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MORTCAGE ‘8319

THIS MORTGAGE IS DATED FEBRUARY 10, 1936, be'ween Michael B. Goldberg and Sallie B. Goldberg,
husband and wife, in joint tenancy, whose address is 38F6 Lernay Ln., Hotfman Estates, I 60195 (referred
to below as "Grantor"); and Suburban Bank ot Berringlon, wivo.e addrass is 1680 W. Algonquin Rd., Hotfman
Eutates, IL 60195 (referred to below as "Lender").

" GRANT OF MORTGAGE. For valuable consideration, Grantor morigaies, varrants, and conveys to Lender al!
of Grantor’s right, title, and interest in and to the following described reai saoperty, together with all existing os
_subsequently erected or affixed buildings, improvements and fixiures; all” ezsements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (includiiyy swock in utilities with ditch or
irrigation rights); and all other rights, royafties. and profits relating to the real propeny, including without limitation
ali minerals. oil, gas, gecthermal and similar matiers, located in Cook County, Stz.:e of Minois (the “Real
Property”):

Lot 363 in Binck 11 in Charlemagne Unit 3, being a Subdivision of part of the Worihiwest Quarter of
Section 30, Township 42 North, Range 10, East of the Third Principal Meridian, actoriing to the Plst
thereof recorded Navember 3, 1978, as Document No. 24701841, In Cook County, lilinois.

The Real Property or iis address is commonly known as 3865 Bernay Ln., Hoffman Estates, IL 60195, The
Real Fropery tax identification number is 02-30-109-011.

Grantor presently assigns to Lender ali of Grantor's right, title and interest in and to all leases of the Property and
all Rents from the Property. In addition, Granter grants to Lender a Uniform Commercial Code securfty interest in
the Persanal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Monigage shail have the meanings artributed to such terms in the Uniform Gommercial
Code. All references t¢ dolfar amounts shall mean amounts in lawfui money of the United States of America.

Existing Indebledness. The words "Existing indebtedness™ mean the indebtedness described below in the
Existing Indebiedness section of this Moitgage.

Grantor. The word "Grantor” means Michael B. Goldberg and Sallie B. Goldberg. The Grantor is the
F
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Guaranfor. The word "Guarantor” means and includes without fimitation each and all of the guaramors,
sureties, and accommodation panties in connection with the indebtedness.

Improvements. The word "Improvements” tmeans and includes without limitation ali exieting and future
improvements, fixtures, buildings, structures, mobile homes alfixed on the Real Property, faciiities, additions,
replacements and other construction on the Reai Property.

Indabtedness. Tne word "Indebtedness”™ means all principal and interest payabie under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enfcrce obligations of Grantor under this Mortgage, together with interest on such amounts as providad in
this Mortgage. Al no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced lo protect the security of the Morigage, exceed $1,000,000.00.

Lender. The word "Lender” means Suburban Bank of Barrington, its successors and assigns. The Lender is
the mongagees-under this Morigage.

Mortgage. The aurd "Morgage” means this Mongage between Grantor and Lender, and includes without
limitaticn all assigrniments and security interesi provisions relating to the Pereonal Property and Rents.

Nole. The word "Ncwe” means the promissory note or credit agreement dated February 10, 1966, in the

original principa! amount o1 $17,275.54 from Grantor to Lender, together with all renewals o, extensions cf,

modifications of, refinancings cf. consolidations of, and substitutions for the promissory note or agresment.

The interest rate on the Note is 9.25%%. The Note is payabie in 43 monthly payments of $424.63,

Personal Property. The words "Prisonal Property” mean all equipment, fixtures, and other articles of
ersonal propenty now ur hereatter cwned by Grantor, and row or herealter attached or affixed 1o the Real
raperty; together with all accessions, pe«ts and additions to, all replacements of, and ail substitutions ior, any

of such property; and together with ali-jroceeds (including without limitation all insurance proceeds and

refunds of premiume) from any sale or other o.¢08ition of the Property.

Property. The word "Property” means collectivaly tha Real Property and the Personal Property.

Real Propertx. The words "Real Property” meaa the property, Interests and rights described above In the

"Grant of Morlgage” section.

Related Documents. The words "Related Documeni®” mean ang include withoul Himitation all promissory
notes, credit eggreemems, loan agreements, environmeatal, agreements, guarant'ss, security agresments,
mortgages, deeds of trust, and ail other Instruments, agree:vats and documents, whether now or hereafter
exisling, executed in connection with the Indebtedness.

