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MORTGAGE ﬁ %60
THIS 1S A FIRST MORTGAGE WHICH SECURES A NOTE QXC AINS

PROVISIONS ALLOWING FCR CHANGES N MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS ‘ann  PRINCIFAL BALANCE {INCLUDING FUTURE
ADVANCES AND DEFERRED INTERZ5GT). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIATED.

THE MAXIMUM AGGREGATE PRINCIPAL RALANCE SECURED BY THIS MORTGAGE
IS $83,750.00 WHICH 1S 125 34 _JF THE "NOTE AMOUNT".

. DEFINITIONS OF WORDS USED IN THIS MORVCAGE ‘ : ;
{A} Seeurity Instrument. This Mortgage, which is daied FEBRUARY 26, 1896, f

will be called the “Security Instrumant”

{B) Borrower. JACK K.W. HOYT AND JOYCE A. HZYT, HUSBAND AND
WIFE '

ATTORNEYS TITLE GUARANTY FI/ND, INC o
9618171

scmetimes will ba czhied "Borrower” and sometimes simply “I" or "me.

IC) Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * * * » # » * * » TS SUCCESSORS AND/OR -
ASSIGNEES, will be caliad “Lender." Lender is a Federal Savings and Loan Association which is

organized and exists under the laws of the United States. Lander's address is 1901
HARR!SON STREET, OAKLAND, CALIFORNIA 94612,
mm!m! 0 lam[m '.

A
LENDER'S UBE DALY
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{D) Note. The note signed by Borrower and having the same date as this Security
instrument will be called the “Note" The Note shows that | owe Lender the original principal
amount of US. $75,000.00 ('Note Amount’), plus accrued and deferred interest _and
such other amounts as stated in the Note. | have promised to pay this debt in monthly
payments and to pay the debt in full by MARCH G1, 2028.

(E) Property. The property that is described below in Section ill entitied "Dascription
of the Property" will be called the "Property.”

{F) Sums Secured. The amounts described helow in Section Il entitled "Borrower's -

Transfer of Rights in the Property" sometimes will be called the "Sums Secured”

(G} _Person. Any person, organization, governmental authority or other party will
called "Perann”

.  BORROWZR'S TRANSFER OF RIGHTS iN THE PROPERTY

| mortgage, irravocably grant and convey the T-operty to Lender subject to the: terms
of this Security Instrumant This means that, by signing this Security Instrument, | am giving -

Lender those rights that'are stated in this Security instrument and also those rights that the
jaw givas to landers who hold mortgages on real property. | am giving Lender these rights to
protect Lender from possible ‘0sses that might result if | fail to:

(i pay all amounts owrd to Lender under the Note and all other notes secured -

by this Sscurity Instrument, called n ‘Sccured Notes” including future advances made by
Lender and any changes to the Securad Nisias made with the written consent of Lender;

{i) pay. with interest, any amounic that Lender spends under Paragraphs 2 and 7
below to protect the value of the Property and Lorder's rights in the Property; and

i) keep all of my other promisas and agecments under this Security Instrument,

the Secured Notes and any changes to the Secursd Notec made with the written consent of
Lender. o

n. DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

[l The property which is located at 6631 DAVIS STREET MORTON GROVE,
IL60053.*l&#hﬂ*“ﬂ**ﬂ****ﬁ***ﬂ*&."*Thelega;

description of the Property is attached as Exhibit "A" which is made a part of ‘nis Security

Instrument. This Property is called the "Dascribed Property.”

REAL ESTATE INDEX NUMBER: VoL
10-18-408-012-0000

i) Al buildings and other improvements that are located on the Described
Property;

i) Al rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to the Property;
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fi) AN rights in other property that | have as owner of the Describad Property.
These rights are known as easements, rights and appurtanances attached to the Property

livy Al rents or rovaities and other income from the Described Property,
of the Described Property;

(vi) Al rights that | have in tha land which lies in the strests or roads in front of,
bshind or next to, the Described Property;

il All fixtures that are now or in the future will be on the Described Property or
on the property described in subsection {iij of this Sectiom;

{vii) ~ Ali of the rights and property described in subsections (i} through {vii of this
Saction that | acqeire in the future;

lix} All rasizcements of or additions to the property described in subsections fi)
through (viii) of this Secticiy; and .

ix) Al of the amovats that | pay to Lendar under Paragraph 2 below.

BORROWER'S RIGHT 7O GRAMT A SECURITY INTEREST IN THE PROPERTY AND

V.
BORROWER'S OBLIGATION TO DJE*FND OWNERSHIP OF THE PROPERTY

| promise that (i | lawfully own the “reperty; (i) | have the right to mortgage, grant
and convey the Property to Lender; and (iii) whare are no outstanding claims, charges, liens or
ancumbrances against the Property, except for thess which are of public record, _ :

| give a general warranty of title to Lender. This'means that | will be fully rasponsibla
for any losses which Lender suffers because someona cther than myself has some of the
rights in the Property which | promise that | have. | promisr tiat | will defend my ownership

of the Property against any claims of such rights.

