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. - o Tere M.
Stato of 1Wjvoiy MORTGAGE 1310217388
Loan 1Dr 3873503
THIS MORTGAGE ("Security tnstrvzacnt”) ts glven on Mareh sch, 1996 . The Morrgagor i

T OHUGC ARAUTO, an unmarried oy and OLIVIA MUNOZ, &n unmarried woman

("Botrawor™), This Securlty Instrumont i glven lo
HOME FINAMCR CORV. "

which 15 nrganized and oxinting under tho lsws of  THE OTATK OF ‘11.L7NOIB » il whowe

addross }a 536 MARKRET LOOP, UNIT b , WEST DUNDEEK, 1%, 601D
(*Lander®) Bosrowar owes Lander ihe principal sum of

one Hundraed Thirty Three Thousand Eight Hundred Ninaey Jix and no/i0fev-e-=--
Do:i:\') (UISI s ls:l.sgﬁ‘oo ,n

This debt is ovidericed by Borrowar's noto daled the same daio as thls Security fustzainont ("Noto®), whish provides for
monthly payments, with the Aill deba, If 5ot pald oarlles, due and payabla on  Aprxil 1t 3036

This Securlty fstrument secures to Lander: (n) tho repayment of tha debt ovidenced by tho Note, with interest, and al! ronowals, o
axtenslons and modifications: (b) the payment of all other suma, with [ntarest, advanced under paagraph 6 10 protect the g
securlty of this Securhy Instrament; amd {g) the porformwnce of Borrower's covonants and sgrewipants undor this Security l";
lnstrument and e Note. For this purpose, Borrowst doas hereby moregage, grant amd convey t3 Lender the following )
dcmrlbdcl.lpmpu? focated In COOK County, lilnole:  €p
LOT 44 IN BLOCK % IN WRIGHTHQOD AVENUE ADDITION TO CHICAJO, BEING A et
SUBDIVISTON OF THE NORTH WEST 1/4 OF SOUTH WEST 1/4 OF BUCTION 38, TOWNIGHIP o
:?ng\olg'{gf RANOR 13, BAST OF THR THIRD PRINCIPAL MURIDIAN, IN COOK COUNTY. ‘_"
W 96l8 KTS
Grr Ay
which RieBohiradeds §p 3127032 5510 W WRIGHTWOOD AVENUE, CHITAGO \Sut, Cly),
lilinots 60619 {Zip Codet (*Property Address”);

@, 4RI weow FIA Dlinols Martgage - $198
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{*’ TOGETHER WITH all the improvements now or hereaflor erected on the property, and ai) casements, rights,
.Appurlcnnnces, rents, royaltics, mineral, oil und gas rights and profits, water rights andd stock and alt fixtures now or herealter n

fbarl of the property. All replacements and adiditions shall also be covered by this Sceurity Instrument. All of the foregoing i

€ referted to in iis Security Instrament as the **Propenty.”

BORROWER COVENANTS that Borrower is luwfully seised of tho esiate hercby conveyed and has the vight {o mortgrge,
gram and convey the Property and that the Property is unencumbered, except for encuimbrances of record. Borrower warrants
wud will defend generally the tisle to the Property Ggainst all clnims and demands, subject to any encumbrances of record.

1. Payment of Principal, Inferest and Late Charge. Borrower shall pay when due the principal of, mnd inierest on, the
rebt avidenced by the Note and late charges due under the Note,

Z, Mouthly Payment of Taxes, Iusurance and Other Charges, Borrower shall inchide i coch monthly paymiem,
tngether with the priziioal aad interest a3 set forth tn the Noto wnd any Inte charges, n sum for (u) taxes and specinl assessimeims
lovied or to be levieq reninst the Property, (b) leaschold paymonts or ground rents on the Properly, and () premiums for
insurance refuiced unded parugraph 4. In any year in which (e Lender must pay b mortgage insurance premtium 1o the
Seceetary of Housing ang teoen Development (“*Sseretary®), or in any year In which such preminm would have been required if
Lender st held the Security anstrument, each mwonthly payment shall also Inchude clther: (1) o sum for the annusl morigage
insurance prerium to be paid by Leder to the Secretary, or (i) 1 monthly charge instead of a mongage insurance premium if
this Security Instrument is hold by tlie-Seeretary, In a reasonable amount ta be determined by the Secretwry, Except for the
moihly charge by the Secretary, thewe Weas are cailed "Escrow Tema® and the sums paid 1o Lender are called "Escrow Funds,”

