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MORTCAGE | |

THIS MORTGAGE IS DATED FEBRUARY 10, 1996, betwees: Joceph M. Scarpy and Lotraine J. Lizak N/K/A j
Lotraine J. Scarpy, his wife, whose address is 725 W. Dempsiar PaR 104, Des Plaines, . 60016 {rslerred to ! _
below as "Grantor"); and Harris Bank Arlington-Meadows, whose aciress I8 3256 Kirchoft Honti, ﬂolllng f;

Meadows, IL 60008 (referred lo below as "Lender”). !

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, v.arants, and conveys to Lender. all |
of Grantor's right, title, and interest in and to the following described real property, together with all existing or |-
subsequently erected or affixed buildings, improvements and fixtures; ali easements, rights of way, and;'
appurtenances; all water, water rights, watercourses and ditch rights (including stosic in utliities with ditch ori
irrigation rights); and all other rights, royalties, and profits relating to the real property, iniiuding without iimitahon
all minerals, oil, gas, geothermal and similar matters, located in Cook County, Stete.of litinols (lhe "Heal
Property”}: . I
SEE ATTACHED ADDENDUM "A” | ;|
The Real Property or ils address Is commonly known as 725 W. Dempaster Unil 104, Des Plalnes, iL 60016
The Real Property tax identification number is 08~24-100-026-1004, , i
Grantor presently assigns to Lender all of Grantar's right, titie, and interest in and to all leases of the Property anJ
ali Rents from the Property. In addition, Grantor grants to L.ender & Uniform Commerciat Code security interest in
the Perscnal Property and Rents, o _‘
DEFINITIONS. The following words shall have the following meanlngs when used in this Morgage. Terms nﬂt
otherwise defined in this Mornigage shall have the meanings attributed to such terms in the Uniform Commerci: _:l
Code. All references to dollar amounts shall maan amounts in lawful money of the United States of America, iv
Existing Indehtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing indebtedness section of this Mortgage. J‘
Grantor. The word "Grantor” means Joseph M. Scarpy and Lorraine J. Lizak N/K/A Lorcalne J. Scatpy
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The Grantor is the mortgagor under this Mortgage.

Guaranior. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sdreties, and accommodation parties in connection with the tndettedness. :

Improvementa. The word "Improvements™ means and includes without limitation all existing and futwe
improvements, fixtures, buildings, structures, mabile hornes affixed on the Real Property, facilities, additions,

replacements and other constriction on the Real Property. R

Indebtedness. The word "indebtedness® means all principal and interest payable under the Note and an
amounts expended or advanced by Lender t¢ discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Morigage. At no time shall the principal amoun? of Indebledness secured by the Mortgage, not
including siins advanced to protect the securily of the Morigage, exceed the note amount of $9,000.00.
Lender. The wors "Lender” means Harris Bank Arlington-Meadows, its successors and assigns, The Lender
is the mortgagee ur.d=2r this Morgage.

Mortgage. The woiu “Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignmeris aind security interest provisions relating to the Personal Property and' Rents.

Note. The word "Note" mazis the promissory note or credit agreement dated February 10, 1996, in the

originai principal amount of $%,02000 from Grantor to Lender, together with all renewals .of, extensions of,

modifications of, refinancings of, Consnfidations of, and substitutions for the promissory note or agregment.
The interest rate on the Note is 8,.000%. “"he Note is payable in 36 monthly payments of $282.00, '

Personat Property. The words "Persond Property” mean all equipment, fixtures, and other arlicles of
rsonal property now or hereafter owned ov Grantor, and now or hereafter attached or affixed to the Real
roperty; together with all accessions, parts, a72 additions to, all replacements of, and all substitutlons for, any.
of such property; and together with all procceds fincluding without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means coflsctively the Rzal Property and the Personal Property.

Real Properly. The words "Real Property” mean the @roperty, interests and rights described. above in the
"Grant of Mortgage" section. ‘ ‘

Related Documents. The words “Related Documents” mean and include without limitaticn all promissory

notes, credit eggreer_'nen*ts, loan agreements, environmental cgreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and! documents, whether now or hereafter

existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means alf present and future rents, revenuas, income, issues, rdyalties. proﬁts, and

other benefits derivec_i -from the Property. ‘

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS.
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF Thi INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTG/GE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED CN THE FOLLOWING TER’4&.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor soii pay to Lender all
amounts secured by this Merigage as they become due, and shall strictly perform all of Grazir’s obligations
under this Mortgage. : ‘

