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MORTGAGE

Loan No.: 2357622

THIS MORTGAGE ("Secusiiy Instrument”) is givenon  January 19, 1996 . The mortgagor is
David D. Smiley, single perswm, cever married

This Security instrument is givento New Americe? Financial, Inc.
whose address is 8115 Preston Road, Suite 858G, Dallas, TX 75225 . ("Lender").

Borrower owes Lender th principal sum of one hundred 2ight thousand and NC/100ths
Dollars (U.S.$ 108,000.00 ) Tui debt Is evidenced by Borrower's note dated the same date

as thi- Security Instrument ("Note"), which peovides for montbly paycerns. with the foll debt, if not paid earlier, due and payable
on PFebruary 1, 2026 . This Security Instrument secutes to‘icnder: () the repayment of the debt evidence by the
Note, with interest, and all rencwals, extensions and modifications of the Nzie; (bY the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (¢} the performance of Borrower's covenants
and agreements under this Sccurity Instrument and the Note. For this purpose, borroeesr does hereby tnortgage, grant and convey
te Lender the following described property located in Cook County, lilinoia:

LOT TWENTY SEVEN (27) EXCEPT THE NCRTH SIX (6) FEFT THERECF IN BLOCK (NE (1) IN

u.E KEENEY AND PENBERTHY'S ADDITION TO PENNOCK, BEING A SUBDIVISTLN OF THE SOUTHWEST
(UARTER OF THE SCUTHEAST (UARTER OF SECTICN TWENTY SEVEN (27), TOWm'SHIP 40
NORTH, RANCGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COZTx. ILLINCIS.

PERMANENT INDEX NUMBER: 13-27-414-015

96180580

whicl: has the address of 2501 North Tripp Avenue, Chicage

[Street) ICity}
Hlinoia 0639 {"Property Address");
{Zip Code]

TOGETHER WITH all the improvements now ot hereafier erected on the propenty. and all easements, appurtenances,
ard hixtures now or hereafler s part of the property. All replacements and additions shall alsc be vavered by this Security
Instrument. Al of the foregoing is seferred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estme hereby conveyed and has the right to grant
and convey the Preperty and that the Property is unencumbered, e¢xcept for encumbrances of record. Borrower warrants and will
deferi generally the title to the Property against ail claims and demands, subject (o any encumbrances of record.
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H THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
Qriatnons by jurisdiction to constitute & uniform security instrument covering ceal pmperty.

UN!FOP.M COVENANTS. Borrower and Lender covenant and agree as follows:

{-} . Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
{principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable [aw or to a written walver by Lender, Borrower shall pay 10
Lender on the day monthly payment are due under the Note, until the Note is paid in fuil, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rems on the Property, if any; (¢) yearly hazard or property insurance premiums: (d) ysarly flood insurance premiums,
if any: (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Leader, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage lnsurance premiums. These items are called “Escrow Jtems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a Jender for a federally related
rmortgage loan may cevuire for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to “ime, 12 U.8.C. Section 2601 et seq. ("RESPA™), unless another law that applies to the Funds scis a lesser
amount. If so, Lender ‘may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
cstimate the amount of Fruds due on the basis of current data and reasonable estimates of eapenditures of future Escrow ltems
or otierwise in sccordance wah aoplicable law.

The Funds shall be held ii an institution whose deposits are insured by a federal agency, instrumentality, ot entity
(including Lender, if Lender is such sz institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Tovrower for holding and apolying the Funds, annually analyzing the escrow account, or
verifyingthe Escrow ltems, unless Lender vays Boirower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender mzy require Borrower to pay a one-time charge for an independent real estate lax reporting service
used by Lender in connection with this loan, unicsy applicable law provides otherwise, Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not i iegiired to pay Borrower any intcrest or earnings on the Funds. Borrower
and Lender may agrec in writing, however, that interes. <hall be paid on the Punds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits rud debits to the Punds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all sums secured by this Security Insirument.

if the Funds held by Lender exceed the amounts permittad. i be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance witk the requirements of applicelsz law. 1f the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may s2 ~tify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to wake up the deficinncy. boirower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Sccurity instrument, Leuder shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Progerly, lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sue 4x 2 credit against the sums secured by
this Security Instrument.

