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MORTGAGE

THIS MORTGAGE { Sacurity Instrument”) Is given on  March 4, 1996 . The montgagor Is
BRIAN M. SCHMOLDT aNP JENNIFER A SCHMOLDT, HIS WIFE F/k/A JENNIFER A. MISASI

{("Borrower").
Trls Securty instrment s ghven -, MIDWEST FUNDING CORFORATION B3P
AN ILLINOIS CORPORATI N )
which Is organized and existing under thu wys of LLINOIS , and whose
addressis 1020 31ST STREET, SUITE 300, DOWNERS GROVE, it. 60515 ("Lender’).
Borrower owes Lender the principal sum of Ora Hundred Thirty Seven Thousand Seven Hundred
Dollars and no/100 Dollars (U.S. $ 137,700.00 ). This
dabt is evidenced by Borrower's note dated the 24w date as this Securlty Instrument ("Note®), which pravides
for monthly payments, with the full debt, f not pald ea’ex, due and payablaon  April 1, 2026
This Security instrument secures to Lender: {g) the repayment of the debt evidenced by the Note, with intarest,
and all renewals, extensions and modifications of the Not g, /b the payment of all other sums, with interest,
advanced under paragraph 7 to protect the secuslty of this Securtty Instrument; and (c) the performance of
Borrower's covenants and agreements undsr this Security Instzun.ent and the Note. For this purpose,
Borrower does hersby mongage grant and convey to Lender the (oiowing described property located in
CO0K County, Winols:

LOT 12IN BLOCK 10 iN BLUETT g SUBD!VISION OF PART OF THE NOP1* 1 HALF (1 %/ ?

THE SOUTHEA é !{ 8 SECTION 34, TOWNSHIP 42 NOR" b PANG EAST
OF THE THIRD PHINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF HEul" (ERED IN THE
OF(‘;’OCCEJ KOEOUNTQ!EG LETHAR OF TITLES OF COOK COUNTY, AS DOCUMENT 'NUMBER 1484233,

(frt 6%

Tax|D. #
which has the address of 204 N LOUIS STREET ., MT. PROSPECT (o)

Minois e Azj[tsi;t reel
n WCOUQ] ("Praoperty Address”);

TOGETHER WITH all the improvernants how or herealter erected on the property, and all easements,
appurtenances, and fbaures now or heraafier a part of the property. All replacements and additions shall also
be coverad by this Security Instrument. All of the foregoing is referred to In this Security instrument as the

Pro
EOWHOWER COVENANTS that Borrower s lawfml selsed of the estate hereby conveyed and has the

right to morigage, grant and convey tha Prope: m and { tthe Froperty is unencumbered, except for

encumbrances of recard. Borrawer warrants and will defand generally thae titls to the Property against alf claims

and demands, subject to any encumbrances of record, '
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- LOAN NQ. 209815743
7 mainained in the amounts and for the periods that Lender requires. The insurance carrier providing the
% insurance shail be chosen by Sorrower subject to Lender's approval which shall not be unrsasona y withheld.
It Borrower falls tc maintain coverage described above, Lender may, at Lender's option, obtain coverage to
3 protect Lender's rights in the Property In accordance with paragraph 7.

All insurance paticies and ranewals shall be acceptable to Lender and shall Inciude a standard mortgage
clause. Lender shall have the right 1o hold the policles and renewals. i Lender raquires, Borrower shall
promptty give to Lender all recelpts of paid premiums and renewal notices. In the event of loss, Borrowsr shall
glvea prompt notice 1o the insurance carrier and Lender. Lender may make proof of toss if not made promplly

orrower.

Y Unless Lerxier and Barrower otherwise agree In writing, insurance procesds shall be appiied to restoration
or repair of the Property damaged, if the restoratlon or rapalr is sccnomically feasitie and Lender's security is
not lessened. If the restoration or repalt 18 not econcmically teasitie or Lender’s security wouid be lessened,
the Insurance proceeds shall be applisd 1o the suma secured by this Security instrument, whether or not then
due, with any excess paki to Borrower, If Borrower abancions the Property, or daes not answer within 30 days
a natice from Lender that the Insurance carrier has offored 10 settle & clalm, then Lender may collect the
Insurance prongeds. Lendsr may use the proceeds to repalr or restors the Propsrty or to pay sums secured by
this Security insirmant, whether ar not then due. The 30-day period will bagin when the notice is given.