Hents. The word "Renis” means all present and fulure rents, reverucs, income, issues, royalties, profits, and
other benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE STCURITY INTEREST IN THE RENTS

~ AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT Cf “HE INDEBTEDNESS AND (2)

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grintor shall pay to Lender ali
am(?unttﬁ,ssﬁ%ged by this Mortgage as they become due, and shall strictly perform aii £« Grantor's obligations
under thi gage. '

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agraes that Grantor's poasecsion and use of
the Property shall ba governed by the following provisions:

Possession and Use. Until in default, Grantor may remaiin in possession and control of and operate and
manage the Proparty and collect the Rents from the Property.

Dutly to Malntain. Grantor shall maintain the Property in tenantable condition and promptiy perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“threatened reiease,” as used in this Mortgage, shali have the same mesnings as set forth in the
Comprehensive Environmenta!l Response, Compensation, and Llabillr? Act of 1980, as amended 42 U.S.C.
Section 9601, et seq. ﬁ:'CERCLA"). the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-449 ("SARA"), the Hazardous Materials Transportation Act, 49 U,S.C. Section 1801, et seq., the Resource
Consgrvation ar!d Recovery Act, 49 U.S.C. Section 6901, et sqﬁ‘ or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also in¢iude, without limitalicn, petroleum and petroleum brprnducts or any fraction thereof
and ashestos. Granlor r2presents and warrants 1o Lender that:  (a) During the period of Grantor's ownership
of the Property, there has been no use, generaticn, manufacture, storage, ireatment, disposal, ralease or
threatened release ol any hazardous waste or subgtance b‘y any person on, under, about or from t.‘\g Propelt‘{:
(b) Grantor has no knowledge of, or reason to believe thal there has been, except as previously disclosed to

and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatmen!, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
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J any prior owners or occupants of the Property or (ig any actual or threatened litigation or claims of any kind
by any person relating to such rnatters; and () Except as previously disclosed to and acknowledged by
4 Lender in writing, (i) neither Grantor nor any tenant, confractor, agent or other authorized user of the Property
oy shall use, generate, manufacture, store, treat, dispose of, or release arny hazardous waste or substance on
under, about or from the Property and (i} any such activity shall be conducted in_compliance with all
'y applicable federal, state, and local laws, regulations and ordinances, mcludlng without jimitation thuse faws,
1 reguiations, and ordinances described above. Grantor authorizes Lender and it agents to enter upon the
K Properly 1o make such inspections and tests, at Granior's expense, as Lender may deem appropriate to
- determine compliance of the Property with this section of the Morigage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be consirued to create any responsibliity or lfability
on the part of Lender to Grantor or to any other person. The rgpresentations and warranties contdined heresn
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleganup or other cosis under any such laws, and (b)
agrees 1o indemnify and hold harmless Lender against any and all claims, losses, labilities, damagas
enaities, and cxoenses which Lender may directly or indirectly sustain cr suffer resulting from a breach of
his section ¢/ th2 Mongage or as a consequence Of any use, generation, manufacture, storage, disposal,
release or threateed release occurring prior to Grantor's ownership or interest in the Property, whather or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
incluging the obligaur: i to indemnify, shall survive the payment of the indebtedness and the satisfaction and
reconveyance of the liep-of this Mongage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether bl iuraciosure or otherwise,

Nuisance, Waste, Grantor Znall not cause, conduct or permit any nuisance nor commit, permit, or sufler any
stripping of or waste on or 1 ‘~g Property or any portion of the Property, Without limiting the genarality oi the
loregoing, Grantor will not remove, or Eram' to any other pam‘ he right 1o remove, any timber, minerals
{including oil and gas}, soil, grave! o, ~ock products without the prior written consem of Lender,

Removal of Improvements. Grantor shai! not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition o the removal of any Improvements, Lender ma

require Grantor to make arrangemenis satisfaclory to Lender to replace such Improvements wit

Improvements of at ieast equal value.

Lender's Right to Cnter. Lender and its agens and representatives may enter upon the Real Property at al
reasonable limes to attend to Lender's intereias and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mo @gasge.

Compliance with Governmental Requirements. Grantsr shall promplly comply with all laws, ordinances, and
regufations, now or hereadter in effect. of all governmert=! 2uthorities applicable to the use or occupancy of the
Property. Grantor may contest in good taith any such law. urdinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so lory #5 Grantor has notified Lender in writing prior 10
doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized
Lender may require Grantor 10 post adequate security ar a sue'v-oond, reasonably safisfactcry to Lender, to
protect Lender’s inferest.