Lender may, at any e, collect and hol mmminus for Escrow NHems In an aggregate amount not fo exceed the maximim
amouy that niwy be required for Borrower’s seraw account under the Real Estate Settlement Procedures Act of 1974, 12
US.C. Scctlon 2601 ef seq. aud implomenting rogutaiions, 24 CPR Part 3500, as they mny bo mmended from time to time
("RESPA"), except that the cushlon or resorve permiiier by RESPA for unanticipated dishursemenms or disbursements bofore
the Borrower's payments aro avadlable bn the account may nat b wsed on amounts due for the morigngs insurance premium, -

It the amounis kel by Lender for Beerow ftemy exceed the spiounts perimiticd to be held by RESPA, Lendor shail denl
with the oxcess futids as required by RESPA, 1f the amounts of {iids keld by Lendor ot any time are not sulficlent 1o pay thie
Escrow lteams when dup, Lender may notity the Borrower angd roquirs Borrowor (o muike up the shoringe or deficiency as
permiited by RESPA,

‘The Escrow Fundy aro pledged as aciditionnt security for all sums sseured by 2hhe Sceurity Tnstrament. i Borcower tenders
to Lender the fult payiment of nl} such swms, Botrowsr's account shall be credhed wisii hic balwice remalning for all fustnifmens
itenns {a), (), and (¢) ind any mortgoge fnsurance promium Instalimant that Lenderaw not beeome obligned o gy (o the
Secretary, ad Londor shall prompily vofund any oxceas funds to Borrower,  Emedintely neior 1o & forcelosure aple of the
Propetty or Ny scspulsilon by Lender, Borrower's account ahall bo credited sith any balance omaining for sl inatallinents for
oms {3, (b, ad (%),

3, Apptication of Paymenin, Al pavments uicder pacagraphs } nnd 2 whall bo appited by Londer s follows:

Plest, to the morgage Insurnnce promium o bo puld by Leador 10 the Secratury or (o the moniily chivec by the Scerolary
itistend of tho momhly monigage instrance promlum,

Secalid, (0 any taxes, apechil ansessmonts, [Laschold payisents or yround rents, and fire, Cood wied other hozard insural
promlaimg, ay roquires;

Third, to futerost diie uticler the Note,;

Fousth, to amoriizadion of the principat of the Note; E ;

Fifm, to tato chnrges due wiklor the Note, ¢

3
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f 4. ¥ire, Flom and Other Hwzurd Insuraneo, Borrower shall fuswre alt improvements on the Proporty, whethior tiow in
j&x‘mluncu or wibsequently ereeted, ngainst any hazards, casuuttios, md comtingencies, inctuding fire, for which Lendor requires
{_ Insusance. This insusance shail bo madatained In the amounts and for the porleds that Lender requitos. Borrowey shall also

{ ansure all improvements on the Property, whetlior now I existence or subseunntly orectesd, againgt oss Iy oy 10 the exiont

Jrequired by the Secrctwry. ALl lnsurance shall bo carrlod with companios npproved by Lender, The Insurance policies and any
renewals stall be held by Leonder and shalt inciuda toss payatrde cliuses in favor of, und in o forn accoptable 10, Lender,

In the event of loss, Borrowor shall give Londer immediate notico by wil, Lender muy make prood of Joss 11 not mide
prompily by Borrower. Ench insurenco company concernesd {s foreby suthorized and direcied 1o make payniont for such loss
direetly o Lender, instead of 10 Borrowse and (o Londer Jolmly, A} or sy part of tho insseance proceeds may be applied by
Lender, a1 its optlon, either (n) te the reduction of e indobtedness under the Notv and this Securby Instrument, first 1o any
delinguent amounts applied in the order in pacagraph 3, and then to prepayment of principal, or () to the restormtion or repnir
of the damaged Property. Any application of the proceeds to the principal shall not extend or posipone the due date of the
monthiy paytiems which are roferred to in paragraph 2, or change the amount of such paymients, Ary excoss insurance proceeds
over an amouni required (o pay alf owtstanding indehiedness under the Note and this Seewrlty Tnstrament shall be putd to the
entity legally entitled tagreio.

In the event of forecioste of 1his Seourity fustrument or sthor trimsfer of title to the Property that extinguishes the
indebiedness, all right, title wii-drdgieat of Borrower In and 1o (nsurance policies in force shall pass to the puichaser.

