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THIS MORTGAGE { Suwirity Instrument”) is given on  FEBRUARY 28, 1996

The morgagor is  ROBERT J¢° nAGERSTROM,SR. and JEAN GORDON LAGERSTROM AS TRUSTEES UNDER - &'f'-.'.'-‘.:
THE LAGERSTROM FAMILY TRUST AGREEMENT DATED 04/159/90

("Borrower"). This Security Instrument is given to
FIRST NATIONAL BANK OF EVERGHLEN PARK
which is organized and existing under the lawsof , THE UNITED STATES OF AMERICA , and whose address is

4900 ¥. 95TH STREET, GAK LAWN, IL £0453

("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY THOUSAND AND NO/]OOb*********************************************

Dollars (U.S.$ 150,000.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (“Note”}, which provides for monthly paymerus, with the full debt, if not paid earlier, due and payable on
MARCH 1, 2011 . 'This Security Instrument sccurcs to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and ail rcnewa]s extensions and modificaticits o the Note; (b) the payment of all other sums, with

interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of

Borrower's covenants and agresments under this Security lostrument ant we Neto. For this purpose, Borrower docs hereby

morlgage, grant and convey to Lender the following described property located il LOO0K
County, Ilinois:

LOT 2 IN DOCLOUGH LODGE PLANNED UNIT DEVELOPMENT BEING A SuBDIVISION OF LOT

5 IN BLOCK 15 IN ROBERT BARTLETT’S HOMESTEAD DEVELOPMENT NUMSER 1, BEING A

SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF SECTION 30, TOWNUHIP 37 NORTH, \:.%w :
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY( Il LINOIS. 5,;},}53 .
PTI# 24-30-308-005-0000 v (D B
&
which has the address of 12410 SQUTH 7157 COURT PALOS HEIGHTS
[Street] [City]
Minois 60463 ("Property Address");
(Zip Code]
ILLINOIS — Single Family - Fangie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9150
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"TOGETHER WITH all the improvements now or hcn:é%t:;p e&c’téd on the property, and all ¢aBCITIENTS, APPUFIENANCES,

and fixtures now or hereafier a part of the property. All replecements and additons shaif alio be covered by this Security

Instrunient. All of the fommg ig referred 1o in this Security Instrument as the ] _

BORROWER COVENANTS that Borrower is lawfully aeised of the esiate hereby conveyed and has the right 1o
morigage, grant and convey -the Property and that the Prtgcrgris unervumbered, except for encumbrances of record,
Borrower warrants and -will defend gencrally the title to the Property against all claims and demands, subject to any

 encumbrances of record. -

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenams with

limited variations %jurisdiction 16 constitute a uniform securiry insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the

principal of and inferest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to 2 writien waiver by Lender, Borrower shall pay

to Lender on the A2y monthly payments ate duc under the idote, until the Note is paid in fuli, a sum "Funds®) for: (a) yearly
~ taxes and asseszaer.s which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold

payments or groun rents on the Property, if any; (c) yearly hazard or propeny insurance premiums; (d) yearly flood
msurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums peyable by Borrowzr to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurznce premiums. These
items are cafled "Escrow Ye;as,” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federnis related mortgage loan may require for Berrower's escrow account under the federal Real
Estate Seitlement Procedures Act-of 1974 as amended from time to time, 12 U.S.C. §2601 of seq. ("RESPA"), unless another
law that applies to the Funds sets r.%:sser amourt. If so, Lender may, st any time, coliect and hoid Funds in an amount not to
exceed the lesser amount. Lender may ~siimate the amoum of Funds due on the basis of current data and ressonable estimates
of expenditures of future Escrow Items o7 ollwrwise in accordance with applicable law. i

The Funds shall be held in an insntutiZa whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institition) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay
the Escrow lItems, Lender may not charge Boriowsr for holding and applying the Funds, annually analyzing the escrow

*account, or verifying the Escrow ftems, unless irnoer pays Borrower imerest on the Funds and appiicable law peimits

Lénder to make such a charge. However, Lender niay require Borrower to pay a one-fime charge for an independent real
estate tax reporting service used by Lender in connectioa with.this Joan, unless applicadble law provides otherwise. Unless an
agreemenl is made or applicable law requires interest (o be 2aid, Tender shatl not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in wiitiag however, that interest shall be paid on the Funds, L-oder
stiall give 10 Borrower, without charge, an annual accounting of ¢-c Funds, showing credits and debits te the Funds and the
purpose for which each debit to the Funds was made. The Funds 27 jledged as additionsl security for all sums secured by
this Security Instrament, - , B

