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R ROLLING MEADOWS

THIS MORTGAT: (08
JAMES P, RETLLY wnd OIANE E. REILLY. HUSBAND ANOD WIFE

("Borrower”). This Security instrumeriis.glven 10 ASTOR MORTGAGE CORPORATION OF ILLINOIS
, which is organized and
existing under the laws of THESTATE OF TLLINOIS , and whose address is

1066 W. HIGGINS ROAD, HOFFMAX ESTATES, [L 60195

(*Lender”). Borrower owes Lender the principal sumof  One Hundred fwelve Thousand Two Hundred Dollers and
na/ 100 Dollars
(US.8112.200.00 ). This debt is evidencea by Borrower's note dated the same date as this
Security Instrument (*Note"), which provides for monthly payments, with the full debt, if not paid earlier, due

and payable on March 1. 2026 . This Scourny Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and af? renewals, extensions and modifications

of the Note; (b) the payment of al! other sums, with interest, adyr2ced under paragraph 7 to protect the
security of this Security Instrument; and (¢) the performance of Borrowen's covenants and agreements

under this Security Instrument and the Note, For this purpose, Borrower doer nereby mortgage, grant and

convey to Lender the following described propenty located in (00K

S County, Hlinois:

LOT 7 IN RLOCK 8 IN HANOVER HIGELANDS, A SUBDIVISION OF THECSOUTH HALF
OF THE NGRTH WEST FRACTIQNAL QUARTER AKD THE NORTH 49 ACRESOF THE SOUTH
WEST FRACTION QUARTER GF SECTION 31. TOWNSHIP 41 NOGRTH, RANGE'10/ FAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING 70 VHE PLAT THEREOF RICORDED
MAY 1D, 1962 AS DOCUMENT NUMBER 18471876, IN COOK COUNTY, TLLINQISA

P.I K. #07-31-30%-007

.

-’

which has the address of 1611 IRDIAN HILL HANOVZR PARK
[STREET} [CITY]

Minois 60103 ("Property Address”);
[ZIP CODE|

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT : FORM 3014 9190
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Upon payment in full of all sums secured by this Security Insirument, Lender shall promptly refund (o
Barrower any Funds held by Lender. If, under paragraph 21, Lender shait acquire or sell the Property,
Lender, prior to the acquisition or sale of the Propesty, shall apply any Funds held by Lender at the time of
acquisition or saie as a credit agatnst the sums secured by this Security Instrument,

). Application of Payments.  Unless applicable law provides otherwise, all payments recelved by
Lender under paragraphs { and 2 shall be applied: firsl, to any prepaymeni charges due under the Note;
second, to amounts payable under paragraph 2; third, o interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
atiributable to the Preperty which may attain priority over this Security Instrument, and leasehold payments
or ground r<nts, if any, Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not pald in thatzanner, Borrower shali pay them on time directly to the person owed payment. Borrower
shall promptly firnish to Lender all notices of amounts to be paid under this paragraph, If Borrower makes
these payments dire.1ly, Borrower shall promp:ly furnish to Lender receipts evidencing the payments.

Borrower shall prowptly discharge any lien which has priority over this Security Instrument unless
Borrower: () agrees in writia? to the payment of the obligation secured by the lien in a manner acceptable
1o Lender; (b) contests in gand faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s-opinicn operate to prevent the enforcement of the lien; or (c) secures
from the hoider of the lien an csiecment satisfaciory to Lender subordinaling the lien to this Security
Instrument. If Lender determines that any-part of the Property is subjeci to a lien which may attain priority
over this Security Instrument, Lender nuy give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one ot more of the actions s2t tarth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borover shall keep the improvements now exisiing or hercafier
erected on the Property insured against loss by fin:, hazards included within the term "extended coverage”
and any other hazards, including floods or flooding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the pesioZs that Lender requires. The insurance carrier
providing the irsurance shall be chosen by Borrower subizet to Lender’s approval which shall not be
unreasonably withheld. If Borrower fails 10 maintain coverege described above, Lender may, at Lender’s
aption, obtain coverage to protect Lender’'s rights in the Propeity. ip-accordance with paragraph 7,

All insurance policies and renewals shall be screplable to/Lender and shall include a standard
mortgage clause, Lender shall have the right 10 hold the policies and renrwaia. If Lender requires, Borrower
shall promptly give 1o Lender all receipts of paid premiums and rencwal hotices. In the event of loss,
Borrower shall give prompl notice to the insurance carrier and Lender, Lerds may make proof of loss if
not made promptly by Berrower.,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the resloration or repair is economically feasible anc
Lender's security is not lessened. If the restoration or repair is not cconomically fermbis or Lender’s
security would be lessened, the insurance proceeds shall be epplied to the sums secured by thie Cecurity
Instrument, whether or noi then due, with any excess paid to Bosrower. If Borrower abandonc the Fropeny,
or does not answer within 30 days & notice from Lender that the insurance carrier has offered «sdtile a
ctaim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or reeore
the Property or to pay sums secured by this Security Insirument, whether or niot then due. The 3D-day
period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any applicuiion of proceeds to principal shall
not extend or posipone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change
the amount of the payments. if under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior 1o the acquisition shall
pass to Lender to the extent of the sums secured by this Security [nstrument immediately prior to the

acquisition,
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10, Condemnation, The proceeds of any awerd or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in liew of
condemnation, are hereby assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums securcd by this
Security {nstrument, whether or not then dus, wilth any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amournt of the sums secured by this Security Insirument immedintely before the
taking, unless Borrower and Lender otherwise agrec in writing, the sums secured by this Security
Insirument shalt be reduced by the amount of the proceeds muliiplied by the foilowing fraction: (a) the total
amount of the sums secured immediatcly before the taking, divided by (b) the falr market value of the
Property imviediately before the 1aking. Any balance shall be paid to Borrower. In the event of a partial
taking of iae Property in which the fair market value of the Property immediately before the tuking is less
than the amocunr-of the sums secured immedisiely before the taking, unless Borrower and Lender
otherwise agree 'rwriting or unless applicable law otherwise provides, tiwe proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due,

