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HA.DAVIS
DOWNERS GROVE, 1L 4315 COO0K COUNTY
WHEN RECORDED MAIL TO: RECORDER
SBI TITLE, INC. RECORDING  35.00
1821 Waiden Office Square JESSE WHITE HAIL 0.50
Suite 120 " 9418049
Schauraurg, Winois 60173 ROLLING MEADOWS r
St;’_l-»ﬁfudmﬁ(;} {Spevs Above This Lioe For Recording Data}
THE TERMS OF THIS _O/N
CONTAIN PROVISIONS W HICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
THIS MORTGAGE ("Secunsty iwaument”) is given on  FESRUARY 23 1996 oo

The mortgagocin  DANIEL O SERBERT, SINGLE NEVER MARRIED AND
LAURA C. MCDOUGALD, 374N NEVER MARRIND

(';Bomw“).
This Security Instrument is given to
PREFERRED MORTGAGE ASSOCIATES, LT, ,
which is organized and existing under the laws of THE UNITED STATES OF AMERICA -, and whoss
address is
3030 FINLEY ROAD, SUITE 104, DOWNERS GROVE, 7LLNOIS 60518 - {*Lender").
Borrower owes Leader the principel sum of OWE NUNDRED TRIRTY-FIVE THOUSAND AND 00/100

Dollars

us. $ 138,000.00 ). This delt is ovidmico’ by Borrower's noto dated the same date sa this
Security Instrument (“Note"), which provides for monthly payments, "#a the foll debk, if not paid sartier, dus and payible
om MARCH 1, 2003 . This Security Instumm’ eecures o0 Lender: (a) the frepayment  of

the debt evidenced by the Note, with intorost, sued all renownls, eatensions anv: mo difications of the Note; (‘b)thspuywof
all other sums, with interest, sdvanced under parugraph 7 to protect the secusit of this Security Inetrument; sad .(c) the
pecformancs of Borrower's convessnts and agreements under this Security Inetimizant snd the Note. For this purpose,
Borrower doos hereby mortgage, grant and convey 10 Lender the devcribed following psopr2ty locsted in
COOR County, Llivois:
LOT 10 IN A.F. EALLMAMM'S SUBDIVISION OF LOTS 1 70 a4 IMCLUBIVE IM
BLOCK 4 IN CRANDALL:® JEFFRRSOM SUBDIVIBION, BRING A A'/BDIVISION OF
THAT PART OF TRE WRST 1/2 OF THE HORTHEAAT 1/4 OF SERCTIuS >, TOWMBEIP
40 MORTE, RANGE 13, BAST OF THR TRIAD PRINCIPAL MERIDIAN, 77YING . .
BETWEEN NORWOOD PARK AVENUE AND MILWAUXRE AVENUB (EXCEPT 7073129 ACRES
SOUTE AND ADJOINING BLOCK 1) IN COOK COUNTY, ILLINOXS.

13-08-2060~034
which has the address of 5526 M. NABON AVIENUR CRICAGO
] {ow)]
Hinois 60630 ("Propesty Address®);
] {Zip Code)

TOGETHER WITH all the improvements now or beresRer erected on the property, snd all essements, sppustonsnces, and
fixtures now or hereaflor » part of ibe property. mmudmmmumbymww
Instrurnent. All of the foregoing ie refesred to in this Security Insterment as the *Propaty”.

BORROWBROOVBNANTSMhmwh*fuﬂymﬁfﬂnmwymydmdmmengmwmunma,
grant and couvey the Propesty and that the Property is unencumbered, except for encumbeances of record. Borrower warranis

mdmudeﬁndmnythouthmhmywuﬂddmud mg&wmdm o
«6
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%.memw’lﬂwhmwhmdmwi&mnﬂl
r’}ﬂWpﬂthWMthmmmmancm. Lendet shall
Jave the right to hold the policiea snd renewals. 1f Leoder requires, Borrower shall prcoaptly give to Lender all roceipts of paid
gremiums and renewal uotices. In the avent of loss, Borrower shall give prompt notice to the insurance carrier and Lendes.

may make proof of loss if not made prompily by Borrower.
? Unless Lender and Botrower otherwise sgree in writing, insursnce proceeds shall be applied to restoration or repair of the
Property damnged, if the restoration or repair is economically foasible and Lendec's security is oot lossened. If the restoration
Or Tepaic is not scosomically feasible or Lender's security would bo lessened, the insurance procoeds sball be spplied to the
sures secured by this Security Instrument, whether or not thea dus, with any excoss paid to Borrower. If Bortowssr abandonn
the Property, or doos sot answer within 30 days s notice from Lender that the insununce carrior has offered to settle x claits,
then Lender mey collect the insurance proceeds. Londer may use the procesds so repair or restore the Property or 10 pay sums
secured by this Security Instrument, whether of 30t thes dus. The 30-day peeiod will begin whon the notice is given. .