Duty to Protect. Grantor agrees naither to abandon nor leave unaiendzd the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, whicli from {he character and use of the
Property are reascnably necessary to prolect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, declare inmediately due and payable all
sums secured by this Mortgage upon the sale ot transfer, without the Lender's prior vritten consent, of all or any
part of the Feal Property, or any interest in the Real Property. A "saie or transfer” mears e convayance of Raal
Propenty o any right, title or interest therein; whether (egal, benaficial or eguitabic; v.5other voluatary or
involuntary; whether by outright eale, dead, installment sale contract, fand coniract, contrac: fur deed. leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment._ o _tcensfer of any
beneficiai interes! in or 1o any land trust holding title to the Real Froperty, or by ary other method of convayance
of Real Property interest. it any Grantor is a corporation, parinership or fimited liabiiity company, iransfer also

includes any change in ownership of more than twenty-five percant (25%} of the voling stock, partnership interests - \
or limited liability company interests, as the case may be, of Grantor. Howaeves, this option shall not be exarcised S
by Lender if such exarcise is prohibited by tederal law or by llinois law. <} )
L%EEQQND LIENS. The fcllowing provisions relating to the taxes and liens on the Property are a part of this  ¢p E
. -y
Payment. Grantor shall pay when due {and in all evems pricr 10 dalinquency) afl taxes, payrall taxes, special ;::
taxes, assessments, water charges and sewer service charges levied against or on account of the ﬁroperty, *»

and shali pay when due all claims for work done on or for services rendered or material fumished to the
Property. Grantor shall maintain the Property free of all iiens having priority over or equal to the interest of
Lender ‘under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

R{ﬂ:\t To Contest. Grantor may withhold payment of any lax, assessment, or claim in connection with a good
faith dispute aver the obligation to pay, so long as Lender's interest in the f’ropem,r is not jeopardized. It a lien

arises or is filed as a result ol nonpayment, Grantor shall within fifteen (15} days after the lien arises o, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
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4 requested by lLender, deposit with Lencor cash or a sufficient corporate surely bond or other security
'i satisfactory 10 Lender in an amount sufficient to discharge the lien glus amr costs and attorneys’ fees or othar
o charges that could accrue as a result of a foreclosure or sale under the lien. !n any contest, Grantor shall
B defend itseil and Lender and shall satisfy any adverse judgment before enforcement aﬁains: the Praperty,
Granég& shait name Lender as an additional obligee under any surety bond furnisnes in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand fusnish to Lender satisfactory evidence ot payment of the
taxes or assessments and shall authorize the appropriate %ovemmental official to daliver to Lender at any time
a written staternent of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any maierials are supplied to the Praperty, if any mechanic’s lien, materialmen's
tien, or other lien could be asserted on account of the work, services, or materials and the cost exceeds
$10,000.00. Grantor will upon request of Lender furnish to Lender agvance assurances satisfactory to Lender
that Grantor cap and will pay the cost of such improvements.

sngPERTY DANAGL INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of ineyrance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage erdorsements on a repiacement basis for the full insurable value covering ali
imoarovements on the A Property in an amount sulficient to avoid application of any coinsurance ciause, and
with a standard mortgagze c'ause in favor of Lender. Poiicies shall be written by such insurance companieg
and in such form as may b ratsonably acceptable to Lender. Grantor shall deliver tc Lender certificatas of
coverage fram each insurer crniaining a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior »vitlen nalice 1o Lender and not containing any disclaimer of the insurer's
liability for failure to give such nctica - Each insurance policy also shali include an endorsememﬁprowdlng that
coverage in favar of Lender will hot be impalred in any way by any act, omission or default ot Grantor or any
other person. Should the Reai Property a. any time become locaied in an area designated by the Director o
the Federal Emergency Managemant foency as a sgec:af flood hazard area, Grantor agrees to obtain and
maintain Federai Flood Insurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of the loan and for tiie t't npaid principal balance of the'loan, or the maximum (imit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall prompty naiitv Lender of any loss or damage to the Property it the
estimated cost of repair or replacement exceeds $ 000.00. Lender may make proof of Ioss if Grantor faiis to
do so within fitteen (15) days of the casuaity. Whethor or not Lender's sSecurity is impaired, Lender mgy, at its
election, apply the proceeds to the reduction of the Indsitedness, payment of any lien aifecting the Property,
or the restoration and repair of the Property, It Lender e.esis to apply the praceeds o restaration and repair,
Grantor shall repair or replace the damaged or destroyed “inr/ovements in & manner satisiaciory 1o Lender.
Lender shall, upon satisfactory proof of such expenditure, pay o1 reimburse Grantor from the proceeds for the
reasonabile cost of repair or rastoration if Grantor is not In dera’t hereunder. Any proceeds which have not
been disbursed within 180 daiys after their receipt and which Lerds: has not commitied to the ropair or
restoration of the Property shall be used first to pay any amount owing tv-Lender under this Mostgage, then to

