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960012201 - MORTGAGE

THE TERMS OF THYs LOAN
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Security lnstramont”) is givenon  FEBRUARY 26, 1996 . The mortgugor iy
RORERT Z2. LIN
AND HEITI C. LIN, HUSBAND AND WIFE

{*Borrower"®), This Security [nstrument is given to
RICHLAND MORTGAGE COMPAMY
which iy organized and existing under the laws of THE STAVE OF ILLINOIS , and whoss
address is 3016 SOUTH HALSTED
CHICAGO, ILLINOIS 60608 (“Luader”). Borrower owes Lender the principal sum of
SIXTY THOUSAND AND 00/100

vollars (U.S, $ 60,000.00 }.
This debt is evidenced by Borrower's note dated the smne date as this Security Instrument ("Nots™), which provides for
monthly peyments, with the full debt, if not puid earfier, due and payable on  MARCE 1, 2003
This Security Instrumen) secures Yo Lendvor: (a) the repryment of the debt evidenced by tie Peote, with interest, and al} mnewah.
extensions and modifications of the Note; (b) the payment of all other sums, with isterest, advanced under paragraph 7 10
profect the security of this Security Instrument; and (v) the performance of Borrowsr's coveraats and agreements under this
Security {nstrument and the Note. For this purpose, Borrower daes hereby mortgagy, grant and convey to Lender the following
described property located in - COOK County, illinois:
PARCEL 1: THE SOUTHEAST 18.31 FEET OF THE NORTHWEST 63,05 ¥E£T OF THE
FOLLOWING: LOT 13 (EXCEPT THE SOUTHWEST 10 FEET THEREOF}, LCT 15
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

L,/?'}, LA W/ I‘ITLL

10-15-309-030 96140027

-
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9040 ‘
which has the address of 388 NILES CENTER AVENUE , SKCOKIE Street, City ,
Minois 60076 L neld Zip Code  (*Property Address”);
ILLINOI8 Single Family-FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9/90
m-ﬂﬂ(ll.} 194061 Amended /91

VMP MORTGACGE FOM3 « (§001621.7281
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this Security Instrument, Lender miy give Borrower # nolice identitying the lien. Borrower shall satisfy the lien or take one or
mopv of the acticns set forth ubove withia 10 days of the givieg of notice,

5. Hazard or Property Insurunce. Borrower sbail keep the improvements now existing or hereafter erected on the
Property insured ugainst loss by fire, hazards included within the term “extended coversge” and any other hazards, including
floads or flooding, for which Lender requires insurance, This insurance shall be mainteined in the amcunts and for the periods
that Lender requires, The insurance carrisr providing the insurance shell be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower tails to muintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurancs policies and renowals shull be acceptable to Lender and shall include a standard mortgage clauss, Lender
shall have the right to kold the policies and renswals. If Lender requires, Borrower shail promptly give to Lender all receipts of
puid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Londer may make proof of [osy if not made promptly by Borrower.

Unless Lender and Borrower othorwiso mgree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or sepair is economically feasible and Lender's security is not lessened. If the restoration or
repair i not econoracally feasible or Lender’s securily would be lessened, the insurancs proceeds shall be applied to the sums
secured by this Securit: Instrument, whether or aot then dug, with any excess puid to Borrower. If Borrower abandons the
Property, or dows not wrswzr within 30 days # notice from Lender that the insurance carrier has offered to settle a clgim, then
Lender may collect the ipsarince proceeds. Lender may use the proceeds to repair or restors the Properly or to pay sums
secured by this Security Instreiusit, whether or not thon due. The 30-dey period will begin when the notics is given.

Unless Londer und Borroveer dtherwise agree in writing, any application of proveeds to princips! shall nof extend or
postpona the due date of the monthly ;uyments reforred to in parsgraphs 1 and 2 or change the amount of the payments, If
undor pamgriph 21 the Property is scyuized! by Lender, Borrower's right to any insurance policies and procecds resulling from
damagu 1o the Property prior to the acquisiosn shall pass to Lender to the extent of the sums secured by this Security [nstrument
toundiately prior to the acquisition,