Unless Londer und Borrowee othorwise agree in writing, sny spplication of procoeds to peincipal shall not extend or postpope
ibo dus date of the monthly payments reforred to in parsgrepbe 1 and 2 or change the amount of the psyments. If under
peragraph 21 the Projeety i acquired by Lender, Borrower's right to any insurance policics and procesds reeulting from
damage to the Proget; prior (o the scquisition shall pase to Lender 1o the axtent of the sums secured by this Security
[natrument immediately pros to the acquisition.

6. Occupancy, Preserv=.2, Maintenance and Protection of the Property; Borrowsr’s Loan Agplication; Lesseholds.
Botrower shall accupy, escaulis’, and use the Property as Borrowar's principal residence within sixty days after the egecution
of this Security instrument and dvii continue to occupy the Property as Borrower's principal residence for st least gne year
aftes the date of occupancy, unless Leider otherwise sgroos in writing, which consent shall not be unressonsbly withhold, of
unloss extonuating circumetances exii which are beyond Borrower's control, Borrower shell not destroy, demage or impair the
Proparty, allow the Proporty to deteriome. o= commit wasie 0 the Property. Botrower shali be in defsult If any forfeituse
action of proceeding, whether civil or crimiual, 2 Segun that in Lendee's nood fuith judgment could result in forfeiture of the
Property or otherwise materially impair the lias crested by this Security Instrument or Lender’s security intorcet. Borrowel
may oure such & defsult and reinstate, as provided [ rersgraph 18, by camsing the action or proceeding to be dismissed with a
ruling that, in Lender's good faith determination, piec’s’es forfeiture of the Borrower's inteceat in the Property or other
material impairment of the lion created by this Security Tistrument or Landec’s security interest. Borrower shall slso be
default if Borrower, during the loun application process, gave mate rially false or inaccurste infonmstion or statements &
(or failed to provide Loader with any material information) in coravction with the foan evidenced by the Note, inoluding, but
not limited o, representations concering Borrower's occupancy o7 the Property as & principal residence, If this Security
Instrument is on a lessshold, Borrower shall comply with all the provizeow of the lesse. If Borrower acquires fee title to the
Property, the leaschold and the fee title shail not novege uniess Lendor agiors 12 the merger in writing. .

¥. Protection of Lender’s Rights in the Property.  If Bormower fiils t perform the coveaants stid agresments contained in
this Security Instrument, or there is a logal proceeding that mey significantly ¢ fect Lendir's rights in the Property (such as
& proceeding in benkrupicy, probate, for condemeation or forfeiture or do enforcs Jevm or regulations), then | ' mey do
snd pay for whatever is necessary o protect ghe value of the Property sad Lender’s rig2s in the Property. Lender’s actions
may include paying sny wme secured by & liem which bas peiosity aver this Secur’; Instrumest, sppearing .in court,
paying reasonsble sitoroeys’ fevs and entwring on the Property d0 melo repairs. Althowgh icnder may take sction under
this parageaph 7, Leoder does uot have 4o do eo. A

Any amounts disbuseed by Lender undes thls parsgraph 7 shall become additional debt of Bors we. sacured by this Security
Instrument. Unless Borrower and Lender agres to other terma of payment, thess amounts shall beer ir.3et from the date of
disbursement at the Nots rate and shall be payable, with isereet, upon notice from Leader to Borrower reyating payment.

8. Morigege Insurance.  If Lender required morigage iosurasce as 8 coudition of muking the loan seciroq by this Security
Instrumeat, Borrower shall pey the premtiums required to maintais the mortgage inmrance in offect, If, for any region, the
mortgege insurance coverage required by LesiSer lapses or cosses 10 be in wffect, Borrower shall pay the premiume required to
oblain coverage substantially equivalent o the morigage insurance previovaly in effsct, at » cost substantially equivaient 10 the
cost 10 Borrower of the mortgage insurance previously in effect, from s alternste mortgage insurer approved by Lapder. I
substantially equivalent mortgage inmursnce coverage is not availebis, Botrowne shall pay to Lender each month o sty oqual to
one-twelfth of the yearly montgage insurancs proeniuin being paid by Borrower when the insurence ooverage Japsed or ceased D
be in effect. Lendec will accepl, uso snd refsiss thede payments as & lose rescrve in lieu of movtgage insurapce. Loes resorve
payinents may no konger be reqitired, at the aplion of Leader, if mortgage insmrmnce coversge (in the sumount and for the pesiod
that Leader requires) provided by an insurer approved by Leoder again becomes available end is obluived. Borrower shall pay
the premiuns required to meintain mostgage insuremos in sffect; of %! provide a Jose rescrve, until the requirement for
mostgage insurence cnds i accordsucs with any written sgrecment between Bocrower and Leadée or spplicable law.

