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L484910162~7 MORTGAGE

L a7H1S IS A FUTURE ADVANCE MORTGAGE™™ 94 ’El 4 (20
) e 1 ‘“‘ 0
- o ;

THIS MORTGAGE ("Security Instrumehy’) isgivenop  Febzuary 6, 1996 . -
The MOREAZOr i EYUNGSUB LEE and BONGSDO LEE, HIJSBAND AND W1FE .

("Borrowes"). This
Security Instrument is given (0 Liberty Federa: cawings Bank , which
is organized and caisting wnder the faws of the Unites Staves of Axerica , and whose adilress

s 5700 N. tincoln Ave. , Chicago, 11 §0€59 o

{"Lender™), Borrower has entered into 89 Equity Line of Cradit ("Contract”) with Lender as of
the 6TH day of February , 1986 , under the
iorms of which Borrower may. from time to fime, obtain advances net 1o oxceed, at any yme, 4 M AXIMIM PRINCIPAL

AMOUNT (EXCLUDING PROTECTIVE ADVANCESy***  of SEVFNTY THOUSAND AND 00/100

y ("Credit Limit™). ADY pary interesiad in the details related 0 Lender's coRUnUiNg
obligation to make advances 1o Borrower is advised 10 consult direcly with Lendes, Thiz Security instrument Seoures 10 Lender: (3)
the tepayment of the debt under the Contract, with interest, including future advances; Je il engwals, EXEERSIONS and modifications
of the Contract: (b} the payment of all other sums, with interest, advanced under paragmph SAL pretest the security of this Security
Instrument; and (¢) the performance of Borrower's covenants and agrezments under this Sé ity Instrument and the Contract, For

this purpose, Borrower does hereby mongage, gram and convey 1o Lender, the following describe prapesty Jocaled in - Cook
. County, Hifinois:

ubdivision, being a Subdivision cf the East Twenty
(20) acres of the SouthwestQuarter (}) of the Northeast (Quarter (}) {eaccpt the South
Fifty (50) feet thereof) of gection Twenty Two (22}, Township Forty One i), Northy '
Range Ten (10}, fast of the Third Principal Meridiar, in Cook Couniy¥, 1iLinais. '

Dotlars (U5, 3 70,000.00

Lot Twenty Eight (28) in Plumrose 8

which has the address of 16 CHERRYWOOD DRIVE SCHAUMBURG
. ISueet] 1City)
Hlinots $0194-5159 ("Property Address™,
[Zip Codel

permanent Index Numbex: 07222060230000
TOGETHER WITH all the improvements now o hereafier erecied on the propecty, and all epsements, appurenances. and

(ixtures now or hereafier a part of the property. All replacernents and additions shalt also be covered by this Security mnstrument. All
of the foregoing is referred to in this Security Instrument as the “Property.” ‘

By initialing, ! acknowladge this is page ! sl & \/E{__.7 F‘BZ o
“Ynffiafe___tnitials nels_____ nitinls l
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BORROWER COVENANTY that Borrower is iawfully scised of the csiate hereby conveyed and has the right to moriygage, mant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title w the Property against all claims and demands, subject 10 any encumbrances of record.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest;. Other Charges, Borower shail promptly pay when due the principal of and interest

on the debt owed under the Contract and any late charges or any other fecs and charges due under the Conrat.

‘ 2, Charges; Liens, Borrower shall pay all taxes, asscssments, t_';hargc.s, fincs and impositions altributable o the Propenty whih
may attin priority over this Security Instrument, and leaschold payments or ground rents, if any. At the request of Lender, Borrower
shall promplly furnish to Lender all notices of amounts to be paid under this paragraph and shail promptly furnish to Lender receipts

cvidencing the paymenis, : . .
Borrower shall prompily discharge any Hep which hus priority over this Security Instrumeni uniess Borrower: (a) agrets in
wwriting to the pryment of the obligation secured by the fien in a manner accepiabic 10 Lender; (b) contests i good faith the fizn by, or

defends against enforcement of the licn in, legal procecdings which in the Lender’s opinion operats 1o prevent the enforcemnent ol the

fien; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lica W this Sceunty Insrument,
If Lender deicrmines thatiay part of the Property $s subject to a lien which may aitain priotity over this Sccurity lostrument, Leader
may give Borrower a notice i2antifying the iien, Borrower shall satisfy the lien or take one or more of the actions set forth above

within 10 days of the giving of «totice. :