3. Application of Paymemts. Unless applicable law provides otherwise, all payments i<ceived by Lender under paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amoitnts pavable under paragraph 2;
third, to interest due; fourth, to principal due; and last, 1o any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessmenis, charges, fines and impositions atrilutable to the Property
which may attain priority over this Security Instrument, and feasehold payments or ground rents, if any. Sorcowver shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the

person owed payment, Borrower shall prompily furnish to Lender all rotices of amounts 10 be paid under this paregraph. If

Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (8) agrees
in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien hy, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcernent of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Securily Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority aver
this Security Instrument, lender may give Borrower a notice identifying the lien. Borrowsr shall satisfy ihe lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods
or flooding, for which Lendar requires insurance. This insurance shall be maintainedt in the amounts and for ihe periods that
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ﬁuder requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which
| not be unressonably withheld. [f Borrower fails to mainiain coverage described above, Lender may, s Lender’s option,
g:‘ain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al! insurance policies and renewsls shall be acceptable to Lender and shall include a standard morigage clause. Lender

&aﬂ have the right to hold the policies and repewals. I Lender requires, Borrower shall prompily give to Lender all receipts
paid premiums and renowal notices, I the evem of loss, Borrower shall give prompt notice (o the insurance carrier and
Lender. Lenter may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be upplied 1o restoration or repair of
the Propenty damaged, if the restoration or repair is economically fenstble and Lenkler's security is ot lessened. 1f the restoration
or repair is a0t economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess peid to Borrower. [f Borrower abandons the
Property, or does no*. answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may cotlec: the insurance proceeds. Lender may use the proceeds to repair or restore the Property or (o poy sums secured
by this Security instrviaent, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender 270 -Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of b2 monthly paymenis referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Propecty iz ecquired by Lender, Borvower's right to any insurance policies and proceeds resuliing from
damage to the Property prior fo the zoquisition shall pass to Lender to the extent of the sums seciired by this Security Instrument
jmmedistely prior to the acquisitics.

6. Occupancy, Preservation, Nwj'st-2ance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use <ae Pronerty as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall conttnue 1o occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise rgrezs in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrovier's control. Borrower shall not destroy, damage or impair the Properiy,
allow the Property 1 deteriorate, or commit waste ox ‘ne Property. Borrower shall be in default if any forfeiture action or
procecdings, whether civilor criminal, is begun that in Lendi¢'s pood faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security jastiument or Lender’s security interest. Borrower may cure such
a defoull and reinstate as provided in paragrapn 18, by causing i~ astion or proceeding 10 be dismissed with 2 ruling tha, in
Lender's good faith determination, precludes forfeiture of the Borruwer's interest in the Property or other material impairment
of the lien created by this Security Instrument or Lender's security intercs:. ‘Horrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate informatior or statements to Lender (or failed to provide Lender
with any materia! information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's accupancy of the Property as a principal residence. If this Sceurity Instrument is on a feasehold, Borrower
shall comply with ali the provisions of the leate. If Botrower acquires fee title 1o the Piogarty, the leasehold and the fee tite shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the ¢wenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significamly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or reguladonr) then Lender may do and
pay for whataver is necessary to protect the value of the Property and Lender's rights in the Property. - Lender's actions may
inctude paying any sums secured by a lien which has priority over this Security Instrument, appearing iz cuuri, paying reasonable
attorneys’ fees and entering on the Properiy to make repairs. Although Lendcr msy take action under tiir paragraph 7, Lender
does not have to do so.