CCOVENANTS

| promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY
i will pay to Lender, on tima, all principal and interest due under the Secured Notes
and any prepayment and late cherges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

(A) Borrower's Obiigations

i will pay all amounts necessary to pay taxes and hazard insu_ranée premiums Gn
the rProperty as well as assessments, leasehcld payments, ground rents or mortgage insurance

premiums (if anyl

MORTGAGE-ADJUSTABLE
Page 3

SDO0AC {03.02.98/1-55 ADBE

vy ANl mineral, oil and gas rights and profits, water rights and stock that are part- )

*
»

T2 IST¢

-
N v



S .
'

‘ | ‘ ]

N i -

i |

. : .

! '




UNOFFICIAL COPY

{B) Escrow Accounis

0001118478

Subject to applicable law, no escrow shall be required except upon written

dermand by Lender, in which case, | shall pay to Lender on the day payments are due under

the Note, untii the Note is paid in full, & sum ['Funds'} for: (a) yearly taxes, penalties and
assessments which may attain priority over this Security Instrument as a lien on the Property;

(o} yeary ieasehoid payments or ground rents on the Property, if any: () yeerly hazard or
property insurance premiums: (d) yearly flood insurance premiums, if sny; end {e} yaarly .

mortgage insurance premiurns, if any. These items are called "Escrow ltems” Lender may, at
any time, collect and hold Funds in an amount not to exceed the maximum amount a lendar
for a federaily related mortgage loan may require for an escrow account urider the federal
Real Estate Cettlement Procedures Act of 1974 as amended from time to time, 12 USC
§ 2601 e seu. ['RESPA), unlass another law that applies to the Funds sets a lesser amount. If
so, Lender miav, gt any time, coliect and hold Funds in an amount not to exceed tha lasser

amount Lender mar estimate the amount of Funds due on the basis of current data and

reasonable estiniatés of axpenditures of future Escrow ltems in accordance with applicable’
law, .

The Funds shall br held in an institution whose deposits are insured by a Yederal
agency, instrumentality, or entity ((including Lender, if Lender is such an institution) or in any
Federal Home Loan Bank. Lender siuiapply the Funds to pay the Escrow ltems. Lender may

not charge me for holding and applyirg the Funds, annually analyzing the escrow account, or

verifying the Escrow Items, unless Lenger pays me interest on the Funds and/or applicable iaw
permits Lender to make such a charge. Howaver, Lendar may require me fc pay a one-time
charge for an independent real estate tax reporting service used by Lender in connection with
this foan, unless appiicable law provides otherwiez Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not La requirad to pay me any interest or
garnings on the Funds. Lender shall give to me, withuii charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the rurposa for which each dahit to the
Funds was made. The Funds are pledged as additional secirity for all sums secured by this

Security Instrument.

tf the Funds held by Lender excesd the amounts pertnitted to be held by
applicable law, Lender shall account to me for the excess Funds in gnecrdance with the
raquirements of applicable law. if the amount of the Funds held by Lender. 2. v time is not
sufficient to pay the Escrow Items when due, Lender may so notify me i writing,- and, in
such case | shall pay to Lender the amount necessary to make up the deficiency cr shortage.
| shall make up the deficiency or shortage in accordance with the requirements of thu Lender,
at its sols discretion, in the manner and times prescribed by RESPA.

Upon payment in full of all sums secured by this Zecurity Instrumant, Lender shaf
promptly refund to me any Funds held by Lender. If, under peragraph 28, Lender shali acquire '
or sell the Property, Lender, prior to the acquisition or sals of the Proparty, shsil apply any -

Funds held by Lender at the time of acguisition or sale 8s a credit against the sums secured
by this Security Instrument. :

MORTGAGE-ADJUSTABLE
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3.  APPLICATION OF BORROWER'S PAYMENTS
Unlass the law raquires otherwise, Lender will apply esch of my payments under the

Secured Notes and under Paragraphs 1 and 2 abovs in the following order and for the
following purpossas:

First, to pay prepayment charges dus under the Secured Notes;

Second, to pay any advances due to Lender under this Security instrument;
Third, to pay the amounts due to Lender under Paragraph 2 asbove;

Fourth, to pay intsrest due under the Secured Notes;

Fifth, to pay deferred interest undsr the Secured Notss;

Sivh, to pay principal due under the Securad Notes;

Last,to-nay late charges due under the Secured Notes.

