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This Mortgage prepared by:

/} '
PALSS BANK AND YAUST COMPANY [} vyt 260 5
\

PALOS HEIGHTS, IL. 60463

“ MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 28, 1996, butwyen RONALD A. BOL and PATRICIA A. BOL, HIS WIFE,
whose address Is 8317 80B O LINK DRIVE, DRLAND PARK, IL 60462 (referred to below as "Grantor™); and

PALOS BANK AND TRUST COMPANY, whose address is 12600 SOUTH HARLEM AVENUE, PALOS HEIGHTS,
r L. 60463 (referred to below s "Lender"),

| GRANT OF MORTGAGE. For vatuable consideration, Grantor murigages, warrants, and conveys (o Lender all
| of Grantor's right, title, and interest In and to the foliowing describec real property, together with all existing or
subsequently erected or affixed buiidings, improvements and fixtures; all easemenis, rights of way, and
appuntenances; all water, water rights, walercourses and ditch rights (tintsding stock In utilities with ditch or
Imigation righte); and all other rights, royalties, and profits relating to the rea! pranerty, including without timitation

Property"):

LOT A IN THE RESUBDIVISION OF LOTS 70, 74 AND 72 IN TINLEY TERRACE LM.T NUMBER 2, BEING

r all minerals, oll, gas, geothermal and _simlfar matters, located In COOK Count;, State of lilinols (the "Raal
|

A SUBDIVISION OF PART OF THE WEST 1/2 OF THE SOUTHEAST 1/4 QF SECT'ON 19, TOWNSHIP 36
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORU'AL TO THE PLAT
THEREOF RECORDED SEPTEMBER 18, 1961 AS DOCUMENT NUMBER 18277123, it COOK COUNTY,

ILLINQIS.

The Real Property or s address s commonly known as 16432 SOUTH 66TH COURT, TINELY PARK, iL
80477. The Real Propenty 1ax identification number is 28-16-404-015.

Grantor presently assigns to Lender all of Grantar’s right, title, and Interest in and 1o all leases of the Property and
all Rente Irom the Properly. In addition, Grantor grants to Lender a Uniform Commerclal Code securlty interest in
the Peracnal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in thla Morigage shall have the meanings attributed to such terms In the Uniforn Commercial
Code. Alf references to doilar amounts shall mean amounts In lawful money of the United States of America,

Grantor, The word “Grantor” means RONALD A. BOL and PATRICIA A, BOL. The Grantor I8 the mortgagor
ATTORNEYS THLL QUARANT T FUNL, s

under this Mortgage.
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Guarator. The word "Guaranior” means and includes without limitation each and all of tha guarantors,
sureties, and accommodation parties in connaction with the Indebtedness.

improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, buiklings, structures, mobile homes afixed on the Real Property, faciiities, additions,
repiacements and other construction on the Real Property.

indebledness. The word "Indebtednesa” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender 10 discharge obligations of Grantor or expenses Incurred by Lender
to enforce obligations of Grantar under this Mortgaga, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of indebtedness secured by the Morigage, not
Including sums advanced to protect the security of the Morigage, exceed $113,400.00.

Lender. Tre word "Lender® means PALOS BANK AND TRUST COMPANY, Its successors and assigns. Tha
Lender is the martgagee under this Montgage.

Morigage. Th: word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assipamants and security interest provisions relating to the Persenal Property and Rents.

Note. The word "Ncte” maang the promissory note or credit agreement dated February 28, 1986, in the
original principal smourd 11 $113,400.00 from Grariior to Lender, together with all renewals of, extensiors of,
madifications af, refinancings !, consolidations of, and substi:utions for the promissory note or agreemant,
The interest rate on the Note i3'# variable Interest raie based upon an index. The index currently is 8.250%
per annum. The interast rate to ba dpplied to the unpald principal balance of this Mortgage shall be at a rate
of 0.500 percentage point(s) over the Index, subject however 1o the following maximum rata, resuiting in an
Initial rate of 8.750% per annum, NOTICZ: ) Under no clrcumstances shall the interest rate on this Morigage

be more than the 1asser of 16.000% per anrwiv or the maximum rate allowed by applicable law. The maturli-té'
%t% gtE éq!s R%&ngage la August 28, 12968. NOTJE TO GRANTOR: THE N CONTAINS A VARIAB

Personal Property. The words "Persanal Propedy’ mean all equipment, fixtutes, and other articles of
sonal praperty now or hereafter owned by Granwr, 8nd now or hereafter attached or affixed to the Real
roperty; together with all accessions, parts, and additic;e 0, all replacements of, and all substitutions for, an
of such property: and together with all proceeds f{incluc, without limitation all Insurance proceeds an
refunds of premiums) from any sale or otner disposition of the “roperty.