Any amounis disbursed by Lender under this parageaph 7 shall become additional debt of Borrower secured by this Secur-
iy Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Morigage Insurance. 1f Lender required morigage insursnce as a condition of making the loan secured by this
Security Instrument, Borrower shall pay tht premiums required io mainiain the mortgage insurance in effect. M, for any reason,
the mongage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums roquired
to obtain coverage substantizlly equivalent to the morigage insurance previously in effect, st a cost substantially equivalen: to the
cost to Berrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shell pay to Lender each month a sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage iapsed or ceased to
be in cffect. Lender will accept, use and retain these payments as 3 loss reserve in lieu of mertgage insurance. Loss reserve
payments may ao longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
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Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
premiums reyuired (o maintain mongage insurance in eifect, or 1o provide a ioss reserve, until the requirement for mortgage
urance ends in accordance with any written agreement between Borrower snd Lender or applicabie iaw.

9. luspection. Lender or its agent may make reasonabic entries upon and inspections of the Property. Lender shall give
gmowcr notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any awsrd or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, arc hereby assigned and
shall be paid to Lender.

In the cvent of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid 1o Borrower. In the cvent of a partial taking of the Property in which
the fair market value of the Property immedintely before the taking is equal to or greater than the amount of the sums secured
by this Security instrument immedistely before the taking, unless Borrower and Lender otherwist agree in wriling, the sums
secured by this Securicy Instrument shall be reduced by the amount of the procecds multiplied by the followiug fraction: {a) the
total amount of the swius secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any %aiwnce shail be paid to Borrower. In the event of 2 partial taking of the Property in which the fair
market value of the Propeir iiumediately before the taking is fess than the amount of the sums secured immediately before the
taking, unless Borrower and Lrudvr otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applicd to the sums secured by ibis Pocurity instrument whether or not the sums are then due.

If the Propenty is abandonza v Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make
an award or seitle a claim for damages, Porrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply b2 pioceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, witether or it then due.

Unless Lender and Bommower otherwis= agree in writing, any application of proceeds to principal shall not extead or
postpone the due date of the monthly payments reered to in paragraphs | and 2 or change the amouni of such payments.

11. Borrower Not Released; Forbearance by Lrader Not a Walver. Extension of the time for payment or modification
of emortization of the sums sccured by this Security Instia‘nent granted by Lender 1o any successor in interest of Borrower shal
not operate 1o release the liability of the vriginal Borrower c¢ Burrower's successors in interest. Lender shall not be required
to commence proceedings against any successor in interest or tofies 0 extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any denwud made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or ren:zd; shall not be a walver of or preciude tie exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Scveral Liability: C-signers, The covenants and agreements of this
Security Inmrument shall bind and benefit the successors and assigns of Lender wnd Borrower, subject to the provisions of
paragraph 17. Borrower’s covenams and agreements shall be joint and sevez!. “Any Borrower who co-signs this Security
instrument but does not execute the Note: (a} is co-signing this Security lnsiromet only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is<ao? personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower mav.agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Sccurity Instrument or the Note without that Borrower's consent.

13. Loan Charges. 1f the loan secured by this Securily !nsirument is subject to a law which st1s mazimum {oan charges,
ang that law is finally interpreted o that the interest or other loan charges collected ar to be collected in connection with the loan
exceed the permitted Jimits, then: (a) any such loan charge shall be reduced by the amount necessar; *u reduce the charge to
the purmitted }imit; and (b) any sums already collecied from Borrower which exceeded permitted Jimits will be refunded 1o
Borrower. Lender may choose to make thiz refund by reducing the principal owed under the Note or by mak.ny a direct payment .
to Borrower. !f a refund reduces principal, the redustion willbe treated as & panial prepayment without any prepayment charge
under the Note,

14, Notlces. Any notice (o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any noiict to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
instrument shail be decmed to have beea given o Borrower to Lender when given as provided is this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in whick the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shal} not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be seversble.

16. Borrower'sCopy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
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is sold or transferred (or ifa beneficia) interest in Borrower is sold or transferred and Borrowsr is not a natural person) without

vr's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Security

~nstrument.  However, this option shall ot be exercised by Lender if exercise is prohibited by federal law as of the date of this
urily Instroment.

