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MORTGAGE
THIS MORTGAGE ("Security Instiumant”) is givenon  February 23, 1996 . The morigagor ia
Howard R. Sims and Catherine 8., Ziwe, husband and wife
MEPAREDBY: 7 o
("Borrower"). This Security Instrument is given to K\ M\N\\\
Principal Residential Mortgage;. Inc. )**“
which is organized and existing under the laws of the State of Jowa . e » and whos;
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addreu i2.-711 High Street, Des Moinea, IA 5039? u'?’C

R | aw!er") Borrowsr owes Lender the principal sum of
Kundred Sixty Five Thousand Eight Hundred and 00/)50
Drdm(US $§ 165,800.00 ).
This debt "5 evidenoed by Borrower's note dated the same date as this Secu'y Instrument (*Note"), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on March ¥, 2603
This Security Instrument securss to Lender: (a) the repayment of the debt evidenced by the Nots, with interest, and ail renawa]s,
extengions and modifications of the Note; (b) the payment of all other sums, with interdst, advanced under paragraph 7 to
protsct the security of this Security Instrumeni; and (c) the perfortnance of Borrower’s covenrats and agreements under this
Security Instrument and tho Noto. For this purpose, Borrower does hereby mortgage, grant and cozvey 14 Lender the following
deacribed property located in Cook County, lllinois:

Lot 454 in Woodview uanor Unit No. 4, being a Subdivision of part o€ ithe

Southeast 1/4 of Section 24, Township 42 North, Range 11, Bast of the Inird
Principal Meridian, in Cook’ County, Illinois.

=ANR0

03 -29-03-007)

OB AU l . _(:07 96150090
which has the address of 2007 Bast Seminole Lane, Mt. Prospsct .)K 6 @ [Stevst, *ityl,
lilinois 60056 1Zip Code} {"Propesty Address*); ﬁ' oy
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TGGETHER WITH all the improvements now or hereafier erscted on the property, and all casementy, sppurtengnces, and
fixtutos now or horeafler a part of the property. All replacements and additions sha!l also bo covered by this Security
Instrument. All of tha foregoing is referred to in this Security Instrument as the "Froperty.”

BORROWER COVENANTS that Borrower in lawfully seised of tho estate hersby conveyed and has the right to morigage,
grmat and convey tho Proverty and that the Property is unencumbered, except for ancumbrances of record. Borrower warrants
and will dofend generally the title to the Property against all claims and domands, subject to aay eacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenunts with linited
variations by jurisdiction o constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agroe as follows:

1. Payment of Principal and Interest; Prepayment and Late Chayges, Borrower shall promptly pay when due the
principai of and interest on the debt ovidenced by the Nate and any prepayment and 'ate charges dus under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to & written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum (*Funds”) for: (a) yearly taxes
and asseasmonty which may atiain priority over this Security Inatrument as a lisn on the Property; (b) yearly leasehold payments
or ground renis ¢a th. Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiuins,
if aay; (o) yearly mveipage insurance premiums, if any; and (f) any sums payable by Borrowet to Lender, in accordance with
the provisions of parageeyh 8, in liew of the payment of mortgage insurance premiuma. These iloms are called *Escrow Items,”
Lender may, at any tima, cofisct and hold Funds in an amount not to exceed the maximum amcunt a lendsr for a federally
relsted mortgage loan may requics for Borrower's escrow accaunt under the federal Real Eatate Sottlement Procadures Act of
1974 as amended from time to lizse 32 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds
sola & loasor amount. If ac, Lend=. may, at any time, collect and hold Punda in an amount not to exceed the lesser amount.
Leador msy estimate the amount of Find. due on tho besis of current data and reasonable catimaiss of expenditures of future
Eacrow Items or otherwise in accordance with snolicable law.

