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THIS MORTGAGE ("Security Irstmument"} is piven on FRBRUARY 28, 1996 . The Mortgagor is
JOSE B. TARCO AND HILDA M. CARTERA TARCO, HUSBAND AND WIFE

Pﬂ MAIL TO:

A NORWEST MORTGA%; INC.
"Bo "). Thi ity ent is gi MLRNEST HORTGAGE, INc.  FINALDOCS.M.8.06
U‘ ("Borrower"). This Security Instrument js given to MU 800 LASALLE AVE., STE. 1000
MINNEAPOLIS, MN 884022021
which is organized and existing under the Jaws of THE STATE OF (CPLIFORNIA , and whose
addrcss is NORWEST MORTGAGR INC.,, ¥.0. BOX 5137, DES MOINES, IA 503065137
("Leoder”). Borrower owes Lender the principal sum of

ONR RONDRED THIRTY ONE THOUSAND ONE HUNDRED FIFTY AN 00/100

Dofizis (U.S. §****131,150.00 )
This dedt is evidenced by Borrower's note dated the same date ns this Securityrstrument ("Note*), which provides for
monthiy payments, with the full dett, if not paid earlier, due and payshle on MARCH 0%, 4026
This Security Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ali renewais,
exiensions and modifications; (b} the payment of all other sums, with imeres!, advanced umler paragraph 6 (o protect the
securily of this Security {nstrument; and (c) the performance of Borrower's covenants und agreemens under this Security
Instrument and the Note. For this purpose, Borrower does hereby morigage, gram and convey—io Lrender the following
describad property localed in COOK Coumy, Ninois:
THE BASTF 70 FEET OF LOT 152 IN LORD'S MANOR UNIT & BEING A :
SURDIVISION OF PART QF LOTS 2, 3 AND 5 IN CIRCUIT COURT PARTITION
OF PARTS OF 9ECTION 5, AND SECTION 7, TOWNSHIP 41 NORTH, RANGE ¢
} EAST CF THE THIRD PRINCIPAL MERIDTIAN, IN CGOK COUNTY, ILLINOIE.
| PIN #: 06-07-111-019

O

— e

1 *SEE ADJUSTABLE RATE RIDER .= y61.50030 ;

| ’ (,A
| TAX STATEMENTS SHOULD BE SENT TCO:.” NORWEST MORTGAGE INC., P.O. . /L) (O
BOX 5137, DES MOINES, IA 503_&&5137 t 6
3 ‘ |Street, Cuyl,

\ which has the address of 889 .\RTHUR DRIVE, ELGIN

| %‘4"““ 3ol FHA {Hinois Martgage - /45 l ! ,I
1 ety H_cé:t_, ' '
| Fag ball VMP MORTGAGE FORME - IB30IS21-7291 l '

Ilingis 60120 {Zw Cwlel (“Praperty Address”);
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TOGETIjER YWITH all the improvements now or hereafter crected on the property, and all easements, righis,
appurtenances, rents, royallies, minerat, oil and gus rights and profits, water rights and stock and M fixwures now or hereafter a

part of the propeny. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred 45 in this Security Instrument as the **Property.””

BORROWER COVENANTS that Borrower is lawfully seised of the csiate hereby conveyed and has the right (o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warranis
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest und Late Charge. Borrower shali pay when due the principal of, and imerest om, the
debt evidenced by the Note and late charges dug under the Note,

2, Monthly Paymemt of Tuxes, Insurance and Other Charges. Borrower skall include in each monthly payment,
together with the pricieipai and interest as set forth in the Note and any lae chiarges, a sum for (a) taxes and special assessments
levied or to be lévied against the Property, (b} leaschold paymenis or ground rems on she Property, and (¢} premiums for
insurunce required wnded pacagraph 4. in any year in which the Lender must pay a morigage insurance premium to i
Secretary of Housing and t'ioon Development ("Secretary™), or in any year in which such premium would have been required if
Lender still held the Security instrument, cach monthly payment shatl also include cither: (i) a sum for the annual morigage
insurance premium Lo be paid hy Lexder to the Secretary, or (i) a monthly charge instead of a mortgage insurance premium if
this Security instrument is held by the-Secretary, in a reasonable amount to be determined by the Secretary.  Except for the
monthly charge by the Secretary, these itemms are called "Escrow ltems” and the sums paid 1o Lender are called " Escrow Funds.”