Property. The word "Froperty™ means collactively the Real rropery and the Persuna! Property.

Rea! Property. The words "Real Property” mean the property, Interasts and sights described abave In the
"Grant of Mortgage" saction.

Relsted Documente. The words “Related Documems® mean and inciuds withoy: limitation all promissory
notes, credit egarlaemanm, foan agraements, environmental ar{reement';, guaranties, securily agreements,
mortgages, deeds of trust, and all other instruments, agreemenits and documenis, whether now or hereafter
existing, executed in connaction witl: the Indebtedness.

Rents. The word "Rents" means all present and future rents, ravenues, income, 88t s, royalties, profite, and
other benefits derived from the Property. ‘

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTZREST IN THE RENTS
AND PERSONAL PROPVERTY, IS GIVEN TO SECURE (1) PAYMENY OF THE INDEDTFUNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE ANU THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOV/ING TERMS: -

PAYMENT AND PERFORMANCE. ExcePt as otherwise provided in this Mortgage, Grantor shall pay (o Lender all
amounts secured by this Mortgage as they become due, und shal strictly perform ell of Grantor's obligations

under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantar's posseesion and use of
the Propaity shall be governed by the tollowing provisions:

Possesaion and Use. 'Jmil in default or untll Lender exercises lts right to collect Rants as provided for In the
Agsignment of Rents foria executed by Grantor in connection with the Property, Grantor may remain in
possassion and controi of and operate and manage the Property and coliect the Rentn irom the Propeny.

Duty to Malntain. Granter shall maintain the Propery in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to freserve its value.

Hazasrdous Subatances. The terms “hazardous waste,” "hazardous substance,” "disposal,” "reiease,” and
“threatenod release,” as used in this Morigage, shall have the same meanings 48 sel forth in the
Comprehensive Environmental Response, Compansation, and Liabliity Act of 1380, as amenged, 42 U.S.C.
Section 9801, et saq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, el saq., the Resource
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Congervation and Recovery Act, 42 U.8.C, Section 6901, et saﬂ_.'. or other applicable state or Federal laws,
ruies, or rggula\ions adopted pursuant to any of the foregoing. The lerms "hazardous waste” and “hazardous
subsfance” shall also inciude, without limitation, ?etroleum and petroleum bY-producla or any fraction thereof
and asbestos. Grantor represents and warrants 10 Lender that:  (a) During the period of Grantor's ownership
of the Property, there hac been no use, generation, manufacture, storage, treatment, disposal, retease or
hre@tenad reiease afnarw hazardous wasto or substance br any person on, under, about or from the Propertr;
) Grantor has no knowledge of, or reason to belleve thaf there has been, except as previously disclosed fo
and acknowledged by Lender in wriling, (i) any use, g?neratlon, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste &r substance on, under, about or from the Propartz by
any prior owners or occupants of the Property or (i) any actual or threatened litigation or claims of agny ind
by any person relating i such matters; an& (c) Except as previously disclosed to and acknowledged by
Lender In writing, () nelther Grantor nor any tenant, contractcr, agent of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and {ll) any such activity shall be conducted in compliance with all
appilcable federal, state, and local l2ws, regulations and ordir.ances, Includigg without Himitation those laws,
regulations.and ordinances described above. Grantor authorizes Lender and Jis apems 1o enter upon the
Property to mate such inspsctions and tests, at Grantor's expense, as Lender may deam appropriate to
determine corplance af the Property with this section of the Monggge. Any ingpeclions or tes!s mﬁda by
Lender shall be fo; ' ander's purpcses only and shall not_be construed 10 create any resimnslbili or {labiiity
on the part of Lanzer to Grantor or to any other person. The representations and warranties contalned herein
are based on Granta't due diligence In investigating the Property for hazardous waste and hazardous
substances. Grantor hoigty (a) releases and walves any future claims against Lender for indemnity or
contribution in the evemt Zrantor becomes liabie for cleanup or other costs under any euch laws, and (b
agrees 10 indemnity and 'zid harmlees i.ender apainst any and all claims, losses, labiiities, damages
PenaﬂieaJ and expenses which -ander may directly or Indirectly sustain or sutler resulti..g from a breac ol
his section of the Mortgage ce 45 a conso?uence. of any use, generation, manufactura, storage, disposal
release or threatenaed releasa occurrinn prior fo Grantor's ownarship or interest in the Property, w ather ar not
the same was or should have beei khown to Grator. The provisions of this section of the Mortgage
inciuding the obll%at}on to indemnify, shell survive the payment of the Indebtedness and the satisfaction an
reconveyance of.1tha lien of this Mortga e and shall not be affected by Lender's acquisition of any interest in

the Property, whother by forecloswre or omnarv'iss.