If the Funds held by Lender exceed the amounts permitied to' e aeld by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applice®is law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow liems whea due, Lendsr mav so notify Borrower in writing, and, io
such case Borrower shalt pay to Lender the amount necgssary fo make up the d-ficiency. Borrower shall make up the
deficiency in no mote than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender saa? ncomptiy refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or-sell the Property, Lender, prior. to the acquisition or
sale of the Property, shail apply any Funds held by Lender at the time of acquisition or ta't as a credit against the sums
steured by this Security Instrument. - ' o :

3.~ Application of Payments, Unless appliczble law provides otherwise, all payments reniived by Lender under
paragraphs 1 and 2 shail be applied: first, to any prepayment charges due under the Note; second, (0 ar.uats payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Mot

4, Charges; Liens. Borrower shall pay all tmxes, assessments, charges, fines and impositions arzibuiable to the
Property which may atiain priority over this Security Instrument, and leaschold payments or ground rents, if uny, Borrower
shall pay these obligations in ths manver provided in paragraph 2, or if ‘0ot paid in that manner, Borrower shall pay them on
time direstly to the person owed payment. Borrower shall promply furnish to Lender all notices of amounts to be paid urdler
this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish fo Lender receipis evidencing
the payments. ' : . . : '

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment cf the obligation secured by the lien in a manner acceptable 10 Lendcr; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal pioceedings which in the Lender’s opinion operate to prevent the
coforcement of the lien; or {c) sécures from the holder of the licn an agreement satisfactory w0 Lender subordinating the lien o
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may auain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above wiikin 10 days of the giving of notice. g

5.  Hazard or Property Insurance, Borrower shall kcep the improvements now existing or hereafter erected on the
Propexty insured against loss by fire, hazards incinded within the term "extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amousts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of Joss, Borrower shall give prompl netice to the insurance carrier and
Lender. Lender may make oroof of loss if not made prompily by Borrower.

Unless Lender and Bosrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
[cstoration o repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Botrawer abandons the Property, or does not answer within 30 days a notice from Lender that the fnsurance carrier has
¢ ffered 10 setile a claim, then Lender may coilect the insurance proceeds. Lender may use the proceeds to repair or regtore the
Property or to pry svms secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Uniess Lender =it Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postponie the due date-uf e monthly payments referted to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 thé Prosenty is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resuliing
from damage to the Properv prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. '

6. Occupancy, Preservatzii, Maintenance and Protection of the Property; Borrower’s loan Application;
Leaseholds. Borrower shall occupy, erablish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instrumest 7. shall continue to occupy the Property as Borrower’s principal residence for at
least one year afier the dale of occupancy, nless Lender otherwise agrecs in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow fii¢ Property to deteriorate, or commit waste on the Property. Botrower shali
be in default if any forfeiture action or proceeding ‘wiemer civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwiz>-materially impair the lien created by this Security lnstrument or
Lender’s security intesest. Borrower may cure such a de.auit 2nd reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling thar, in Lender's goud faith determination, precludes forfeimre of the Borrower’s
interest in the Property or other material impairmem of the Ve created by this Security Instroment or Lender’s security
interest. Borrower shall also be in default if Borrower, during thic fzap application process, gave materially false or inaccurate

information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan

evidenced by the Note, including, but not limited to, representations cunserning Borrower's occupancy of the Property as a
principal residence, If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Propesty, the leasehold and the fee title shall =ut merge unless Lender ageees to the merger
in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails.«-perform the covenants and agreements

contained in this Security Instrument, or there is a legal proceeding that may sizudficantly affect Lender’s rights in the

Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeinure or. o enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property end “ender’s rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Althorigh "ender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Lovowver secured by this |

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall ‘o.ar interest from the
date of disbursement at the Note rate and shall be payable, with in‘srest, upon notice from Lender to bor:aver requesting
payment,
8. Mortgage Insurance. 'f Lender required mortgage insurance as & condition of making the loan secured by this
Security Instrument, Borrower shail pay the premiums required to maintain the morigage insurance in cffect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, ar a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender, If substansially equivalent morigage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and refain these payments as a loss reserve in lieu
of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for morigage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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10. Condemnation . The procceds of any award or claim for damages, direct or consequential, in connection with

. any condemnation or other taking of any pau of the Property, or for conveyance in lieu of condemnation, are hereby

“:‘-", ' ‘,

”
“I.Jf P

'.h

assigned and shall be paid 1o Lender.
in the cvent of a total taking of the Property, the proceeds. Bhall be applied fo the sums secured by this Secunly