4. BORROWEF 3 OBLIGATION TO PAY CHARGES, ASSESSMENTS AND (:LAIMS
| will pay all 1avss, assessments and any other charges and fines that may be imposed

on the Property and thet-inay be superior to this Security Instrument

| will also make payiwnts due under my lease if | am a tenant on the Property and |
will pay ground rents (if any} due on the Property. | will pay these amounts either by making
the payments to Lender that are duscribed in Paragraph 2 above or by meking the payments
on time to the Person owed them o

Any cleim, demand or charge that is-made against property becsuse an obligation has
not been fultiled is known as a llen. | wili promptly pay or satisfy all liens ageinst the
Property that may be superior to this Security. instrument. However, this Security Instrument
does not require me to satisfy a supsrior lien ir_iA} | agres, in writing, to pay the obligaticn

which gave rise to the superior fien and Lender approves in writing the way in which { agrea

to pay that obligation; or {B) in good faith, | argue ‘or defend against the superior lien in a
lawsuit so that, during the lawsuit, the superior lien may nui-be enforced and no part af the
Property must be given up; or IC} | secure from the hoicar =i that other lien an agreement,
approved in writing by Lender, that the lien of this Sacurity fictrument is supsrior to the lien
held by that Person. If Lender determines thet any part of the Froperty is subjact to &
superior lien, Lender may give to me a notice identifying the superior figh, | will pay or satisfy
the superior lien or take one or mora of the actions set forth above within 10 days of the

giving of notice.

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE
At my sole cost and expense, | will ootain and maintain hazerd insuranta ¢ cover &l

buildings and other improvements that now are or in the future will be localed on the
Property. The insurance must cover loss or damage caused by fire, hazards normatly covared

by "extended coverage® hazerd insurance policies and other hazards for which Lerder requires

coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's approval.
Lender may not refuse to approve my choice unlass the refusal is reasonabie. All of these
insurance policies and renewals of the policies must include what is known as & Stendard

Mortgagee Clause to protect Lender. The form of all policies end renewals must be

acceptable to Lender. Lender will heve the right to hold the policies and renewals. !f Lender
raquires, | will promptly give Lender all recsipts of paid premiums and renewal notices that |

receive.

MORTGAGE:ADJUSTABLE
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" if | obtain earthquake insurance, any other hazard insurance, credit life and/or disability
' insurance, or any other insurance on or relating to the Property or the Secured Notes and
§ which are not specifically required by Lender, | will name Lender as loss payee of any

procseds.

If there is a loss or damage to the Property, | will promptly notify the prdper
insurance company and Lender. If | do not promptly prove to the insurence company that the
loss or damage occurred, then Lender may dc so.

The amount paid by the insurance company is called 'Proceeds.” Any Proceeds received
will be applied first to reimburse Lender for costs and expenses incurred in connection with
obtaining the Proceeds, and then, at Lender's option and in the order and proportion as Lendar
may detertin in its sole and absolute discretion, regerdiess of any impairment or lack of
impairment of sacurity, as follows: (A} to the extent allowad by applicable law, to the Sums
Sacured in a f2irar that Lender determines and/or (B) to the payment of costs and expenses
of necaessary rapsics. or to the restorstion of the Property to a condition satisfactory to
Lender, such applicetior.to be made in the manner and at the times as detarmined by Lender. .

if | abandor the Proparty or if | do not answer, within 30 days, a notice from Lender B
siating that the insurance company has offered to settle a claim, Lender may coliect the’
Proceeds. Lender may use the Pruceads to repair or restore the Property or to pay the Sums
Securad. The 30-day period will o2¢in when the hotice is given. :

if any Proceeds are used to recuce the amount of principal which | owe to Lendar
under the Secured Notes, that use will not Jeley the due date or change the amount of any- N
of my monthiy payments undsr the Secured- Motes and under Paragraphs 1 and 2 above. - B
However, Lender and i may agree in writing tc <aluys or changes. IR [

If Lender acquires the Property under Paragriph 27 below. all of my rights in the ' _if
insurance policies will belong to Lender. Aiso, all of my rights-in any proceeds which are paid g
because of damage that occurred before the Property is acouired by Lender or sold will -
bslong to Lender. However, Lender's rights in those proceacs will not be greater than the
Sums Securad immadiately baefore the Property is acquired by Lender or soid. -

If | am raquired by Lender to pay premiums for mortgage incurante, | will pay the
premiums until the requirement for mortgage insurance ends accorcing to my written

agraement with Lender or according to faw.

