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(4’4
MORTGAGE %

[_]IF CHECKED, THIS MORTGAGE SSCURES FUTURE ADVANCES
THIS MORTGAGE ismade 231 ay of FEBRUARY , 19 96 between the Mortgagor, VICTOR D. MACATAKGAY AND
_ERMINIA T. MACATANGAY, Fif WIFE

{berein "Borrower*), azd the Mortgagee, FuithCare Associates Credit Unioz, a corporation organized and existing under the laws of
[linoiy, whose xidress is 1151 E. Warrenville Noad, Naperville, llinois 60566 (hereinLender").

The following paras:soh preceded by @ checked bax is applicable: :
[X] WHEREAS, Borrower is indsbted t Lender in the prinvipd sum of U.S, § 10,000.00 , which indebtedness is avidenced
by, Borower's Loan Repayment and Security Agreement doter-, MARCH 4, 1396
and extens@on.-. and renewals thereo! (herein "Note"), providiz {97 monthly instailmants of principal and interest ¢ the rats specified in the
Note {herein "coutract rate”) (inciuding any adjustments to the am>unt of payment or the contract rate if that rats is variable) and other
charges payable at Leader's address stated above, with the balance of ke Lrdebtadness, if not sooner peid, dus and payable on93704-200%
{_] WHEREAS. Barrower is indabted to Leader in the principal sum of U.S. §

4 or 5o much thereof as may be
advanced purseant te Borrower’s Revolving Loan Agrsement dated &4 and extensions and renswais
thereof (kesein "Note"). providing for paymenss of principal and interast at the rads spevified in the Note (herein "contract rate") including ay
adjusapents to the amount of payment or the contract rate if that rata is variable. providing for a credit limit of $
and 20 initial advance of at least $5,000.00

‘ TO SECURE to Lender the repayment of the indebtedness, including aay future advances, evi-derced by the Note, with interest thereon at the
| pplicable contract mie (including any adjustments to the amount of payment or the contract rat s ;€ that rate is varisble) aod other charges;
the payment of all other stms. with interest thareon, advanced in accordance herewith to protect the seririty of his Moctgage; and the
performance of the covenants and agreements of Borrower hersin contained, Borrower does hereby morf gags, grant and convey to Lender the

following described property located it the County of  COOK

, Stats of Niinois: b

SITUATED IN THE COUNTY OF CCOK, IN THE STATE OF ILLINOIS, O WIT: !
A

b

LOT 13 .IN SECOND ADDITION TO T. BREEN'S SUBDIVISION, A SUBDIVISION OF &
PART OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 40 [
RORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNYY, g
ILLINOIS. R
‘t‘

Permanent Real Estots Tndex Number(s): _ 13708331017
which has the addvess of 5025 N. MOBILE CHICAGO, IL 60630
- {herem "Property Address™) aad is the Borrower's addresa,

TOGETHER with all the improvements now ar hereafter erectad on the property, and all casements, rights, appurtenances and rents, all of

which shall be deemed to be and remain a pen of the property sovered by this Mortgage; and all of the foregoing, together with said property
{or the leasehold estate if this Morigage is on a leasebold) are hereivafter referred o as the “Property.”

Page | of 4




UNOFFICIAL COPY . .

Borrower covenants thal Borrower is lawfully seised of the extate hereby .cenvey.éd and bas the right o mortgage, gmnt and convey tie Froperty, '
and that the Properly is wnencumbered, except for eocumbrances of record. Borrower covenants tsat Borrower wartenis and will defend generally
the title to the Proparty ageinst ail claims and demands, subject to encombrances of recard. .

UNIFORM COVENANTS. Borrower and Lender covenaat and agree as follows: -
* 1. Paymen? of Privcipal and Jnterest at Variable Rates. This morigage secures all payments of principel and interest duc on 2 varisble rte .
Joan, The contract rate of interest and payment amounis may be subject % change as provided in the Note, Borrowers chaii promptly pay whea o
due all amounta reguire by the Note. e ey K T ' -
© 2, Funds for Taxes and Insurance. Subject to applickble’ law of waivef by Lender, Borrower shall pay to Lender on the day monthly