POSSESSION AND MAINTENANCE QF THE PROPERTY. Grantor agrees that Grantor's possession and use of

the Propenty shall be govemned by the following provisions: o
Possession and Use, Untll in default, Grantor may remain in possession and conirol of and operate and
manage the Froperty and collect the Rents from the Property. . : '

Duty to Maintaln. Grantor shall maintain the Property in tenantable condition and promptly perform alf repairs,
repfacements, and maintenance necessary to preserve its value. S

Hazardous Substances. The terms "hazardous wasts," “hazardous substance,” “disposal,” “release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended 42 U.S.C.!
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1088, Pub. L. No.:
99-499 {"SA#!A") the Hazardous Materials Transportation Act, 49 1.5.C. Section 1301, &t Seq., the Resource:
Conservation and Recovery Act, 49 U.S.C. Section 6301, et seg., ar other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous.
substance” shall also inciude, without Jimitation, petroleum and petroleum b¥-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that:* {a) During ihe perlod of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of.an\l hazardous waste o7 substance by any person an, under, about or from the Pr i

(b} Grantor has no know|

edge of, or reason to befieve that there has been, excapt as previously disclosed {¢ .

.
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and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened refease of any hazardous waste or substance on, under, about or from the Pro bg
any prior gwners or occupants of the Prope:g/ or (hgxany actual or threatened litigation or claims of any kind -
by any person relating 10 such matters; and (c) Except as previously disclosed to and acknowiedged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Praperty
shall use, generate, manutacture, store, treat, dispose of, or release any hazardous waste or subsiance on
under, about or from the Property and (i) any such activity shall be conducted in compllance with al
applicabie federal, state, and focal laws, regulations and ordinances, includaigg without limitation those laws,
regulations. and ardinances described abave. Grantor authorizes Lender its agents fo enter upon the
Property to make such inspeciions and tests, at Grantor's expense, as Lender may deem apsgopnate L
derermine compliance of the Property with this section of the Montgage. Any inspections or tests made by
Lender shall be for Lender’s Purposes only and shali not_be construeg to create any responsib!llg or labllity
on the part of Lender to Grantor or to any other person. The representations and warranties cantained herein
are based on Grantor's due diligence in Iinvestigating the Property for hazardous waste and hazardeus
substances. Grantor hereby (a? releases and waives any future claims against Lender for indemnity or
centribution inte event Grantor becomes llabie for cieanup or other costs Under any auch taws, and ()
agrees to irdemaify and hold harmless Lender against any and all claims, losses, liabiities, damages
'penalties, and expanses which Lender may directly or indirectly sustain or sufter reauftinq from a Preach of
is section of the: Mortgage or as a consequence of any use, Fener_aiion, manufacture, storage, disposal,
release or threatenzc wlease occurring prior to Grantor's ownership or interest in the Property, wheiher or not
the same was or shcJ'd have been known to Grantor. The pravisions of this section of the Morigage, -
including the obligatior 1c indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien uf t.is Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by fo.eciosure or otherwise, : _
Nuisance, Waste, Grantor shall nat cause, conduct or permit any nuisance nor Commit, parmit, or sufler any
stripping of or waste on or to the Piojerty or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or arant to any other he right to remove, agy tirnber, minerals
{including oil and gas), soil, grave! or ruck 2roducts without the prior written congent of Lender.

Remova! of Improvements. Grantor snali riot demaiish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to -make arrangements 'sufisfactory to Lender to replace such improvements wil
improvements of at least equal value.

Lender's Right to Enter. Lender and its agents a/id rapresentatives may enter upon the Real Property at all
reasonable fimes to attend to Lender’s interests zns-to inspect the Property for purposes o Grantor's
compiiance with the terms and conditions of this Montgac :
Compliance with Governinentai Requiremenls. Grantor szt promptly comply with aff faws, ordinances, and
requiations, now or hereafter in effect, of all governmental auth.orities applicabie to the use or occupancy of the
Froperty. Grantor may cortest in good faith any such law, ordinance, or regulation and withhokl compliance
during any proceeding, including ’%opropriate appeals, so long 25 wrantor has notified Lender in writing prior to
dom? s0 and so long as, in Lender's sole opimion, Lenders intereste in the Property are not Jeopardized.
Lender may require Grantor to post adequate securty or a surety bond, reasonably saflsfactery to Lender, 10
protect Lender's imerest, S .