2TLINTA6

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY
LEASE OBLIGATIONS .
i will keep the Property in good repair. | will not destroy or substantially change the o
Property and | will not allow the Property to deteriorate. | will keep and maintain the Property |
in compliance with any state or federal hazardous materials and hazardous waste laws. I wilt
not use, generate, manufacture or store any hazardous materials or hazardous waste on, under
or about the Property. | will indemnify, defend and hold harmless Lender and its empioyees. - j
officers and directors and their successors from any claims, damages or costs for raquired
or necessary repair or the removal of hazardous waste or any other hazardous materials -~ ]‘
clgim. if 1 do not own but am a tenant on the property, | will fulfill my obligations under .my o J
lezse. | aiso agree that, if | acquire the fee title to the Property, my iease interest and the fes
titte will not merge unless Lender agreas to the merger in writing. l
I
I

MORTGAGE-ADJLUSTABLE
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7. LENDER'S RIGHT TO FROTECT (TS RIGHTS IN THE PROPERTY

If: (A} | do not kesp my promises and agreements mada in thic Security Instrument, or

(B) someone, inciuding me, begins a legal proceeding that may significantly affect Lander’s
rights in tha Proparty (sucn as a lagal proceading in bankruptcy, in probate, for condamnation
or to enforce laws or regulations), then Lender may do and pay for whatever is nacessary to
protect tha Lender's rights in the Property. Lender's actions may include appaering in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Lender must
give me notice befors Lender may take any of these actions. Aithough Lender may tske action
under this Paragraph 7, Lender does not have to do so. Any action taken by Lender undar this
Paragraph 7, will not releasa me from my obligations under this Security Instrument

| will pay to Lender any amounts which Lender advances under this Paragreph 7 with

interast, at *he interest rate in effect under the Secured Notes which have not been paid |
will pay thoss amounts to Lender when Lender sends me a notice reguesting that | do so.
Intsrest on £ach amount will begin to accrug on the date that the smount is edvanced by
iender. Howevar, Lender and | may agrea in writing to terms that are different from those in
this Faragraph 7. vhis Security Instrument wili protect Lender in case ! do not kaep this

promise to pay thola zmounts with interest

8. LENDER'S RIGHT TG INSPECT THE PROPERTY ; ‘
Lender, and others au'norized by Lender, may enter upon and inspect the Property.

They must do so in a reasonabl3 manner and at reasonable timss. Boefore or at the time an
inspection is made, Lender must girg me notice stating a raasonable purpose for the

inspaction.

9. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender all my rights: |A) to proceeds of all awards or claims for damages.
resulting from condemnation, eminent domain or lnur gavarnmental taking of all or any part
of the Property; and {B) to proceeds from a sale of ui or sny part of the Property that is’
made 1o avoid condemnation, eminant domain cr other cuvernment taking of the property. Al

of those proceeds will be paid to Lander.

If &ll of the Property is taken, the proceeds will be usai ‘o reduce the Sums Secured
If any of the proceeds remain after the amount that | owe to Lerdar has baen paid in fuli,
the remaining proceeds will be paid to me. Unless Lender and | agrae ctherwise in writing, if
only a part of tha Property is taken, the amount that | owe to Lander vill ha reduced only by
the amount of proceeds muitiplied by the following fraction: (A} the total ‘ame unt of the Sums

Sacured immedistely befora the taking
immediately before the taking. The remainder of the proceads will be paid to ins,

If | abandon the Property or if | do not answer, within 30 days, a notice trom Lender
stating that a govarnmental authority has offerad to make 2 payment or to settle a claim for
damages, Lender has the authority to collect the proceeds. Lender may then use the proceeds
to repair or restore the Property or to reduce the Sums Secured. Tha 30-day period will

begin when the notice is given.

If any proceeds are used to reduce the amount of principal which | owe to Lendsr
under the Secured Notes, that use will not delay the dua date or changs the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 above.

However, Lander and | may agres in writing to dalays or changes.

MGRTGAGE-ADJUSTABLE
Page 7
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, divided by [B) the fair market valus o the Proparty
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

(A) Borrower's Obligations :
Lender may aliow a Person who takes over my rights and obligations subject to

this Sacurity Instrument to delay or to change the amount of the monthly payments of
principal and interest due under the Secured Notes or under this Security Instrument -Even if
Lander does this, howevar, that Person and | will both still be fully obligated under the

Secured Notes and under this Security Instrumsnt

{ender may allow those delays or changes for a Parson who takes over my
rights and obligations, even if Lender is requested not to do so. Lender will not be required
to bring a lawsuit against such a Person for not fulfiling obligations under the Secured Notes
or under this Security Instrument, even if Lender is requestad to dc so.

{B) /" Landar's Rights _ : |
Fven if Lender does not exercise or enforce any of its rights under this Security

Instrument or lnder the law, Lender will stiii have all of those rights and may exerciss and

enforce them in the future. Even if Lander obtains insurance, pays taxes, or pays other claims,
charges or fiens aguirst the Property, Lender will have the right under Paragraph 27 balow to

demand that | make immadiata payment in full of the amounts that | owe to Lender under the
Sacurad Notes and under-inis Security Instrument

OBLIGATIONS OF BORRJOWLH AND OF PERSONS TAKING OVER BORROWER'S

RIGHTS OR OBLIGATIONS :
Any Parson who takes over miy rights or cbligations under this Security Insirument will
have ail of my rights and will be obligatu-to keep all of my promises and agreemants made
in this Security Instrument. Similarly, any Fersois who takes over Lender's rights or obligations
under this Security Instrument will have all of Lender's rights and will be obiigated to keep all

of Lender's agreements mads in this Security Invtriment

.