Instrument, wheiker or not. then due, with any excess paid to Borrower. In the event of a partial taking of the Propenty in
which the fair market value of the Propeny immediately before the taking is cqual 1o or greater than the amount of the swms
securcd by this Secusity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the tolal amount of the sums secured immediately before the waking, divided by (b) the fair market value of the .~

Property immediately before the taking. Any balance shall be paid o Borrower. In the cvent of a partial taking of the

Property in which the fair market value of the Property immediately before the wzking is less than the amount of the sums
secured hmmediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security instrument whelher or not the sums are

then due.
If the Propaiy s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make
an award or sottle azikim for damages, Borrower fails to respord to Lender within 30 days afier the date the notice is given,

Lender is authorized ‘o rollect and apply the proceeds, at ils option, éither 1o restoration or repair of the Property or to the

_sums secired by this Secaity Instrument, whether or not ther: due.

Unless Lender and poirower otherwise ‘agree in wnnng, any application of proceeds to principal shali not extend or
postpons the due date of the xiozdil payments referred 10 in paragraphs ! and 2 or change the amount of such payments.
11, Borrower Not Relersei; Forbearance By Lender Not & Walver. Extension of the time for payment or
modification of amortization of . sums secured by this Security Instrurnent granted by Lender 10 any successor in inlzrest
of Borrower shall not operate to relezse b liability of the original Borrower or Borrower's successors in interest. Lender
shail not be required 1o commence procrodings against any successor in imerest or refuse to extend time for payment or
otherwisc modify amortization of the sums secived by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s- successors in.ipterest. Any forbearance by Lender in exercising any nght or remedy shall

10t be a waiver of or preciude the exercise of amy right or remeidy.
12, Successors and Assigns Bound; Jeint sad Soveral Liahillty, Co-signers. - The covenanis and agreements of this

Sécurlty Instrument shall bind and benefit the succesco's and assigns of Lender and Borrower, subject to the provisions of

paragraph 17. Borrower’s covenanis and agrenments skall ¢ joint and several. Any Borrower who co-signs this Security
Instrument but does not execuse the Note: (a) is. co-signing this Secarity Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Sccviity- Insiroment; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and. (¢) agrees that Lerder and any other Borrower may agree o extend, modify,

forbear or make any accommodations with regard to the terms of this Secutity Inm'umem or the Note without that
Borrower's consent,

13. Loan Charges If the lfoan secured by this Security Instrom =i is subject to a law which sets maxioum loan
charges, and that law js finally intetpreted so that the interest or other loan chrge: collected or to be collected in connection
with the loan exceed the permlmcd timits, then: (a) any such loan charge shall %e reduced by the amount necessary (o reduce
the charge to the permitted limit; and (b) any sums-already collected from Borrowe: which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principzi v7ed under the Note or by making a
direct payment to Borrower, If a refund reduces principal, the reduction will be treated as 2'partial prepayment withou! any
prepayment charge under the Note,

. id. Notices, Any notice to Barrowcr prowdcd for in this Security Instrument shati-ve given by delivering it or by
-~ mailing it by firsi class mail unless applicable law requires use of another method. The notice shi {1 be directed to the Property
Address or any other address Borrower designates by notice to Lender.-Any notice 1o Lender shali be given by first class majl
“to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any putice provided for in
r.hls Security Instrument shall'be deemed to have been given to Borrower or Lender when given as prow:'od in this paragraph.

15, Governing Law; Sevmbﬂlty This' Security Instrument shall be governed by federal Jaw awl ‘he law of the
* jurisdiction in which the Property is located. In the cvent that any prom:on or clanse of this Security Instrument or the Mote
conflicts with applicable law, such conflict shall not affect other provwmnn of this Security [nstrument or the Note which can
be given effect without the conflicting provlsmn To this end the provnsmns of this Security Instrument and the Note are
declared to be severable.

© 16, Borrower’s Copy. Borrower shal! be. given one conformed oopy of the Nots and of this Security Instrument.
17. Transfer of the Property or a Beneflcial Interest in Borrower. If all or any pait of the Property or aity intcrest

- in it is sold or transferred (or.if a beneficial interest in Borrower is sold or transferred and Borrower is ot a natura! person)