Unless Lanciar znd Borrower otherwise agree in writing. any application’of proceeds ta principal shall not
extend or postpons.tiv. due date of the monthly payments referred to Irs paragraphs 1 and 2 or changse the
amount of the paymentz. \f under paragraph 21 the Proparty is acquired by Lender, Borrower's right to any
insurance poiicies and prouesds resulting from damage 1o the Propenty prior to the acquisition shall pass 1o
Lender 1o the axtant of the syrua secured by this Sscurity Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leassholds. Borrows: shall ocrupy, establish, and use the Property as Borrower's principal
residence within sty days after tha.cxicution of this Securtty Instrument and shall cortinue ta occupy the
Froperty as Borrower's principal reskiencs-ior at lsast one year after the date of occupancy, unfess Lander
otharwise agrees In witing, which consent shiall not be unrsasonably withheld, or unless extenuating
gircumstances exist which are beyond Borrawir's control. Borrower shall not deatroy, damaga or impalr the
Propeity, efiow the Froperty to dsterlorats, or commit waste on the Property. Botrower shail be In defauft i any
forfaiture action or praceeding, whether cMi of ri:ninal, is begun that in Lander's good fafth judgment could
result In forfelture of the Property or otherwise maturialt, impalr the lien creatad by this Security Instrument or
Lender's security intergst. Borrower may cure such a (tefauit and reinstate, as provided In paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lander's good falth detarmination,
preciudea forfelture of the Borrower's intarest in the Properc or other matarial impairment of the ilen created by
this Security Instrument or Lender’s securlty interest. Borrowst snell 880 be in dafault if Borrower, during the
loan appiication process, gave materially false of inaccurate informa'on or statemnenis to Londer {or falled to
provide Lender with any materiat information) in connsction with the !zan evidenced by the Nots, including, but
not limited 1o, rapresentations concerning Borrower's occupancy of the “roperty as a principal residenca. if this
Security Instrument Is on a leagehoid, Borrower shall comply with ali the nrovigions of the lease, if Borrower
acquires fee tl;ue 1o the Property, the leasehold and the fee titie shall not mena iinless Lender agrees to tha

er in writing.

. ?rmacﬂogn of Lender's Rights In the Property. ! Borrower falis to perfor i covenants and
agreements contained In this Securty instrument, or there is a fagal proceeding that rwy significantly affect
Lender's rights In the Property (such as & procaeding in benkruptcy, probate, for condameation or fortelturs or
to enforca laws or regulations), then Lender may do and pay for whatever is necessary tc pro ect the value of
the Property and Lender's rights In the Property. Lender's actions may include paying any sur.s sacured by a
lian which haa priority over this Securlty Instrument, appearing In coun, paying reasonabla attumevs’ fees and
entering on the Property to make rapairs, Although Lendsr may take action under this paragraph 7, 1 ender
does net have to do so. ,

Any amounta disbursed by Lender under this paragraph 7 shali become additional dett of Borrower
secured by this Security instrument. Unless Borrower and Lender agree to other tarms of paymert, these
amounts snall bear Interest from the date of disbursement at the Note rate and shaif be payable, with interest.
upen notice from Lender to Borrower requestrgg) paymert.

_ 8. Mortgage insurance. if Londer required mortgage Insurance as a condition of making tha loan secured
oy this Securtty instrument, Borrower shail pay the premiums required to malntaln the mortgage insurance In
efect. if, for any reasan, the mortgage Insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pay the premiums required 1o obtain coverage substantially equivalent to the mortgage
insurance pravicusly in effact, at a cost substantially equivalent to the cost to Barrowsr of the morgage
insurance previously In effect, from an alternate mortgage insurer approvedt by Lander. If substantiady
equivalent mongage insurance coverage is nat avallable, Borrower shall pay to Lender each month & sum
equal to cne-twelfth of the yearty mongage insurance pramium belng paid by Sorrower when the insurance :
coverage lapsed or caased to b in effect. Lender will accept, use and retain these payments as a loss reserve F
in tieu of mortgage Insurance. Loss reserve paymants may no langer be required, at the option of Lender, i
ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 5/90
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LOAN NO. 208815743
Instrument of the Note confiicts with appiicable law, such conflict shall nat atfact other provisions of this
Security Instrumant of the Note which can be given effect without the conficting provision, To this and the
provisons of this Security Instrument and the Nole are deciared 10 bo severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
ingtrumart, :

17. Transfer of the Property or 8 Benaficial Interest In Borrowsr. it ali or any part of the Property or
any interest in it is sold or tfans!arr’?g {or if & beneficial interest gangnowsr is fgld o%rt gnsfarr?d ?‘gd géa{;$wer
is ot & natural person) without Lender's written consent, Londer raay, at 6 , Jeduire immaciate
ﬁy"rjmm intull g{e all eu)ms secured by thigspﬂ%rcumy ingtrument. However, this option shall not be exerclsed by

ot #f exercise s prohibtied by faderal law as of the date of this Security Instrument.