3. Hazard or Property Jasuinage, Bomower shall keep the improvements now cxisting £ hereafier crecied on the Propenty
insured against Joss by fire, hazards incipded within the term "extended coverape” and any other hazards, including floods or flonding,
for which Lender requires imsurance, Thisirsurance shall be maintained in. the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shzli be chosen by Borrower subject to Lender's approval which shall not be unreasonably
withheld. If Borrower fails to maintain coverage described above, Lender may, al Lender's option, obiain coverage fo proiect
Lender's rights in the Property in accordance wit nasagraph 5. g

All insurance policies and renewals shall be acacpuable to Lender and-shall inciude a standard morigage clause. Lender chall
have the right 10 hold the policies and rencwals, If Lender requires, Borrower shall prompdly give io Lender all receipts of paid
premiums and renewal notices, In the event of loss, Bodrorver shall give prompt notice o the msurance carrier and Lender. Lender

may muke proof of loss if not made promptly by Borrower, o . _
Unless Lender and Borrower otherwise agree i wriung, Sasurance praceeds shall be applied 1o restoration of repair of the

Property damnged, if the restoration or repair is economically feasiic and Lender's sccwily is nol lessened, If the restoration or
repair is not economicatly feasible or Lender's security would be ledsencd, the insurance proceeds shall be applied 1o the sums secured

by this Sccurity Instrument, whether or not then duc, with any excess paic to Borrower, If Borrower abandons the Propenty, or docs
noy answer within 30 days 2 notice from Lender that the insurance carrics hes offered 1o settle a claim, then Leader mav collect the
insurance proceeds. Lender may use the proceeds 1o repair of restore the Proneny or io pay sums scused by this Security Instrument,
whethes or ot then duc. The 30-day period will begin when the notice is giver. .

~ Unless Lencder and Borrower otherwise agree in writing, any application of woeceeds 1o principal shall not extend of posipons tie
" due datg of the payments due under the Contract or change the amount of the payenss. If under paragraph 17 the Propenty is
acquired by Lender, Borrower™s right to any insurance poficies and proceeds resuling fiom damage w0 the Property prior 1o the
acquisition shall pass tn Lender 1o the extent of the sums secured by this Secarity Instrumca: tnmediately prior to the acquisition,

4. Preservation, Maintenance snd Protection of the Property. Borrower shall not desioy, damage or iripair the Propesty,
altow the Property to deteriorate, or commit waste on the Property. Borrower shall-be in default if ar'y forfeture action or proceeding,
whether civil or crimingl, is begun that in Lender's good faith judgment coutd result in forfeituce of the Property or otherwise
materially tmpair the lien created by this Security Instrument or Lender's security intercst. Borrower may cure such & default and
reinstaie, as provided in paragraph 15, by causing the aclion or proceeding 1o be dismissed with a ruling W=, n Luader’s good faith
determination, prectudes forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this
Security Instrument or Lender’s seconity interest. '

5. Protection of Lender's Rights in the Property, I{ Borrower fails to perfonn the covenants and agreements contained i
this Sccurity Instrument, or there is a legal proceeding that may significamly affect Lender’s rights in the Property (such as a
proceeding in bankruptey, probate, for copdemnation or forfeivare or to enforce laws or regulatons), then Lender may do and pay for
whatever 1s neeessary 16 pratect the value of the Property and Lender's rights in the Property. Lender's actions may include paying
any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable allomeys’ fees and
entering on the Property 1o make repairs. Although Lender may take action under this paragraph 3, Lender does not have 1 do so.

Any amoumts disbursed by Lender under this pasagraph 5 shall become additionaf debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms. of payment, these amiounts shall bear interest from ¢he date of
disbursement at the same ratc assessed on advances under the Contract and shall be payable, with interest, upon notice from Lender 0

Borrower requesting payment,

By initipling, | acknowledge this Is page 2 of 8 . ‘ ‘%_w - i .
of the Morigage. : fdls initials tnitials Snitials
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i 6 Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (0 an inspection specilying reasonable cause for the inspection, ; :

§: ,
wf 7. Condemnation. The proceeds of any award or claim for damagcs, direct or consequential, i connection with any

ndemnation or other taking of any part of the Property, or for coaveyance in licu of condemnation, are heteby assigned and shall he

0
'%aid to Leader. ' .
the proceeds shall be applied 10 the sums secured by this Sceuvity Instrument,

s In the event of a total taking of the Property, :
“Whether or not then due, with any excess paid to Borzower, In the event of 8 partial taking of the Property in which the fair market