Duty o Protect. Grantor agrees neither 10 abandon nor feave unattendec the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which frum the character and use of the

Property are reasonably necessary {0 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immed'ately due and payable ali
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writian crnsent, of all-or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the Jonveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whather voluntary or
involuntary; whether by outright sale, deed, installment sale cantract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any -
beneficial interest in or to any land trust holding titie to the Real Praperty, or by any ather method of conveyance -
of Real Property interest. If any Grantor is a corporation, partnership or limited fiability company, transfer aiso
includes any change in ownership of more than twenty-five percent (25%) of the vofing stock, partnership interests
or limited liability company interests, as the case may be, of Grantor, However, this optian shall not be exercised
by Lender if such exercise is prohibited by federal law or by illinois law. S
;l‘ﬂAo)r(tEggg.:NB LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
Pa _ ‘
e T Shhcs o o it & ISR s e
and shall pay when due all claims for work done op or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the intargst of
Lender under this Mortgage, except for the fien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph. ' S

l:iiﬂ,ht To Contest. Grantor may withhofd payment of any tax, assessment, or claim in connection with é,good "
faith dispute over the obligation to pay, so long as Lender’s interest in the #roperty is not jeopardized. ¥ a lien
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arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the llen arises or, it a
lien is filed, within fifteen (15} days after Grantor has natice of the filing, secure the discharge of the fien, or if
recsuesuad by Lender, deposit with Lender cash or a suificient corporate surety bond or pther sacurity
.satisfactory to Lender in an amount sufficient to discharge the lien plus ang‘ costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the llen. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against ihe Praperty.
Grantor shall name Lender as an additional obligee under any surety bond fusnished In the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmenta! official to defiver to Lendar at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shail notify Lender at least fiteen (15) days before any work is commence(,i.
any services are furnisied, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s
lien, or other iien could be asserted on account of the work, services, or materials and the cost exceeds
,000. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to iender |
tivat Grantor car.and will pay the cost of such improvements. . N
E!RGPERTY DAMATE INSURANCE. The following provisions relating to insuring the Property are a part of this
origage. - I
Maintenance of Ingusance. Grantor shall procure and maintain policies of fire insurance with standard =
extended coverage enuorsements on a replacement basls for the full insurable vawe covering all
improvements on the Reg! Property in an amount sufficient to avoid appiication of any coinsirance clause, and
with a standard mortgagee <iause in favor of Lender. Policies shall be written bﬁ such Insurance companies - .
and in such form as may be rrazonably acceptable to Lender, Grantor shall deliver 1o Lender certificates of
coverage from each insurer cqnuf,.{;? a stipuiation that coverage will not ba cancelled or diminighed without a 1.
minimum of ten (10} days’ prior ‘writfen notice o Lender and not contalning any disclaimer of the insurer's .
liability for failure 10 give such notice. Each insurance policy also shall include an endorsement providing that'
coverage in favor of Lender will net e imoaired in any way b,y any act, omission or default of Grantor or any: .
other person. Shouid the Real Properis 2. any time become located in an areg delenaied by the Director of
the Federal Emergeng Management Agency 25 a special flood hazard ared, Grantor agrees to obtain and’
maintain Federal Flood Insurance, to the ev,ent such insuranca is required by Lender and is or becomes
available, for the term of the loan and for the {ull unnaid principal balance of the'loan, or the maximum limit of -

coverage that is avaitable, whichever is less.

Application of Proceeds. Grantor shall promFﬂ n.atii;f Lender of any loss or damage to the Property if the
astimaied cost of regair or replacement exceeds $5,0&%.00. Lender may make proof of loss It Grantor fails 1o
do so within fifteen 85) days of the casuaity. Whether o7 rot Lender's security I8 impaired, Lender may, at its .
election, appg the proceeds to the reduction of the indetteurass, payment of any lien affecting the Ptogggy. N
or the restoration and repair of the Property. If Lender elec’s ‘0 apply the proceeds to restoration and repair,
Grantos shall repair or replace the damaged or destroyed Im_ziovements in a manner satisfactory to Lender.
Lender shall, t:-,?m satisfactory proof of such expendiire pgy or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in defauit herzunder. Any proceeds which have not
been disbursed within 180 days after their receipt and which Lerdsy has not committed to the repair or :
restoration of the Property shall be used first to pay any amcunt owing v *ender under this Mortgage, then to -
Frepa accrued interest, and the remainder, if any, shall be appiied. ta the principal balance of the -
ndebtedness. If Lender holds any proceeds after payment in full of the Ind 2btedness, such proceeds shall be

paid to Grantor.