5. Oconpuncy, Preservation, Malntenance and Profoction of the Property: Borrawer's Lousn Application;
Lonseholds, Borrower shall occupy, esiabifis, aud use the Property ns Borrower's principul residence within sixty duys after
the execution of this Security Instrument and shri vontinne to occupy the Property as Borrower's principnl residenco for at least
cne yeor after the date of occupancy, unless the Scersinry determines this requiremont wil cause undue havdship for Borrower,
or unless extenuating circumstances exist which_zee beyond Borrower’s controi, Borrower shall notify Lender of any
extenuiing clrcumstances. Borrowor shail not commitwvrste or destroy, damage or substantinlly ctunige the Property or allow
the Property to deteriorate, reasonable wear and tear excepted. Londer msy Inspect the Propersy if the Property is vacant or
abandoned or the loan i in defnult, Lender may take reatonable action o protect and preserve such vavant or abandoned
Progerty. Borrower shall afso be in default if Borrower, during ae loun epplicatlon process, gave matertally falsc or fnaccurate
information or statements to Lender {or folled to provide Lender with any mnterial information) in connection with the lodn
evidenced by the Note, including, bul not inited to, represenimiont coacerning Borrower's ovcupancy ol the Property as a
principal residence. It this Security Instrument {s on a leaschold, Borrowe: shall comply with the provisions of the lense. If
Borrower ncquires fec title 1o the Property, the leaseliold and fee title shatl-wiot be-merged unless Lender agrees (o the merger in
writing.

6. Chacges to Borrower and Protection of Lender's Rights In the Property. Parrower shall pay all governmental or
municipal charges, fines and fmpositions that sre not Included in paragraph 2. Barrows: shall pay these obligations on thme
directly (o the entity which is owed the payinent. {f faiture to pay would adversely affect Lendaer's interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower foils Lo make these payments or the psymemts required by paragraph 2, or fails to parfurm any othier covenunts
ad agreements contained in this Securdty Instrument, or there is a legal proceeding that may significantiy al’ect Lender's righus
in the Propeny (such as a proceeding in bankrupicy, for condemnation or o enforce laws or regulations), ther Lender iy do
and pay whatever is necessary to protect the value of ihie Property and Lender's rights in the Property, including payment of
laxes, hazard insurance and other items mentioned In paragraph 2.

Any amounts disbursed by Lender under this paragraph shali becotic an additionnl debt of Borrower and be secured by
this Security Instrument, These amoums shall bear interest from the date of disbursement, at the Note raie, and a1 the opiion of
Lender, shal) be immedimely due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or conseguentinl, in connection with any
candemnation or other taking of any part of the Property, or for coiveynnce in place of cordemnation, are hereby assigned and
shatl be paidt to Lender to the extent of the full amount of the indebtedness (hat temains unpald under the Note and this Security
Instrament. T.ender shall apply such proceeds 1o the reduction of the Indebtedness under the Note and this Securily Instrument,
first 10 any delinquent amounts applied in the order provided ip paragraph 3, and then 10 prepayment of principal, Any
application of e proceeds to the principal shall not extend or postpone the due date of the monthly paymenis. which are
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?aict'crmt to I paragraph 2, or change tho amount of auch payments. Any excess proceeds over an amoun required o pay al
é’nuemnding indebivdness under the Nate and this Security Instrument shall be pald to the entry legnlly entitied thereto.

{) 8. Fees. Lender may collect foex and charges anthorized by the Secretwry,
)
& 9, Geounds for Accelerwtion of Debt.

(W) Pefunlt, Londer may, except ws limited by rogulations Issued by the Sccratary it the case of paymem defilis,
require himmedinte payment n futl of al) sums secured by this Sceurlty Instrumont if:
{i) Borrower dotuults by fnliing to pay in {ull nny monthly paymoent requived by this Securly lnstramont prior 1 or
on the due dnto of the next monthily payment, or
(i) Borrower doftits by fniling, for a dorivd of thiry days, to purform my other abligations contained In this
Securlty Instrument,

(b} Sale With<it Credli Approval, Tendvr shall, H porminted by npplicublo faw and with the prior approval of the
Seerotnry, respilen Tmmediate payment b fald of all s seeared by tils Securlty lnstromon if:
(1) AL or puetof te Property, or o beneflelal Interest In n truat ownlng alf or pari of the Property, Is sold or
atherwise transferieid (mthor than by devise or descont) by the Borrowor, and
() The Property & 2t oceupled by the pucchisor or grantee s by or hor principad residence, or e
piirchnser or gramee doesza oucupy the Property bt his or her crodit fios not béon approved in necordance with the
reguirementy of thy Seeretnry.