repay accrued interest, and the remainder, if any, shall be appled to the principal balance of the
ncjgt;te%nes?. It Lender holds any proceeds after payment in fult of the ‘ndehtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the Ganefit of, and pass 1o, the
purchaser of the Property covered by this Murigage at an& trusiee’s sale or other sale held under the
provistons of this Mortgage, or at any foreclosure sale of such Property

Compliance with Exisusé? indebiedness. During the perind in which any Exigling ind=tedness described

below is in eifect, compliance with the insurance prowisions contained in the instrengat- evidencing such
Existing Indebtecness shali constitute vompliance with the insurance provisions under thie-Morigaga, 10 the
extent Compliance with the termns of this Mortgage would constitute a duplication of ingurar.ce raquirement. |f
any proceeds trom the insurance become payabie on loss, the provisions in this Mortgag2 for divigion of
rggg%s shall apply only 1o that portion of the proceeds nol payabie to the holder of the Existing
n ness.

EXPENDITURES BY LENDER, It Grantor fails to comply with any provision of this Mortgage, incluggm any
obligation 10 maintain Existing ndebtedress in good standing as required below, or if any action or proceeding is
commenced that would matenially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in 8o
uoing will bear interest at the rate charged under the Note from the date incurred or paid by Lender ta the date of
repayment by Grantor. All such expenses, at Lender’s option, will () be payabie on demand, (b} be added to the
balance of the Note and be appostioned among and be payable with any installment pavments tc become due
during either ia) the terin of any applicable insurance poficy or (i} the remaining term of the Note, or (¢) he
treated as a ballpon payment which will be due and payable at the Note's maturity. This Mortgage also will secuie

payment of tnese amounts. The rights provided for in this paragraph shall be in addition 10 any other righta or any
R F i defaul

remedies to which Lender may be entitied on account of the defaull. Any such action by Lender shall not be
construed as curing the default s¢ as to bar Lender from any remedy that it otherwise would have had.

hvzhr%gngw; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants thal: (@) Grantor holds good and marketable title of record to the Property in iee
simple, free and clear of all kens and encumbrances other than those eet forth in the Real Property description
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4, or in the Existing indebtedness section below or in any title insuranca policy, title repori, or final title gpinion
Rl issued in favor Of, and accepted by, Lender in connection with this Mortgage, and  (b) Gsanter has the tull
right, power, and authority 1o execufe and deliver this Marigage to Lender.

i

} Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and wili forever defend
1 fhe title to the Property apainst the lawlul claims of all persons. In the event any action or proceeding s
i commenced that questions Grantor's titie or the interest of Lender under this Mortgage, Grantor shall defgnd_
: the action at Granlor's expense. Grantor may be the nominal Party in such proceeding, but Lender shall pe
entitled to participate in the proceeding and 10 be represented in the proceeding by counset of Lender's own
¢hoice, and Grantor will deliver, or cause to be delivered, te Lender such instrumenits as Lender may request
from time o time to permit such participation.

Compliance With Lawg. Grantor warrants that the Property ang Graritor's use of the Property complies with
all existing applicable laws, ordinances, and reguiations of governmental authorities.

EXISTIMG INDEBTEONESS. The f{ollowing provisions concerning existing indebtedness (the “Existing
indebtedness”) are & part of this Morigage.

Existing Lier.  The lien of this Morigage securing the Indebtedness may be secondary and infericr to an
existing lien. G-antor expressly covenants and agrees to pay, of see€ 10 ihe payment of, the Existing
indebtedness and ‘o prevent any default on such indebtednass, any default under the Instruments evidencing
such indedledness,-urany default under any security documents for such indebtedness.