The Funds shall be beld in an institu lon ‘whose deposils are insured by a fedoral agency, instrumentality, or eatity
{including Lender. if Lender is such an institutior,) or in eny Faderal Home Loan Bank. Lender shalf apply the Fuads to pay the
Bscrow ftems. Lander may not chargs Borrower for no'ding and appiying the Fuads, annually analyzing the escrow aceaunt, or
verifying the Bacrow Items, unless Lendor pays Borrov'c:interest on the Funds and applicable law permita Lender 1o make such
& charge. However, Lender may require Borrower to pay & ube-time charge for an indepandent real cstato tax reporting service
used by Lender in connection with this loan, unless appiicabls law provides otherwise. Unless an agreement i made or
applicable law requires intarest to be paid, Lender shall not be weqrired to pay Borrower any inlerest or carnings on the Funds,
Botrower and Lender may agree in writing, however, that interes: 247! be paid on tho Funda. Londer shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits zae ebits to the Funds and the purpose for which each
debit to the Funds was made. Tho Funds ars pledged as additional security #=i all sums secured by this Security Instrumont.

If the Funds held by Lender exceed the amounts permitted to be heid by pplizable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable iaw. [t e amount of the Funds held by Lender at any
time ia not sufficlent to pay the Escrow ltems when due, Lander may so notify Boriowsr in writing, and, in such case Borrowor
shall pay to Lender the amount necosasry to make up the deficiency. Borrower shal} m«va up the deficiency in no more than
twolve monthly payments, st Lender's sole discretion.

Upon payment in fufl of ail sums socured by this Sscurity Instrument, leader shall wrometly refund to Borrowsr any
Punds held by i:ader. }, under paragraph 21, Lender shalt acquire or sell the Property, Lender, prir ¢ to the acquisition or asle
of the Property, shall apply any Funds held by Lender at the time of acquisition ar sals as a credit 228750 the sumn secured by
this Security Instrument.

3. Application of Payments. Unloas applicable law provides otherwise, al} payments received by Lead.r under paragraphs
1 and 2 shall be applied: first, to any prepayment charges duo under the Note; second, to amounts payable under paragraph 2;
third, 10 intercat due; fourth, to principal due; and last, to any lats chasges due under the Note.

4, Charges; Liens. Borrower shall pay all taxen, nsseasinonts, charges, fines and impositions atiributable to the Property
which may attsin priority over this Security Instrument, and leaschold paymeats or grouad reats, if any. Borrower shall pay
theee obligations in the mannor provided in paragraph 2, or if not paid in that manner, Borrower shall pay thein on time directly
to the person owed payment. Borrower shall promptly furniuh to Lender all notices of amounts to be paid under this parageaph.
1f Borrower makes thess payments dirscily, Borrower shall promptly furnish to Lender receipts evidencing the paymenta,

Borrower shall promptly dischurge any liea which has priority over this Security Instrument unleas Borrower: (a) agroes in
writing tc the peyment of the obligation secured by the fien in & manaer acceptable to Lender; (b) contests in goed faith the lien
by, or defonds against enforcement of the lien in, logal proceedings which in the Lender's opinion opersie to proveut the
eaforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Londer subordinating the lien to
this Security {nxtrument. If Lender determines that any part of the Property is subject to a l'en which may attin prioritgover

initiole;
ok 2t
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" this Security Instrument, Lander may give Borrowsr a nintice identifying the lien. Borrower shall satisfy the lien or taks one or
more‘of the actions sot forth above within 10 daya of the giving of notice.

$§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured ageinst loss by fire, hazards included within the term "oxtended coverage® and any other hazards, including
floods or flocding, for which Lender requires insurance. This insurance shal} be maintained in the amounts and for the periods
that Leader requircs. The insurance carrier providing the insurance shall bo chosen by Berrower subject to Londer's approval
which shall uot be unreasonadly withheld. If Borrower fails to maintain covorage described above, Lender may, ai Lender’s
option, obtain coverage to protect lender's righta in the Property in accordance with parageaph 7.