‘without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by

this Security Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal iaw a5 of
the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceieration. The notice shall providr a pcnod of
not less than 30 days from the date the notice is delivered or mailed within which Borrower poust pay ail sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the cxpiration of this period, LGder may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinsiate, If Borrower meets cortain conditions, Borrower ehall have the right to have
cnlorcemem of this Security Instrument discontirmed at any time pnor to the earlier of: (a) 5 days {or such other period as
: * Form 3014 9/%0
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4, applicable law may specify for reinstatement) before sale of the Property pursuant fo any power of sale comtained in this
i} Security Tostrument; or (b} eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
4 pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
i () cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this Security
Instrument, including, but not limited 1o, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably
(' require to assure that the licn of this Security Instrument, Lender's vights in the Property and Borrower's obligation to pay the
i sums sccured by this Security Instrument shail contiue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effeccive as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer”) that colects monthly payments due under the Note and this Security Instrument. There also
may be onc or meie changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be givan written notice of the chapge in accordance with paragraph 14 above and applicable law. The notice
will state the name and aidress of the new Loan Servicer and the address 10 which payments should be made. The notice will
also contain any other Luczmation required by applicable law.

20. Hazardous Suvstanves. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or ir di= Property. Borrower shall not do, nor allow anyone els¢ to do, anything affecting the
Property that is in violation of ary “nvironmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small yuantitirs of Hazardous Substances that are generally recognized to be appropriate (o normal
residential uses and to maintenance of Le Troperty.

Borrower shall promptly give Lendes writt=a notice of any investigation, claim, demand, lawsuit or other action by any
govermmental or regulatory agency or prival pary involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. 1f dorrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hacaridons Substance affecting the Property is necessary, Borrower shall
promptly take ali necessary remedial actions in accorda+ -z with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” 2:o those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasolin:, kerosene, othet flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing (asfestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws and lp#s of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covénint and agree as follows:

21. Acceleration; Remedies. Lender shail give notice to Borrover prior to acceleration following Barrower’s
breach of any covenant or agreement in this Security Instrument (but net prior fo acceleration under paragraph 17

" unless applicable law provides otherwise). The notice shall specify: (a) the Gefuv't; (b) the action required to cure the
default; (c) a date, not Jess than 30 days from the date the notice is given to Eovzower, by which the default must be
cured; and (d) that failure to cure the default on ar before the date specified in the patice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding an} sel= of the Property. The notice
shall further inform Borrower of the right fo reinstate after acceleration and the riyb: to assert in the foreclosure -
proceeding the non-existence of & default or any other defense of Barrower 1o acceleration ind foreclosure, If the . ‘o |
default is not cured on or before the date specified in the notice, Lender at its option may resur. yumediate payment :‘.“\5...? ‘
in full of ail sums secured by this Security Instrument without further demand and may fireclose this Security 27

Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred {n pursulag the remedies - ?:“‘-'
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence. "'*‘*
22. Relemse. Upon payment of all sums secured by this Security Instrument, Lender shall reicase this Secnrity'@ﬂ{ s
Iostrument without charpe to Borrower. Borrower shall pay any recordation costs, mmﬁ
23. Waiver of Homestead, Borrower waives all right of homesicad exemption in the Property. 9&{"" '
J
jpelt
b
=~}
()
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54 Riders to Thls‘ Secm*lty lnstnlment If one or more ndé& are executed by Borrower and recorded together with

this Secusity Instrument, the covenanis and agreements of each such rider shail be incorporated into and shall amend and
supplement the covenants and agreements of thic Security !nstrumcm a8 if the rider(s) were a part of this Sacunty Instroment.

{Chieck applicable hox(es 3 ‘
E Adjustable Rate Rider - D Cendominium Rider _ D 1-4 Famﬂy Rider

E Graduated Paymcm' Ridcf @ Planned Unit Development Rider ’ D Biweekly Payment Rider
E Balloon Rider | D Rate [mprovement Rider : [:] Second Home Rider

[ Otherlsy st ecify) - B |

BY SIGNING B&LOW, Borrower accepts and agrees to the terms s.nd covenanis cmmned in pages 1 ﬂuough 6 of this
Security Instrumew and i 2. rider(s) exscuted b)r Borrower and rcwrded with it.

 Witness; . M . © Witness:

| 1) BER THE LAGERSTROM FAMILY TRUST
AGREEMENT DATED 4/13/90 AGREEMENT DATED 4/19/30 (Seal)

-Bomwer

STATE ORILLINOIS, - COOK Cratiy ss:

1, THE UNDERSIGNED ., a Notaty Public in and for said county and siate,
do hereby ceniify that  ROBERT J. LAGERSTROM,SR. and JEAN GORDON 'AZcRSTROM AS TRUSTEES
UNDER THE LAGERSTROM FAMILY TRUST AGREEMENT DATED 4/39/90
, personally known o m2 to be'the same person(s) \whose name(s) are

subscribed 1o the foregoing instrumetst, appeared before me this day in person, and acknowiedged that  they signed
and delivered the said instraments as their free and voluntary act, for the uscs 2.3 purpases therein set

forth.
~ Glven under myﬁand and official seal, this 28T dny__'of FEBRUARY, 1596

: v My Commission EXPim’ 3/ /‘//q ?