Dejaull. It the paymienic i any instaliment of principal or any Interest on the Existing indebtedness is not made
within the time requiredt 07 the note evidencing such indebtedness, or should a defauft occur under the
instrument securing such ncehtedness and not be cured during any applicable grace period therein, then, 21
the option of Lender, tho Indeotodness secured Dy this Mortgage shall become immediately due and payable,
and this Mortgage shall be iiv defauh,

No Modification. Grantor shall not'eliter into any agreement with the holder cf any morigage, deed of trust, or
other security agreement which has prority over this Mon, aga by which that a%reement 15 modified, amended,
extenoed, or renewed without the pricr wiitten consent of Lender. Grantor shall neither request nor accept
any future advances under any such securty, agreement withcut the prior written consent of Lender.

CONDEMNATION. The following provisions reias’iig to condermnation of the Property are a part of this Morntgage.

Apgl(cation of Net Proceeds. it all or any part o!-the Property is condemned by eminem domain procaedings
or by any Froceedmg or purchase in fieu of cordemnation, Lender may at its election require that all or any
rtion of the net ?roceeds of the award be applizd to the Incebtedness or the repair or restoration of the
roperty. The nel proceeds of the award shafi masn the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in ceargstion with the condemnation.

Proceedings. If any proceeding in condemnation is filea, Grantor shall promptly notity Lender In writing, and
Grantor shall promptly take such sipps as may be necessary {0 defend the action and obtain the award.
Grantor may De the nominal party in such proceeding, but/Lunder shall be enlitied fo paricipate in the
procseding and 1o be represented in the proceeding by counge! ot its own choice, and Grantor wil deliver or
ggtrx’ﬁg ;gr%% delivered to Lender such instruments as may be requerea by it from time o time to permit such
1 0on.
. IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTIWIRITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charq(es. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever oiner action is requested by Lendar to perfect and continue
Lender’s fien on the Real Property. Granior shall reimburse Lender for all taxes, as fcscribed below, topether
with ali expenses incurred in recording, perfecting or continuing this Mortgage, inc!Jdlr:P without limitation all
taxes, fees, decumentary stamps, and other charges for recording or registering this nizd,ana.

Taxes. The Yollowing shall constitule taxes t which this section applies: (a) a speclic@x uron this fype of

Mo_ngage or upon ail or any part of the Indebtedness secured by this Morigage; (b} a specsdit 1ax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness secures W this tyge of

Mortgage: fcj a tax on this type ol Mortgage char?eabm against the Lender or the holder of tha Note; an g!)

% sg\;zc: ic tax on all or any portion of the Indebtedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. If any tax 1o which this section applies is enacted subsequent to the date vf this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exeicise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or (D) contests the tax as provided above in the Taxes and
t 1eCs g!ecuon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The {oliowing provisions reiating to this Morigage as a
Securily agreement are a part of this Mortgage.
Security Agreement. This instrument shall constitute & security agreemant to the extent any of the Property
constitutes Yixtures or other personal property, and Lender shall have ali of the rights of a secured pariy under
the Uniform Commercial Code as amended from thne to time.
Security Interest. Upcn request by Lender, Grantor shall execute financing statements and take whatever

gther action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Morigage in the real properly records, Lender may, at any

GILRLY96




~ UNOFFICIAL COPY




"+ 02-10-1996

4

.. ~UNOFFICIAL COPY
L.can No 70497 {Continued)

time and without further authorization from Grantor, file executed counterparts, copies or reproducticns of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assembie the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The malling addresses of Gramor (debtor) and Lender (secured party), from which informetion
concerning the security interest granted by this Mon%age may be obtained {(each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

: FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and

aftorney-in-fact are a pan of this Morigage.

Further Assurances, At any time, and from time to time, upon request of Lander, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, 10 Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecarded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and ail such mortgages, deeds of trust,
securily deeds, zecurity agreements, financing statements, continuation stalements, instrumenta of further
assurance, cuni.ates, and other documents ag may, in the sole opinion of Lender, be necessary or desirabie
in order to effectuate, comgplete, Dpertect. continue, or preserve {(a) the obii?aliuns of Grantgr undar the Naote,
this Mongage, and thre Related Documents, and (b) the llens and eecurity Interests created by thig Mongag{e
on the Property, wiietiter now awned or hereafter acquired by Grantor, Unless prohibited by faw or agreed to
the contrary by Leadar in writing, Grantor shail reimburse Lender for all cogts and expenses incurred in
connection with the maiters referred 1o In this paragraph.