Nuisance, Waste. Grantor shall not cause, cunduct or permit any fiuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any ~uition of the Property, Without limiting the generality of the
&%fglgolng. Granior will not remove, or grant to &ny othier parly the right to remove, any timber, minerale

Lding oil and gas), soll, gravel or rock products winout the prior written consent of Lender.

Removal of improvements. Grantor shali not demoiis o~ remove any Improvements from the Real Proparty
without the prior written consent of Lendsr, As a condition 1o the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to isnder to replacé such Improvements wit
Improvemants of ot least equal value.

Lender's Rig fo Enter. Lender and iis agents and reprasentathas 'n%enter upon the Real Property at all
reasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions ! this Morigage.

Compliance with Governmenial Reguirements. Grantor shall promptly caimply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities appilc.tia to the use or occupancy of the
ProPerty. Grantor may contest in good faith any such law, ordinance, or rugu’ation and withhold comipliance
during any procseding, Including appropriate appeals, so long as Grantor has aclified Lender in writing prior to

dgl'm; so and so_lona as, in Lander's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor 10 post adequate securhy or a surety bond, reasonatly eafisfactory to Lender, to

protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor Jeave unattended the Propery. Crantor shall do ail
other acts, in addition to those acts set forth above In this section, which from the character and uge of the
Property are reasonably necessary o prolect and preserve the Property.

OUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable alt
sums secured by this Morigage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Propsrty, or any Interest in the Real Property. A "sale or transfer® means the conveyance of Reat
Property or anv right, titte or intarest therein; whether legal, beneficial or equitable; whether voiuntary or
involuntary; whewher by outright sale, dead, instaliment sale contract, land contract, contract for deed, leasehold
interast with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any fand trust holding title to the Rea! Property, or by any other method of conveyance
of Real Property interest. If any 3rantor is a corporation, pastnership or limited lability company, transfer also
includes any change in ownership of mare than twenty-five percent (25%) of the voting stock, partnerghip interests
or limited liabllity company Interests, as the case may he, of Grantor. Howaver, this option shall not be exerclsed
by Lander it such exercise is prohibited by federal law or by ldinols law.
, H&%% g:ND LIENS. The foliowing provisions relating to the laxes and llens on the Property are a part of this
Payment. Grantor shall pay when dua (and in all events prior to delinquency) all taxes, payroil taxes, specia!
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taxes, assessments, water charges and sewer service charges levied against or on account of the Propeity,
shall pay when due all claims for work done on or for services rendered or material furnished to the
roperty. Grantor shall maintain the Progertr free of all llens having priority over or equal to the Interest of
Lender under this Morigage, except for the llen of taxes and assessments not due, and except as ctherwise
peovided in the following paragraph.

wt Yo Coentest. Grantor may withhold payment of any tax, assessment, or claim In connaction with a good
faith dispute over the obligation'to pay, 80 on& as Lender's interest in the Property is nat Aeoi)ardlzed. if a lien
arises or Is fied as a resu?t of nonpayment, Grantor shatt within fiteen (15) days after the llen arises or, If a
lien Is filed, within filteen (15) day? alter Grantor has notice of the filing, secure the discharge of the llen, or it
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other sacurity
tigfactory to Lender in an amount sufficient to discharge the ten ls)lus any costs and attorneys’ {ges or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
olend itsalf and Lender and shail satisty any adverse jwigment before enforcement against the Property.
rantor shall name Lender as an additicnal cbligee under any surety bond furnished in the contest

proceedings.

Evidence ot Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or asseszinents and shall authorize the appropriate ?'overnmental official to deliver to Lender at any time
a written statement uf the taxes and assesaments against the Propeny.

Notice of Conatrutles Grantor shall notity Lender at least fifteen (15) days belore anly work I8 commenced,
any services are furnisnei, or any materials are supphed to the Property, if any mechanlc's lien, materiaimen's
tien, or other lien could by #:8arted on account of the work, services, Or matgrials. Grantor will upon request
of Lender furnish to Lende: gdvance assurances salisfactory to Lender that Grantor can and will pay the cost

of such improvements.
PROPERTY DAMAGE INSURANCE “hs following provistons relating to insuring tire Property are & part of this