This instrument was prepazed by AND DELIVER 70:

. {Name) o | N NﬁlCYSKR Q?I}Iimmil
otary fc, State o
FIRST NA'I;}{?J?:}'I] BANK OF EVERGREEN PK uy(}ommlnlion Expim /1499
4900 WEST O5TH STREET , T
OAK LAWN ILLINOIS 60453 : Form 3014 9/%
. ‘ forms, inc.

. . t Labe Susliees
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  28TH ~ dayof FEBRUARY, 1996 :
and is incorporated imto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrumenc*) of the same date, given by the undersigned (the "Borrower") o secure Borrower's Note o FIRST
NATIONAL BANK OF EVERGREEN PARK, 4900 W. 95TH STREET, OAK LAWN, IL 60453

{the "Lender")

of the same dats and covering the Property described in the Security Instrument and located at:

12410 SOUTH 71ST COURT, rtyPALrgs§ HEIGHTS, IL 60463
(Prope
The Property includcs, bt is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common areas air tacilities, as described in JECLARATION OF COVENANTS, CONDITIONS AND
RESTRICTIONS FOR

DOOLOUGH LODGE LOT 5
(the "Declaration™). The Property is = part of a planned unit development known as DOOLOUGH LODGE PUD

[Name of Planned Unit Development]

(the "PUD"), The Property also includes Bormwer’s interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of e PUD (the "Owners Association”) and the uses, benefits and proceeds of
Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements made in the Security instrument, Borrower and
Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform ‘ali of Borrower's obligations under the PUD's Constiment
Docuraents. The "Constituent Documents” are the: (i) Decluration; (ii) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Association; and /i) avy by-laws or other rules or regulations of the Owners
Association. Borrower shall promptiy pay, when due, all dues und assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. So long as the Owners Association maintzins, with a generally accepted insurance carrier, a
"master” or "blanket” policy insuring the Property which is satisfactory to Lerndz and which provides insurance caverage in
the amounts, for the periods, and against the hazards Lender requires, including fire und hazards included within the term
"extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium
installments for hazard insurance on the Property; and
= (i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurancs coverage on the Property is
by deemed satisfied to the extznt that the required coverage is provided by the Owners Assozi2tion policy.
,  Borrower shali give Lender prompl notice of any lapse in required hazard insurance coverage provided by the master

‘orblanket policy.
24 In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to the
:Property, or (0 common areas and facilities of the PUD, any proczeds payable to Borrower are hereby assigned and shall be

pid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D, Condemnation. The proceeds of any award or claim for damages, direct or conscquential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in liew of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

MULTISTATE PUD RIDER - Singic Family - Fannle Mae/Freddie Mae UNIFORM INSTRUMENT Form 3150 9/90
OREATLANC
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E. Lender’s Prior Consent. Borrower shail not, cxeept after notice 0 Lender and thh Lender's prior writen
consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the PUD, except for abandopmext or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemuation or eminent domain;
(if} amy amendment to any pmvinun of the "Comumém Documents” if the provision is for the express benefit of
Lender;
© (iii) termination of profcss:onal management and assumption of self-management of the Gwners Association; or
_ (iv) any action which would have the effect of rr.ndering the public lmhnhty insurance cowmragc maistained by the
Owners Association unacceptable to Lender,
: F. Remedies, If Borrower docs not pay PUD dues and assessments' when due, then Lcndcr may pay them. Any
© - amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
i Instrurnent. “Ji'ess Borrower and Lender agree to other terms of payment, these amounts shall bear intercst from the date of
o disbursement ar e Nute raie and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING Bhi v, Bormwer accepls and agrees o the teefas and provisions contained ‘: pagcl 1 and 2 of this PUD
Rider.

Seal) - : - __(Sead)
-Bommower : ‘ ~Borrowtt

/,7'/7 Z / J/ W(Seal) r 44 ade st/ ;wm‘

-Bor.owe:

X < ROBERY GERSTROM, SR AS TWST STROM AS TRUSTEE -Berrower
- UWER TH AGERSTROM FAMILY TRUGT “UNDER THE LAGERSTRGM FAMILY TRUST
AGREEMENT CATED 4/1%9/90 : _(Seal) - AGREEMENT DATED 4/19/90 _(Seal)

Q!

ot 3150 950

QREATLANDE
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