Unexpired insurancé at Sale. Any unexpired insurance shall inure to the beneft of, and pass to, the
purchaser of the Property covered by this Mortgage at anE trustea’s sale or othersale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property. C

Compliance with Existing indebiedness. During the pericd in which any Existing indzotedness described -

below Is in effect, compliance with the Insurance provisions contained in the Instrumen? evidencing such

Existing Indebtedness shall constitute compliance with the insurance provisions under ihic _morlgage, to the .

extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement, If @

any proceeds from the insurance become payable on loss, the provisions in this Morigage for division of ., .

ggg&eﬁg essgau apply only to that portion of the proceeds nat payable 10 the holder of the Existing - -
g . . . T

EXPENDITURES BY LENUER. If Grantor fails to comply with any provision of this Mort?age, inclu'gg:ﬂ'any P
obligation to maintain Existing Indebtedness in good standing as required below, or if any actlen or prog n% B :
commenced thai wouid materially affect Lender's interests in the Property, Lender on Grantor's behalt may, but . :
shall not he required to, take any action that Lender deeme appropriate. Any amount that Lender expends fn'so 0
doing will bear interest at the rate charged under the Note from the date incurred or paid by Lender 1o the dale of |
repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b)be added to the ::
baiance of the Note and be apportioned among and be payable with any installment payments 1o become dua ',
during either aﬂ) the term of any applicable insurance policy or (i) the remaining term of the Nete, or (c) be .
treated as a balloon payment which will be due and ‘pae‘\a le at the Note's maturity. This Mortgage also will secure -
payment of these amounts. The rights provided for in thig Paragr h shall be in addition to an{ other rights or any =
remedies to which Lender may be entitied on account of the default. Any such action by Lender shall not be '

’ B

construed as curing the default so as to bar Lender from any remedy that it otherwise wauld have had.

g:(!t?gl-;sf‘(: DEFENSE OF TITLE. The fallowing provisions relating to ownership of the Property are a part of this ',
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5 Title. Grantor warrants that: (8) Grantor holds good and marketable title of record to the Property in fee
J_: simple, free and clear of al liens and encumbrances other than those set forth in the Real Prolt[)egly description
f or in the Existing Indebtedness section below or in any titie insusance palicy, title report, or final title opinion
; issued in favor of, and accepted Bty Lender in connettion with this Mortgage, and (b} Grantor kas the full
3 right, power, and authority to execufe and deliver this Mortgage to Lender. _
gt Defense of Title, Subject to the exception in the pargﬂraph above, Grantor warrants and will forever defend
. against the tawful claims of all persons. n the event any actlon or proceeding Is

iy the title 1o the Propert? ,
=i commenced that questions Grantor's title or the interest of Lender under this Mortga?e, Grantor shali defend
but Lender shail be

i the action at Grantor’s expense. Grantor may be the nominal party in such proceeding,
icipate in th% proceeding and tg be represented ﬁ'l ?lrye proceetfi)ng by counse! of Lender's own

entitled 1o gan I ] f
choice, and Grantor will deliver, or cause to be defivered, to Lender such instruments as Lender may request

from time to time to permit such participation. ,
Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing app’icable laws, ordinances, and regulations of governmental autherities.

EXISTING INDEBTLONESS. The following provisions concerning existing Indebtedness. (the "Existing

Indebtedness®™) are % part of this Mortgage.
Existing Lien. 10z %an of this Mortgage securing the Indebtedness may be sscondary and inferior to an
existing lien. Graito: expressly covenants and agrees to pay, or see to the ){mem of, the Existing
Indebtedness and to prevnt any defaul on such indebtedness, any default under the instruments evidencing
such indebtedness, or any or’ault under any security documents for such indebtedness. :
Defauit. if the payment of anv instaliment of principal or any imerest on the Existing Indebtedness is not made
within the time required by the note evidencing such Indebteaness, or should a default occur under the -

instrument securing such indebt2driese and not be cured during any applicable grace period therein, then, at
the ORtIOI‘I of Lender, the Indebtearass secured by this Mortgage shall become Immediately due and payable,

and this Mortgage shail be in default.
No Modification. Grantor shall not enter 'itn any agreement with the holder of any mortgage, deed of trust, o
other security agresment which has priorliv.ovar this Mort%age l(va which that agrezment Is modified, amended
extended, or renewed without the prior wrilter. zonsent of Lender. Grantor shall neither requesi nor accept
any future advances under any such security 2y ¢ement without the prior written consent of Lender. -

CONDEMNATION. The following provisions relating to Condemnation of the Property are a part of this Mortgage.
Application of Net Preceeds. If all or any part of tie “raperty Is condemned by eminent domain proceedings
or by an;; proceeding or purchase in lieu of condemnaticl, Lender may at its election require that all or any
EOF!IOI"I of the net proceeds of the award be applied to thq Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shail mean tiie award after payment of all reasonable costs,

expenses, and attorneys’ fees incurred by Lender in conneciior viith the condemnation,

