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MORTGAGE
ATTOANEYS' TITLE GUARANTY FUND, I

THIS MORTGAGE ("Security Instrumeint™) i»-given on February 2§ » 1996 . The mortgagor Is
STANISLAN TRACZYK, AN UNNARRIED MAN AND DOROTA HANDZEL, AN UNMARRIED WOMAN -

("Borrower”). This Sccurity Instrument is givento  CITY VINJNCE, INC.

which is organized and cxisting under the laws of ~ THE BTATX OF Zi%LINOIS , and whose
address {s 5501 W. IRVING PARK ROAD, CHICAGO, IL 60644

{"Lszder"). Borrower owes Lender the principal sum of
RIGHTY 81X THODSBAND & 00/100

Cotars (US. § 86,000.00 ),

This debt is evidenced by Borrower's note dated the same date as this Security Instruniex,, £"Note™), which provides for monthly
payments, with the full debt, if no! paid carlier, duc and payable on MARCK 1, 2046 . This Security
Instrument aecures (o Lender: (a) the repayaent of the debt evidenced by the Note, with inteiest, and all renewals, extensions and
modifications of the Nate; (b) the payment of all other sums, with interest, advanced under paragcaph.7. to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Sec rity Instrument and the

Note. For this purpose, Borrower does hereby morigage, grant and convey 1o Lender the following desr:ib.a property located in
Cook County, Illinofs:

DNIT 214 TOGRTHER WITH AN UNDIVIDED 1.94 PBRCENT INTERES8T IN THE COMMON
RLEMENTS IN 5301-17 NORTH DBELPHIA AVENUE CONDOMINIUM A8 DELINBATED AND
DRFINKD IN THE DECLARATION RECORDND A8 DOCUMEBNT NO. 22199542, IN THE
NORTHWEST 1/4 OF SECTION 11, TOWNSHIP 40 NORTH, RANGE 12, BAST OF THR
TRIRD PRINCIPAL MBRIDIAN, IN COOK COUNTY, ILLINOIB.

PIN NO. 12 11 11§ 020 1041

which has the address of 5213 N DELPHIA, CHICAGO [Streat, Cityl,
llincis 60656 {Zip Codel (“Property Address");

ILLINOLS - Single Family - FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvemenis now or heseaficr erected on the property, and all casements, appurtcnances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing Is refereed to in this Security Instrument as te “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constituie & uniform security instrurnent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Propaymert and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance.  Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments whirit may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the vroperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly morigage incurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with the
provisions of parngraph 5, i lieu of the paymem of morgage insurance premiums. These tems are called “Escrow Items.”
[.ender may, at any time, coiier< and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally related
mortgage loan may require for Boiturver’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.8.C/ Section 2601 er seq. {"RESPA"), unless another law that applies to the Funds seis a lesser
amount. If so, Lender may, at any ume, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the Lasis o1 current data and reasonable estimates of expenditires of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whuose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Feueral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Iiems. Lender may not charge Borrower for holding ani #priying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest un the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower (o pay a one-lime ctarge for an independent real estate 1ax reporting service used by
Lender in connection with this toan, unless applicable law providzs otherwisc. Unless an agreement i3 made or applicable law
requirss interest to be paid, Lender shall not be required 1o pay Boruwer any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on i Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds &0 the purpose for which each debiv to the Funds was
made. The Fuids are pledged a3 additional security for all sums secured by thi< Security Instrument.

If the Funds held by Lender excecd the amounis permitted to be held by applicable law, Lender shall account lo Borrower for
the excess Funds in accordance with the requirements of applicable law, If ths amouit0f the Funds held by Lender at any time is
not sufficient to pay the Escrow lems when due, Lender may a0 notify Borrower in writing -and, in such case Borrower shatl pay
1o Lender the amount necessary to make up the deficiency. Borrower shall make up the Zeficlency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refizd to Borrower any Funds
held by Lender. If, under parugraph 21, Lender shall acquire or scll the Property, Lender, prior tc the acquisition or sale of Uie
Property, shall apply any Funds held by Lender at the timie of acquisition or salc as a credit against sie cums sccured by this
Security Instrunent.