paymenis of principal and interest are payabic under the Note, unti! the Note is paid in ful), a sum (herein “Funda”) equal to one-twelfth of the |
yearly laxes and asssssments (including condominium and planned unit development assessments, if any) which may ptiain priority over this 1
Morigage and ground rents on the Property, if any, plus one-twelfib of yearly premium instaliments for bazard insurarce plus onc-twelfth of yeaty
premium installments for mortgage insurance, if any, all s reasonably cstimated initially and from time to time hy Lender on the basis of |
assegsments and bills and reasonable estimates theresf, Borvower shall not be obligeted tc make such pavments of Funds to Lender to the extent
that Borrower raakes surh payinents to the holder of a prior mortgage or deed of trust if such holder is au institutional lender. |

I Borrower pays «“ws to Lender, the Funds shail be held in an institution tie deposits or accounts of which are insured or guaranieed by a |
Federol or state agency (ip-iuding Lender if Lender is such an indtituticn). Lender shall apply the Funds (o pay said taxes, asscasments, insurance
premivms ard ground reats /Lender may not chargn for so bolding and applying the Funds, anafyzing said account or verifying and compiling
said nasessmeals and bifls, uiiess T ender pays Borrower intereat On the Funds and spplicablo law permits Lender to make such a charge.
Borrower and Lender may agies i witing af the time of execution of this Mortgage that interest on the Funds shall be paid 1o Borrower, and
unloss such grezment is made or spoiur2bls law requires such interest to be paid, Lender shall not be required to pay Borrwer any inlevest or
camings on the Funds. Lender shall give o Borrower, witboit charge, an anaual acrounting of the Funds showiag credits and debils to the Funds
and the purpose for which each debdit to th: Funds was made. The Funds arc pledged as additional secuzity for the sums secured by this Morigage.

If the amount of the Furds held by Lender.iogetber with tbe future monthly instaliments of Funds payable prior to the dve dates of taxes,
“assessments, insurance premiums and ground ien’s, zonl excezd the amanat required 1o pay said laxes, Assessments, insummoc: premivms and

cus shall be; at Bramawer's option, cither prompily repaid io Borrower or credited to Borrower on monthly

“ground ronls as ey fail duo, such exc
installrments of Funds. [f the amount of the Funds held by Lender shall not ha sufFicieat to pay taxes, assesaareats, insurance promiums ar
Found rents &y they fall due, Borrower shail pay to Leaswr any amount necessary 10 mako up tha defizicacy in one or more payments as Lender

may require, _ O
Upon payment in full of all suras sectired by this Mortgage, <mder shall protoptly refund to Borrower any funda beld by Lender. If under
parngruph 17 hereof the Property ia soid or the Property is otherwi: e acquired by Lendar, Lender sball apply, no later than immediately prior to the
sale of the Property or its acquisition by Lender, any Funds held by Londe; at the time of application as a credit against the sums secured by this

Mortgage. .
3. Application uf Puymeants. All payments received by Lender unde” th. Note and pamgrpha | and 2 hereof shall be applicd by Lendsr first

in payment of amounts payable io Lender by Borrower under paragraph 2 herzcf then to interest, and then to the principal.

4. Prior Morigages acd Deed of Trust; Charges; Liens. Borrower shall peziovm all of Bomower’s obligations uader any morigage, deod of
trust oF olber security agresment with a lien which has priority over this Mortgage, ir<inding Borower's covenants fo make paymrats when dus.
Borrower shall puy or catse to be paid all taxes, assessments and other charges, fines »2d impositions attributable to the Property which may
attain o priority over this Morigage, and 'easehold payments or ground rents. if any. '

5. Hazard insurance, Borrower shall keep the improvements now existing ¢r hereafier erect<d on the Property insured against loss by fire,
bozards included within the term "extended coverage”, aod such other hazards as Lender may myris.

“The insurance carrier providing the ixsurance shall be chosen by Borrower subject to approval vy T ender; provided, thal such approvel shall
nat be unreasonably withheld. All insurance policies and renewals thereof shull be in a form accepiabl to Lender and shall include 2 standard
morigage clause in favor of aad in & form acceptable by Lender. Lender shall have the right to hold the poliries and renewals thereof, subject (o the
terms of any mortgage, deed of trust or other security agreement with a lien which bes priorily over this Moitgage.