() Nu Watver, {1 clreumstenges oceur thay would pormit Lender to require nnmedante paymem in full, bt Lander dovs
ot reuihee such paymonts, Londer duesiedwaive (s gighta with reipect to subsequent evenis,

(d) Regulatlons of HUD Scerotury, In oy 2oreumistancos rogulminnn issucd by il Secretiry will limby Lender's
righis In the vise af paymont defuutts to regirs hinsicdinto payment in full and forgelose 1 not paid. This Security
Instriment does it athorize sccoloration or fovecloxure 1€ not pormbied by regulations of the Seeratury,

(v} Mortgage Not hisared, Borrowor ugrees hat showdd Gils-aaeavity Inmirament mud thy Noto secired thoreby nol e
cligiblo for Insurance winder the Nationol Houbig At withiy 64 days from thw date horeol, Lender muy, &t ils option
ad notwithstanding aaything In paragraph Y, requice imimediote pavetiont b fall of o4 sums socured by thiv Securhly
Instrinment, A written semont of any authorized agent of the Secrevay duted subsequent to 60 dnyy from the due
hereof, dectining o insury this Sceuchy (nsirument and the Noto secured thzachy, shal) he deemed sonclusive proaf of
ruch inotigibitity, Netwhihsianding she Toregolug, s option may net he'gaorzised by Lender when the unavallnbility
of hstirswe bs sololy due to Leondor's fotlure to romit » morigage insurance prezaii 1o 1he Secrotiry,

10, Rednstutenient, Borrowor hos o right to ho relimiated 1F Lendor has required tmivediate payment in fufl eeavse of
Borrower's fallure 10 pay an arount duo umdor he Noje or this Soeurlty Instrument. This right npp’lex gvon after foreclosire
proceedings are tistbuned, To relnetnto the Securdty dnatrumont, Bosrowor shall vonder fu a tarapsurd ! pmonnis reguired
betng Borrower's aceount eurrent incliding, 1o the oxtent thoy s obligations of Bormwer wnder Sabs Seeurdty tnatrinent,
foteclosure costs nnd romopnble myd cumomnry atiorneya’ foon and vxponsen properly  sssuciatod wath iha forectosre
procecding. Upon rolnstatoment by Borrowor, thiy Security Instrument ki thie obligations that it secures shadd rumaln o offoct
as I Lendor had not required immedinie paymont (o full, Howaevar, Lendor I8 not required 10 perimit relnxtatement if: (5) Lender
has acéeplod reinstntemont afur tho commoncemeon! of foreclosre Procecdings withihn two yours iImmedimely proceding the
commencoment of a carrent forselosure proveeding, () rolnstatemont will prechude Torestosure o different grounds I tlio
future, ar (it} rolnmtatemons witl advorsely affcet tho priority of B Hon cronted by thix Security Insirvmens,

i1, Borrower Nat Released; Forbenraueo By Loader Not # Walver, Extousion of the thine of paymen) or sioddification of
aemoztication of the sums secured by (his Securlly Instriment geanted by Leiler to any snceessor in intereat of Horrower shall
nol operato (0 relese thoe Habiliy of e origingl Borcower or Borrower's succossor in Interost, Lendor ahat) noy be reguired 1o
cominence proceedings agsingl uny succensor in intorest or rofuse to extend time fer payment or mtherwlse wiodify amortization
of the sums scoured by this Secuvlly Insiramont by reason of wny demad mide by the orlginal Borrower o1 Borrower's
suceessors i ntorom. Any Torbearnnce by Londer in oxorulsing any vight or romedy shial) not o » walver of or precludo the
exorchso of any vight or reedy.
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J, 12, Successors and Assigns Bound; Jolnt wnd Severat Liability; Co-Slgners. The covenamts and agreements of this
“‘Bcwmy Instrument shall bind and benefit the successors and assigns of Lender und Borrower, subject to the provisions of
{ paragraph 9.b. Borrower's covenamts and agreements shall be joint and sevoral. Any Borrower who co-signs thia Security
“Im:mmem but does not execute the Note: (n) is co-signing this Security Instrument only (o morigage, grant and convey that
:‘ ,Borrowcr’s interest in the Property under the erms of this Security Instrument; (b) is ntot personally obliguted to puy the sumis
j.sccurcd by this Security Instrument; aiid {c) agrees that Lender and any other Borrower may ngree 1o extend, modify, forbear or
*make any accommodutions with regard 1o the terms of this Sceurity Instrument or the Note without that Borrower's consent.

- L3, Notlees. Any notice 1o Borrower provided for In this Sccurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable lnw requires use of another method. The notice shalt be directed to the Propenty Address
or any other address Borrower designates by notico 1o Lender, Any noilce to Leader shall be given by first class mail to
Lender's address stated herein or gny address Lendor designgies by notice to Borrower. Any notice provided for in ihls Seewity
Insirutment shall be deerred 1o have been given to Borrower or Lender when given as provided in this paragraph.