Morigage.
Maintenance of ingurance. Grantc’ shali procure and maintain policies of fire insurance with standard
extended coverage endorsements 0iv & roplacement basis for the full Insurable value covering all
Improvements on thu Real Property In an ezpzunt sufficient to aveid appiication of any coinsurance clause, and
with a standard morigagee clause in favor of Leader. Policles shall be written bff such insurance companles
and In such form as may be reasonably accegravle to Lender. Grantor shall deliver 1o Lender certificates of
coverage Jrom each insurer containing a stipulaiion. inst covarage will not be cancelled or diminished without a
minimum of ten {10) days’ prior writlen netice to Lender and not containing any disclaimer of the insurer’s
fiablity for tailure to give such notlce. Each insurance wolicy also shall include an endorsement providing that
coverage in favor of Lender will not be lm{)aired in anv-way by any act, omigslon or default of Grantor or any
her op,:?rscm. Should the Real Property at any time becorie located in an araa designated by the Dlrector of
the Federal Emargenc Management Agency ae a dpeacie’ fihod hazard arga, Grantor agraes to obtain and
maintain Federal F) Insurance, 1o the extent such Insw:ance la required by Lender and Is or becomes
avaliable, lor the term of the ioan and for the full unpaid princip:! Salance of theloan, or the maximum limit of
coverage that Is available, whichever is less.

Application of Proceeds. Grantor shall promptly notllf}« Lender of axy (093 or damage to the Property. Lender
may make proo! of loss if Grantor lails 10 do 8o within fiteen (15) unys of the casualty. Whether or not
Lender's security Is Impaired, Lender may, at its election, apply e rroceeds to the reduction of the
Indebtednass, payment of any lien atfecting the Propenty, or the restoreion _and rapair of the Propery. If
Lender elects to apply the proceeds to restoration and repair, Grantor shali repalr or replace the damaged of
destroyed Improvements in & manner satisfactcry 1o Lender. Lender shall, tgon satlstactory prool of such
axpendnura. ay of relmburse Grantor from the proceeds for the reasenable Sost <t repair or restaration If

rantor Is not in default hereunder. Any proceeds which have not been disbursed wittin 180 days after their
recelpt and which Lender has not commitied to the repalr or restoration of the Propsio shall be used first 1o
pay any amount owgbg to Lender under this Mongaqe, then 1o prepay accrued interes(, ard the remalnder, If
any, shall bs appiled to the principal balance of the Indebledness. |f Lender holae ray proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor,

Unexpired Insurence at Sale. Any unexpired insurance shail Inure to the benelt of, and pass 10, the
purchaser of the Property covered by this Mortgage at an; trustee's sale or other sale held under the
provisions of this Mortgage, or at any foraclosure sale of such Praperty.

EXPENDITURES BY LENDER. It Grantor fails to compl{ with any provision of this Mortgage, or H any action or
Broc ing i3 commenced that would materlally affect Lender's interasts in the Property, Lender on Grantor's

ehalt may, but shall not be required to, take any action that Lender deems apﬂropriaie. ny amount that Lender
ax s i 80 doing will bear interes! at the rate provided for in the Note irom the (fate incurred or pald by Lender
10 the date of re%a ment by Grantor. All such expenses, at Lender's option, will {a) be payable on demand, (D)
be added to the balance of the Note and be apporticned among and be payable with any installment payments to
become due during elther (i) the term of any applicae insurance policy or (il) the rema nlnﬁ term of the Note, or
(c) be treated as a balloon payment which will be due dnd lpayable at the Note's maturity. This Mortgage also will
secure paymen: of these amounts. The righta provided for in this paragraph shail be in addition to an{ other
riﬁh\s of any remedies to which Lender may be entitled on account of the default. Any such action by Lender
g aad not be construed as curing the default 8o as to bar Lender from any remedy that it otherwise would have

+

gg’?&oﬂﬂ. DEFENSE OF TITLE. The following provisions refating to ownership of the Property are a part of this
Tide. Grantor warrants that: (a) Grantor hoids good and marketable litie of record to the Proparty in fee

LYY
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H simple, free and clear of all liens and encumbrances other than those set forth In the Real Properiy destription
l or in any title Insurance rPcsllcy. title rapoit, or final title opinfon {ssued in favor of, and accepted by, Lender In
M connection with this Morigage, and (b) Grantor has the tull right, power, and authority to execute and deliver
! ] this Mortgage 1o Lender.

,} Defense of Tile. Subject to the exception in the paragraph above, Grantos wasrants and will forever defend
K the tiie to the Property agalnst the lawfu! claims of all parsans. In the event any action or procesding I8
i commenced that quastions Grantor’s title or the interest of Lender under this Monga?e, Grantor shall defend
}

o 1

the action at Granlor's expense. Grantor may be the nominal party in such proceeding, but Lender shall ha
entitled tmlcipale in the proceeding and to be rapresented in the procesaing by counsel of Lender's own
a_ ice, a rantor will deliver, or cause 1o be delivered, to Lender such instruments as Lender may request
froin time to time t permit such pacticipation.