Proceedings. If any proceeding in condemnation Is filed, Graruor shall promptly notily Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal ?arty in such proceeding, but Lencer unall be entitled to participaie In the
proceeding and to be represented in the proceeding by counsel of its ¢wr choice, and Grantor will deliver ar
cause to be delivered to Lender such ingtruments as may be requested by f'om time to time to permit such

participation.
iMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITISS. The following provisions
relating to governmental taxes, fees and charges are a part of this Mongage: . ‘
Current Taxes, Fees and Charges. Upon recwest by Lender, Grantor shall execu'e such documants in
adaiticny 1o this Mortgage and take whatever other acflon is requested by Lender 0 pofect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as deswrived below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including vatr.out fimitation all
taxes, fees, documentary stamps, and other charges for racording or registering this Morigaye: R
Taxes, The followin? shall constitule taxes to which this section applies: (a) a specific tax upon this type
Mqrtgage or upon ali or any part of the Indebtednese securad by this Mon%aége; ) & specific tax on Grantor
which Grantor ig authorized or retiuired to deduct from payments on the indebtedness secured ty this type of
Mortgage; (c} a tax on this type 0 Mon?age chargeable against the Lender or the holder of the Note; and %&)
é SpitQCl ic tax on all or any portion of the Indebfedness or on payments of principal and interest made by
rantor, : .
Subsequent Taxes. 'If any tax to which this section_applies is enacted subsequent to the date ol this
Mortgage, this event shall have the same effect as an Event of Default {as defined below), and Lender may
axercise any or all of.its available remedies for an Event of Default as provided below unless Grantor either
f_a) pays the tax before it becomes delinquent, or (bj contests the tax as provided above in the Taxes and
: iel?s gectlon and deposits with Lender cash or & sufficient corporate surely bond or cther security satisfactory
0 Lender. ' _ :
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating to this Mertgage as a
security agreament are a part of this Morigage. : ~ _
Security A ment. This instrument shall constitute a securh%agreement to the extent any of the Property
constitules tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time 1o time, | oo

Security Interest. Upan request by Lender, Grantor shall execute financing statements and take whatever
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other action is requested by Lender to perfect and continue Lender's security interest In the Rents and
Personal Property. In addition to recording this Marigage in the real property records, Lender may, al an
time and without further authonzation from Grantor, file executed counterpaits, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shail assembie the Personal Propenﬁ/ in a2 manner and
at a place reasonably convenient to Granior and Lender and make It available to Lender within three (3) days
after receipt of written demand from Lender. ,

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party), from which Information

concernin‘g the security cgnterest granted by this Mon%gge may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage. _ ‘
FURTHER ASSURANCES; ATTURNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in~fact are a part of this Mortgage. '

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute

and deliver, o will cause to be made, executed or delivered, to Lender or 1o Lender’s designee, and when

requested ky Lander, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such om2es and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of furiher
assurance, certiiratos, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectvate, complete, perfect, continue, or preserve (a) the abligations of Grantor under the Nate,

this Mortgage, and the Nelated Documents, and (b) the liens an aecurgy interests created by th!s_Mongz_lg{e
on the Property, whetiizr now owned or hereafter acquired by Granter. Unless prohiblied by law or agreed 1o

the contrary by Lender i writing, Grantor shall reimburse Lender for all costs and expenses incurred in

connection with the matters raierred to in this paragraph.

Attorney-in-Facl [(f Grantor fuiis to.do any of the things referred to in the precading paragraph, Lender may
do so for and in the name o: Grantor and at Grantor's expense. Far such purposes, Grantor hered

, Y
irrevocably appoints Lender as Grar«oi’s attorney-in~fact for the purpose of making, executing, delwerln?d _

filing, re_cordﬁg? and doing all othe: things as may be necessary or desirabie, in lLender's sole opinion,:

accomplish the matters referred to In the: preceding paragraph. i _
FULL PERFORMANCE. if Grantou:axs ali the' indzbtedness when dus, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lenc: shall execute and deliver to Grantor 2 suitable satisfaction of
this Mortgage and suitable statements of termiration-of any financing statement on file evidencing Lender's
security interest in the Rents and the Personal Property. Grantor will Pay, it permitted by applicable law, any
reasonable termination fee as determined by Lender 1o time to time. I, Rowever, payment i3 made by Grantor,
whether voluntariiy or otherwise, or by guarantor or by anv third party, on the Indebtedness and:thereafter Lender
is forced to ramit the amount of that payment {a) to Granto: s 2rustee in bankruptcy ar to any similar person under
any federal or state bankruptcy law or law for the relief of deotors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lenue: or any of Lender's property, of {€) by reason of
any seftlement or comprise of any claim made by Lender with any alaimant (Incluqmg' hout fimikation Grantor),
the Indabtedness shall be considered unpaid for the purnose of enforcoment of this Mortgage and this Mort?agle
shall continue to be etfective or shall be reinstated, as the ¢case may te, netwithsianding any cancellation of this
Mortgage or of an)‘ note or other instrument or agreement svidenchig the Indebtedness and the Property will
continue 1o secure the amount repaid or recovered to the same extent as 'r iat amount never had heen originally
received b¥‘ Lender, and Grantor shali be bound by any judgment, decres, zrder, settiement or compromise
relating to the indebtedness or to this Mortgage. - : o

DEFAULT. Each of the folfowing, at the option of Lender, shall constitute an even' of default {"Event of Datault™}

under this Morigage: | .
Default on indebtedness. Failure of Grantor to make any payment when due on the bidabtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mmg‘%Pe tc make any
gayrpgnt for taxes or insurance, or any other payment necessary to prevent filing of or > offect discharge of
ny lien. . .
Compiiance Default. Failure to complgf with any cother term, obligation, covenant or condition-contained in this
Mortgage, the Note or in any of the Related Documents. ! { ,
been given a notice of a breach of the same provision of this Morigage within the preceding twelve (12}
months, it mac}{ be cured {and no tvent of Default will have occurred) it Grantor, after Lender sends written
notice deman ing cure of such faillure: {a) cures the failure within fiteen {15) days; or " (b) it the cure requires
more than fifteen {15) days, immediately mitiates steps sufficient to cure the faflure and thereafter continues
g?gmggarppletes all reasonable and necegsary steps sufficient to praduce compliance as soon as reasonably
ical. o
Falge Statements. Any warrant‘. representation or statement made or furnished to Lender by or on behaif of
Grantor under this Mortgage, the Note or the Rslated Documents is false or misieading 'in any maierial
respect, either now or at the time made or furnished. i
Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, an of creditor workout, or the
commencement of any proceeding under any bankrupicy or insalvency laws by or &gainst Grantor. S

Foreclosure, Forfeiture, etc. Commencernent of foreciosure or forfeiture proceedings, whether by judiclal
proceeding, seif-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not a?plﬁ' in tha event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
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% Loan No 3 {Continued) :

'f' forefelture proceeding, provided that Grantor gives Lender written notice of such ciaim and {urnishes reserves

? or a surety bond for the claim satisfactory to Lender. : : ‘

el Breach of Other A?'n;eement. Any breach by Grantor under the terms of anv other agreement batween

b Grantor and Lender that is not remedied within' any grace period provided therein, including without limitation
nder, whether existing now or

g}y agreement concerning any indebtedness or other obligation of Grantor to Le
er.

” Exisling indebtedness. A default shall occur under any Existing indebtedness or under any instrument on the
4 Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any -
existing lien on the Property. : : o
Events Affecling Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes :ncomfetent. or revokes or disputes the validity of, or liability
under, any Guaranty of the indebtedness. Lender, at its option, mar, but shall not be required to, permit the -
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory t~ Lander, and, in doing so, cure the Event of Defauit. . i

Ingecurity. Lencar reasonably deems itself insecure. 5

RIGHTS AND REMEUIF.S ON DEFAULT. Upon the accurrence of any Event of Default and at any time thereafter,
Lander, at its option, may exercise any one or more of the following rights and remedies, In addition to any other
rights or remedies provicer vy law: ! .
Accelerate Indebtednes<. 'ender shail have the right at its option without natice to Grantor to declare the
enturgég%ebtedness immecig.ely due and payable, including any prepayment penalty which Grantor wouid be
required to pay. ‘
UCC Remedles. With respect (o lfar anr part of the Personal Property, Lender shall have ali the rights and
remedies of a secured party under.(ne Uniform Commercial Code. .