(} If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
aot lias than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior 1o the expiration of this period, Lender inay invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower chall have the right to have
enforcement of this Security Instrument discontinued &t any time prior (o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) ety of a judgment enforcing this Security Instrument. Those conditions are thay Borrower: (a) pays Lender
all sums which thern wor!d be due under this Security Instrument and the Note as if no acceierstion had occurred; (b) cures any
default of any other covraants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 1o reasonable 2%01neys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
this Security Instrument, Lendce s rights in the Property and Burrower's obligation to pay the sums secured by this Security
Instrument sugll cominue uncharges. Upon reinstatement by Borrower, this Security Instrument and the obligations cecured
hereby shall remain fuily effective as 'f no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17,

19. Sale of Note; Change of Loca Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times with.oui prior notice to Borrower. A sale cray result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to » s2l¢ of the Note, If there is a change of the Loan Servicer, Borrowsr will
be given written notice of the change in accordance witk raragraph 14 above and applicable law. The notice will siate the name
and address of the new Loan Servicer and the address to v/hich nayments should be made. The notice will also contain any other
information required by applicable law.

20. Huzardous Substances. Borrower shall not cavse ur nermit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not ao, rer allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two serienies shail not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generrily recognized io be appropriate to normal residential
uses and to maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigaticn, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involvingthe Property and any @wcardous Subsance or Envirenmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any goveriivatal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is neccs ary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmenta) Law.

As used in this patagraph 20, "Hazardous Substances” are those rubstances defined as fonic ar hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammuble or toxir piiroleum products, toxic
pesticides ard herbicides, volatile solvents, materials conteining asbestos or formaldehyde, and radiouctive maierials, As used in
this paragraph 20, “Environmental Law" means foderal laws and laws of the jurisdiction where the Properiy s located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’sbreach of
any covenniit or agreement in this Security Instrument (but not prior to acceleration under Pavagraph 17 unless applicable law
provides olherwise). The notice shall specify: (a) the default; (b} the action required to cure the default; (c) a date, not less
than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
forecloaure by fudicial proceeding and sale of the Property. The notice shail furtiver inform Borrower of the right to reinstate
after acceleration and the vight to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration gnd foreclosure, If the default is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Secarity Instrument without further demand end
may foreclose this Security Instrument by judiclal proceeding. Lender shall be entitled to collect all expenses incurred In
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorney's fees and costs of title
evidence.

j 7. Tranafer of the Property or a Beneflcial Interest In Borrower. If all or any part of the Property or any interest in
i
Eg;mg
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ol 22, Reiepse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
Borrower, Borrower shall pay any recordation cosis. Lender may charge Borrower a fee for releasing this Security Instrument,
ﬂut only if the fee is paid lo a third party for services rendered and the charging of the fee is permitted under applicable law,

23, Waiver of Homiestead. Borrower waives 2l) right of homestesd exemption in the Propenty.
24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this

Er
%\\ﬁw Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
e covenants and agreements of this Security Instrument as if the rider(s) were a part of this Securliy Instrument. [Chack

applicable boxies)].
K] 1-4 Pamily Rider
[] Biweekly Payment Rider
] Second Home Rider

[] Condominium Rider
[ planned Unit Development Rider
[0 Rate Improvement Rider

X Adjusisble Rate Rider
[] Graduated Payment Rider
] Balioon Rifir
(] Other(s) fspeciiyl

BY SIGNING BE(.O'V. Bommower accepts and agrees to the lerms and covenants contained in this Security Instrumen!

and in any rider(s) executed Ly Serrower and recorded with it.

Witnesses:
252l {Q“/\‘DL

[Spece Below This Line For Acknowledgment]

County ss:

State of lllinols, DuPage
The foregoing instrument was acknowledged befor: me this <)y day ;7% L9y

by David D. Smiley
Rens Q&h

Witness my hand and official seal,

1 OFF!CIAL SEAL
BRIDGET STACH
NOTARY PUBLIC, STATE OF ILLINOIS
NY COMMISSION EXPIRES 10-5-08  *
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1-4 FAMILYRIDER
Assignment of Rexts Loan No.: 2357622

THIS 1-4 FAMILY RIDER ismade this 19th dayof Jamuary, 1996 , and is incorporated
into anc shall be deemed to amend and supplement the Monigage, Deed of Trust or Security Deed (the "Security Instrurent”)

of the same date gvm by the undemgned (the “Borrower") 1o secure Borrower's Note to
New America Finéncial, Inc.