9. Inspection. Lender or its agent mey maks resscashls entrics upon and inspactions of the Property. Lender shall give
Borrower notice at the time of or prior o' inepection specifying seasonsblo csnse for.the inspaction !
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Idhe thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
$purity Insirument, If Borrower faile to pey thees suma prior to the expirstion of this period, Lender may invoke sy
Mmudbymswmqmﬁmmmmm@m.

4718, Borrower’s Right to Reinsiate. if Borrower meets certain conditions, Boerowes shall have the right to have enforcement
ﬁmmudcywwunymmbhuﬂﬁoﬁ(l)&dayl(ormhm-pqiodunppﬁm‘hw

A y spocify for reinstatement) beforo asle of the Property pursuact to any powes of ssle containgd in; thly Security Instrument;

() catry of » judgment caforcing this Sacurity Instrument. Those conditions arv that Borrower: () pays Leader all mugs
wmmmhmmwwqmwthsifmmum;(b)cux_uuy_;,demm
of any other covensnls o7 agreements; (c) peys all expenaes incurred in enforcing this Security Instrument, inchiding, but not
limited to, ressonable attorneys’ foes; and (d) takes such action as Lender may ressonably require 10 assure that the lien of this
Security Instrumeni, Londer's rights in the Property and Borrower's obligation (0 pay the sume secured by this Securiy
Jastrumeat shall continuo unchanged. Upon seinstatsment by Borrowes, this Security Instrument and the obligations’securad
herchy shall remain fully effective as if no scceloration had occurred. However, this right to reinstate shall not apply in the
case of accelerstion under paragraph 17. .

19. Sale of Nots; £'anvge of Losa Servicer, The Note ot a pastial intevest in the Note {together with this Security Instrumest)
may be sold ons or mor times without prior motice to Borrower. A tale may resit in & change in the entity (owe as the
*Loan Servicer™) that col’eciy monthly paymests due wider the Note spd this Socurity Instrument. Tbﬂbalmmyhomz
more changes of the Loan ¥4viver uirelated 10 & sals of the Note. If theye ia a change of the Loan Sorvicer, Borsower will
given writiea notice of the charge in accordance with paragraph 14 sbove and applicable law, The notice will siste the pamie
and addeoss of the new Losn Service; sid the address to which payments should be made. The notice will alao contain sy
otee information required by applicable law. --

26. Haaardous Substances, Bor-swer shall not cause or permit the presence, use, disposal, morage, ar relase of any
Hazardous Substances on or in the Propusiy. * Borrower shall not do, nor allow anyone eler to do, anything affacting the
Proporty that is in violation of any Environmeo’si iaw. The preceding two seatences shall 2ot apply to the presence, use, or
storage an the Property of small qusntities of Rixrarious Substances thet are generaliy recoguized to be appropriate to normal
residential uses and to maintenance of the Property. '

Borrower shall promptly give Lander written notice of any investigation, claim, demand, lawsuit or other action by any
WmmmymwmmMuwmwmyMMmWﬂﬂ
of which Borrower haa actwal knowledge. If Borrower learns. or .a notified by say governmental or reguistory ity,
any removal or other remediation of any Hazsrdous Substance sfivcti g the Property is necosssry, Borrower shail prdinptly take
all necesanry remedisl sctions in sccordance with Exvironawetal Law, '

As used in this peragraph 20, "Hazardous Subsiances® aie thoee rabyiwwes defined s toxic or hazardous substances By
Enviroameots! Lew and the following substances: gasoline, kerosone, cityr flammablo or toxic petroleum producte, toxic
pesticides and herbicides, volstile solvenls, matarials containiag abostos : morer!dehydes, and mdicactive materials. As used
in this parsgraph 20, *Eavircamental Law” mesns fodera] laws and laws of the {oriFction where the Propedty is Joosted tat
rolato to bealth, safoty or enviranmental protection. . : 7S '

NON-UNIFORM COVENANTS. Borrower and Lender furthor covenant and sgree as £o'iov.s:

21, Acceleration; Remedies. Lender shall give netice to Bervower prior to acoeberation ‘cllowing Borrower’s breach of
any covemant or sgreamast in this Secwrily lsstrunent (bul mt prior 8 scocleration was: parsgraph 17 valels
applicable law provides acherwise). The actice shall spacily: (4) ths dafault; () the sction naw',>2 to cure the deluull;
{c) a date, wot Jeex than 30 days from tha deie the notice is giveo to Bervowar, by which the delav’c niust be cured; and
() that fallure to cure the default on or bafore the date specified in the nuitice may result in accdation of the sume
mwmmmmumm-mmwmm..mumm furiheer
inform Borvower of the right (o reinstate after sexeleration and the right to asmert in the foreclogure the
non-existence of a default or any other defense of Borrewer (o accelerstion and fereclossre. I the default is not cursfl
on of before the date apecified in the noties, Lender ot is optien, may require immedinte paysient in full of alt sumé
secured by this Security Instrumend withowt fariher demand and may foreciose tids Seturity By, judicish

. Lender shalk be extitied to coilect all sxpenncs incarred in purssing the remedics i thig peragraph
21, including, but aot tmited to, rexsonable attordeys’ fees snd conts of title evidemce, # .

12. Relense, ummmm:m|mmymmmm.mmmmmqw

without chacge to Borrowsr. Borrgwer shall pay any, recordation costa. : ‘ ' ‘

13, deummmmmwwmammhm.

| 96180429
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(CONDITIONAL RIGET TO REFINANCE)
CHIS BALLOON RIDER is mede this ~ 23RD day of rntfnmv 19 96,
sod i incorporated into sad shall be dosmned to amend mnd supplement the Mortgage, Deed of ot Deed to0 Securo Debt
(the *Security Instrement®) of the same date given by the undersigned (the “Borvower”) 10 secure the Borrowee's Note to
PRARFERRED MORTGAGE ANSOCIATRE, LTD.
AN ILLIMOIS CORFORATION (the “Lender")
of the same date and covering the property described in the Securily Instrument snd Jocated at:
$52¢ M. NASON AVANUE
CEICAG0, IL 60639
[Prapry Addrasel

The intorost rats stated on the Nots is caliad the "Note Rate.” The date of the Nots is called the "Note Date.” i undertand
the Lender may trasv/ce he Note, Security Instrement and this Rider. ‘The Laeder or xnyone who takes the Nots, the Security
instrament sod this Rider 'y transfor snd who is enfitied t0 receive payments uniler the Note is called the "Nots Holder.”

ADDITIONAL COVENANTS. In gddition o the covennis end agresesents in the Security Enstrument, Borpowee and
Lender further covenant and agroe » follows (deapite anything (o the contrary contained im the Security Instrumest or the Note):

1. CONDITIONAL RIGHT TGO REMZANCE

M&owmityﬁhoflberndfmxifyW(thc'm&yl)m').Iwillbeublatoobtlintwlom('h!w
Loan®) with a new Maturity Dete of MARCF 1 . A026 | wnd with an intorest rate equal to the "New
Note Rete” delermined in accordunce with Sectica 3 delow if all the conditions provided is Sections 2 and 5 below sre met (the
*Conditiopal Refinancing Option™.) If those comiiin are not met, T umderstsnd thet the Note Holder is under no obligation
%0 refinanco or modify the Note, or to exwad the Mt Nete, aod that T will-have to repey the Nobe from my own resources
or find & lender willing to lead me the money 10 repay the .. B ‘

3. CONDITIONS TO QPTION ) |

1f 1 want (0 axercies the Conditional Rufinancing Option &t mutw Ay, cectain conditions nwiet be et as of the Maturity Date.
These conditions sre: (1) I ot otill be the owger and oocupsal o0 o teoperty subject to the Security Instrument (the “Pro-
peety"); (2) | st bo current in my moathly payments snd olasot bave tv5 moce thas 30 days laty 0a say of the 12 acheduled
mﬁprMMthWM;(S)nolinwi'sbﬁupuw(oxupthuxumdwidu-
sessnvenits 1ot Yot due and paysbie) other than thet of the Security Iostrument ms wist; (4) the New Note Rate cannot be mors
than S percentege podats shave the Note Rase; snd (¥) 1 zuet maks & writien rewess o the Noto Holder sz provided jn Section
§ below, - : ¢