All insurance policies and ronewals shall be scceptable to Lender and shall include a signdard mortgage clause. Lender
shall have the right to hold the policles and renewals. If Londer requires, Borrower shall promptly give to Lender all recoipta of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance cassier and Lender.
Londer may make proof of loes if not made promptly by Borrower.

Unless Lender and Borrower otherwise agroe in writing, insurance proceeds shail be applied to restoration or repair of the
Property damaged, 1€ the restoration or repaeir is sconomically feasible and Lander's security is not lessened, If the restoration or
ropair is not ecorsinically feasible o Lender's security would be Jessened, the insurance proveeds shall be applied to the sums
sootred hy this Securitv Instrument, whathor or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or doos not inrsr within 30 days & notice from Lender that the insurance carrier han offsred to settle a claim, then
Lender may colloct tho (ns:snce proceeds. Lander may use the proceads to repair ar restore the Property cr to pay sums
wsccured by this Security Instranert, whether or not then due. The 30-day period will begin when the notics is given.

Unless Lender and Borrowe: otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpene the dus date of the montlly payments referred to in paragrapha 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuliing from
damage to tho Property prior to the acquisliion shall pasp to Lander to the extent of the sums secursd by this Security Instrumeat
immediataly prior to the acquisition.

6. Occuparcy, Preservation, Maintenance .00 Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall uccupy, establish, and use the Proper.y »» Rorrower’s principal reaidencs within sixty days after the exacution of
this Security Instrument and shall continue to occupy tx Froperty as Borrower's principal residence for at ieast one year afRor
the date of occupancy, unless Londer otherwise agrees in wriany, which consent shall not be unreasonably withheld, or uniess
extenuating circumsances oxist which are beyond Borrowor’s control, Borrower shall not destroy, damage of impair the
Property, allow the Property to deleriofats, or commit waste on-ika Property. Borrower shall be in default if any forfeiture
action or proceding, whether civil or criminal, {s begun that in Londra's good faith judgment could result in forfelture of the
Property or otherwise materially impair the lien created by this Security irsirument or Lander's security interest. Borrower may
cure nich a default and reinstato, as provided in paragraph 18, by causing V'i=-action or proceeding to be dismissed with & ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrorver's interest in the Property or other material
Impairment of the lien created by this Security Instrument or Lendor's securivy-irierost. Borrower shall also be in default if
Borrower, during the Joan application proceeas, gave matorially falss or inaccurate inforpation or statements to Lender (or failed
to provide Lender with any material information) in connection with the (oan evidenced b+ the Note, including, but not timited
to, representations concerning Borrower's occupancy of the Property as a principal resider.ce, 2f this Security Inatrument s on a
leaschold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquizss faa tifle to the Property, the
lsasehoid and tho fee title ahall not mergoe uniess Lender agrezs to the merger in writing,

7. Protection of Lender’s Rights In the Property, If Borrower falls to perform the covenants ary hgisements contained in
this Security Instrument, or there is a legal proceeding thel may significantly affoc! Lender's rights in o= Property (such as a
procesding in bankruptsy, probate, for condemnation or forfoiture or to enfores iaws or regulations), thes Yeader may do and
pay for whaiever is necessary to protect tho value of the Praperty and Lender's rights in the Property. Lesder's actions may
include paying any sums secured by & lisn which has priosity over this Security Instrumeat, appearing in court, paying
reasonable attorneys’ fees and sntoring on the Property to make repairs. Although Londer may lake action under this paragraph
7, Lander doos not have o do so.