If more than one Psrson signs this Security stiinent as Borrower, each of us is fully
obligatad to keep all of Borrower's promises and ‘obiigations contained in “this Security
Instrument Lender may enforce Lander's rights under tnis Sacurity Instrument against sach of
us individually or against al! of us together. This means that any ne of us may be required to

pay all of the Sums Secured.

12, MAXIMUM LOAN CHARGES =
If the loan secured by this Security instrument is subject to 8 law Yenich sets maximum

loan charges, and that faw is finally interpreted so that the interest or ot loan charges
coliacted or to be collectss in connection with the loan exceed permitted limits. then: (A) any
such Joan charge shall ba raeduted by the amount necessary to raduce tne (na'ge to the

permitted fimits and (B) any sums already ccllacted from Borrower which axcaedud permitted

limits will be refunded to Borrower. Lender may chooss to make this refund by reducing the

principal owed under the Sacured Notes or by making a direct payment to Borrower. If a

¥

refund reduces principal, the reduction will be treated as a partisl prepayment without any
prepayment charge under the Securad Notes. : ‘

13.  LEGISLATION AFFECTING LENDER'S RIGHTS
if a change in applicable law wouid make any provision of the ,
Security Instrument unenforceable, Lender may require that | make immediate payment in full

of all Sums Secured by this Security Instrument :

MORTGAGE-ADJUBTABLE
Page 8
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T NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT
Any notice that must be given to me under this Security Instrument will be given by

A

delivering it or by mailing it by first class mail uniess applicable law requires use of another
method. The notice will be addressed to me at 6631 DAVIS STREET, MORTON GROVE,
|L60053.ﬁu***l**#w*ﬂ-**lﬁ*&*ﬂ-**llﬂﬂl'**
; A notice wili be given to me at an sltarnative address if | give Lender a notice of my
; alternative address. | may designate only one mailing address at a time for notification
: purposes. Any notice that muat be given to Lender under this Security Instrument will be given

by mailing it by first class mail to Lender's address stated in Section LIC} above entitled,
“Definitions of Words Used in This Mortgage,” unless Lender gives me notice of a diffaerent
address. Any notice required by this Security Instrument is given when it is mailed or when it
is delivered according to the raquirements of this Paragraph 14 or of applicable faw.

0001119478
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15. GOVEPWNING LAW; SEVERABILITY ‘
This Seecdrity Instrument and the Secured Notes shail be governed by and

construed under frderal law and federal rules and regulations including those for federal
savings and lcan usceziations, called “Federal Law.' In the event that any of the terms or
provisions of this Securitv Instrument or the Securad Notss arg interpreted or construed by a
court of competent jurisZiction to be void, invalid or unenforceabls, such decision shail affect
only those provisions so coiistruad or interpreted and shall not affect the remaining provisions

of this Security Instrument or {ne Secured Notes.

16. BORROWER'S COPY :
| acknowledge the receipt of one conformed copy of the Secured Notes and of- this

Sacurity instrument.

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY :
If Lender requires immediste payment in full or if 1-abandon the Property, then Lender,
Persons authorized by Lender, or a receiver appointed by a court at Lender's raquest may: (A}
collect the rental payments, including overdue rental payments, directly from the tenants; (B),

entar upon and take possession of the Property; (C) manage tha Froperty; and (D} sign, cancel A}
and change rental agresments and leases. if Lender notifies the erants that Lender has the ool
right to callect rental payments directly from them under this Paragraph 17, | agree that the Chh
tanents may make those rental payments to Lender without having to ask (i} Lencer whather | -
have failed to keep my promises and agresments under this Security Instrument, or (i) me for pa B
my parmissicn to do so. . ' i-z B

-
<.

If Lender acts to have the Property sold after a Breach of Duty as aufined in
Paragraph 28, | understand and agres that (A) my right to occupy the Property ceases at the
time the Property is sold; (B} | shall have no right to occupy the Property after such sale
without the written consant of the new owner of the Property: and (C} my wrongful and
urtewful possession of the Property may subject me to monetary damages, including the loss
of reasonable rent and the cost of eviction. All rental payments collected by Lender or by &
receiver, other than the rent paid by me under this Paragraph 17, wifl ba used first to pay
the costs of coliecting rental payments and of managing the Property. if any part cf the rental
payments remains after thoss costs have been paid in full, the ramaining part will be used to
reduce the Sums Secured. The costs of managing the Property may inckude the receiver's
fees, reasonable attorneys' fees and the costs of any nacesseary bonds. C