In the event of joss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender smay mrie proof of foss if not madn

" promptly by Borrower, )

b If the Property is ebandoned by Borrower, or if Borrower fails to respond to Lender witkin 30 days fram the deie 7utice is mailed oy Londer
to Rorrower that 1he insurance carmier offers to setils a claim (or inturance benefits, Lender ia sutharized 10 collect apu rprlyt the insurance
proceeds at Lender's option either to restoration o repair of the Property or to he sums socured by this Mortgage.

6. Pruservation and Malntenance of Property; Leasehelds; Condominiums; Pianned Unit Developments. Borrow er tnall keep the
Propedty in good repair and shall not commit waste of permit imopairment or deterioration of the Property und shall comply with the provisions of
any leass if this Mortgage is on n leasehold, I this Morigage i4 on a uait in a condominium or a planned unit development, Borrower shalf
perform all of Borrowe’s obligations under the declantion or covesants creating or governing :he condominiug or planned unit developmant, the
by-laws and regulationa of the condominium ur plaaned unit development, and constitient dotumeits.

7. Protection of Lender's Security. If Borower fails o perform the covenants and sgreementa contained in this Mortgage or if any action or
procseding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender’ option, upon notice 1o Borrower, mav

ces, and take such action as is necessary 'o protect Lender's igterest,

make such appearances, distusse such sums, including reazonable attorneys'
Any amounts disbursed by Lender pursuant o this paragmph 7, with intetest iherzon, at the contruct rate, shail become additionsl indebtedness of

Borrower sectred by this Mortgage. Uniess Borrower and Lender sgree to other terms of payment, such amounts shal! be pryable upon natice from
Lender to Borrower requesting paymens thereof. Nothing contained io this paragraph 7 shall requirs Lender to incur any expense or take any action