Attornay-in-Fact. | Grantrr fails to do any of the things referred to in the precading paragraph, Lender may
do so for and in the name or Grantor and at Granlor's expense. For such purposes, Grantor hergby
irrevocably appoinis Lender as fianter's attorney-in-fact for the purpose of making, executing, detivering,
filing, recording, and doing all cthoriings as may be necessary or desirable, in Lender’'s sole opinion, 10
accomplish the matters referred to i the nreceding paragraph.

FULL PERFORMANCE. |i Grantur pays al. the indebtedniess when due, and otherwise perlorms ail the cbligations
imposed upon Grantor under this Mortgage, 1.ender shall execute and deliver 10 Grantor @ suitable satisfaction of
this Mongage and suitable statements of temnsénation of any financing statement on file ewdencm? Lender's
security int2rest In the Rents and the Personal Pirgerty. Grantor will pay, if permited by applicable law, any
reasonable termination fee as determined by Lendér srom time 10 time. I, however, payment is made by Grantor,
whether voluma.nlr or otherwise, or by guarantor or Ry %ny third party, on the {ndebtedness and ther2after Lender
is forced to remit the amount of that payment ia) to Grantor s trugtee in bankruptey or to any similar person under
any federal or state bankruptcy faw or law for the relief or uebitors, (b) by reason of any judgment, decree or ordes
of any court or administrative body having jurisdiction over Cender or any of Lender’s property, or (c) by reason of
any settlement or comprise of any claim made by Lender wih-anv claimant (including witholt limitation Grantor),
the indebtedness shall be considered unpaid for the purpose o’ pofarcement of this Mortgage and this Moriga
shall continue to be effective or shall be reinstaled, as the case ria; be, notwithstanding any canceliation of this
Morigage or of any note or cther instrument or agreement evidarcing the Indebtedness and the Property wilt
continue to secure the amount repaid or recavered to the same extent 2s if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, Jecree, order, settlement or compromise
relating to th2 Indebtedness or 1o this Mortgage.

DEFAULT. Each of the following, at the option of Lerder, shall constitute an everk of dafault (*Event of Default™)
under this Mortgage:

Default on indebtedness. Failure of Grantor to make any payment when due on ‘e Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
g:yr;ygg: for taxes or insurance, or any other payment necessary o prevent filing of o i7 aifect discharge of
y lien.

Compilance Defsull. Failure to °°mpF"V with any other term, obligatior;, cavenant or congitic:s sontaines in this
Mortgage, the Note or in any of the Related Documents. |f guch a faliure i8 curable and ¥ Zrantor has not
been given a notice of a breach of the seme provision of this Moripage within the precading tweive ‘gZ)
ronths, it maJ be cured (arnd no Event of Default will have occurred) if Grantor, after Lender sends wriften
nolice demanding cure of such failure: (a) cures the failure within fifteen (i5) days: or (b} if the cure requires
more than fiteen {15) days, immediately nitiales steps sufficient to cure the fajlure and thereafter continues
and gon?pletes ait regsonable and necessary steps sufficient 1o produce compliance as soon as reasonabiy
practical.

False Statemenis. Any warranty, representation or statement made or furnished to Lender by or en behalf of
Grantor under this Monﬂ‘age, the Note or the Related Documents is false or misieading i any material
respect, aither now or at the time made or furnished,

Death or Insolvency. The death of Grantor, the insoivency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, an% type of creditor workout, or the
cemmencement of any proceeding under any bankruptcy or insolvency laws Dy or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seli-help, repossessicn ar any other method, by any creditor of Grantor or by any governmental
agency against any of the Propeq?-. However, ihis subsection shall not app%m the event of a good faith
dispute by Grantor as 1o the validity or reascnableness of the claim which 18 fhe basis of the loreclogure or

forefeiture proceedin?{ provided that Grantor gives Lender written nctice of such claim and furnishes reserves
or a surely bond for

e claim satistactory to Lender.

>
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' Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
As Grantor and Lender that is not remedied within any grace perlod Provided therein, including without Hmitation
R ?r:gragreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
i a .

Page 7

'?! Exisiing Indebtedness. A default shal! occur under any Existing Indebtedness or under any ingtrument on the
4 Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
i existing lien on the Property.

7 Events Affecling Guaranlor. Any of the preceding events occurs with respect to eny Guarantor of any of the

‘ Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liabliity
under, any Guaraniy of the Indebtedness. Lendar, at its option, may, but shali not be required to, permit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing 80, cure the Event of Default,

Insecurity. Lendar reasonably deems itself insecure.