(the "Lender*) of the samz ”me and covering the Property described in the Security Instrument and located at:

2501 North nl%ru}\v%' Chicago, IL 60639
perty Address]

1-4 FAMILY COVENANTS. I’ a/dizion to the covenanis and agreements made in the Security Instrument, Borrower
and Leuder further covenant and agree ascollows:

A. Additionw) Property Subject to tlie Sccurity Instrument. In addition to the Property described in the Security
Instrument, the following items are added to the Property description, and shall also constitute the Property covered by the
Security instrument: building materials, appliances and goods of every nature whatsoever now or liereafter located in, on, or used,
or intended to be used in connection wilh the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, waser, air and lign, fre prevention and extinguishing apparatus, security ami access
control apparatus, plumbing, bath tubs, water heaters, water Cirsols, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, olinds, shades, curtains and curtains rods, attached mirrors,
cabiniets, panelling and anached floor coverings now or hercafier atiaclind to the Property, all of which, including replacements
and additions thereto, shall be deemed to be and remain a part of the ‘@-oparty covered by the Security instrument, All of the
foregoing together with the Property described in the Security Instrument. {or the leasehold estate if the Security Instrument is
on a leasehold) are veferred to in this 1-4 Family Rider and the Security instrumert as the "Property.”

B. Use of Property; Compliance with Law, Borrower shall not seek, agrec ¢ o make a change in the use of the Property
or its zoning classification, unless Lender has agreed im writing to the change. Bonowe: shall comply with all faws, ordinances,
regulations and requiremente of any governmental body applicable to the Property.

C. Subordinate Liens. Except as permitted by federal faw, Borrower shall not allow: any lien infetfor to the Security
Instrument to be perfected againsi the Property without Lender’s prior written permission,

D. Ren Loss Insurance. Borrower shall maintain insurance againsi rent loss in additioi: to .he other hazards jor which
insurance is required by Uniform Covenant 5.

E. "Borrower'sRight to Reinstate” Deleted. Uniform Covenant 18 is deleted.

F. Borrower's Occupancy, Unless Lender and Borrower otherwisc agree in writing, the firsy sonence in Uniform
Covenant 6 concerning Borrower's occupancy of the Property is deleted, All remaining covenants and agreements set forth in
Uniform Covepant 6 shall remain in effecs.

G. Assigninent of Leases. Upon Lender's request, Borrower shall assign to Lender all leases of the Property and all
security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right 10 modify,
extend or terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in this paragraph G, the
word “lease” shall mean “sublease” if the Security Instrument is on 2 leaschold.

H. Assignment of Rents; Appointment of Receiver; Leuder in Possession. Borrower absolutely and unconditionally
assigns and transfers to Lender all the renis and revenues ("Rents”) of the Property, regardless of to whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lender or Lender's agents, However, Borrower shall receive the Rents until (i} Lender has given
Borrower notice of default pursuent to paragraph 21 of the Security Instrunuent and (ii) Lender has given notice to the tenant(s)
that the Renis are to be paid to Lender or Lender’s agent. This assignment of Reats constitutes an absolute assignment and not
an assignment for additional security only.
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If Lender gives notices of breach 1o Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee
for the benefit of Lender only,to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled to collect
and ruceive all of the Rents of the Property; (iil) Borrower agrees that each tenant of the Propenty shall pay all Rents due and
unpaid 10 Lender or Lender's agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise,
2}l Rents collected by Lender or Lender's agents shall be applicd first to the costs of taking control of ano managing the Property
and coliecting the Rents, including, but not limited to, attorney's fees, recciver's fecs, premiums on receiver's bonds, repair and
matniendnce coals, ‘asuvance premiums, laxes, assessments and other charges on the Property, and then 1o the sums secured by
the Security Instrament“{v) Lender, Lender's agenis or any judicially appointed receiver shall be liable to account for only those
Rents actually received; an) (vi) Lender shall be entitled to have a receiver appointed to take possession of and manage the
Property and collect the R.atr and profits derived from the Property without any showing as (o the inadequacy of the Property
as security.