1f the Property is abardoned by Sorrower, or if, afier notice by Lender to Borrower that the condeminor
offers to make an uward orsetle & claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice ie £iven, Lender is authorized to collect and apply the proceeds, at its option,
eilh:‘:!: to &cstoration or repair of 1'c Proverty or (o the sums securcd by this Security Instrument, whether or
not then due,

Unless Lender and Borrower other wise ugree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the rionthly payments referred 1o in paragraphs | and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearance Hy Lender Not a Walver.,  Extension of the time for
paymemt or madification of amortizaion of the swms gicutd by this Security Instrument granted by Lender
to any successar in interest of Borrower shall not opeiare 12 release the liability of the original Borrower or
Borrower’s successors in interest, Lender shal) not be reruired to commence pioceedings against any
successor in interest or refuse to cxtend time for payment or atherwise modify amontization of 1he sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising an; right or remixly shall not be a waiver of
or preclude the excrcise of any right or remedy,

12, Successors and Assigns Bound; Joint and Severn) Lisblhity; Co-slgners.  The covenants and
agreements of this Secutity Instrumen? shall bind and benefit the successors onil assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants wid ayrcemenis shall be join
and several. Any Borrower who co-signs this Security Instrument bt does not'¢xccate the Note: (a) is
co-signing this Security Instrument only to morigage, grant and convey that Borrowur's interest in the
Property under the terms of this Sccurity Instrumens; (b) is not personally obligaicd to-pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower msy agree 1o
exiend, modify, forbear or make any accommodations with regard (o the terms of this Securiv tramment
or the Note without that Bortower's conseni.

1}. Loan Charges. 1§ the loan secured by this Security Instrument is subject 1o & law whirs tets
maximum Joan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted Ymits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collecied from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refuad reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note,

ILLINOIS--SINGLY. FAMILY~-FNMA/FHLMC UNIFGRM INSTRUMENT FORM 3014 9/9
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance

5 of the Property.
:,:* Borrower shali promptly givs Lender writien notice of any investigation, claim, demand, lawsuit or other
L action by any governmental or regulatory agency or private party involving the Properly and any

Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or uther remediation of any
Hazardous Substance affecting the Properiy ls necessary, Borrower shall promptly lake all neccssary
remedial actions in accordance with Environmentai Law.

As used in this paragraph 20, "Hazardous Substances”™ arc those substances defined as toxic or
hazardous subsiances by Enviromcental Law and the following substances: gasoline, kerosene, other
laamable ‘oo toxic peiroleum products, toxic pesticides and herbicides, volatile solvents, maierials
containing wshestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
*Environmerial-Law” means foderal laws and laws of the jurisdiction where the Propenty is located that
relate (o health, eufz:v or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Rein>dies. Lender shall give notice to Borrower prior 10 acceleration followlng
Borrower's breach of anv covensnt or agreement (n this Secucity Instrument (bwi not prior to
accelergtion under paragraph {7 uniess applicable law provides otherwisej. The uotice shall
specifly: (u) the deficult; (b) thoocion requived to cure the default: (c) 8 daie, not less than 30 duys
from the date the nolice is glven o Boivower, by which the default must be cured; and (d) that fallure
to cure the default on or before the dute speciffed in the netice may result in acceleration of the sums
secured by this Securlly Instrument, forec)rsure by judiclal proceeding and sale of the Property, The
potice shall further inforin Borrower of the rght to reinstate after acceleration und the vight 1o nssert
in the foreclosure proceeding the non-exisiercc-of a default or any other defense of Borrower to
accelerntion and foreclosure, If the default ls 5ot ezood on or before the date specified In the notice,
Lender at lts option may reyuire immediate paaneut in full of all sums secured by this Secority
Instrument without further demand and may (sreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all exmenses incurred In pursuing the remedies
provided in this paragraph 21, including, but not limitec 1=, reasonable ettorneys’ fees and costs of

title evidence,

22. Release. Upon paymem of all sums secured by this Sceurity-Insirunient, Lender shall release
this Security Instrument withous charge to Borrower, Borrower shall paj’ any rzcordation costs.

23. Walver of Homestead, Borrower waives o}l right of homestead excniztion in the Property.

24. Kiders to this Security Instrument. 1f one or more riders are executed 07 Barrower and recorded
rogether with this Security Instrument, the covenants and agicements of cach, cush rider shall be
incorporated into and shelf ainend and supplement the covenants and agreemenis of ihis Security
Insirument as if the rider(s) were a part of thig Security lnstrumemt. [Check applicable box | es))

D Adjusiable Rate Rider D Condoiniaium Rider D {--4 Family Riuer
[] Grnduated Payment Rider D Planned Unit Development Rider D Biweekiy Payment Rider
L] Batioon Rider E] Rate Improvement Rider D Second Home Rider

D Qther(s) {specify)

ILLINDIS--SINGLE. FAMILY--PNMA/FHLMC UNIFORM INSTRUMENT VORM 1014 9/9G
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