6. Occupancy, Preservation, Maintenance-ard Protection of the Property; Borvower’s Loan Application; Leasebolds,
Borrowet shall occupy, establish, nd use the Properins Borrower's principal residence within sixty days afler the oxecution of
this Security Instrumoant und shall continue to occupy i ®roperty as Bocrower's principal residence for at least one year after
the date of occupancy, unless Lender othenwise agrees in writisg. which consent shall nut be unreasonably withheld, or unless
extenusting circumstunces exist which are beyond Borrowue's control. Borrower shal! not destroy, daimnage or impuir the
Property. ullow the Property to deteriorate, or commit waste cn_a» Property. Borroveer shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Linder's good faith judgment could result in forfeiture of the
Property or otherwiss matorially impair the lien created hy this Security Yiziqument or Lender’s security interest, Borrower may
cure cuch & default and reinatate, as provided in paragraph 18, by cansing th =ction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precindes forfeiture of the Borrawar's interest in the Property or other material
tmpairment of the lien created by this Security Instrument or Lender's securily intorest. Borrower shall also bs in default if
Borrower, during the loun spplication process, gave malerially false or inaccurate infoimwtion or statements to Lender (or failed
to provide Lender with any materisl information) in connection with the loan evidenced b the Nots, including, but not limited
10, representations concerning Bortower's ovcupancy of the Property as a principal residene. 1 this Security Instrument is on 2
leasehold, Borrower shall comply with all the pravisions of the lease. 1f Borrower acquirus fea title to the Property, the
teasehold and the fee title shali not merge unless Lendey agreos to the merger in writing.

7, Protection of Lender’s Rights in the Property, If Borrower fails to perform the sovenants and sgieements contzined in
thix Security Instrument, or there is a lugal proceeding that may sigaificantly affect Lendor's rights in he-Dioperty (such as u
procecding in banknupicy, probate, for condemnation or forfeiture ar to enforce laws or vegulations), thei Larger may do and
pay for whatever is necessory 1o protect the value of ihe Property and Lender's rights in the Property. Lender’s actions may
inchude paying any sums securcd by a lien which has priority over this Security Instrument, eppearing in court, paying
reasonablo attorneys' fees and entering on the Propeorty to make repsirs, Although Lender may take uction under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this puragruph 7 shall hecome additional debt of Borrower secured by this
Security lnstrument. Unless Borrower and Lendor agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and <hall be puyahle, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrurent, Borrower shasll puy the premiurs required to maintain the mortguge insurnnce in effect. I, for any reason, the
mortguge insurunce coverags vequired by Lender lapses or ceases to he in effect, Borrower shall pay the premiums roquired to
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¥ Lender's address staled heroin or dhy other address Lender designates by notice to Borrower. Any notice provided for in this

-} Sesurity instrument sha!) be deemed to have been given to Borrower or Leader when given as provided in this paragraph.

o 15. Governing Law; Severability. This Security Instrument shail be governed by federal {aw and the law of the

1 jurisdiction in which tho Properiy is locaied. In the event thal any provision or clause of this Security Instrument or the Note
conflicts with spplicable law, such vonflict shall not affect other provisions of this Security Instrument or the Note which can be

'y given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note wre dectared

1o he severable.

5 16. Borvower’s Copy. Burrower shall be given one conformed copy of the Note and of this Secunty Instrument.

b i7. Transfer of the Property or a Beneficial Interest in Borrower, [ all or any part of the Property or any interest in it

' is sold or teansferred (or if a beneficial interest in Borrower is sold of transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, #t its option, require immediate payment in full of all sums secured by this
Security Instrument. Howaver, this option shall not be vxercised by Lender if exercise is prohibited by federal law as of the date
of this Securily Instrument.

If Lender exercisss this option, Lendsr shall give Borrower notice of acceleration. The notice shall provide a period of not
less then 30 days Srum the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, 1#Borrowar fails to pay these sums prior to the expiration of this period, Lender may ivoke any remedies
permitted by this Security fasirument without further notice or demand on Borrower.