Lender may, at any time. collect and hold‘aniounts for Escrow licms in an aggregae amount net to exceed the maximum
amount that may be required for Borrower's vserew gccount under the Rea! Estate Settlement Procedures Act of 1974, 12
U.S.C. Section 261 er seq. and implementing reesetions, 24 CFR Part 3500, as they may be amended from time o time
("RESPA™), except that the cushion or reserve permittzd by RESPA for unanticipated disbursements or disbursements before
the Borrower's payments are available in the account may hot be based on amounts due for the mortgage insurance premiwn,

If the amounts held by Lender for Escrow [tems exceed the aimounts permitted to be held by RESPA, Lender shall deal
with the excess funds as required by RESPA. II the amounts of 1urats held by Lender at any time are not sufficient to pay the
Escrow ltems when due, Tender may nolify the Borrower and requice Borrower to make up the shortage or deliciency as

permitted by RESPA.

The Escrow Funds are pledged as additional security for ali sums secured by this Security Instrument. [f Borrower tenders
to Lender the fuil payment of al! such sums, Borrower's account shall be credited with ihe balance remaining for all insialiment
ilems (), (b}, and (¢} and any mortgage insurunce premium instalhinent that Lender-has rol become obligated 1o pay (o the
Secretary, and Lender shal! promptly refund any excess funds to Borrower. lmmediaté/ piior io a foreclosure sale of the
Property or its avquisition by Lender, Borrower’s account shall be credited with any balance seraining for all installments for

items (a), (), and (o).

3. Application of Payments. All payments under parsgraphs | and 2 shall be applied by Lenderds lollows:

iistead of the monthly mortgage insurance premium;
Second, 10 any taxes, special assessmeats, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;
Third, to interest due under the Note;
Fourth, 10 amortization of the principat of the Note;
Fifth, to late charges due under the Note,
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4. Fire, Fluod and Other Hazard insurance, Borrower shall insure al! improvements on the Property, whether now in
gxistence or subsequently erected, ogainst any hazards, casualtics, and contingencies, including fire, for which Lender requires
insurance. This insurince shall be mainigined in the amounts and for the periods that Lender requirss, Borrower shall also
insure all*improvements on the Property, whether now in existence o1 subsequentiy crected, against loss by {loods 10 the extent
required by the Secretary. All insurance shall be carried with companies approved by iender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the evert of Joss, Bosrower shalt give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
diteetly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, st iis option, either (n) to the reduction of the indebtedness under the Note and this Security Instrument, Hrsi to any
delinguent ameunts applied in the order in paragraph 3, and then to prepaymient of principal, or (b) w the restoraiion or repuir
of the damaged Pioperly. Any application of the proceeds to the principul shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insuratce proceeds
over an amount reqaired to pay all outsianding indebtedness under the Note and this Security Instrument shail be paid to the
entity legatly entitled thereto.

in the event of foreciossss of this Security Instrument of other transfer of vitle to the Property that extinguishes the
indebtedness, al right, title and interest of Bortower in and fo insurance policies in force shall pass to the purchaser.