3. Application of Payments.  Unless applicable law provides otherwise. all payments received hy Lenaci cnder paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amousnts payable under paragraph 2;
third, to Interest due; fourth, to principal due; and last, to any late charges due under the Noie.

4. Charges; Liens. Borrower shall pay all 1axes, assessmenis, charges, fines and impositions attributable to the Property
which may attain priority over this Security Insirument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided In paragruph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender ail notices of amounts to be paid under this paragraph. If
Borrower makes these payments direcily, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
weiting 1o the payment of the obligation secured hy the lien in o manner acceptable 1o Lender; (b) contests in good faith the lien
bv, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinlon operate to prevent the
enforcement of the lien: or (c) secures from the holder of the llen an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the liea or take one or more
of the actions set forth above within 10 days of the giving of notice. LT Iodaly: 3
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S. Hazard . Property Insurance. Borrower shall keep the improvements now existing or hereafer erected on the Property
insured against loss by fire, hazards included within the term “eatended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain covernge described above, Lender may, at Lender’s option, obiain
caverage o protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewuls shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
have the right 10 hold the policies and renewals, [f Lender requires, Borrower shall promptly give to Lender all receipts of pald
premiums and ccnewal notices. In the event of joss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to resturation or repair of the
Property damaged, if the restoration or repair is economically icasible and Lender’s security is not lessensd. If the restoration or
tepair is not economically feasible or Lander's security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Secunty Instrument, whether or not then due, with any excess paid io Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offercd te settle a claim, then
Lender may coliect the irswance proceeds. Lender may use the proceeds to repair or restore the Property or lo pay sums secured
by this Security Instrumen:, whither or not then due. The 30-day period wi'l begin when the nalice is given.

Unless Lender and Botrowe: ntherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymeats Jeferred 1o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Leidrr.-Borrower’s right to any insurance pelicies and proceeds resuliing from damage to the
Property prior to the acquisition shalt passio Lender to the exient of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance «na Protection of the Property; Borrower's Loan Application; Leasehelds.
Borrower shall accupy, cstablish, and use the Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shali continue 1o occupy-“vProperty as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in-witting, which consent shall not be unrcasonably withheld, or unless
extenuating cizcumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the Property,
allow the Propsrty to deteriorate, or commit waste on the Itoperty. Borrower shell be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's giod faith judgment could result in forfeiure of the Property or
otherwise materiatly impair the lien created by this Security Instrumnt.or Lender’s security interest. Borrower may cure such a
default and reinsiate, as provided in paragraph 18, by causing the action o proceeding to be dismissed with a ruling that, in
Leader's good faith determiration, prectudes forfeiture of the Borrower's iiierest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest, Borrower sl also be in default if Borrower, duting the
Lan application process, gave materially false or inaccurate information or statemaents to-Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Nole, inciwiwg, but not limited to, represeniations
concerning Borrower's occupancy of the Property as a principal residence. If this Securiy {ns;ument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propeity, thic leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights-ix s Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thert Lerder may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s aciions may include
paying any sums secured by a lien which has priority over this Security Instrument, sppearing in court, pey.ng reasonable
attorneys' fees and entering on the Property 10 make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to uo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionsi debl of Borrower secured by this Security
{nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inierest from the date of
diabursement a the Note rate ani shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8, Mortgage Insuraice If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shali pay the premiums required to maintain the morigage insurance in effect. [f, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the promiums required to
obiain coverage substantially equivalent 10 the mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mongage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal (o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect, Lender will accept, use and retaln these payments as a loss teserve in licu of mo;,ga ¢ insurance. Loss reserve
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payments may tio longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain morgage Insurance in effect, or lo provide a loss reserve, unil the requirement for morigege
insurance ends in accordarwe with any writien agreement between Borrower and Lender or applicable law.

9. Inapection. Lender or its agent may make reasonable enirles upon and inspections of the Property. Lender shall give
Borrower notice af the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any purt of the Property, or for conveyance in licu of condemnation, are hicreby assigned and
shall be pald 10 Lendar.