MORTGAGE-ADJUSTABLE
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INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS
An assignment is a transfer of rights to another. | may have rights to bring legal

‘ 0001119478
18,

action against persons, other than Lender, for injury or damage to the Property or in

connaction with the ioan made to me by Lender and which arose or will arise bafore or after

the date of this Security Instrument These rights to bring legal action may include an action
for braach of contract, fraud, concealment of a material fact or for intentional or negligent

acts. | assign these rights, and any proceeds arising from these rights, as permitted by
applicabla law. to Lender. Lender may, at its option, enforce these rights in its cwn name.and
may apply any proceeds resulting from this assignment to any amount thet | may owe to
Lender under the Note and this Security Instrument after deducting any expaenses. including
attorneys’ fees, incurred in enforcing these rights. At the request of Lender, | will sign any
further assignments or other documents that may be necessary to enforce this assignment.

19. CLERiCAL ERRORS
In the &vant Lender st any time discovers that this Security Instrument, the Securad

Notes or any Gfer document related to this loan, calied collectively the "Loan Documents,”

contains an error »inich was caused by a clerical mistake, calculation ecror, computer error,
printing error or simig~ error, | agree, upon notice from Lender, to reexecute any Loan
Documents that are necessary to correct any such error(s) and | also agres that | will not hold
Lender rasponsible for any famage to me which may result from any such error.

20, LOST, STOLEN OR MUTH.ATZD DOCUMENTS

If any of the Loan Documwnis are iost, stolen, mutilated or destroyed and Lender
delivers to me an indemnification in my 7avor, signad by Lender, then | will sign and deliver to -

Lender a Loan Document identical in fo~m and content which will have the effect of the
original for all purposes.

21, WAIVER OF STATUTE OF LIMITATIONS :
| will waive, within applicable law, the pirading of the statute of limitations as a

defense to enforce this Security Instrument, including any obiigations referred to in this
Security Instrument or Secured Notes. :

22. CAPTIONS
The captions and headings at the beginning of each ‘pziagraph of this Security

Instrument are for reference only and will not be used in the interpretation of any provision
of this Sacurity Instrument '

23. MODIFICATION .
This Security Instrument may be modified or amended only by an agreemert in writing

signed by Borrower and Lender.

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS
if the Property is a unit in a condominium, cooperative or planned unit development,
each of which shall be called the "Project” and | hava an interast in the common elements of

the Project, then Lender and | agree that.

(A} If an owners assogiation or other entity, called "Owners Association," holds. title
to Property for the benmefit or use of the Project and its members or shereholders, the
Property also includes my interest in the Owners Association snd the uses, procesds and

bensefits of my intarest

MORTGAGE-ADJUSTABLE
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of regulations for the Project; (ivi Articlas of incorporation, frust instrument or equivaient
document which creates the Owners Assogiation; (v} The Projects covenants, conditions and
rastrictions; (vij Other equivalent documerits. _ ‘

| shall perform all of my obligations under the Constituent Documents, including
my obligation to pay, when due, all duss and assassments. If | do not pey the dues and
assessments when due, Lender may, at its option, pay them. | will pay to Lender any amounts

which Lender advances under this Paragraph 24 according to the terms described in Paragraph.

7 above.

(C) ' the Owners Association maintains, with an insurance compsny reasonably
acceptable 1o Lender, a master or bianket policy an the Project which is satisfactory to
Lender and which provides insurance coveraga on the terms, in the amounts, for the periods,
and against the-razerds Lender requires, including fire and hazards included within the term

"axtended coverage’ and Lender is provided with evidence of such master or blsnket policy,

then (i) Lender wawes the provision in Paragraph 2(8) above for the monthly payment to
Lender of the astimatec rearly premium installmants ror hazard insurance on the Property; and
(i} hazard insurance coverage on the Property as required by Paragraph § above is- deemed to
be satisfied to the extent tizi ine required coverage is provided by the Qwners Association

poliicy. | shall give Lender prompi, notice of any !apse in the required hazard insurance

coverage. | shall provide a copy of sich master or blanket policy ¢ Lender annually.

in the event of a distributior, = hazard insurance proceeds in lieu of restoration
or repair following a loss to the Property, \iwther to the unit or to common eiements, any
proceeds payable to ms are hereby assigned and shall be paid to Lender for application to
the Sums Secured by this Security Instrumant, viit' any excess paid to me.

| shall tasks such actions as may be rdasonsble to insure that the Owners

Association maintains a public lability insurance policy-ucceptable to Lender in form, amount

and extant of coverage.