18. Borrower’s Rigint #5 Reinstate. If Burrower meets cortain conditions, Borrower shali have the right to have
eniorcoment of this Security lastrsneat discontinued at any time prior to the earlier of: () 5 days (or such ather period us
applicable law may specify for reinyntement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (h) entry of w judgment enforcing this Security Instrument. Those conditions sre that Borrower: {s) pays
Lender al! sums which then would be due rndor this Security Instrument and the Mote as if no acceferation hud occurred; (b)
gures any default of any other cavenanls o agreoments; (¢) pays all expenses incurred in enforcing this Security Instrument,
inciuding, hut not limited to, reasonable uttornzys' fevs; and (d) takes such action as Lender may reasonably require to assure
that the Lisn of this Security Instrument, Lender's (1ghts in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrament shall continus unchanged Upea reinstatement by Borrower, this Seeurity Instrument and the
obligations secuzed horehy shall remain fully effective a7 no acceleration had occurred. However, this right to reinstate shail
not apply in the case of acceleration under paragreph 17.

19. Sale of Nute; Change of Loan Servicer, The Note oia partial interest in the Note (together with this Security
[nstrument) may be sold one or mors times without prior notice tu-Grirower. A sale may result in 4 chunge in the entity (known
as the *Lown Servicer) that callects monthly payments due under the-¥sic and this Security Instrument, There also may be one
or mors changes of the Loan Servicer unrelated to a sate of the Note. If tlieve s « change of the Loan Scevicer, Borrower will be
given wrilten notice of the change in accordance with puragraph 14 above an-applicable law. The notice will state the name and
address of the new Loun Servicer and the address to which payments should b mude. The notice will also contain any other
information required by spplivable law,

20. Hazardous Substances. Borruwer shall not cause os permit the presence, wse. disposal, storuge, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyops else to do, anything sffecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall 2ot apply to the presence, use, of
stozage on the Property of small quantities of Huzardous Substances that are generally recogiized s be appropriate to normal
residontinl uses and to maintenance of the Property.

Borrower shall promptiy give Lender written notice of any investigation, claim, demand, lawsyit it other action by any
governmental or regulatory ugency or private party involving thu Property und any Hazardous Substance o7 Cavironmental Law
of which Borrower has actusl knowledge. 1f Borrower leams, or is notified by any governmental or reguiatary authornity, ihat
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower simll promptly take
all nucessary remedial actions in accordance with Envisonmental Law,

As usedd in this paragruph 20, "Huzardous Substanves” are those subslances defined as toxic or hazardous substances by
Environmenta! Law sad the following substances: gasoline, kerosene, other flammable or toxic petrolsum products, toxic
pesticides and herbicides, volutile solvents, materinls containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Enviroamontal Law" means fedoral laws and laws of the jurisdiction where the Property is locatad that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and iender further covenant and agree as follows:
21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenunt nr agreement in this Security Instrument (but not prior to acceleration under pavagraph 17 unless
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one-half of one percentage point (0.5%), rounded to the nearest one-eighth of one percentage point (0.125% ) (the
"New Note Rate”). The required net yield shall be the applicable net yield in effect on the daie and time of dsy
that the Note Holder receives notice of my election to exercise the Conditionsl Refinancing Option. If this
required net yield is not available, the Note Holder will determine the New Note Rate by using comparable

information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caiculated in Section 3 abovs is not grealer than 5 percentage points above
the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Loider will determine
the amount of the monthiy payment that will be sufficient to repay in full (a) the unpaid principel, plus (h)
accrusd but unpaid interest, plus (c) alt other sums 1 will owe under the Note and Security lustrument on the
Maturity Dite ‘assuming my monthly payments then are current, s required undes Section 2 above), over the
term of the Nexv-Note at the New Note Rate in equal monthly payments. The result of this caiculation will be the
amount of my niéw principal and interest payment every month until the New Note is fully paid.