Any amounts disbussed by Lender undoer this paragraph 7 shali become additional debt of Borrower secured by this
Security Instrument. Unlass Borrowor and Londer agreo to other termu of payment, these amotints shall bear interest from the
dals of disbursement at the Nole rats and shall bo payable, with intorest, upon notice from Lender to Borrawer roquesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as & zondition of making the loan secured by this Security
Inatrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any remson, the
morigage inturaaco coverage required by Lender lapees or ceases ta be in effect, Borrowar shall pay the premiums required lo
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) obtain coverags substantially equivalent to the mortgage insurance proviously in effect, at a cost substantially oquivalent to the
cont to Borrower of the mortgage insurance previously in sffect, from an zlternate mortguge insurer approved by Lender. M
substantielly equivalent mortgage insurance coverage is not avatlable, Borrower shall pay to Lender sach month a sum equal to
cne-iwelfth of the yearly mortgage insurance premium being paid by Borcower when the insurance coverage iapsed or ceased to
be in effoct. Lender will uccept, use and retain theso payments as & loss reserve in liew of mortgage insurance. Loss reserve
payments may no longer be required, at the optlon of Lander, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again bocomes availsble and is obtained. Borrower shall pay
the promiuma required to maintain mortgage insurance in effect, or 10 provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreoment betwoen Borrowsr and Lender or applicable iaw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shali give
Borrower notice at the time of or prior to an inspection specifying raxsonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pant of the Property, or for conveyance in lieu of condemnation, are heroby assigned and
sball be paid to Lenrar,

In the avent-oi' s (otal taking of the Property, the procesds shall be applied to the sums secured by this Security Instrument,
whather or not then Jur; with any excess paid to Borrower. [n the event of a partial taking of the Property in which the fair
market value of the Prorurty immediately befors the taking is equal to or greator than the amount of the sums secured by this
Security Instrument immediziriy before the taking, unleas Borrower and Lender otherwiss agree In writing, the sums secured by
this Security Instrument shali-br reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums sacured immadiately before the taking, divided by (b) the fair market value of the Property immediately
beforo the taking. Any balance siiail be naid to Borrower. In the event of a partial taking of the Proparty in which the fair
market vaiue of the Property immediate!y ¢ ure the taking is iess than the amount of the sums secured immediately before the
taking, uniess Borrower and Landar otherwise 23tee in writing or unleas applicuble faw otherwise provides, the proceeds shall
be applind to tho si:ms securad by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, cr i, aflor notics by Lender ‘o Borrower that the condemnor offers to make an
award or settle a claim for damges, Borrower failx v, -espond to Lender within 30 days aRer the date the notice is given,
Lendor iv authorized to collect and apply the procseds, ut its option, either t restoration or repair of the Property or to the sums
securod by this Security Instrument, whather or rot then due

Unless Lender and Borrower otherwise agree in writing vy application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragrarbs | and 2 or change the amount of such payments.

11. Borrower Not Released; Furbearance By Lender Not a Watv2e. Extension of the time for payment or modification
of amortization of the mims secured by this Security Instrument graated bt/ Jender to any successor in intsrest of Borcower shall
not operats to release the liability of the original Borrower or Borrower's zuccessnrs in interest. Lander shall not be required to
commence proceedings against any successor in intereat or refusc to extend time fo: rayment or otherwise modify amortization
of the sums socured by this Security Instrument by reason of any demand mave v the original Borrower or Bosrower's
successors in intersst, Any forbearance by Lender in exercising any right or remecy iald not be u waiver of or preclude the
axercise of any right ot remedy.

12, Succossors and Assigns Hound; Joint and Several Liability; Co-signersi. The covenanis and agreements of this
Security Inatrument shall bind and benefit the successors and assipns of Lender and Borrower subject to the provisions of
pacagraph 17. Borrower's covenants and agresments shail be joint and several. Aay Borrower v+ co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigugs, rant and convey thai
Borrower's intoreat in the Property under the terms of this Security Instrument; (b) is not pemsonally obi’gatsd to pay the sums
secured by this Security Instrument; and (c) sgrees that Lerder and any other Borrower may agres to extend, wudify, forbear or
make any accommadations with regard to the torms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sels maximum foan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permnitted limits, then: () any such loan chargo shall be reduced by the amount necessary to reduce thie charge
to the pormitted limit; and (b) any sums siready collected from Borrower which excueded permitied limits will be refundod to
Borrower. Lender may ciioose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as & pariial prepayment wilhout any
prepayment charge under the Note,

14, Natlces. Any notice to Borrower provided for in this Security Instrument shall be giver by delivering it or by mailing
1t by first clasa mail unless applicable law requires uss of another method. The notice shall be directed to the Property Addreas
or any other address Borrower designates by notice to Lander. Any notice to Lender shall be given by firet class mail io

Initlaly:
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Londer'y address stated herein cr any other address Lender designates by notice to Borrower, Any nolice provided for in this
Security Inatrument shall be deemed to have been given to Bosrower or Lander when given as provided in this paragrapb.