RIGHTS AND REVEDIES ON DEFAULT. Upen the occurrence of any Event of Default and at any time thereafier,
Lender, at its opl:an, may exercise any one or more of the foilowing rights and remedies, in addition to any other
rights or remedlies p7vided by law:

Accelerate Indelite’dness. Lender shall have the right at iis option without notice to Grantgr to declare the
entire elgdtemednes.e tmmediately due and pavable, including any prepayment penalty witich Grantor would be
required 10 pay.

UCC Remedies. With re.;pn:;t 10 all or anr part of the Persbnal Property, Lender shali have all the righte and
remedies of a secured parly r.nder the Uniform Commercial Code.

Collect Rents. lLender shai hav2 the right, without notice 1o Grantor, to take possession of the Property and
ccllect the Rents. :.ncludm% arwounts past due and unpaid, and apply the net proceeds, cver and above
Lender's costs, against the Indebtcdness. In furtherance of this riPnt. Lender may require any tenant or other
user of the Pro erl? to make paymeris ¢! rent or use fees directly to Lender. i the Rents are coliected by
Lender, then Granior wrevocably decignates Lender as Grantor's attorney-in-fact 10 endorse instruments
received in payment thereof in the nane Jf Gramor and 10 negotiate the same and collect the proceeus.
Payments by tenants or other users to Lenderin.response 10 Lender's demand shall sansir the obligations for
which the payments are made, whether or-1nt any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee in Possession. Lender shall have the righl to be Blaced as mortgagee in possession or to have a
receiver appointed to take possession of all or any par: of the Property, with the power to protect and presesve
the Property, to operate the Propeng preceding foreciocure or sale, and to collect the Rents from the Propgrty
and apply the proceeds, over and above the cecst ¢t ti2 raceivership, against the indebtedness. The
mostgagee in possession or receiver may serve withcut-ocad it permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the ar parent value of the Proparty exceeds the
indebtedness by a substantial amount. Employment by Lander ehall not disqualify a person from serving as a
receiver.

al‘udg:ial Frct:recloaure. Lender may obtain a judicial decree foreclozing Grantor's interest in all or any parn of
e Property.

Deficlency Judgment. !f permitted by applicable law, Lender may obtain a % ggment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in thie-Mortgage or the Note or
available at law or in equity,

Sale of the Property. To the extent permitied by applicable law, Grantor hereby waives any and all right to
have the property marshailed. 1n exercising its rights and remedies, Lender shall be frea to.sell all or any part
of the Propenty together or separately, in one sale or by geparate sales. Lender shail be cnt.tled to bid 21 any
public sale on all or any portion of the Property.

Notice ot Sale. Lender shall give Granlor reasonable notice of the time and place of any public sale of the
Personal Property or of the time alter which any private sale or other intended disposition of the Personal

Property is to be made. Reascnable notice shall mean notice given at Jeast ten (10) days before the time of 3
the sale or disposition. 5
Waiver, Election of Remedies. A waiver by ang party of a breach of a provision of this Morigage shall not b
conslitute a waiver of or prejudice the parrltg's rights otherwise to demand strict compliance with that provision 3
or any other provision. Election by Lender to pursug any remedy shall nol exclude pursuit of any other
remedy, and an election to rmake expenditures or take action to perform an obiigction of Grantor under this g
Mcrtgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage. E

Aftorneys’ Fees; Expenses. [f Lender institutes any suit or action to epforce any of the terms of this
Mortgaggq, Lender shall be entitled to recover such sum as the couit may adjudge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, al reasonable expenses incurred
by Lender that in Lender's opinion are necessary{ at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebledness payable on demand and shall bear imerest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this

ragraph include, without limitation, however subject to any iimits under applicable iaw, Lender's attormeys’
ees and Lender's iegal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
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i pro;ceediggs (including efforts to modify or vacate any aulomatic stay or 1njun_ctien¥ appesls and any
;_, anticipaied post-judgmient collection services, the cost of searching records, obtaini is reports (includivg

. ng ti
K foreclosure reponis), surveyors’ reports, and appraisal fees, and title insurance, to 3:9 gxtent permittad by
applicable law. Grantor also wili pay any court costs, in addition to all other sums providad by law,

iv) . I

I NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, Including without limitation an

;' notice of default and any notice of safe to Grantor, shall be tn writing, maér te be sent by telefacsimilie, and shall

4, be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if

.} mailedt, shall be deemed effective when deposited in the United States mall first ciass, registered mail, postage

‘ Frepair_i. directed to the addresses shown near the beginning of this Mortgage. Any panY may change its address
or nctices under this Mortgage by giving formal written notice to the other parties, spscifying that the purpose of
the notice is to change the panty's address. All copies of notices of foreclosure from the holder of any fien which
has priority over this Mortgage shalt be sent to Lender's address, as shown_near the beginning of this Morngage.
For notice purposes, Granfor agrees to keep Lender informed at ali times of Grantor's current address.