Collect Rents. Lender shall have thi right, without notice to Grantor, to take possession of the Propesty and
collect the Rents, mcludmg’ amounts p7s. due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the indebtedness. im-turtherance of this ri ht, Lender may require any tenant or other
user of the Pr%oerr{ to make payments of red or use fees directly to Lender. It the Rers are collected by
Lender, then Grantor irrevocably designatee ender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Granicr and 16 negotiate the same and collect the proceeds.
Pa}rments by tenants or other users to Lender in r2spunse o Lender’s demand shall satisfy the obfigations for
which the payments.are made, whether or nol any pioper grounds for the demand exlsted. Lender may.
exercise its rights under this subparagraph either in parstn, by agent, or through a receiver. N '

Morigagee in Possession. Lender shall have the right ic Ye glaced as sportgagee in possession or to have a
receiver appointed to,take pogsession of all or any part of the Fraperty, with \he power to protect and preserve
the Property, ta aperate the Property preceding foreclosure o. eale, and io collect the Rents from the Property
and apply the proceeds, over and above the cost of the-ieceivership, against the Indebtedness. The
mortgagee in Possession or receiver may‘_' serve without bond if pevmitted by law. Lender's right to the K
appointment of a receiver shail exist whether or not the apparen® value of the Property exceeds the Y
Indebtedness by a substantial amaunt. Emplayment by Lender shall iiri Cisqualify a person from serving asa - -
receiver, ‘
#‘uedg:ria:’ gat:yreclosure. Lender may obtain a judicial decree foreclosing Gractor's interest in ail or any part.of -
operny. . )

Deficiency Judgment. If permitted by applicable law, Lender may obtain a juiginent for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts recemg 1iom the exercige of the
frights provided in this section. - : .
Other Remedies. (.ender shall have all other rights and remedies provided in this Mor'ezge or the Note or

availaple at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives aty and ail right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell ail or any parnt
of the Property tagether or separately, in one salé or by separate sales. Lender shali be entitled to bid at any
public sate on all or any portion of the Property. ‘ :

Notice of Sale. Lender shall give Grantor reasonable riotice of the time and place of any public sale of the -
Personal Praperty or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at ieast ten (10) days before the time of

the sale or disposition.

Waiver; Eiection of Remediea. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the Eaﬂg's rights otherwise to demand strict com':liance with that provigion
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election 1o make expenditures or take action to pertprm an ochligation of Grantor under this
Mortgage after faillure-of Grantor to perform shall not affect Lender’s right to declare a defaw!t and exercise its
remedies under this Mortgage. S

Aftorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied 1o recover such sum as the court may adjudge reasonable as attorneys’ 3§

fees at trial and on any appeal. Whether or not any court action is involved, all reascnable expenges incurred :
py Lender that in Lender's opinion dre nece at any time for the protection of itg interest or the

enforcernent of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
: . 1
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from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by thig -

aragraph include, without fimitation, however subject to any limits under ﬁpplicabie aw, Lender’s attornays’
aes and Lender's legal expenses whethsr or not there Is a lawsuit, including attorneys’ fees for tankruplcy
proceedings (including efforts 1o modify or vacaie any automatic stay or injuncnog{ appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining. fe reporis (including

‘oreclosure reports), surveyors' reports, and appraisal fees, and litle insurance, 10 t?IB gxtent parmitted byl o

-applicable law. Grantor aiso will pay any court costs, in addition to all other sums provided by law. -

NQTICES TO GRANTOR AND GTHER PARTIES. Any notice under this Mortpage, including without limitation an}«
notice of default and any notice of sale to Grantor, shall be In writing, maa¥ ke be sent by ielefacsimille, and ghail
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, registererd maii, postage

?repaid. directed to the addresses shown near the beginning of this Mortgage. Any partx may change its address .

or notices under this Martgage by giving forma! written notice to the other parties, specifyingd that the purpose of
the notice is ¢ changﬁ the party’s address. All copies of notices of foreclosure from the hoider of any lien which
has priority over this Mortgage shall be sent to Lender’s address, as shown near the beginning of .this Mortgage.
For notice purposcs, Granfor agrees 1o keep Lender informed at all times of Grantor's current address, ,

MISCELLANEOUS PAOVISIONS, The following miscellaneous provisions are a part of this Mongage: a

Amendments. This origage, together with any Related Documents, constitutes the entire understanding and
agreement of the psivs as 1o the matters set forth /n this Morigage. No aiteration of or amendment to this
ortgage shali be efteriv2 uniess given in writing and signed by the party or parties sought to be ch_arged or

bound by the alteration or amendment.

Applicable Law. This Mort2zye has been delivered to Lender and accepled by Lender in the State of.
Hinois. This Mortgage shali b yoverned by and construed in accordance with the laws. of the Stale of

lilinois. ‘ : .
Caplion Headings. Caption haading in this Martgaga are for convenience purpases only and are not to be
used to interpret or define the provisions £1 this Mortgage. o

Me;?er. There shall be no merger of the iiverast or estate created by this Martgage with any other nterest or
estale in the Property at any time held by o¢or the benefit of Lender in any capacity, without the written
consent of Lender. _ .