18. Governing Law; Severability, This Security fnstrument shall bs govemed by federai law and the Iaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
vonflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument os the Note which can be
given offect without the conflicting provision. To this end the provisions of this Security lustrument and tha Note are declared
10 be acverable.

16. Borrower’s Copy. Borrower shall bo given one conforined copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Intevest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Barrower is not a natural person) without
Lander's prior written consent, Lender may, at its option, require immediste payment in full of all sums secured by this
Security lpstrument. Howevez, this option shall not be oxercised by Londer if vxercise is prohibitod by federal law as of the date
of this Security Instrument,

If Lender exercizes this option, Lender shall give Borrower notice of accelerstion. The notice shall provide a pericd of not
less than 30 days or. the date the uotice ls delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, 3 Bocrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Sccurisv Ipatrument withont further nolice or demand on Borrower.

18. Borrower’s Righ ‘c Reinstate. If Borrower meets certain conditions, Borrower shail have tho right to have
enforcoment of this Security i=st-iment discontinued at any time pricr to the earlier of: {a) 5 days (or such other period as
applicable law may specify for raniistement) before sale of the Property pursuant to any power of sale contained in this
Security Instrement; or (b} entry of « judgwment enforcing thie Socurity Instrument, Those conditions are that Borrawer: (a) pays
Leader all sums which then would be due u-dor this Security Instrument and the Nots as if no acceleration had occurred; (b)
cuces any default of any other covenants or apzcxments; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorieys’ fees; and (d) takes auch action as Lander may reasonably requira to nsaure
thal the lien of this Security Instrumont, Landec’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Yron reinstatement by Borrower, this Security lnstrument and the
obligations seoured hereby shall remain fully effective wn if no accoloration had ocourred. However, this right to reinstate shall
not apply in tha case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Nots ot a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withoul prior notice v='@orrower. A sale may result in & change in the entity (known
a3 the *Loan Servicer”) that callects mouthly payments due under i Mote and this Security Instrument. There also may be ons
or mere changes of the Loan Seivicer unrolated to & sale of the Nots. If ibum is a change of the Loan Servicer, Borrowoer will be
given written notice of the change in accordance with paragraph 14 above #23 applicable law. The notice will state the name and
addreas of the new Loan Servicer and the address to which payments should s¢ made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit ths presenca, ‘s, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow auye's sfse to do, nything affecting the
Property that is in violation of any Environmeatal Law. The preceding two sentences shall uat apply to the presence, use, or
storage on the Property of amail quantitiss of Hazardous Subatances that are generally recogaizes 10 be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, law=ui’ ur other action by any
governmantal or regulatory agency or private party involving the Froperty and any Hazardous Substanc 7 Environmental Law
of which Burrower has actual knowledge. If Borrower learns, or is notifisd by any governmental or reguliry authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower aball promptly take
ail neceasary romodial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Subsiancea” are those substances defined as toxic or hazardous substances by
Eavironments! Law and the following substances: gssoline, kercsens, other flammuble or toxic poiroieum products, toxic
pesticides and herbicides, volatile solvents, materials conlaining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmenlal Law" means fedoral laws and laws of the jurisdiction whore the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Londer further covenant and agreo as follows:
21, Accelevation; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Borrower’s breach
of any covenant or agreement in this Security instrument (but not prier to acceleration under paragraph 17 unless