$. Ocrupancy, Preservation. Malntenance and Protection of the Propecty; Borrower's Lom Application;
Leaseholds. Borrower shall occupy, estaolish.and use the Property as Bortower’s principal residence within sixty days after
the execution of this Sccurity Instrument andshall continue to oceupy the Property as Burrower’s principal residence for at least
o yeur after the date of occupancy, unfess the Sectetary determines this requirement will cause undue hardship for Borrower,
or unless extenuaiing circumstances exist whicn as: beyond Borrower's control, Borrower shall notify Lender of any
exienuating circumstances. Borrower shall not commit wistr or destroy, damage or substantiatly change the Property or allow
the Propeny to deteriorate, reasonable wear and tear exevpied. Lender may inspect the Property if the Property is vacamt or
abandoned or the loan is in defuult. Lender may take reasosable action to proteet and preserve such vacant or abandoned
Property. Borrower shall also be in defaull if Borrower, during.the-foan appiication process, gave materinlly false or inaccurale
information or statements to Lender (or failed to provide Lendessvirh any materiul information) in connection with the loai
evitenced hy the Note, including, but not limited to, representations vorcerning Borrower's occupancy of the Property s a
principal residence. If this Security Instrument is on a leasehold, Bortowwe: shalt comply with the provisions of the fease. If
Borrower acquires fee title to the Property, the leasehold and fee title shall net-ie merged unfess Lender agrees (o the merger in
writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Rorrower shall pay all governmental or
municipal charges, fines awd impositions that are not included in paragraph 2. Barrowershall pay these obligations an time
directly to the entity which is owed the payment. if failure to pay would adversely affect Leader’s interest in the Propenty, upon
Lendee’s request Borrower shall prompily furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or e payments required by paragraph 2, or fails to perfuresony other covenans
and agreements comtained in this Security [nstrument, or there is & legal proceeding that may significantiy atfect Lender’s rights
in the Property (such as a proceeding in bankruptey, for condemnstion or w enforce taws or regulations), thesLender may do
and pay whatever is neeessary to protect the value of the Property and Lender’s vights in the Property, including payment of
taxes, hazand insurance and other items memioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Insirument. These arounts shall bear interest from the date of disbursement, at the Note rate, and w the optien of

Lender, shall be immediately due and payabie. 96 5 00 30

7. Condemnation. The proceeds of any award or ciaim for damages, direet of conseyuential, in connection with any
condemnaticn or ather taking of any part of the Property, or for conveyance in place of condemnation, are iureby assigned and
shalt be paid to Lender 1o the extent of the full amount of the indebtedness that remains unpaid uader the Note and this Securily
Instrument. Lender shail apply such proceeds to the reduction of the indebtediess under the Note and this Security Instrument,
fist 1o any delinguent amounts applied in the order provided in parageaph 3, and then to prcpaﬁmem of principal. Any

application of the proceeds o Whe principal skall not extend or posipene the due dute ol the monthly payments, whi%h__;_t_gg

Tuviate: sels 4 %
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referred o in paraggaph 2, or change the amount of such payments, Any excess proceeds over an amount required to pay all
outstanding indébtedness under the Nute and this Security instrument shall be paid (o the entity legally entitled thereto.

8. Fees. Leuder may collews fees and charges anthorized by the Secretary.
9, Grounis fer Acceleration of Deht,

(®) Default. Lender may, except as limited by reguiations issued by the Secretary in the case of payment defauits,
require immediate payment i full of all sums secured by this Security Insirument if:
(i} Borrower defaults by failing to pay in full any morthiy payment required by this Sceurity Instrument prior to or
ot the due date of the nest monthly payment, or
(i) Borrower defualis by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

{b) Sale Witwut Credit Approval. Lender shall, it permitied by applicable law and with the prior approval of the
Secretary, reguirc-immediate payment in full of all sums secured by this Seeurity Instrumenst if
{1} All or pareai the Property, or a beneficial interest in a trust owning all or part of the Properiy, is sold or
otherwise transicrrea (mher than by devise or descent) by the Bocrower, and
tii) The Property “i¢” uat occupicd by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property bul his ot her credit has not been approved in accordance with the
reguirements of the Secretary

{c) No Walver. If circumstances occur ias would permit Leader to require immediate payment in full, but Lender does
not require such payments, Lender doc. nol waive its rights with respect to subsequent events,

(d) Regulwtions of HUD Secretary. In manyciicumstances regulations issued by the Secretary will limil Lender's
rights in the case of payment defanls to require immediate pavment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclovure i nat permitted by regubations of the Secretary.