Mulliple Parties. Al obligations of Grantor under thig Mortgage shall be %im.and saveral, and all references
to Grantor shall mean each and every Grantor. ~Thiz means that 2ach of the persons signing below is
respansible for all obligations in this Mortgage. : - ‘ .
Severabiiity. If a court of competent jurisdiction finds any provision of this Mortgage to be invaild or
unenforceable as to any person or circumstance, such fin¢iag shall not render that provision invalig or
unenforceable as to any other persons or circumstances. 17 fuasible, any such offending provision shall be
deemed to be madified to be within the limits of enforceability or validity; however, if the oending provision
cannot be so modified, it shall be stricken and all other provisians of (his Mortgage in all other respects shall
remain valid and enforceable. :

Successors and Assigns. Subject to the limitations stated in this Mo tguqe on transfer of Grantor's interest
this Mortgage shall be binding upon and inure 10 the benefit of the pardus, (neir successors and assigns. it

ownership of the Property becomes vested in a person other than Grantor, Lerder, without notice to rantorf -

may deal with Granfor's successors with reference to this Mortgage and ahe Indebtedness by way o
forpearance or extension without releasing Grantor from the obligations of this.‘dortnage or ilability under the

indebtedness.
Time 13 of the Essence. Time is of the assence in the perfarmance of this Montgage.

Wailver of Homestesd Exemﬁtlon. Grantor hereby releases and waives ail riﬁhﬁs and benefits of the
homestead exemption (aws of the State of lilinois as to all Indebtedness secured by this Mortpage,

Walvers and Consente. Lender shall not be deemed to have waived any rights under this Mairgage {or under
the Related Docurnents) uniess such waiver Is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other right, A waiver by
any party of a provision of this Martgage shall not censtilute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision ar any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shajl coristitute a waiver of any of Lender’s rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Morigags,
the granting of such consent iy Lender in any instance shail not constitute continuing consent to subsequent
instances where such consent (s required. _ : S
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1 GRANTOR AGREES TO ITS TERMS,

¢ INDIVIDUAL ACKNOWLEDGMENT

STATE OF j—\\ A )

} 88

COUNTY OF Q@ﬂL" . )

On this day before me, the undersigned Nutary Public, persondlly appeared Joseph M. Scarpy and Lorraine J.
Lizak N/K/A Lorraine J. Scarpy, 10 me knowii 14 be the individuals described in 4nd who executed the Mortgage,
and acknowledged that they signed the Mortgags cs their free and voluntary act and deed, for the uses and

purposes therein mentioned.

Ad~
Given under my hand and official seal this J D day of

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE AND EACH .

By ¢ Reeldina at '
' anuémm y *
Notsry Public in and for the Stale of 3:)\; N Gt ; "OEFIDIAL SEAL j 5
f f Ll\l ’LL 1’ ﬂ" T\A o %
cammission expires - 3l pusie, Stz of Winols | 3
My P ; by Cammissicn Expires S/4705
ddetds ety

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.20 (c} 1896 CF! ProServices, Inc. All r"zhts reserved
[IL-G03 SCARPY.LN R3.0VL} : ‘
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ADDERDUM "A"
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UNIT 104 AS DELINEATED ON SURVZY £F THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE

(HEREINAFTER REFERRED TQ AS 'PARCFL
THE WEST 1/2 OF THE NORTH WEST 1/4 C SECTION 24, TOWNSHIP 41 NORTH, RANGE 11 EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, LLINOIS, WHICH SURVEY IS ATTACHED

AS EXHIBIT ’A’ TO DECLARATION OF CONDOMINIUM MADE BY CENTRAL NATIONAL BANK, -

TRUSTEE UNDER TRUST AGREEMENT DATED GCCHER 25, 1972 AND KNOWHM AS. TRUST NO,
19322, RECORDED IN THE OFFICE OF THE RECUBDER OF COOK COUNTY, ILLINOIS, AS
DOCUMENT NO. 22213743 TOGETHER WITH AN UNDEF 4.0 PER CENT INTEREST IN SAID PARCEL
{EXCEPTING FROM SAID PARCEL ALl THE PRCPERTY AW 3PACE COMPRISING ALL THE UNITS

THEREQF AS DEFINED AND SET FORTH IN SAID DECLARATIC 4 AND SURVEY).

= LOT 1 IN WESTMINSTER SUBBIVISION OF PART OF ‘
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