In the event of a 1ntal taking of the Property, the proceeds shall be applied to the sums sccured by this Security Instrument,
whether or nol then due, with any excess paid to Borrower, In the event of a partal taking of the Property in which the fair market
value of the Property immediately before the 1aking is equal to or greater than the amount of the sums secured by this Security
Instrumient immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security lnatrument stiall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured imuediately before the taking, divided by (b) the falr market value of the Property immediately beforc the
wmking. Any balance sna’i b paid to Borrower. In the event of a parial taking of the Property in which the fair market value of the
Property immediately beicie the taking s less than the amount of the sums secured immediately before the teking, unless
Borrower and Lender otherwisc sgree in writing or unless applicable law otherwisc provides, the proceeds shall be applied to the
suma sccured by this Security Ine’curiant whether or not the sums are then due,

if she Property is abandoned Ly Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a clalm for damages, Borrswer fails to respond to Lender within 30 days afier the date the notice is given, Lender
is authorized to collect and apply the proczers, at iis option, either to restoration or repair of the Property or to the sums secured
by this Security Insirument, whether or not then dug.

Unless Lender and Borrower otherwise agres iptvriting, any application of proceeds to principal shall net extend or postpone
the due date of the monthly payments referred 1o in pezpzrapha | and 2 or change the amount of such payments,

i1. Borrower Not Released; Forbeuranwe By LenZor ot a Waiver.  Extension of the time for payment or medification
of amortization of the sums secured by Lhis Security Instniment aranted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower o Boirower's successors in interest. Lender shall not be required o
commence procecdings against cay successor in interest or refuse (o rxtend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by ceason of any demaad zaade by the original Borrower or Borrower’s successors
in interest. Any forhearance by Lender in exercising any right or remedy ras’l not be a walver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers.-The covenants and agreements of this
Security Instrument shall bind and henefit the successors and assigns of Lendr an Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreemens shall be joint and several. 2y Borrower who co-signs s Sccurity
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument oriy *o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not nersonally obligated to pay the sums
securcd by this Security Imtrument; and (c) agrees that Lender and any other Borrower may igi¢e (o extend, modify, forbear or
make a.y accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges.  If the loan secured by this Security Instrument {a subject to a law which scis .neximum loan charges,
and that Jaw is finally interpreted so that the interest or other loan charges collected or to be cullected incounection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount neessary 10 rectuce the charge 1o the
permitied limit; and (b) any sums already collected from Borrower which exceeded permitied Jimits will be refunacd to Sorrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withowt any prepayment charge
under the Note.

14. Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other addeess Borrower designaies by notice to Lender, Any notice to Lender shall be given by first class mail to Lender’s
addeess stated herein or any other addresy Lender designates by notice to Borrower. Any nolice provided for in this Security
Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this parageaph.

13. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
jurlsdicrion in which the Property is located. In the evemt that any provision or clause of this Security Instrument or the Noie
conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Noie which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noie are declared to