"yalue of the Property immediatcly before the iaking is cqual to or grealer than the amount of the sums secured by this Security
“nstrument immediately beforc the taking, uniess Borrower and Lender otherwise agree in writing, tie sums. secured by this Security
Instryment shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the to1al amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the aking. Any
balance shall be paid to Borrower, In the event of a paniat taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this
Security Instrument whether or not the sams are then due.
1f the Property isabaidoned by Borrower, or if, after notice by Lendes to Borrower that the condemnor offers to make an award
or seitle a claim for damsges, Borrower fails to respond lo Lender within 30 days after the date the notice is given, Lender is
authorized 10 collect and apply the proceeds, at ils option, cither to restoration or repair of the Property or 1o the sums secured by this

Seewrity Instrument, whether ¢ not then due, ‘
all not extend-or posipone the

Unless Lender and Boriower Giheswise agree in writing, any application of. proceeds (0 principal sh
due date of the payments due under & Contract or change the amournit of such payments.

8. Borrower Not Released; For'scarance By Lender Not a Waiver. Extension of the time for payment or modification of
amontization of the sums sccured by this Secirity [nstrument granted by Lender to any successor i interest of Borrower shall not
operate to reicase the liability of the origiud Borrower or Borrower’s successors in inlerest. Lender shall not be reguired .to
commence procecdings against any succ
sums secured by this Security Insteument
interest. Any forbearance by Lender in exercising any rig
remedy.

%, Successors and Assigns Bound; Joint and Several LipGiity; Co-signers, The covenants and agreements of tiis Securily
Instrument shall bind and benefit the successors and assigns ol Lender and Borrower, subject to the provisions of paragraph 14.

by reason of any demand made by the original Borrower or Borrower’s successors in

Bomower's covenants and agrecments shalt be joint and several. Any Borrower who co-signs this Sccurity Instrument but has no-

personal linbility under the Contract: (a) is co-signing this Security ingiument only to morigage, grant and convey that Borrower’s
interest in the Property under the terms of this Security Instrument; (by s ! personally obligated to pay the sums secured by thix
Security Instrumeni; and {c) agrees that Lender and any other Borrowe: rwy agree to extend, modify, forbear or meke any
accommodations with regard to the termis of this Security Instrument or the Conpact without that Borrower’s consent.

10. Loan Charges. If the loan secured by this Security Instrument is subjec. 10 a faw which sets maximum loan charges, and
that law is finally interpreted so that the inlerest o other loan charges colfected or to be railected in connection with the Toan exceed
the permitted limits, then: (a) any such charge shall be reduced by the amount necessary-16 redvice the charge to the permitted limit;
and {b) any sums already collected from Borrower which exceeded permitted limits wili bo refunded to Borrower. Lender may
chaose to make this refund by reducing the prinicipal owed under the Contract or by making a direct payment 10 Borrower. If a refund

reduces principal, the reduction will be treated as a partial prepayment under the Contract,

11, Notices. Any notice to Borrower provided for in this Security Insirument shall be given by tativeding it or by mai'ling iLby -

first class mail unless applicable faw requires use of another method. The notice shalk be directed to the Proputy Address or gny other

address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be given by first class mail 1o/ fander's address siaed -

herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Secuniy instrument shall be
deemed 10 have been given to Borrower or Lender when given as provided in this paragraph. ' _

12. Governing Law; Severability, This Sccurity Instrument shall be govemed by federal law and the law of the Jjurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Contract conflicts with
applicable law, such conflict shall sot affect other provisions of this Sccurity Instrument or the Contract which can be given.effect
without the conflicting provision, To this end the.provisions of this Security Instrument and the Contract are declared to be severahie.