(¢) Mortguge Not Insured. Borrower agrees that should s Security Instrument and the Noie secured thereby nol be
eligible for insurance wnder the Mational Housing Act within 40 Jlavs from the date hereof, Lender misy, at its option
and notwithstardling anything in paragraph 9, require immedinte payment in tull of all sums secured by this Security
Instrument. A written stateraent of any authorized agent of the Sccretarv-dated subsequent to 60 days from the dute
hereof, declining to insnre this Security Instrument and the Note seeure 1 ibereby, shabl be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may net be earicised by Lender when the unavatlnhility
of insurance is solely due te Lender's fnilure to remit a mortgage insurance promicinda the Secretary.

16, Reinstatement, Borrower has a right 1o be reinstated if Lender has required immecicte payment in tull becouse of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right appiies even after foreclosure
proceedings ore instituted. To reinsiate the Security Instrument. Borrower shall tender in a ump surs 2! amounts required to
bring Borrower's account curremt including, 1o the extent they are obligations of Borrower under «nis Security Instrument,
foreclosure custs and reasonable and customary atiorneys’ fees and expenses properly associated “vath the foreclosure
proceeding. Upon reinstasement by Borrower, this Security Instrument and the obligations that it secures shziczmain in effect
as if Lender had not required immediate payment in fuil. However, Lender is not required to permit reinstatement ifs (i) Lender
has accepred reinstatemeni after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of o current foreclosure proceeding, (i) reinstatement will preclude foreclosure on ditferent grounds in the
fuiure, or {ith) reinstatement will adversely affect the priority of the dien created by this Securily nstrument.

11, Borrower Not Retensed; Forbenrunce By Lender Not u Waiver, Exiension of the time of payment or modification of
amorlization of the sums secured hy this Security Instrumem granted by Lemder to any successor in interest of Borrower shall
not operate to release the libility of the eriginal Borrower or Borrower's suceessor in interest. Lender shall not be required to
commence proceedings aganst any successor in interest or refuse to extend time for payment or otherwise modity amortization
of the sums securzd by this Sccurity Instrument by reasen of any demand made by the origina! Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be u waiver of or preclude the
exercise of any right or remedy. —

46150030 I T
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12, Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benetit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing (his Securily Instrument only to mortgage, grant and convey thai
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 piy the sums
secured by this Securily Instrument; and (c) agrees that Leader and any other Borrower may agree to extend, modily, {orbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13, Notlces. Any notice to Borrower provided for in this Security Instrument shail be piven by delivering it or by mailing
it by first class mail unless applicable iaw requires use of another method, The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice o Lender. Any notice to Lender shall be given by first class mail w
Lender’s address stated herein or any address Lender designates by rotice to Borrower. Any notice provided for in this Security
{nstrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

t4. Governtap Luw; Severability. This Security Instrument shall be governed by federal law and tite law of the
jurisdictien in which ti¢ Property is located. In the event that any provision or clause of this Security [nstrument or the Note
conflicts with applicable Iz such conflict shall not affect other provisions of this Security nstrument ar the Note which can be
given effect without the canflicring pravision. To this end the provisions of this Security Instrument and the Note are declared

1 be severable.
15, Borrower's Copy. BogrowCi shall be given one conformed copy of this Security Instrument.

16. Assignment of Renis, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower awthorizes Lender or Lendor's ugents to collect the rents indd revenues and hereby directs cach tenant of the
Property to pay the rems 1o Lender or Lender's agénte. However, prior to Lender's notice 1o Borrower of Borrower’s breach of
any covenant or agreement in the Security lnstrument, Borrower shall collect and receive all rents and revenues ot the Property
as trustes for the benefit of Lender and Borrower. This assignment of rents constilttes an absolute assignment and not an
assignment tor additional security only.