be severable.
A S] .I; H_ s ¥
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower i3 sold or transferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its oplion, require immediate payment in full of all sums secured by this Security
instrument. However, this option shall pot be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Insinement.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period of not Jess
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these aums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Relmsiate. If Borrower meets certain conditions, Berrower shall have the right to have
enforcement of this Security Instrument discontinued as any time prior to the carlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Security
Instrumens; or (b) erury-of a judgment enforcing ihis Security Insirument. Those conditions arc that Borrower: () -ys Lender all
sums which then wouid be due under this Security Instrument and the Note as If no acceleration had occurred; (b) cures any
default of any other coverants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable mirinays’ fecs; and (d) takes such action as Lender may reasonably require to assure that the len of this
Security Instrument, Lender’s <ghts in the Property and Borrower's obligation v pay the sums secured by this Security
Instrument shall continue unchiigsd. Upon reinstatement by Borrower, this Security Instrument and the obligations sccured
heteby shall remain fully effective az'if no acceleration had occurred. However, this right to relnstate shail not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Sevviier,”  The Note or a paniul imterest in the Note (logether with this Security
Instrument) may be sold one or more times witheui prior notice o Borrower. A sale may result in a change in the emity (known
a3 the "Loan Servicer®) that collects monthly payments due under the Nole and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a s\le of the Note. I there Is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parzgraph 14 above and applicable law. The notice will siate the name and
address of the new Loan Servicer and the address to whicn pavments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or porm't the presence, use, disposal, storage, or release of any
Hazardous Substances on of in the Property. Borrower shall not do, Tor ~llow anyone else 1o do, anything affecting the Property
that is i violation of any Environmental Law. The preceding two sentences thall not apply 1o the presence, use, or storage on (he
Property of small quantilles of Hazardous Substances that are generally recogiiized to be appropriate o normal residential uaes
and to malntenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, dsmand, lawsuit or other action by any
governmental or regulatory ugency or private party involving the Property and any Hiz-ilous Subsiance or Environmenial Law
of which Borrower has actua) knowledge. If Bocrower learns, or is notified by any governmoatrl or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessed:, Borrower shall promptly take a))
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances® are those substances defined as toxic i hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic peltoioum products, toxic
pesticides and herbicides, volatile solvents, matorials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmentai Law" means federal iaws and |aws of the jurisdiction where the Properiy is located that relate
10 health, safety or eavironmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedles. Lender shall give notice to Berrower prior to acceleration following Borrower’s breach of
any covenant or mgreement in this Security Instrument (but not prior {o acceleration under paragraph (7 unless
applicable law providea otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)

a date, not less than 30 days from the date the notice ls given to Borrower, by which the default must be cured; and (d)
that fallure to cure the default on or before the date spevified in the notice may result in aeceleration of the yums secured
by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shal} further inform
Borrawer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence

of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its optlon, may requive {mmediate payment in full of ail sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judiclal proceeding. Lender

shall be entitled to collect all expenses Incurred in pursuing the remedies provided in this paragraph 21, including, but not

limlted to, ressonable atiorneys’ fees and costs of title evidence. T
‘A 5} D H Initkahy; " I
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3 22. Release, Upon payment of all suma secured by this Security Instrument, Lender shall release this Security Instrument
without charge o Borrower. Borrower shall pay any recordation costs,

I} 23. Walver of Homestead. Borrower waives all right of homesiead exemption in the Property.

1
("
:g}
o
Iy

f 24, Riders to thls Security Instrument. [f one or more riders are executed by Borrower and recorded together witk: this

Security Instrument, the covenants and agreemenis of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security instrument,
[Check applicable box(es)]

Adjustable Rate Rider [ Condominium Rider ("] 1-4 Family Rider
{ ] Graduated Payment Rider (] Planned Unit Development Rider (] Biweckly Payment Rider
("] Balloon Kiré: (7 Rate Improvement Rider [ ] Second Home Rider
(] VA Rider (] Othet(s) [specify)

BY SIGNING BELOW, Borrowzr acsepts and agrees to the lerms and covenants contained in this Security Instrument and in
an{ tider(sy cxecuted by Borrowcr i reco"icd with it.
Wipesses: 7

TN

o

é’}an Sﬁu 1“0(‘)/ ‘4 {Seal)

STANISLAW TRACZYX

-Borrower

“Drvols /// Oﬁaé ed (Seal)

-— "DOROTA HANDZRL

-Bommower
(Seal) ), (Seal)
?mwer Boruwaer
STATE OF ILLINOIS, ‘ &‘f*’/f— County 78:
pd
|8 f/tg, 4 é-?t((é 4t Ap K -{ , & Notary Public in and for said coraty and state do hereby certify that
STANISLAN TRACZYK, M[j;mu:ritd Man AND DOROTA HANDZEL, an ungasz.isd woman

, personally known to me to be the sarae pers /on(s) whose name(s)
suhscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that .=/,

signed and delivered the said instrument as 7 #¢, §  free and voluntary act, for the jses and purpeses thize’n scl fo
Given uder my haod sd offical sal, hs 7 7. tay o W"tfz{og{}? y