14, Govern'on Law; Severablilty. This Security histrument shall he governed by federn! law and the law of the
jurisdicdon in which ti Property Is located, [n the event that any provision or clause of this Security Instryment ur ihe Note
conflicts with applicabls buw, such confilct shall not affect other provisions af this Security Instrument or the Note which can he
given cffect without ihe sonfitcting provision. To this end the provisions of this Security Instrument and the Note are declred
to be severabile,

18, Borrower's Copy. Borrowzi shall be given one conformed copy of this Security Instrumens,

16, Assignment of Rents. Borrower unconditionnlly assigns and transiers to Lender afl the rents and revenues of the
Property. Borrower authorizes Lender or Lender's ngents to coilect the rents and revenues and horeby directs cach tenant of the
Property to pay the rents o Lender or Lender's afenis. However, prior to Lender's notice 10 Borrower of Borrower's breach of
Aany covenaait or agreement in the Security Instrumer:, Forrower shall collect and receive all rents and revenues of the Praperty
as trustee for the benefi of Lender and Borrower. Thes ussignmemt of rents constitutes an absolule assignment and not-an
assignment for additional security only. ‘

If Lender gives notice of breach to Rorrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Securhiy Insirument; (b) Lender shall be entitled to collect and
receive afl of the rents of the Property: and {c} each tenant of the Propzay shull pay all rents due and anpald to Lender or
Lender's agent oa Lender's writien demand to the tepant,

Borrower has not exccuted any prior assignment of the ronts and has not and il ot perform any act thm would prevent
Lender [rom exergising its rights under this paragraph 16,

Lender shall not be required (o enter upon, take contro) of or malntain the Praperty Lefors or afler giving notice of breach
to Borrower. However, Lender or o Judiclally appointed receiver may do so at any time thers is +-breach. Any applicnion of
tents sholl not cuce or waive any default or invalidate any other right or romedy of Lender. Tais pusiynment of rents of the
Proprerty shadl terminate when tie detnt secured by the Security Instrument is pald o full,

NON-UNIFORM COVENANTS. Borrower and Lender fvither cavenant and agree as follows:

17, Forcclosure Procedure. I Lender vequives Immediate payment In full under paragenph 9, Lender may foreclose
thiy Security Instrument by judicinl procoedlng, l.ender shali be entitled to colleet a)) expenses incurred In pursuing the »
remedies provided in this paragraph 17, Including, hut not Nmlied to, repsonahle witorieys' fees and costs of title C )

ovldence, | 4
o}

18, Release, Upon paytment of ol aums secured by this Seeurity tnstrument, Lender shall release this Security Instument {4
without chaege to Borrower, Borrower shult pay any recordation costs, 2‘ -
' L3

19. Walver of Homestead, Borrower waives all right of homestend exemption in she Property.

WA
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20, Rlders to this Security Insirument, If one or mote riders are vxecuted by Berrower and recorded wgether with thia
Securlty fnstrumant, the covenants of each such rider shall be incorparated into und shall amend and supplemant the covenanta
and agreements of this Security Instrument ns |f the rlder(s) were a pazt of this Securlly Insirumont,

[Chack applicable bux(ea)}

Condominkiny Rider Graduated Perment Ridor (1 Othor [Specity
Planned nit Pavelopment Rider Growlng Equity Rider

BY SIGNINO BELOW, Borrcwer accapts and agrees (o the texms contulned in ihls Security Instrument and in any rider(s)
executed by Borrower and recorded with it

Witnesses: iy w/ (seal)

RUGO ARAUJIO Borrower

‘, " v
.._%’ ottt L el G (S
WLIVIA 03z . Borrower

(Scal) (Seal)
«Bosrower Borrower

STATE O }'l LINOIS, - ?coox Ceuriy s
I, ¢ 4L -zwaad , & Notary Public in ana foraald county and state do hereby certify
that [UGO ARAUJO , an unmarried man, ard QLIVIA MUNOZ, an unmac)ied woman

, personaily known 10 me to be the sams rorson(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thai THRY
signed and delivered the sald instrument ns THEXR  froe and voluntary agt, for the uses ppd purosts therein set forth,
Siven under my hand and official senl, \his  6th day of , (0996

My Commission Expires:

Nowry Pubiic [

“OTFIGHY SLAEY

KAREN T. DuRRY
Notary Publis. State of lit'nols
My Commission Cxpires 4/20/98 |
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