If the Reats of the Property sre not sufficient to cover the costs of taking control of and managing the Property and of
collecting the Rents any funds expenszi by Lender for such purposes shall become indebtedness of Borrower to Lender secured
by the Security Instrument pursuant to Uni'orm Covensnt 7,

Borrower represents and warrants (aat Bosrower has not executed any prior assignment of the Rents and has not and
will not preform any act that would prevent Linder from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judiciany mppointed receiver, shall not be required to enter upon, take control of or
maintain the Property before or after giving notice uf de‘arlt to Borrower. However, Lender, or Lender’s agents or a judicially
appointed receiver, may do so at any time when a defavic weeurs. Any application of Rents shall not cure or waive any default
or invaiidate any other right or remedy of Lender. This assinament of Rents of the Property shall terminate when all the sumsa
secured by the Sccurity Instrument are paid in full.

1. Cross-Default Provision. Borrower’s default or breach-urder any nole or agreement in which Lender has an interest
shall be a breach upon the security Instrument and Lender may invoy. 7y of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and or:visions comained in this 1-4 Family Rider.

Ueapl

,
) MRkt

»

O8GUS T4

MULYISTATE(-4 FAMILYRIDER-Fannie Ma¢/Freddie Mac UNIFORM RNSTRUMENT Form 3170 990
FAMRILA R




UNOFFICIAL COPY




UNOFFICIAL COPY

TO BE ATTACHED TO THE SECURITY INSTRUMENT

ADJUSTABLE RATE RIDER Loan No.: 2357622
(1 Year Treasury index-Rate Caps)

m¥i s 1 3 Yawtr st WAL SN

THIS ADBISTABLE RATE RIDER is made this 19th day of January 1996  and is
Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrunient”™) of the same date given by the undersigned (the "Borrower”) 1o secure the Borrower's Adjustablie Rate Note (the

"Note")10 New America Financial, Inc.

{the "Lender”) of the same date and ccvering the
property described iz the Security lnstrument and located al:

2501 North Twipp Averme, Chicago, IL 60639
[Property Address]

THE NOTE CONTAINS PR 2VISIONS ALLOWINGFOR CHANGESIN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'SINTEREST RATECAN
CHANGE AT ANY ONE TIME A0 THE MAXIMUM RATE THE BORROWERMUST PAY.

Additional Covenants. In addition to tic covenants and agreements made in the Sacurity Instrument, Borrower and
Lender further covensnt and agree as follows:

A INTEREST RATE AND MONTHLY PAYMEN1'CPANGES

The Nuic provides for an initial interest rate of 5,625 %. The licte provides for changes in the intcrest rate and the monthly
payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate | will pay may change on the first day of February, 1999 , and on tha day every 12th
month thereafter. Each date on which my interest rate could change is called a “Chaipe Date.”
(B) The Index

Beginning with the first Change Date, my interest rate willbe based on an Index. ‘The Index"is the weekly average yield
on United Scates Treasury securities adiusted to a constant maturity of 1 yerr, as made availadle by the Federal Reserve Boand.
The most recent Index figure available as of the date 45 days before each Change Date is calles the "Current Index.”

Ifthe Index is no longer avatluble, the Note Holder willchoose a new index which is based upra nomparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Daie, the Note Holder will caiculate my new interest rate by adding two and 875/1.000ths
percentage poini(s) ( 2.875 %) to the Current Index. The Note Holder willthen round the result of this addition to the nearest
one-cighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount willbe
my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that weuid be sufficient to repay the unpaid
principal that [ am expected to owe nt the Change Date in full on the Maturity Date at my new interest rate in substantially equal
payments, ‘The result of this calculation will be the new amount of my monthly pavment.

(D) Limits on Interest Rate Changes

The intcrest rate § am required to pay at the first Change Date wili not be greater than 8,625 % or less than

4.625 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than
two and NO/100Cths percentage point(s) (2,000 %) from the rate of intcrest [ have becn paying for the
preceding twelve months. My interesi rate will never be greater than 12,625 %.

»

0SS AR TN
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