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will bo & fixed rese of iniersst equal to the Federsl Neticnsl Morig» Association's required pet yield
for 30-yoar fixed rate mortgages subject 0 & 60-day' mamdsiory dalivery cooweitment, plus oo ~-Balf of one percefitage ‘Point
(0.5%), rounded to the nenrest ope-cighth of ane peccontage poist (0.125%) (the "New Nobe hxt="} Tho roquired net yield
shall be the applicable net yield in effect on the debe of time of dxy that the Note Holder receives notia of my election to gxor-
cise the Cusditias! Refinsacing Option. ‘If thia roquised met yield in not availeble, the Note Holder vAll determine tho New
Note Rate by uing comperable informution. -

4. CALCULATING TRE NEW PAYMENT AMOUNT -

Provided the New Note Rate is calcuisted in Saction 3 above is not greates than § percentage poinis above the Note Rate
snd all other conditions required in Section 2 above ure sstisfied, the Note Holdor will determaine the amount of the ¥
peyment that will be sufficient {0 7epsy in full (o) the unpail. principal, plus () sccrued but wapaid intarest, plus (5) all o
sune | will owe undor the Note:aad Security Instremat on %is Matusity Dete (sssuming my moathly paymssts then are currgnt,
a6 roquired under Section 2 sbovs), over tho term of the New Not st the New Note Rate in equal monthly payments. There-

sult of this calcalation will be the sasount'of wy wew principal wd insereot peyment avery month until the New Note is fully peid.

§. EXERCISING THE CONDITIONAL REFINANCE OPTION 961580429
'theuHoldarwmnﬁfynqkuhkhy:hdvmdhumuitymumddviumofqmmipd.

sccrued bt unghid interoet, %6d all otbor ume 1w expected o owe oa the Miturity Dete. The Noto Holder sieo Wil advise

mo that | may exercise the Conditionsl Refiosacing Option if the conditions in Section 2 sbove are met. The Note Holder will

MULTIATATE BALLOON RIDAR - Singie Family - Fannie Mes Uniterm instrurnent Form 3180 12/89
Pagetofl
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i mnm.znow.wmm
DOWNERS GROVE, 1L 615 6 MAR -6 AM 9 35

COOK COUNTY
cmemasmosmermesw|  RECORDER
et JESSE WHITE om0
ROLLING MEADOWS ~ t o

W 96180430

§

SPACE AROVE THIS LINE FOR RECORDEN'S USE

Curporation Assignment of Real Estate Mortgage ,
228 i

FOR VALUE RECRBIVED tl e vaiersigned horeby grants, assigas and transfors to
HINSDALE FEDERAL BANL: FuR SAVINGS
ONE GRANT SQUARE, HINSI»/ A2, ILLINOIS 60821
ali the rights, title and interest of voderrigoud it aod (o that cerisiu Real Ratate Morigage date 02/23 /98
axecuttd by DANIRL Q. NERDRPZ, SINGLE NEVER MARRIED AMD

LAURA C, MCDOUGALD, 8INGIS JRVER MARRIRD
to  PREFERRED MORTGAGE ASSCCIAT.S, LTD.
a corporstion organized under laws of Tid SYATE OF ILLINOIS
sand whose priscipal place of business is

3030 FINLEY ROAD, SUITE 14

DOWNERS GROVE, ILLINOIS 68513 !ﬂm
and recorded in Book/Volume No. ;pageii} ,a8 Dacument

COOK County Recwie State of  ILLINOXIB

deecribod bereinafier as follows: (SEE REVERSE SIDE FUP. 1 2GAL DESCRIPTION)
Commonly known &s*

3326 ¥. NASON AVENUR CHICAGO IL 604830
TOGETHER with the note or notes theesin described o reforved 1o, the money dne zad to become due therean with
interest, and all rights accrwed or to accrue. under said Real Estato Mortgage.

STATE OF ILLINOIS

county of 14 & o /

on . 03/23/96 _ ieicrems, the MORTGAGE ALBORATES, LT,
{Dsie of Exsoution) )

undersigned, & Notary Public in and for ssid County and sm-.

personally sppesred HOWARD A, DAVIS

known to me to be the PRESIDENT

and CAROL M, KOCHAN

inown to me lo be VICE-PRESIDENT

of the corparetion herein which sxecuted the within

instrumant, thet the sesl sfiixed to esid mstrument is tha ay: CMOL M. KOCHAN

oatporats seal of said corporation: thet ssid instrimaent was ITS: VICE-PRESIDENT

signed und ssaled on behalf of seid oorporation pursuant to Ke

by-laws or a resolution of its Bosrd o} Dirpotors and thet

heishe muwmmmm 10 be the frem st and WITNESS: Ey
corporetion. A

T

(THIS AREA FON OFFICIAL NOTARIAL BEAL) 23 &P

96180430~
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