Compllance With Laws, Grantor warrants that tha Prupenty and Grantor’s use of the Property complies with
al} existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATIOP..  The following provisions relating 1o condemnation of the Property are & part of this Morigage.

Apglicaﬂon of Mat Proceeds. f ail or any pant of the Praperty is condemned by eminent domaln proceedings
or ly nn)‘ Frocem'.ng or purchase In lieu of condemnation, Lender may at iis election require that all or any
Bonon of the nuotpraceeds of the award be applied to the Indebtedness or the sepair or restoration of the

roperty. The ns. reoceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attomeys’ fees incurred by Lender in connection with the condamnation.

Proceedings, If any praceadting in condemnation Is filed, Grantor shall promptly notify Lender in writing, and
gramor shall gromptly tase euch steps as may be necessary to defend the action and obtain the award.
ramof may be the nomiaal me in such proceeding, bui Lender shall be enlitled o participate In the
proceeding and to be represen'ec ir.the proceeding by counsel of its own choice, and Grantor wili defiver or
ggg?el ;;21 lbe delivered to Lender sucn instruments as may be requesiad by it from time to time to permit such
pis on.
IMPOSITION OF TAXES, FEES AND ChARCES BY GOVERNMENTAL AUTHORITIES. The following provisions
refating to governmental taxes, faes and charo.= are a part of this Morigage: x
Current Taxes, Fecs and Charges. Upon raquest by Lender, Granlor shall executs such documents in
ftion to this Mortgage and take whateve: other action Is requested by Lender to perfect and conlinug
Lender's lien on the Real Property. Grantor shall seinburse Lender for all taxes, as described below, together
with all expenses incurred In recording, perfacting or continuing this Martgage, Including without limitation all
taxus, fees, documentary stamps, and other charges ‘or racording or registering this Morigage.

Taxes. The tollowinP shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mongaaa or upon ail or any part of the Indebtedness secired by this Mongage; (b) a speclfic tax on Grantor
which Grantor |8 authorized or required to deduct from payraen?s on the indebtednsgss secured by this type of
Monga&a; (c) & tax on this type © Mort?aga char?eable agawrt the Lender or the holder of the Note; and (d}
a :ﬁ?c ¢ tax on all or any portion of the indebiedness or on peyments of principal and interest made by
r m‘
Su uent Taxes. If any 1ax o which this section applies I8 cozuted subsequent to the date of this
Mortgage, this avent shall have the same eHact as un Event of Defau't == defined below), and Lender may
exercise any or ail of its avallable remedies lor an Event of Default as provided below unless Grantor eliner
a) pays the tax before it becomes delinquent, or Lb) contests the tax as grovided above In the Taxes and
tgefmlon and deposits with Lender cash or a sufficient corporate surety bard or other sacurity satlafactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating #o this Mortgage as &
security agreement are & pan of this Mortpage.
Secur Aq‘roumont. This Instrument shall constitute a sacurity agreement to the exte:t-any of the Property
constitutes fixtures or other personal property, and Lender shall have al! of the rights of a cazured party under
the Uniform Commercial Code as amended from time to time.
Securlty Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Landar to perfect and continue Lender's security interest in the Rents and
Perasonal Property. In addition to recordln&thls Mortgage In the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, ccpies or reproductions of this

Mon()a?e as a ﬁnanclnq stalameru. Grantor shall reimburse Lender for all expenges Incurred in perfacting or
continuing this sacurity interest. Upon defaul, Grantor shall assemble the Personal Propar!?«hln & manner ang a

at a place reascnably convenient 10 Grantor and Lender and make it available to Lender within three (3) dayg

after recaipt of written demand from Lender. N

Addreases. The malling addresses of Grantor {debtor) and Lender (secured party), from which intmn\atlomj

%oncemln the security Interest granted by this Mortgage may be obtained (each as required by the Unifor%
ommerciai Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relaling 10 funher aséurances nn&; \
attorney-in-~tact are a parnt of this Mongage. =
Further Assurances. At any time, and from time o time, upon request of Lender, Grantor will make, executd
and deliver, or will cause to be made, executed or delivered, to Lender or 10 Lender's designee, and when
requested by Lender, cause to be flled, recordsd, reflled, or rerecorded, as the case may be, at such timas
and In such offices and places aa l.ender may deem appropriate, any and ali such mortgages, deeds of trust,
security deeds, security agreements, financing statementa, continuation siatements, instruments of further
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assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to aﬂemual?,. compiete, errfact. continue, or gre?arve (g) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, (b) the llens and securlly interasts created by this Mortgage
as first prior liens on the Praperty, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or e%?reed 10 the (:omraw1 by Lender In writing, Grantor shali reimburss Lender for all costs
and expanses incurred in connection with the matters refarrad to in this paragraph.