(D) | shall not, except aftar nofice to Lender and with Leiidar's prior written consent,
gither partition or subdivide the Property or consent to: fi) the abandonment or termination of
the Project, except for abandonment or termination required by law in.ihe case of substantial
destruction by fire or other casualty or in the case of condemnation, aminant domain or other
governmental teking; (il any amendment to any provision of Constituent Docurwrts unless the
provision is for the express benefit of Lender or of lenders generally; (i’ *srminstion of
professional managament and assumption of self-management of the Owners Assoriation; or
fiv) any action which would have the effect of rendering the master or bfsnket tazard
insurance policy andfor the public liability insurance coverage maintained by the Owners

Associgtion unacceptable to Lender. :

25.  FUTURE ADVANCES . I
of this Security -

At Borrower's request, Lender, at its option (but before release
Instrument or the full reconveyance of the Property described in tha Security Instrument) may
lend future advances, with interast, to Borrower. Such future advances, with interest, loan- will

then be additional Sums Secured under this Security Instrument.

MORTGAGE-ADMUSTABLE
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AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED :

26.

Accelergtion of Payment of Sums Secured. Lender may, at its option, require

immediate payment in full of ali Sums Securad by this Security instrument it all or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior:

written permission. Lender also may, at its option, require immediate payment in full if
Borrower is not @ natural Person and a benaficial interest in Borrower is sold or transferred

without Lender's prior written permission. However, Lender shall not require immadiate
payment in full if this is prohibitad by Federal Law in effect on the date of the Security

Instrument.

If Lender exercisss the option to require immediate payment in full, Lender will give

me notice_ of acceleration, If | fail to pay all Sums Secured by this Security instrument
immediately, Lender may then or thereafter invoke &ny remedies permitted by this Security
Instrument witnout further notice to or demand on me. '

Exception (o Acceleration of Payment of Sums Secured. If the sale or wansfer of

all or any part of the "roperty, or of a beneficial interest in Borrower, if Borrower ig not a
natural Person, is the firet ane to occur after the date of this Security Instrument, Lendar wil
not exercise the option to accelerate paymant in fuli of all Sums Secured and the loan may

be assumed if: _
@ Lender receives a compisted written application from transferee to evaluate the
creditworthiness of transferae as it-a riow loan were being mads to the transferea by Lender;
()  Lender approves the creditwrthingss of the transferee in writing
{iit  transferee makes a cash dowroayment sufficient to meet Lendsr's then current

underwriting standards;

fivy  an assumption fee, in an amount to te-Uatermined by Lender fbut not to exceed
1% of the belance of principal and interest due undor the Secured Notes at the time of sale
or transfer of the Property or of the interest in the Berrowaer) is paid to Lender; and

v}

The loan may be assumed under its then existing terms and conditions with ona
exception; the Lifetime Rate Cep may be changed. The Lifatime Rurs Cap shall be changed to
an interest rate which is the sum of the interest rate in effect on tw date of a sale or
transfer of the Property or beneficial intarest in Borrower plus § percritige points, if that
sum excecds the Lifetime Rate Cap stated in the Secured Notes. ' '

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

it will be called a "Breach of Duty" if i) | do not pay the full amount of szch monthly

payment on the dats it is due; or (i) | fail to perform any of my promises or agreaments
under the Note or this Security Instrument; or (i} any statement made in my spplication for
this loan was materially false or misleading or if any statement in my application for this loan
was materially false or misieading by reason of my omission of certain facts; or {iv} | have
made any other statement to Lender in cornection with this loan that is materislly false or
misieading. If there is a Breach of Duty by me, Lender may damand an immediate payment of

all sums secured.

MORTGAGE-ADJUSTABLE
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If there is a Breach of Duty by me, the Lender may take action to have the Praperty
sold under any apphceble Federal Law, rule or regulation and, where Faederal Law is not:
applicable, under the law of the state where the Property is located, which will ba calied the -

"Applicable Law."

Lender does not have to give me notice of a Breach of Duty unless notice is requirad
by Applicable Law. Hf Lender doss not make a demand for full payment upon a Breach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

If there is a Breach of Duty, Lender may also take action to have a receiver appointed
under the Applicable Law to coflect rents from any tenants on the Property and to manage
the Procperty, The action to appoint a receiver may be taken without prior notice to me and.

regardiess’ of the value of the Property.

The sale” o7 the Property may bs postponed by or at the direction of Lender except
as limited or proniiitad by the Applicable Law. If the Property is sold under the Appficable .
Law, | sgree that it-mxy be sald in one parcel | also agres thst Lender may add to the
amount that | owe to Lendar all legal fees, costs, allowances, and disbursements incurred as a
result of the action to selline Property, except to the extent that the Applicable Law limits.

or prohibits any such charges.

Lender will apply the procends from the sale of the Property in the. following order
(A} to all fees, expenses and costs incurred in connection with the sale, including trustees’ and
attorneys' fees, if any; (Bl to all Sums Ss5zured by this Security Instrument; and (C) any excess .

to the Parson or Persons legally entitled 1o it

28. LENDER'S OBLIGATION TO DISCHARGE T+ -SECURITY INSTRUMENT
When Lender has been paid all of the amourits secured by this Security Instrument,

Lender shall release or cancsl this Security Instrument witwout charge to me except that | wil
pay any recordation costs.