5. EXERCISING THe ONDITIONAL REFINANCING OPTION

The Note Holder wil} =iotify me at Jeast 60 calender days in advance of the Maiurity Date and advise me of
the principal, accrued hut urpeid interest, and all other sums 1 am expected to owe on the Maturity Date. The
Note Holder also will advise me-that | mey exercise the Conditional Refinancing Option if the conditions in
Section 2 above are met. The Note iiiider will provide my payment record information, fogether with the nae,
title and address of the person represenfizuy the Note Holder that I must notify in order to exercise the Conditional
Refinancing Option. If | meet the coiditions of Section 2 above, 1 may exercise the Conditionai Rednancing
Option by notifying the Note Holder no lter than 45 calendar days prior to the Maturity Date. The Note Holder
will calculate the fixed New Note Rate baed vron the Federal National Mortgage Associstion's spplicable
published required net yisld in effect on the date’ ud time of day notification is received by the Note Holder and
as calculated in Section 3 sbove, 1 will then have 30 calendar days to provide the Note Holder with acceptable
nroof of my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder
will advise me of the new interest rate (the New Note Rate,, new monthly payment amount and 2 date, time and
place at which [ must appear o sign any documents requirxd o complete the required refinancing. | understand
the Note Holder will charge me a $250.00 processisg fee and tae _osts associated with updating the title policy, if
sny, and any reasonsble third-party costs, such s documentary stimos, intangible tax, survey, recording fees,
ele,

BY SIGNING RELOW, Borrower accepts and agrees (o the term.: and covenants contaiped in this Balloos

Rider.

e 1 A A eal)
ROBERT Z. LIN I 4 .

) e o B
- ‘ L p R (Seal)
EITIC. LIN \ —Burowar

(Seal)
~Remewer

{Seal)
=Borraveer
{Sign Original Onlyf
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RIDER ~ LEGAL DESCRIPTION

PARCEL 1: THE SOUTHEAST 18.31 FEET OF THE NORTHWEST 63.05 FEBET OF THE
FOLLOWING: LOT 13 (EXCEPT THE SOUTHWEST 10 FEET THERFQF), LOT 15
(EXCEPT THE NORTHEAST 15 FEET THEREOF) AND ALL OF LOT 14 (TAKEN AS A
TRACT) AND THE SOUTHWEST 10 FEET OF THE NORTHEAST 20 FEET THEREOF), LOT
15 (EXCEPT THE NORTHEAST 15 FEET THEREOF) AND ALL OF LOT 14 (TAKEN AS
A TRACT), ALL BEING IN BLOCK 5 IN THE FIRST ADDITION TO BRONX, IN THE
SOUTHWEST 1/4 _fF SECTION 15, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPPL ARRIDIAN, IN COOK COUNTY, ILLINOiI8. PARCEL 2:
EASEMENTS AS SET ¥ORTH IN THE DECLARATION OF EASENENTS, PARTY WALLS,
AND RESTRICTIVE COVENANTS DATED NOVEMBER 1, 1957 AND RECORDED NOVEMBER
8, 1957 AS DOCUMENT GUMBER 170603C1, MADE BY LASALLE NATIONAL BANK, AS
TRUSTEE UNDER TRUST NUMBZPR. 20072 TO EDWARD WEBER RECORDED OCTOBER 17,
1963 AS DOCUMENT NUMBER 18944256 FOR THE BENEFIT OF PARCEL 1 A:JRESAID
FOR INGRESS AND EGRESS OVER IND ACROSS: THE NORTHEAST 10 FEET OF THE
SQUTHWEST 15 FEET OF LOT 15 AEXCEPT THAT PART

THEREOF FALLING IN PARCEL 1 AFURESAID IN BLOCK 5 IN FIRST ADDITION TO
THE BRONX AFORESAID. ALSO THE SOUTHWEST 4 FEET OF THE NORTHEAST 15
FEET CP LOT 13 (EXCEPT 'THAT PART THEREOF FALLING I[N PARCEL 1 AFORESAID)
IN BLOCK & IN FIRST ADDITION TO THZ BRONX AFORESAID, ALSO EASEMENT FOR
PARKING OVER AND ACROSS THE FOLLOWING DQESCRIBED PREMISES AS A TRACT;
THE NORTHWEST 18 FEET OF THE NORTHEAST 5 FEET OF LOT 13, THE NORTHWEST
18 FEET OF LOTS 14, 15, 16, 17, 18, 19, 24, AND THE NORTHWEST 18 FEET
OF THE SOUTHWEST 12 FEET OF LOT 21 (EXCEPY TIAT PART OF S2ZID TRACT
FALLING IN PARCEL 1 AFORESAID) IN BLOCK 3 IN TIRST ADDITION TG THE
BRCONX AFORESAID, IN COOK COUNTY, ILLINOIS, TOCSTHER WITH ALL VACATED
STREETS AND ALLEYS ADJOINING TO SAID REAL ESTATE.

10-15-309-030
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