hercunder,
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¢ 8, Inspection. Lender may make or cause o be made reashnable cotris upen and inspections of the Property, provided that Lender skall give
.;" Bomower nolice prior 1o any such inspection specifying reasonable cause therefore related to Lender's interest in the Propenty.
f 9. Condemnation. The procesds of any award or claim for damages, dircet or consequential, in connection with any condemnation or ether
+! taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender, subject to tha
j terms of any mortgage, deed of trust or other security agreement wit: 2 lien which has Priority over this Mortgage.
- 10. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for paymeat or modification of amortization of
+{ the sums yecured by this Mortgage granted by Lender to any successor in interest of Borrowsr shall not operate to release, in any manner, the
E;‘ liability of the original Borrower and Borrawer's successors in interest. Lender shall operate to release, in any maner, the linbility of the criginal
. ** Barrower and Bormwer's successors in interest. Lender shall not be required to commence proceeding against such successor or refise to axtend
- " time for payment or otherwise modify amortization of the sums
g secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest. Any forbearance by
Lender in cxercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of or presiude the exercise of any
such right or remedy. :
K 11, Successors and Assigns Bound; Joint and Several Liability; Co-slymers. The covenants and agreements hervin contained shall bind,
= and the rights hereunder ~ioll nure to, the respective succeysors and assigns of Leader and Barrower, subject to the provisions of paragraph 16
' hereof, All covenants sad zoreements of Borrower shall be joint and several. Any Borrower who co-signs this Mortgage, but does not exzcute the
Nots, () is co-signing this JMorgage only to mortgage, grant and convey that Barrower's inlerest in the Property to Lender under the terms of this
Mortgage, {b) is not persanal'y “able on the Note or under this Mostgage, and {c) agrees that Lender and any other Borrower hersunder may ugres
1o extend, medify, forbear, or bnke iy other accommadations with regard to the terms of this Morigage or the Note without that Borrower's
consent and without releasing that Faorrhwer or modifying this Mortgage as to that Borrower's interest in the Property.
12. Notice. Except for any notice r-qui-ed under applicable law to be given in another manner, (a) any notice to Bomower provided for in this
Mortgage shall be given by delivering it ir by mailing such aotics by certified mail addressed te Bormwer at the Property Address or at such other
address as Borrower may designate by nctiCe to Lender as provided herein, and (b) any notics to Lender shall be given by certified mail to
Lenders address stated herein or to such other adr ss as Lender may designaie by notice 1o Borrower as provided herein. Any notice provided for
in this Mortgage shall be deemed o have been giver ' Bomower or Lender when given in the manner designated herein.
13. Governing Law; Severabllity. The state and ‘ocu! laws applicable to this Mortgage aball be the laws of the jurisdiction in which the
Property is located. The foregoing sentence shall not Lrmit the applicability of Federal law lo this Morigage. In the avent that any provision or
clause of this Martgage or the Note conflicts with applicabie I'w, such conflict shall uot affect other provisions of this Mortgage or the Note which
can be given effect without the conflicting provision, and o th's eud she provisions of this Mortgage and the Note are declared to be sevemble. As
used herein, "costs”, "expenses” and “attorneys’ fees" include ali w2z lo the extent not prohibited by applicable law or limited herein.
14. Borrower's Copy. Borrower shall be furnished a conformed cory-of the Note ad of this Mortgage ot the lime of execution or afler
recardation kereof.
15. Rebabilitation Loan Agreement. Bomrower shall fulfill all of Burovrer's obligations under any home rehabilitation, improvement,
repair, or other loan agreoment which Borower eaters into with Lender. Leudir, at Lender's option, may require Bormwer to execute and deliver to
Lender, in a form acceptable io Lender, an assignment of any -ights, cleims or d<frases which Borrower may have against parties who supply
labor, materials or services in connection with improvements made to the Property.
16. Transfer of the Property. If Borrower sells or transfers all or any part of the Pruperty or an interest therein, excluding (a) the creation of a
lien or encumbrance subordinate to this Mortgage. (b) a transfer by devise, descent, ¢z oy operation of law upon the death of 2 joint tenant, (c) the
grant of any leasehold interest of three years or less not containing an option to purchase, (d” the (reation of a purchase money security interest for
household appliances, () a transfer to a relative resulting from the death of a Bomrower, (1) a uan®ier where the spouss or children of the Borrower
become an owner of the property, (g) a transfer resulting from a decree of dissolutior of marriage, 1woul separation agreement, or from en incidental
property settlement agreement, by which the spouse of the Borrower becames an owner of the propenty, () 2 transfer inta an inter vivos trust in
which the Borrower i¢ and remains a bepeficiary and which dees not relate to a transfer of rights of occuancy in e property, or (i} any otiter
transfer or dispasition described in regutations prescribed by the Federal Home Loan Bank Board, Borrower xball cause to be submitted
information requircd by Lender to evaluate the transferee as if 2 new loan were being made 10 the transferee, Borrzwar will continue to be obligated
under the Note and this Mortgage unless Lender releases Borrawer in writing
If Lender does not agree to such sale or transfer, Lender may declare all of the sums secured by this Mortgage (0 0¢ Laumedictely due and
payable. If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance wia paragraph 12 hereof.
Such notice shall provide a period of not less than 30 days from the date the notize is mailed or delivered within which farmuwer may pay the
sums declared due. If Borrower fails to pay such sums prior to the expiration of such period, Lender may, wilhout further notice >r demand on
Borrower, invoke any remedies permitted by paragraph 17 hereof.
NON-UNIFORM COVENANTS. Borrower and Lender further covenani and agree 29 follows:
17. Acceleration; Remedles. Except as provided In paragraph 16 hereof, upon Borrower's breach of any covensnt or agreement of
Borrower Ia this Mortgage, Including the covenants to pay when due any sums secured by this Mortgage, Lender prior to accelerstion
shall glver notice to Borrower as provided in paragraph 12 hereof specilying: (1) the breach; (2) the actlon required to cure sitch breach; e
(3) a date, 1ot less than 10 days from the date the notice is malled to Borrowrer, by which such breach must bo cured; and (4) that fsilure to, .,
cure such breach on or befors the date specifled In the natice may result in acceleration of the sums secured by this Mortgage, fereclasure -
by judicial proceeding, and sale of the Property. The notice shail further inform Borrower of the right to reinstate after acceleration rud tha G,
right te assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleratlon and foreclosure. ffrad-,
the bresch Is not cured on or before the date specified In the notice, Lender, at Lender’s option, may declare ull of the sums secured by s
«  Mortgage to be immedtately due and payable without furttier demand and may fareclose thls Mortgage by Judictal proceeding. Lender — jub , |
shall be entitled to collect Ip such proceeding ail expenses of foreclosure, Including, but not limited to, reasonable attorneys' fees and costs (% ™