13. Borrower's Copy. Borrower shall be given one conformed copy of this Security fastrument. - -

v

By initialing, | acknowledge this is page 3 o} 6
of the Morigage.
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14, Transfer of ihe Property or a Beneficial Interest in Borvower. If all or any part of the Property or any inlerest in it is
sold or transferred (or if a bencficial interest in Borrower is sold or wransferred and Borrower is nol a natral pezson) withoul Lender's
prior wrilien consent, Lender imay, 1 ils option, require immediaic payment in full of all sums socured by this Sceurily Instrument
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security

Instrutnent,

* If Lender excreises this option,
than 30 days from the date the notice is ‘
Instrument. If Borrower (ails to pay these sums prior 10 the expiration of this period, Lender may inv
this Sccurity Instrement withous {urther notice or demand on Borrower,

15, Borrower’s Right to Reinstate, If Borrower mecis cenain conditions, Borrower shall have the right 10 have epforcement
of this Sccurity Instrument discontinued at any time prior t the caclics of: (2) 5 days (or such other period as applicable lnw may
spesify for reinsiatement) before sale of the Property pursuant 1o any power of sale contoied in this Security Instrument; o (h) entry
of a judgment enforcing this Security Instrument. Thosc conditions are that Borrower: (a) pays Lender all sums which then would be
due under this Security Tnstrument and the Contract as if no acceleration had occurred: (b) cures any default of any oiher covenanis or

agreemenis; (c) pays a¥t expenses incurred in enforcing this Security Insrument, including, but not limited 10, reasonable attomeys’
fecs; and {d) takes St 9tion as Lender mav reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in
obligation 10 pay the sums secured by this Sccurity Instrument shall continue anchanged. Upon

the Propesty and Bormroviis's ‘
reinstaicment by Borrowed, this Sccurity Instrument and the obligations secured hercby shall remain fully effective a5 il no
acceleration had occurred. Fiowever, this right to reinstate shall not apply in the case of accelcration under paragraph 14.

Lender shall give Borrower notice of acceleration, The notice: shall provide a period of not less

delivered or mailed within which Borrower must pay all sums secured by this Security
oke any remedies permined by

16. Hazardous Substancss, ~Borrower shall not cause or permit the prosence, use, disposal, storage, or release of any
Hazardons Substances on or in the Piouerty. Borrower shall not do, norallow anyoue else to do, anything affccting the Property
that is int violntion of any Environment:i Law. The preceding two sentences shall not apply to the presence, ise, of Storage on the
Property of small quantities of Hazardous Suostances that are gencrally recognized 10 be appropriate 1o normal easidentiat wses and 1o

mainicnance of the Property,
“en notice of any investigation, claim, demand, lawsuit or other action by any

Borrower shall promplly give Lender writ
governmental or regulatory agency or private pany inuniving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. [f Borrowe. Jams, or is nolified by any govemmensi or regulatory authority, that any

removal or other remediation of any Hazardous Substines sifecting the Propenty is necessary, Borower shall prompily take all
necessary remedial actions in accordance with Environmente: Law, o ‘
bstances defined as toxic or hazaidous substwices by

~As in this parugraph 16, "Hezardous Substanccs” are twse su
Environmentol Law and the following substances: gasoline, kervsene, other fammabie or toxic petroleum producls, toxic pesticides

and herbicides, volutite sofvents, materials containing asbestos or fosmeudehyde, and radioactive materials. As used in this paragraph
16, "Environmental Law" means federal laws and Jaws.of the jurisdicticn s/here the Property is locaicd that relale (o healih, safety or

cnvironmental protection,

17. Acceleration; Remedies. Lender shall give notice 1 Bomower prici 0 acceleration following Borrower's breach of any
covenan: or agreement in this Security Instrument or the Contrict under which acec’cration is permitted (but nol prios to accelerntion
under paragraph 14 unfess applicable iaw provides otherwise). The notice.shall specify:” (a) the defanlt; (b) dhe action reguired (¢
cure the defaull; (¢) a date, not less than 30 days from the das: the notice is given to Bearowes, by which the defaull mus! be cured;
and {d) that failure to cure the default on or before the date specified in the notice may res:
this Sccurily Instrumen, foreclosure by judicial proceeding and sale of the Property. The notice skall further fnform Borrower of the
right (o reinstate alter acceleration and the right 1o assert in the foreclosure procecding the non-cx’stence of a default or any othes
defense of Borrower 10 aceeleration and foreclosure. If the defaslt is not cured on or before the daic spsoified in the notice, Lender &t
its option may require immediate payment in full of all sums sccured by this. Security Instrument withou. further demand and may
forcclose this Security Instrument by judicial proceeding. Lender shall he entitled to collect alf expenses imonmred in pursuing the
remedics provided in this parugraph 17, including, but not limited to, reasonable attorneys” fees and costs of arl: evidence.

18, Release. Upon payment-of all sums securad by this Security Instrument and termination of Borrower's right (o obiain
further advances under the Contract, Lender shall release this Security Instroment without charge to Bormower, Bormower shall pay any

recordation costs. :
19. Waiver of Homestead. Borrower waives all right ol homestead exemption in the Property.