MISCELLANEDUS PROVISIONS. The foliowing miscellaneous provisicns are a part of this Mortgage:

Amendmenls, Miis Mortgage, together with any Related Documents, constitutes the entire understaniing and
agreement of the narties as to the matters set Torth in this Mortgage. No alteration of or amendmant 1o ti:is

ontgage shail be eilective unless given in writing and signed by the party or parties sought 1o be charged or
bound by the altercticn.or amendment.

Applicable Law. Tnin “sorigage has been delivered to Lender and accepted by Lender In the State of
Hinois. This Mortgage s*ali be governed by and construed in accordance with the Iaws of the State of
litlinois.

Caption Headings. Caption heaclinis in this Morigage are for convenience purposes only and are ot to be
used to interpret or define the provizic.is of this Morigage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other inerest or
estate |tn }hLe Property at any time held by ¢r for the benefit of Lender in any capacity, without the written
consent of Lender.

Multipte Parties. Al obligations of Grantor vnd'ar-this Mortgage shall be joint and several, and all refererices
lo Grantor shaill mear each and every Granioi— This means that each of the persons signing below is
responsible for all obligations in this Mortgage.

Severabllﬂ!. It a count of competent jurisdictior. finds any provision of this Mortgage 1o be invalld or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons oF circumstances. )t feasible, any such offending provision shall be
deemed 10 be modified to be within the limits of enforceatafity. or valldity; however, if the ofending provision
cannot be so modified, it shall be stricken and all other provirio s of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Murinage on transter of Grantor's interes)
this Mortgage shall be bincing upon and inure ‘o the benefit of the parlies, their successcrs and assigns, If
ownership of the Property becomas vested in a person other than Grarier, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
{oabeatt;%nce or extension without releasing Grantor from the obligations ot tais Morigage or lighility under the
ndectedress.

Time Is of the Essence. Time is of the essence in the performance of this Mongage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits ol the
homesiead exempiion laws of the Stale of lliinois as to all indebtedness secured by tiis A-tgage.

Waivers and Consents. Lender shali not be deemed 1o have walved any rights under tnis Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No dalay 4r omission on the
part of Lender in e,xermsm%‘any right ehall operate as d waiver of such right or any oiher 1ighc., A waiver by
any panty of a provision of this Morigage shall nat constitute a waiver of or prejudice the party’s-right otherwise
to demand strict campliance with that provision or any other provision. No prior walver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rlﬁ_l;g!s or any of
Grantor's obligations as to any iuture transactions. Whenever consent by Lender is reguired in this Mortgage,
the granting of such consent by Lender in any instance shaii not constitute centinuing consent to subseguent
instances whare such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TC ITS TERMS.

6TeR82149¢;

GRANTOR:

c . . oy
X Al K5 thcdlg
Michaei B. Goldberg i
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INDIVIDUAL ACKNOWLEDGMENT

Page &

STATE OF ILLINOIS )

)88
COUNTY OF COOK )

On this day befcre ma.ha undersigned Notary Public, personally appeared Michael 8. Goldberg and Salfle B.
Goldberg, husband anc wile,.to me kncwn 10 be the individuals described in and who executed the Mortgage, anc
acknowledged that they signed the Morigage as their free and voluntary act and deed, for tha uses and purposes
therein mentioned. .

Given under/r\vﬁhanu and official sza! this __10th _ ¢ay ot __February , 19 _96,

;MG D 1680 W. Algonquin Rd.
By [ Residing at Hoffman Estates, TL 6019

w L \ “QFFICIAL SEAL"
Notary Pub! and for the State of Iilinols JOSEPH T. MARZAN
Notary Publie, Siate of {ilinols
My Commission Expiies 2r1/87

My commissicn expires 2/1797

LASER PRO, Reg. U.S. Pat. & T.M, O, Ver, 3.20b (¢} 1996 C-! ProServices, Inc. Ail rights reserveg.
{IL-G03 E3 20 ¥3.20 P3.20 MGOLD.LN R3.0VL)]
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