aof documentary evidence, abstracts and title reports. &
”»
w1

"
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18, Borrower's Right to Retstate, LLJJ;L; ) -EJ:QJ ALM bQRQJ?m Mvm Ixes:h. Borrower shali l;:n‘tiaé -
udgment endorciag this

fight Lo bava any peoceediugs begun by Lender to enforce thin Mongage discontinund sl any 1ime prior 1o cetry of 8 j this Mortgage if: {a)
Bosrower pays Lendor alf sums which wisuld be ther duo under this Mortgage ard the Nota haé 5o aceslerstion ocourred; (b) Borrowes cutes all bresches of aay other
coveaants ot agreements of Borrower contained iu (his Morgage; (6} Botrower payy all rasosable expenses incurred by Lepdet in esforcing the coveasuls aad
agreomenly of Borower costained (s this Mortgage, 2ad In cafoeving Loader's emodies a8 provided in paragraph 17 haroof, inclodiag, but aot limited 1o,
reusonabile attorneys’ fees; and (d) Borrower takes such action us Lender may reasoiably require to assure that the Lies of this Morigage, Lender’s
inieresi in the Property and Borrowey's obligation 1 pay the sums secured by thix Morigage sha!! continue unimpaired. Upon such payment and
cure by Bomower, this Morigage and the obligations secured hereby shall remain in full foroe and effoct a8 if no acceieration had ocowrred.

19, Assignment of Rents; Appeintinent of Recelver. As additional security hereunder, Bomower “ﬁ“’ Lendler the rents of tho
Praverty, provided that Bosrower shall, prics to acceleration under paragraph 17 bereof, in abandonment of the Property, have the right o oollect
and rofain such rents as they bocome dus and payable. - : i _ - )

Upen acceleration under paragraph 7 hereof or abandoiunent of the Property, Lender shall be entitled to have a receiver aprointed by 2 court to -
enter upon, take possession of and mniage the Property and to collect ihe tents of Property including thosa past due. All rents collected by the
recaiver shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to
recoiver's foes, premiums on receivar’s bonds and reasouable attoracy’s foes, sod then to the sume secured by this Mortgage. The receiver siall oe
fiable to account only far those renits actusily received, - ‘ ‘

20. Release. Upon payment of all sums secured by this Mortgage, Lender shalf releass this Morigage without charge to Rorrower. Boarower
shall pay all costs of recordation. if any. . 3 : _

21. Walver of Homestsad, Borrower hereby waives all-right of homesiead exemption in the Property under state or Federal law.

IN WITNESS WHEREOF Borre#s:’ has executed this Mortgage. S
D A
Vs, o 2

_VICTOR D.” MACRTANGAY / a,/./
S ptnria T PAoc ca--/afq
v

“TERMINIA T. MACATANGAY

—

stateorNots, (oo k. " COUNTY ==

1, ofnrm Ay 0‘"1 . 780‘ Q. a ana:y'Puhlic in and for said cowuts and state, do hereby certify that

VICTOR D. MACATANGAY AND ERMINTA . MACATANGAY, KIS w :
personally knows to me to be tho same person(s) whose name(s) bring subscribed to the fort goiny, instrument, appeared before me this day io
person, and acknowledged ~ _T_be ¥ signed and delivered tho said instrument _ TRETYC  free voluntary act, fbr the uses and purposes
therain set ' ‘ :

Giwnu@rmyhmﬁmdoiﬁcialsul, 'ﬁ‘)]S &7"4\ da’g_bjc %Mﬂ*"l, ;99_{0

My Commission expires: 4—- 20 -Cl 8 - oﬁoma._, Q;Q . 7('; t:' o
' - Notary- '

AN, .
QFFICIAL HEAL
LORNA L. TODA
MOTARY PUBLIC, STATE OF !LINOIS
MY -COMMISSION EXPIRES 42080

(Spsce Below This Line Reserved For Lender and R

‘This Mortgage Prepared by; NATHALIE LA 1LOZ
HealhiCare Associates Credit Union

" 1151 E. Warrenville Road :

- Maperville, Dlinois 50566
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