20, Rehabiiitation Loan Agreement. Bosower shall fulfilt alf of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower eniers into with Leader. Lender, al Lender's oplion, may require
Borrower 1o execute and deliver to Lender, in a form: acceptable o Tender, an assignment of any rights, claims or defenses which
Borrower may have against partics who supply Jabor, matérials or services in copnection with improvements made W the Property.

[

i iz geceleration of the sums secured by -

By initialing, 1 acknowledga this is paged of 8 '_ A @ gt..l... ] & _ :
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AT v Assignment of RenMNt vFF‘tQiI]ﬁI:uM@:E ower hercby assigns 1o Lender
the rents of the Property, provil at"BorTOwEr stfall, pn celefation pafagraph I7 hereof or abandonment of the
*Property, have the right to collect and retain such rents as they become due and payable. : g .
" Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shull be entitied to have a receiver
:_?E_appoinled by a court to enter upon, take possession of and manage the Froperty and to collect the rents of the Property including those
jpast due. All renzs collected by the receiver shall be applicd first to payment of the costs of management of the Property and collection
premiums on receiver's bonds and reasonable aitorneys’ fees, and then to the

';bf rents, including, but not limited to, receiver’s fees,
*5ums sccured by this Morigage. The receiver shall be liable to account only for those rents actually reccived.

T 22, Optionat Provision(s).

Dy at,
-4, Sl

z
B
#

REQUEST FOR NOTICE OF DEFAULT
- <7 — AND FORECLOSURE UNDER SUPERIOR e
MORTGAGES OR DEEDS OF TRUST ' ' :

Rorower and Lender request the holderof any mongage, deed of trust or other encumbrance with a lien which has priority over
this Morgage 1o give Notice to Lender, at Lerde?'s address set forth on page onc of this Morigage, of any defauit ander the superior
encumbrance and of any sale or other foreclosure astian. e

IN WITNESS WHEREOF, Barrower has execu:ed and acknowledges receipt of pages 1 through 6 of this Morigage.

A .
v SUB LEE -Borrower BONGE{QO LR o -B?nower_

oW ' ~-Borrower

Borrewse

)
STATE OF ILLINOIS, Counly ss: E: g
I Res& Luﬂb'&k‘} , a Notary Public in and for said county <22 s'ate, do hereby cenily that g
KYUNGSUR LEE and BONGSOO LEE, HUSBAND AND WIFE P

: ‘ol o

. -,

subscribed to.the forexoin 2 instrument, appeared CD) 3

are

personally known 1o me to be the same person(s) whose name(s)
signed and delivered the szid instnunsat as a frec voluritary aci,

before me this day in person, and acknowledged that they
for the uses and purposes therein set forth.

6TH day of _February . 1996

i d and official scal, thi g
Given under my hand and offic is YA C

My Commission expires: ‘
IR LTI Notary Public
GFRICIAL SEAL ; ‘
Rose Logioad
j  Notory Publls, D10 5 Y
3 My Conunisaiat (2w -
T LR U A AR ‘
By initialing, | acknowledge this is page 5 of ) (Z; E ) _[)Z
of the Mortgage. Initials Initials Initials initials.
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BY SIGNING BEM)W Borrower accepts and s o th

Instrument.
Wilnesses: y‘l o o :ﬁ
/é«my Loy / e o (Sea)
' K!UHESUB 1EE s -Bosrower
Social Security’ Number 222-58-2858
M“"—” _.ZAZ._.R-——’ __.{Seal)
BONGS ' -Borrower
£-58-4564 ’
Social Secunlyﬂ!_\.lumber 25-59-45 :
‘o (Seah)
A -Borrower
Social Security Number |
{Seal)
-Botrower
Social Security Number
(Space Below Tivis " ine For Aqu'icdgment)
>
il
~
h
ol
ok
™
R
@
'Thig instrument was prepared by: Afier recording rewm ld;; Rose Laarveld _
Daniel Fusco . "Libesty Federal Savings Bank.
Attorney for Libert Federal Savinga Bank . . 5700 N. Lincoln Ave.
¢ .y - Chicago, I;llgpgfs"ufbﬂ6§9
. . , M

' Compliance Systems. Inc.
To Order Call; 1-BGO-98B-8522 Fax 676-066-1289
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