Attorney-in=Fact. If Grantor fails to do any of the things referred 1o in the precedin agraph, Lender ma
do 8o Yor and in the name of Grantor gnd at Granlor's expense. Forpsuch grg%'segs, %ramor hereb¥

irrevocably ints Lender as Grantor's attorney-in~fact for the purpose of making, executing, delivering,

filing, recording, and doing all other things as may be necessary or desirable, in Lender's 3olé opinlon, {0

accomplish the matiers referred to in the preceding paragraph.
FULL PERFORMANCE. It Giantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Morlgage, Lender ghall exacute and deliver to Grantor a suitable satisfaction of
this Mornigage and. sultable statements of termination of any financing statement on file evidencing Lender's
security Interest 'a the Rents and the Personal Property, Grantor will pay, If permitted b¥ applicable law, any
reasonable terminauicn fea as determined by Lender from time to time. If, however, payment is made by Grantor,
whether volumarllr o stherwise, or by guarantor or by any third party, on the Indebiedness and thereaf. - Lender

_ |n forced 1o remit the arcunt of that payment ia) 10 Grantor's trustee in bankruptcy or to any simiiar persor: under

any f~deral or state bar m'ptcg law or law for tha rellef of debtars, () by reason of any judgment, decree or order
of any court or administrave body having jurlsdiction over Lender or any of Lender's property, or (c) by reason of
any settlement or comprise-of any claim made by Lender with any claimant (includln& without limitation Grantor),
the Indehtedness shall be consiaared unpaid for the purpose of enfercement of this Mortgage and this Mortgage
shail continue to be effective or 2"all be reinsiated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or ower inctrument or agreement evidencing the Indebtedness and the Propert‘r will
continue to secure the amount repa.d ~r.;acovered 10 tha same extent as if that amount never had been originally
received by Lender, and Grantor shey be bound by any judgment, decree, order, settiement or compromise
relating to the Indebtedness or to this Mor' gage.
DEFAULT. Each of the following, at the opilsiv ¢f Lender, shall constitute an event of default ("Event of Defauil”)
under this Mortgage:

Defaull on Indebledness. Failure of Grantorio make any payment whan due on the Indebtedness.

Default on Other Payments. Faliure o Grantor within the time required by this Mortgage 10 make any

gg;rﬁent for taxes or insurance, or any other payrient necessary to prevant filing of or to effect discharge of
an.

Compliance Defsult. Failure of Grantor to comply witv Any othsr term, obligation, covenant or condition ‘

containga in this Mortgage, the Note or In any of the Relatzd Tlocuments.

False Statements. Any warranty, representation or statemerit «nade or furnished to Lender by or on behalf of

Grantor under this Mortgage, the Note or the Related Docurreats is false or misleading in any material

respect, elthar now or at the time made or furnished.

Defective Coliateralization. This Mortgape or any of the Related Doci:nents ceases to be in full force and

effect (including fallure of any collateral documents to create a valid a: perfected security Interest or ilen) at

any time arx for any reason.

Desth or Insolvency. The death of Grantor, the insolvency of Grantor, the cgpointment of a recelvar for any

part of Grantor’s property, ggg assignment for the benefit of creditors, any type. of creditor workout, or the

commencement of any proceeding under any bankruptcy or insolvency laws by ™ against Grantor.

Foreclosure, Forfelture, elc. Commencement of foreclosure or forfeiture proceedings, whethar by judicial
proceading, self-help, repossassion or any other method, by any creditor of Granto:-ur ax any governmental
agency against any of the Propen‘y. However, this subsection shail not a?pl‘y in thy Zvent of a good faith
diapute by Grantor as to the va!ldlr or reasonableness of the claim which is the basis o e foreclosure or
forefelture proceedln?‘, provided thal Grantor gives Lender written notice of such claim anc furilshes reserves
or a surety bond for the claim satlsfactory to Lender,

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreament between

Grantor and Lander that is not remedied within any grace period provided therein, inciuding without limitation
laggf agreement concerning any indebtedness or other ubligation of Grantor to Lender, whather existing now or

——

[

- n e e ot W d e

i i —

Events Affecting Guarantor, Any of the preceding eventa occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomss incompetent, or revokes or disputes the vaildity of, or liability
under, any Guaranty of the Indebtedness.