It Lender exarcises this option, Lender shail give Borrower notice of accelaration. Tho notice shall provide
a poeriod of not less than 30 days from the date the notice s deltverad or matlied within which Borrower must
pay all suma secured by this Sscurity instrument. if Borrower falls to pay thase sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Securtty ingtrument without further nctice or
demand on Bor.ower,

18. Borrow-'» Right to Reinstate. f Borrower meets certain conditions, Bomowaer shall hava the tight to
havs enforcernen; of this Securlty instrument discontinued at any time prior to the earlier of: {8) 5 days [or such
otner perlod as applicabie law may specty for reinstatement) before sale of the Property pursuant to any
power of sale contalrad 0 this Securlty Instrument; or (b) entry of & judgment enforcing this Security
ingtrumant. Those condlfor.s are that Borrower: {a) pays Lendar all sums which then would ba dije under this
Sacurtty instrument and tho Nete as i no acceleration had occurrad; (b) cures any detault of any other
covenants of agreements; (C; rays all expenses incurrad in enforcing this Securlty Instrument, including, but
not limited 10, reasonable aitorneys' ‘ees; and (d) takes such action as Lander may reasonably reguire to
assure that the lien of this Securlty Inat-ament, Lander's rights in the Property and Borrower's obligation to pay
the sums secuirad by this Security ingtrumant shall continus unchanged. Upon reinstatement by Borrower, this
Securlty Instrument and the obligationa tecurad hereby shall remain fully effective as if no accelsration had
occurred, However, this right to reinstate snall not apply in the case of acceleration under paragrapn 17.

19. Sals of Note; Change of Loan Servicar, The Note or a partial interest in the Note {together with this
Security Instrumant) may be sold one or more iur+= without prior notice 1o Borrowar. A sale may resutin a
change in the entity (known as the "Loan Servicer”) tha-collects monthly payments due undar the Note and
this Security Instrument. There also may be one or more Lhanges of the Loan Servicer unrelated tc a sele of the
Note. i there is a changa of the Loan Servicer, Borrower #s' ba given written notice of the changs In
accordance with paragraph 14 above and applicable law.-*a notice wil state the name and addross of the
new Loan Servicer and the address to which payments shou'a e made. The notice will also contaln any other
information required by appiicable law.

20. Hazardous Substences. Borrower shall not cause af pert: it the prasence, use, disposal, storage, or
retease of any HMazardous Substances on of In tha Property. Borrower shalt not do, nor allow anyons eige to
do, anything aftecting the Property that is In violation of any Envircnmintal Law. The precading two sentences
shalt not apEly to the presence, use, of storage on the Property of small quentitles of Hazardous Substances
that are generally recognizad to be appropriate 1o normal residential uses and > maintenance of the Property.

Borrower shall promptly give of written notice of any investigation, ciaiz, demand, lawsuit or other
action by any governmental of regulatory agency or private party invoiving the Propaty and any Mazardous
Substance or Environmental Law of which Borrower has actual knowdedge, It Borrower tearns, or is notifled by
eny governmental or regulatory authority, that ?3 removal of other ramediation of any razardous Substance
effecting the Property Is necessary, Bomower shall prompily take all necessary remadial 22¢is In accordance
with Environments! Law.

As used In this paragraph 20, *Hazardous Substances" are those substances defined as 1o, of
hazardous substances by Envirenmental Law and the following substances: gasoline, kerosens, nder
flammabie or toxic patrolaum products, toxle pesticides and herbicides, voiatiie solvents, materlaic containing
asbaslos or formaldehyde, and radioactive materials. As used in this paragraph 20, “Environmental Law”
means federal laws and laws of the Jurisdiction where the Propesty is located that relate to health, safety of
snviranmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covanant and agree as follows:

21, Acceleration; Remadies. Lender shall give notice io Borrawer prior 10 acceleration following
Borrower's breach of any covenant or agresmant in this Security Instruman (but not priorto
accaterstion under paragraph 17 uniess sppiicabie law provides otharwise). The notice shail specity. ()
the default; (D) the action required to cure the default; (c) & date, not less than 30 days from the date the
notice is given to Borrower, by which the defauit must be cured: and (d) that fallurs to curs the default on
or befors the date specified in the notics may resuft In acceleration of the sums secured by this Security
instrument, foreciosure by judicial proceeding and ssie of the Property. The notico shall further inform -
Borrower of tha right 1o reinatate after accelecation and the right 10 assart in the foraciosure proceeding
the non-axistence of 8 detault or any cther defense of Borrower to accelerstion and foreciostire. i the
detault is not cured on or before the date specitisd In the notice, Lender at its option may requirs
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