Inftiale:
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) applicable iaw provides otherwise). The notice shall specify: (a) the default; (b) the action vequired to cure the default;
{c) a date, not less than 30 days from the date the natice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified In the notice may result In acceleration of the sums
gecurcd by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inforen Borrower of the right to reinstate after acceleration and the vight to assert in the foreclosure proceeding the
non-existence of & default or any other defente of Borrower (o acceleration and foreclosure. If the defanlt is not cured on
or before the date specified in the notice, Lender, at its option, niay require immediate payment in full of all sums
secured by this Security Instrument withont Further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied to coltect al} expenses Incurred In pursuing the remedies provided in thls paragraph
21, Including, but not limited to, reasonabie uttorneys’ fees and costs of thile evidence.

22. Release. Upon payment of all sums secured by this Security lnstrument, Londer shall release thia Security Insirument
withotit charge to Borrower. Borrower shall pay any recordation costs.

13. Waiver of Homestead. Borrower waives all right of homestead oxemption in the Praperty.

24. Riders to \%{s Security Insirument. If ono or mors riders are executed by Borrower and recorded together with this
Security Instrument, tae covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreeizn’s of this Security Instrument as if the rider(s) were a part of this Security Instrurent,

{Chef!z_‘ spplicsble box(es})
Adjustable Raie Rider Condominium Rider i-4 Family Ridor
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rats improvement Rider Second Home Rider
YA Rider i Other(s) (specify]

BY SIGNING BELOW, Borrowor accopts ard 72rees to the terma and covenants contained in this Security Insirument and
In wny rides(s) executed by Borrower and recorded with /s
. Witnesses:

Heward B, 8imy

4§k2étéaahii_ﬁ;£;k;-*mm)

Catherine S+ Sime -Borrower

{Seal) (Seal)

~Barrowsr -Borrower

STATE OF OlS. County ss;
, & Notary Public in and for ssid count wr. state do hereby certify
that How rd E, sima and Cathefine 8. Sims, husband and wife

» bersonally known 1o me to bo the same person(s) whose name(s)
subscribed to the foregoing instrument. appeared betore me this day in person, and a.cknuwledged that t oy
signed and dolivered the said instrument as  their {'de voluntary ac fg the uses and purpom therem sot forth.

Given under my hand and official sea), this
My Commission Expires: %

/ Notary Public

361850090
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE}
THIS BALLOON RIDER is made this Twenty Third day of Pebruary » 1996 , and is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure
Debt (the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure the
Rorrower's Noteto  Principal Residential Mortgage, Inc.

(the "Lender"} of the same date and covering the property described in the Security Instrument and located at:

2007 Rast Semiazln Lane, Mt. Prospect, IL 60056

(Property Address)

The interest rate atated on tae 'N~:s is callod the *Note Rate.” The date of the Noto is callad the “Noie Date. "
1 understand the Lender inay transier th=Note, Security Instrument and this Rider. The Lender or snyene who
takes the Note, the Security Instrumen' ano this Rider by transfer and who js entitled to receive paymeats under
the Note s caliad the "Note Holder."

ADDITIONAL COVENANTS. In wdditiar to the covenunts and agresments in the Security Instrument,
Borrower end Leader further covenant and agree ar folinws (deupite anything to the contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note end Security Instrument (*sie *Maturity Date"}, 1 will be able to obtain a
now loan {*"New Loan") with a new Maturity Date of March 1, 2026 , and with an interesi
e equal to the "New Nots Rate" datermined in accordance with Sectica 3 Velow if all the conditions provided in
Sections 2 and 5 bolow are met (the "Conditional Refinancing Option™ . If those conditions are not met, 1
understand that the Nute Holder is under no obligailon te refinaace or modify Ui Note, or to extend the Maturity
Date, and that I wili havs to vepay the Note from my own resources or find a lnnd:7+villing to fend me the money
{o repay the Note.