29, STATEMENT OF OBLIGATION
To the sxtent allowed by law, | will give Lendsr a fee for furnishing any statsment of

obligation with respect to this Security Instrument or the Securad Notos

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemption in the Property is waivec.

THIS SPACE INTENTIONALLY LEFT BLANK.
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! hava qualified for this loan by making statements of fact which were relied upen by

Lender to approve the iocan rapidly. This loan is called a "Quick Qualifying Loan." | have stated
and | confirm that {A) | do not havs any other Quick Qualifying Loans with Lender; (B) | have

agreed to not further encumber the Property and dn not intend to further encumber the

Property for at least six months after the date of the Saecured Notes and this Security

Instrumert; and (C) If | am purchasing the Property, all of tha terms of the purchase .
agreement submitted to Lender are trus and tha entire down payment is cash from my own

funds.

If any of the statements of fact that | have made are materially false or misleading, |
will be in default undsr the Secured Notes and this Security instrument If | am in such
default, Lender may, at its option, increase the interest rate and margin subject to the Lifetime

Rate Cap swated in the Secured Notes.

32.  QWNER CCCUPANCY
Lender hza relied upon statements of fact which | have made to qualify for this loan. |

have stated and coatim that (A} the Property is my personal and primary residence; {B) | wil

occupy the Property ne later than 30 days after this Security Instrument is recorded; and (Ci

| will use the Proparty is my residence for at least 12 months from the date this Security
Instrumant is recorded.

If any of the statements (of fact that | have made are materially false or i-nislaading, |
will ba in default under the Secus! Notes and this Security Instrument If | am in' such

default, Lender may, at its option, incriase the interest rate and margin, subject to tha Lifetime -

Rate Cap stated in the Sezurad Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.

i

MOATGAGE-ADJUSTABLE
Page 14

SDOGANA {03.02.95/1-95) ADES

I_

.
»

2T




~ UNOFFICIAL COPY .




UNOFFICIAL COPY

0001119478

BY SIGNING BELOW, | accept and agree to the promises and agreerments contained in this
Security Instrument and in any rider(st signed by me and recorded in proper official records.

"l_

{PLEASE SIGN YCUR NAME EXACTLY AS IT APPEARS BELOW)

e K d Ml vl g L .
»

BORROWER(S):

/”74&1% ;t/zééfygéiﬁﬁi: (Saal)

( JECK K. W. HOVT

ok 4 4/‘77‘/ | . iSea)

JOYCE /A / HOYT

) lSa'nll
/X (Seal)
2
o |
- (Seal) pa B
o -
ol
,“? '
pod
e
{Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT
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NOTARY ACKNOWLEDGEMENT

STATE OF LLINOIS, ~ COOK COUNTY

I, THE UNDERSIGNED, A NOTARY FPUBLIC IN AND FOR SAID

CoAMTY AND STATE, DO HEREBY CERTIFY THAT
JACK 1.W. HOYT AND JOYCE A. HOYT, HUSBAND AND WIFE

PERSONZILY KNOWN TO ME TO BE THE SAME PERSON (8)
WHOSE NAME (Sy IYARESUBSCRIBED TO THE FOREGOING

INSTRUMENT, APPEARFD BEFORE ME THIS DAY IN PERSON,
AND ACKNOWLEDGED THAT HE, SHE, THEX SIGNED AND |

DELIVERED THE SAID INSTRUMERT AS HIS, HER THEIR) FREE

AND VOLUNTARY ACT, FOR THE USZS AND PURPOSES 'I'HI'.REIN

SET FORTH.
WI'INFbS MY HAND AND OFFICIAL SEAL THIS| a’l!“** DAY

OF VMW 199,
/ e /@M

NOTARY PUBLIC | t

MY COMMISSICN EXPIRES:

ol el el o lF P a5 B bl st 2l ol P

§ "QFFICIAL SEAL®

TOB! L. EDWARDS
Notary Public, State of Wlinols
My Commission Expires 11-7-98
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WORLD SAVINGS AND LOAN ASSOCIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATION -
- A

: EXHIBIT "A
LEGAL DESCRIPTION

0001119478

i

]

‘, LOAN NO.
}

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF CQOK
STATE OF SLLINCIS = * * * # »  DESCRIBED AS FOLLOWS:
LOT 5_IN LEHIGH MANOR, BEING A SUBDIVISICN OF PART OF

THE 50U'TH WEST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 18,
TOWNSHIE 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL

MERIDIAN, .IN COOK COUNTY, ILLINOIS.

P.I.N. # 10-12-408-012-0000

s

/
N
X

’

L

TAPE ONLY THE LEGAL DESCRIPTION TO 7HIS PAGE. S ;
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