Ineecurlty. Lender reasonably deems hsalf insecure.

tnams AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at anx time thereafter,
ender, at its optlon, may exercise any one or more of the following rights and remadles, in addition to any othar

righte or remedies providad by iaw:

Accalersts Indsbtedness. Lender shail have the right at its option withcut notice to Grantor to declare the
entire Indebtedness immediately due and pavable, including any prapayment penalty which Grantor would be

required to pay.
UCC Remedies. Wiih respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.
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Coilect Rents. Lander ahail have the right, without notice to Grantor, to take possession of the Property and
collact the Rents, {ncludlnq amounts past due and unpald, and apply the net proceeds, over and above
Lender's costs, against the Indebtadness. In furtherance of thie right, Lender may require any tenant or other
user of the Pr%oenr to make payments of rent or use fee% directly to Lender. Il the Rents are collected by
Lender, then Granfor nrrevucabir dosignates Lender as Grantor's attorney-in-fact to endorsg instruments
recsived in payment thereof In the name of Grantor and 1o nggotiate the same and colléct the proceseds.
Parments by tanants or other users ta Lender in response to Lendar's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exerciea its rights under this subparagraph either in person, by agent, or through a racelver.

g in Possession. Lender shall have the right to be placed as mongagee in possassion or to have a
receiver appointed to take possassion of all or any part of the Praperty, with the power 10 protsct and preserve
the Property, 1o operate the Property preceding foreciosure or sale, and to coliect the Rents from the Property
and apply the proceeds, over and above the cost of tha receiverahiﬁ. against the Indebledness. The
morigagee In ?ossession or recelver may serve without bond if permittad by law. Lender's right to the

niment ¢! a recelver shall exist whether or not the apparent value of the Properly exceeds the
:we?J&dnea by & substantial amount. Employment by Lender shall not disquality a person from serving as a

eiver,

Judiclsl Forecicem. Lender may obtain a judicial decres foreclosing Grantor's interest in alt or any part of

tha Property.

Deficlency Judgmen'. - i* permitied by applicable iaw, Lender may obtain a judgment for any delicienc
remain\ngyln lhaglndabtcdmgg due to Lgndg? after application of all ar};\ounts rece’lveg from the exgrclae of thg
rights provided In this sec.lo..

Other Remedies. lLander shal' have all other rights and remedies provided In this Mortgage or the Note or
available at law or In equily.

Sale of the Property. To the axtent-psrmitted by applicable law, Grantor herabybwaivas any and all right to
have the proparty marshalled. in exwrewsing fte rights and remedies, Lender shail be free to sail all or any pant
of the Property togetner or separately, ir. one sale or by separate sales. Lender shall be entitied to bid at any
public sale on all or any portion of the Picpaity.

Notice of Sale. Lender shall give Grantor re22onable netice of the time and dplace of any public sale of the
Persanal Property or of the time aRer which any arivate sale or other inten ed digposition of the Persanal
Property is 10 be made. Reasonable notice shal” maan notice given at least ten (10) days belore the time of
tha sale or ditposition.
Waiver; Election of Remedies. A waiver by any pariv of & breach of & provision of this Mortgage shall not
consthute & walver of or prejudice the earw’s rights cthe:wiae to demand strict comFllance with that provision
o any other provision. Election by Lender to pursue an; ~amedy shall not exciude pursuit of any other
ﬁ , and an glection to make aXpenditures or take acticn (o perform an obligation of Grantor under this
crtgage after fallure of Grantor to perform ahall nat affect Le:iaer's right to declare a delault and exercise its
remedies undur this Mortgage.

Atlorneys’ Fees; Expenses. |f Lender institutes any sult or aciini to enforce any of the terms of this
:{.lg.ma a, Lender shail be entitled to recover such sum as the court Mav ad,udge reasonable as atlorneys’

at trial and on any appeal. Whether or not any court action is Invoivad -all reasonsdle expenses incurred
by Lender that In Lender’s opinion are necessarx at agg time for tha prutection of Its interest or the
enforcement of its rights shall bacome a part of the indebtedness payable un qomand and shall bear interest
from the date of expenditure unil rej at the rate provided for In the Nut.  Fxpenses covered by this
%:graph include, without limitativn, however sub&ect 0 any iimits under applicalsle ‘aw, Lender's attorne{s

and Lencler's legal expenses whather or not there s a lawsult, including attarnavs’ fees for bankruplc

g e e e —

il
proceedings (including efforts to modity or vacate any automatic stay or injuncuo’y,- appeais and an¥
anticipated posi-judgment coliection services, the cost o searchin? records, obtaining Ya reporis {including
foreciosure rapors), survayors’ reports, and appraisal {eeg, and litle Insurance, to the extent permitted by
applicabie law Grantor also will pay any court costs, in addition to all other sums provided tiy Jaw,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation an

notice of default and any notice of sale 10 Grantor, shall be In writing, may be be sent oy telelacsimilie, and shall

be effectiva wher aclually delivered, or when deposited with a nationaily recognized overnight courler, or, If

malled, shall be deemed effactive when depasited in the United States mail first class, certified or registered mall,

postage prepaid, directed (o the addresses shown near the beginning of this Mortciage. Any party magf change ils

address for notices under this Mortgage by giving formal writlen notice to the other panles, specifying that the
0