2. CONDPITIONS TO OPTION

If I want to exarcise the Conditional Refinansing Option at maturity, certain conditions riuri bo met as of the
Maturity Date. These conditions are: (1) 1 must still be the uwner and occupant of the proper-subject to the
Security Instrument (the ‘Propcng"); {(2) [ must be current in my monthly payments and cannot huyz-heen more
ihan 30 days late on any of the 12 acheduled monthly payments immediately preceding the Maturity Lite; (3) no
lien againat thw Property (except for taxes and spacial asssssments oot yet due and payable) other thuy that of the
Sacurity Instrument may exist; (4) the New Ncte Rate cunnot be more than 5 percentage points above the Note
Rate; and (5) ! must make a written request to the Note Holder aa provided in Section § below.

3. CALCULATING THE NEW NOTE RATE
The Mew Noto Rate will be a fixed rate of interest equal to the Federal National Mortgage Association's

required net yield for 30-year fixed rate mortgagrs subject to a 60-day mandatory delivery commitment, pius
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onc-balf of one percentage point (0.5%), rounded to the nearest one-cighth of ons percentage point (0.125%) (the
*New Note Rate”}, The required net yield shall be the applicable net yield in effsct on the date and time of day
that the Note Holder receives notice of my election to exercise the Conditional Refirancing Option. If this

uired net yield is not available, the Noie Holder will dotermine the New Note Rate by using comparable
information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nots Rate a8 calculated is Section 3 sbove is not greater than 5 perceatage points sbove
the Note Rate and all cther conditions required in Section 2 above are satisfied, the Note Holder will detesmine
the amount ~f the monthly payment that will be sufficient to repay in full (s) the unpsid principal, plus (b)
accrued b urpaid intereat, pius (c) all other sums I will owe under the Note and Security Instrument on the
Maturity Date (2ssuming my monthly payments then are current, as required under Section 2 above), over the
term of the Nev. Note at the New Note Rate in equal monthly payments. The reult of this calculation will be the
amount of my new principal and interest payment every month until the New Note is fully paid.

§. EXERCISING THE ZONDITIONAL REFINANCING OPTION

The Note Holder will potify me at least 50 celendar days in sdvance of the Maturity Date and advise me of
the principal, accrved but wLipaid interest, and all other sums I am expected to owe on the Maturity Date. The
Note Holder also will advise ris ‘het [ may exercise the Conditional Refinancing Option if the conditions in
Section 2 above are met. The Note dolder will provide my payment record intormation, together with the name,
title and address of the person represerang the Note Holder that | must notify in order to exercise the Conditional
Refinancing Option, If I meet the couditions of Section 2 above, | may exerciss the Conditional Refinancing
Option by aotifying the Note Holder to Lot than 45 caleadar daya prior to the Maturity Date. The Ncte Holder
will calculate the fiied New Note Rate bives ripon the Federal National Mortgage Association's applicable
published required net yisld in effect on the date and time of day notification is received by the Note Holder and
a3 cajculated in Section 3 above. I will then have 37 culendar daye to provide the Note Holder with le
proof of my required ownership, occupancy and preserty lien steius. Before the Maturity Dats the Note Holder
will advise me of the new interest rate (the New Note Fatr), new monthly payment amount and = date, time snd
place at which I must appear o sign any documents requized io complets the roquired refinancing. I understand
the Note Hoider will charge me a $250.00 processing fee aud thi: costs asscciated with updating the title policy.
iff any, and any ressonable third-party costs, such as documsiticy stamps, intengible tax, survey, recording
ees, elc.

BY SIGNING BELOW, Borrower accepts and agrees to the term: an/) covenants contained in this Balloon

Rides.
_dgé;;gufﬁézgﬁiij V4 (Seal)

Howard E. Sims -Borrower

_Lazziai‘_ﬁgﬁdémmag_____md)
-Bosrower

Catherine 8. Sims

(Seal)
-Borrowsr

(Seal)
-Borrower

{Sign Original Only}

Q-l'!!l @304 Fage2ef2 Form 3180 $2/89

96150080