My Comnission Expires: G- s'( g 7,%/ .L_ T~ <

27
P

FOVVWARA S P sy

‘ AR, 3
¢ OFFICIAL SEAL : ik
%N Jupy J JAROS § h;
OTARY [y TE .
s e ki
Anap A'-‘\MA.-? ?‘:

N

A OR(IL) mm) Pgr6ols Form 3014 9/%




UNOFFICIAL COPY




UNOFFICIAL COPY

0006836035

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this = 29 day of February . 1996
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's

Note 10

CITY PINANCR, INC.
(the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

5313 N URLPHIA, CHICAGO, IL 60656

[Property Address]
The Preperty includes & vnit in, together with an undivided interest in the common clements of, a condominium
project known as:

INNISBROOK CONCCM.NIUME

[Name of Condominium Froject}
{the "Condominium Project”). If thc Lwners association or other entity which acts for the Condominium Project
(the "Owners Association") holds title «o property for the benefit or use of ils members or sharchoiders, the
Property also includes Borrower's intezest in the Owners Association and the uses, procceds and benefits of
Borrower's inlerest.

CONDOMINIUM COVENANTS. In aiusn 1o the covenants and agreements made in the Security
Insirument, Borrower and Lender further covenant 1nd agree as foliows:

A. Condominium Obligations, Borrower shall perform all of Borrower’s obligalions under the
Condominium Project’s Constituent Documents. The "Coratitient Documents™ are the: (i) Declaration or any other
document which creates the Condominium Project; (ii) by-lav:s; /ili) code of regulations; and (lv) other equivalent
documents. Borrower shall promptly pay. when due, all dues ars sisessments imposed pursuant to the Constituent
Documents.

B. Huzard Insurance.  So long as the Owners Association santaine. with a generally accepted insurance
carrier, 2 "master” or "blanket" policy on the Condominium Project wnich s satisfactory to Lender and which
provides insurance coverage in the amouns, for the periods, and against the Fazaxds Lender requires, including fire
and hazards inciuded within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the moruiy zayment to Lender of the
yearly premaium instaliments for hazard insurance on the Property; and

{ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurxs coverage on the
Property is deemed satisfied to the extent that the requited coverage is provided by the Owners Arjoziation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a disuribution of hazard insurance proceeds in lieu of restoration or repair followirg ¢ loss to the
Property, whether to the unit or to common elemeats, any proceeds payable 1o Borrower are hereby 2sciuied and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid
Borrower,

C. Public Liabllity Insurance.  Borrower shall take such actions as may be reasonable to insure (hat the
Owners Association mainins a public lability insurance policy acceptable in form, amount, and exient of
coverage to Lender.

D. Condemnation,  The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other laking of ali or any parl of the Property, whether of the
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unit or of the common elements, or for anv conveyance in lieu of condemnation, are hereby assigned and shail be
paid 10 Lender. Such proceeds shall be applicd by Lender to the sums secured by the Security Instrument as
provided in Unitorm Covenant 10,
F. Lender's Prior Consent.  Borrower shall not, except afier notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent 0!
() the abandomnemt or termination of the Condominivm Project, except for abandonment or
termination required by law in the case of subsiantial destruction by fire or other casualty or in the case of a taking

by condemnation or eminent domain;
(i) any amendment to any peovision of the Constivent Documents if the provision is for the express

benefit of Lender;
4} termination of professional mamnagement and assumption of seif-management of the Owners

Association; or
(iv) /ans action which would have the effect of rendering the public liability insurance coverage
maintained by the Cwnrs Association unacceptable to Lender.

F, Remedies. If 8vve wer does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbuises by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security instrument, Ui'2ss Borrower and Lender agree 1o other terms of payment, these amounts shall bear
interest from the date of disbursericit at the Note rate and shall be payable, with intereat, upon notice from Lender
to Borrower requesting payment,

BY SIGNING BELQW, Borrower accepia-#7a) agrees fo the lerms and provisions contained in this Condominium

Rider.
£ Sloingen EE 0 Q{q[( (Seal)

STANIGLW TRACZYK -Borrower

MDevarar. Hanobed —  isa

DOROTA HANDIER: -Borrower

{Seal)

+Botrower

(Seal)
-Borrower
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