ﬁut'posa of the notice Is to change the panty's address. All coples of notices of foreclosure from the er of any
en which has priority ovor this Mortgage shall be sent to Lender's address, as shown near the beginning of this

Morigage. For notice purposes, Grantor agrees 10 keep Lender informed at afl times of Grantor's current address, »a
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage: -~

Amendments. This Mortgage, together with any Related Documants, constitutes the entire understanding ang b
rgement of the parties ae to tha matters set forth in this Marigage. No alteration of or amendment 10 this
ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or 8

bound Dy the alteration or amendment. -

Appilcable Law. This Morigage haa been dellvered lo Lender and sccepted by Lender In the State of Q
Winols. This Mortgage shail be governed by and construed In accordance with the laws of the State of
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llincis.
C n Headinga. Caption headln?a in thia Mortgage are for convenlence purposes only and are not to be
usad 10 Interpret or defina the provisions of this Mortgage.
Morfar. There shail be no merPar of the interest or estate created by this Mortgage with any other interest or
estale in the Property at any time held by or for the benefit of Lender In any capacity, without the written
consent of Lender.
Multiple Parlles. All cbligations of Grantor under this Mortgage shal! be Joint and several, and all refarances
to Grantor shall m&e‘n each and every Grantor. This means thal each of the perscns signing below is
responsible for all obligations in this Mortgage.
Seversbility. it a court of competent juriediction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemad to bA modified to be within the limits of enforceability or validity, however, if the olfending provigion
cannot be %1 tiodiied, it shall be siricken and all other pravisions of this Mortgage In all other respects shall
remain vahd ant enforceable.

uccessors and Jesligns. Subject to the limitations stated in this Mor:ﬂage on iransfer of Grantor's interest
this Monigage siia’ ce binding upon and inure to the benefit of the partiss, thelr successors and assigns. it
ownership of tha r'reparty becomes vested In & person other than Grantor, Lender, without notice to Grantor
may deal with Graiqc’s successors with reference to thls Mortgage and the indebtedness by wa of
{grdq.%%%?‘%% :r extengici v:thout releasing Grantor from the obligations of this Morigage or liability under tra
Time ls of the Essence. Time '2 of the essence In the performance of this Mortgage.

Walver of Homeslead Exemziv... Grantor hereby releases and walves all rlﬁms and benefits of the
homestead axamption laws of the Ste:s-of lliinois as to all Indebtedness secured by this Morigage.

Walvars and Consents. Lender shult not be deemad to have walved an{ rights under this Mortgage (or under
the Related Documents) unless such waivar I8 in writing and sipned by Lender. No delay or omission on the
part of Lender in exerc sm% an& rll_?ht gia'i o))erate as a waiver of such right or any other right. A waiver by
any party of a provision of this Morigage siiail ant constitute a walver of or ’erejudlce the pany's right otherwise
to demanc strict compliance with thal provisian or_any other provision. No prior waiver by Lender, nor any

ourse of dealing betwesn Lender and Grantor, éha'l constitule a waiver of any of Lender's rlﬂzm; or any of

rantor's obligalions as to any futura transactions. Whenever consent by Lender Is required In this Morigage,

’he granting of such consent P; Lender In any Instzacs shall not constitute continuing consant to subsequent

nstances where auch consent is raquired.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE "AOVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES YO [TS TERMS.

GRANTOR:

X rﬁ”’éf/i Ve 74
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’fi" INDIVIDUAL ACKNOWLEDGMENT

J:’

'} STATE OF :Iz. )

L

;J 7 )88

) COUNTY OF Coo K )

On this day before me, the undersigned Notary Public, personally appeared RONALD A. BOL and PATRICIA A.
. BOL., to me known to be the Individuals described in and who executed the Mortgage, and acknowledged that thay
! signed the Morgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given ugder 5. hand and oftcial s tis_o2 S awyor_feptusry 176,
By : _;_;;%té 3 /‘%,é_ Reslding at

Nolary Public in and for' ti:a State of _=Z &
"OFFICIAL SEA]
~3/ -9 F MARY P KUMKlé

OTARY PUBLIC STATE OF 1LLINOIS
MY COMMISSION EXI'. JAN. 31,1998

My commission expires

ey
n—

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver..3.20b {c) 1896 CFi ProServices, inc. All rights reserved.
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