If Lender gives aotice of breach to Borrower: (0) all rents veseived by Borrower shalf be eid by Barrower as frusiee for
benefit of Lender only, to be applivd to the sums secured by the Seceny tnstrument; (5) Lender shatl be entitled 1o collect and
receive all of the sents of the Property; and (c) cach tenant of the Prepeity shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender's written demand to the tenant,

Borrower has not executed any prier assignment of the rents aad has not ana v/ not perform ary act that would prevent
Lender from excreising its rights under this paragraph (6.

Lender shull not be vequired 10 enter upon, take cantrol of or maintain the Propenty beforcor after giving notice of breach
10 Borrower. However, Lender or a judicially appointed receiver may do so al any time there is 2-hreach. Any application of
renis shall not cure or waive any default or invalidate any other right or remedy of Lender. This asienment of reats af the
Property shall terminate when the debt secured by the Security Instrument is paid in fuli,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure, If Lender requives immedinte payment in full under pavagraph 9, Lender may foreclose
this Security Instrument by judiciad procecding. Lender shall be entitled to collect all expenses lncurred In pursulng the
remedies provided in this parugraph 17, including, but not Hmited to, rensongble attorncys' fees and costs of title

evidence.

{8. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

19, Waiver of Homestead. Burrower waives all right of homestead excmption in the Property.

‘T F.'.
Iumuls:_},{.f,___’,__

-4 30030
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20. Riders to this Security [nstrument. If one or more riders are executed by Borrower and recorded tagether with this
Security Instrument, the covenants of each such rider shall be incorporaled into and shall amend and supplement the covenanis
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es))
Condominivm Rider 8 Graduaied Payment Rider LI) Other [Specify}
Planned 1'ni: Development Rider Growing Equity Rider ARM RIDER

BY SIGNING BELOW, Boircever accepts and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded rwith it

Witnesses: @
. <] C’S’f’ e (Sealy
JOSE B. TARCO -Borrower

(Seal)
HILDA M. CARRERA TARCO -Berrower

(Seal) ’%&U 4&%—%,4%/__{5“»

-Bortower Dusrnvwer

STATE OF I le c‘.‘oor‘( e DG ) Courty s
f Ac .’}[( o g £in, & Notary Public in aid 10r said county and state do hereby certify

that JOSE B, CO AND HILDA M. ChRR 0, HUSBAND AND WiFg

. personally known 10 me 10 be the same person(s) whose name(s)

subscribed 1o the foreguing iustrument, appeared before me this day in person, and acknowledged et
sighed and delivered the said instrument as free and voluntary act, r‘nr the uses and paposes therein sei forth.

Given uader my hand and official seal, this 28TH slay QEBRU ;995

My Commission Expires:

Nouey Puhha
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  28TH day of
PEBRUARY . 1946 . and is incorporated into and shall be Jeemed to amend and supplement

the Mortguge, Deed ol Trust or Security Deed ('*Security Instrument’’) of the same date given by the undersigned

{**Borrower’") to secure Borrower's Note (*'Noie™) to
NORWEBST MORTOAGE, INT.

(the **Lender” ) of the same daie and covering the properly described i%éﬁ%{hy Instrument and located at:

889 ARTHUL ORIVE, ELGIN, IL 60120

NORWEST MORTGAGE INC.

FINAL DOCS. M.S, 0587

800 LASALLE AVE., 8TE. 1000

|Property Address) M|NNEAP°L|S. MN 55402-2021

THE NOTE CONTAE PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MCOWUHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BOSROWER MUST PAY.

ADDITIONAL COVENANTS. In addidun to the covenante and apreements made in the Security
Instrument, Borrower and Lender further covenan; and =aree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHaNGES

(A) Change Date

The interest raie may change on the first day of JULY , 1937 , and ou that day
of each succeeding year. "Change Date” means each date on whic! the interest rate could change.

{B) The Index

Beginning with the first Change Date, the interest rate will be baseG-or an Index. "Index™ means the weekly
average yield on United States Treasury Securitiss adjusted to 8 constant matur of ane year, as made available
by the Federal Reserve Board, “"Current Index” means the most recent Index figiie gugitable 30 days before the
Change Daie. If the Index (as defined above) is no longer availuble, Lender will use as a new Index any index
prescribed by the Secrctary. As used in this Rider, "Secretary means the Secretaiy of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender wiil calculate a new interest rate by adding a margin of
TWO AND SEVEN-EIGHTHS percentige poinu(s} { 2.875 %) 10 1he
Current Index and rounding the sum to the nearest onc-cighth of one percentage point (0,125%). Subject 1o the
limits stated in paragraph (D} of this Rider, this rounded amount will be the new interest rate uniil the next

Change Dace, 9()3&50030

(D) Limits on Interest Rate Changes

The interest rate wili never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rawe wili never be more than five pereentage poinis (5.0%) higher or lower than the
initial interest rate.

Page i} FHIA Muitisiate ARM Rider - 2151
@dﬁs‘lmo:: 02 VM® MORTOAGE FORMS - (3102938100 - (B0MB21-7291 m.um-:\'__.(_x..
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» {E) Culculation of Payment Change
If ihe interest rate changes cn a4 Change Date, Londer wili calcuiate the amoum of monthly payment of
princtpal and interest which would be necessary to repay the unpaid principal balance in full a1 the maturity date
at the new inierest rate through substantially equal payments. In making siuch calculation, Lender will use the
unpaid principal balance which would be owed on the Change Date if there had been no default in payment on the
Note, reduced by the amount of any prepayments to principal, The result of this caleulmion will be the amount of
the new monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice 10 Borrower of nny change in the interest rate and monthly payment amoum. The
notice must be given at least 25 days before the new monthly pavment amount is due. and must set forth (i) the
date of the rotice, (i) the Change Date, (1ii) the old interes: rate, (iv) the new interest rate, (v) the new monthly
payment amouot, (vi} the Current Index and the date it was published, (vii) the methiod of calculating the change
in monthly payment amount, and {viii) any other information which may be required by law from 1ime to time,

(G) Effective Xoviv of Changes

A new interest raie <aicuinted in accordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date. Borrower shall make a payment in the new monthly amount beginhing on the first paymem
date which occurs at least 25 dovc after Lender has given Borrower the notice of changes required by paragraph
(F) of this Rider. Borrowsr sneli iave no obligation 1o pay any increase in the mornthly payment amount
calcutated in accordance with paragrapli iT) of this Rider for any payment date occurring less than 25 days afier
Lender has given the required notice. 181he-monthly payment amoumt calculated in accordance with paragraph (E)
of this Rider decreased, but Lender failea 1= 5ive timely notice of the decrease and Borrower made any monthly
payment amounts exceeding the pavment amousicwhich shauld have been simexd in a timely notice, then Borrowsr
has the cpiion to either (i) demand 1he rewern to Borrawer of any excess paymeni, with interest thereon at the Note
rate (a rate equol 1o the interest rate which should liave been stated in & vmely notice), or (ii} request thal any
excess payment, with interest thereon at the Not# rate, b¢ adplied as payment of principal. Lender’s obligation to
Teturn any excess payment with interest on demand is not assigaable even if the Note is otherwise assigned before
the demand for relurn is made.

BY SIGNING BELOW, Borrower accepls and agrzes to the yerms oni.covenants contained in this Adjusiable
Rate Rider.

{ </' .
"-‘J;)i‘:e CB \T@,z&u {Seal) - {Scal)

-Borrawer Botrower

- { L
M%@M@an {Seal)

-Borrowzr Borrower

[Souce Below This Line Reserved for Acknowledgmient]
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