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MORTGAGE

THIS MORTGAGE IS DATED MARCH 5, 1996, batwees: Fiaderic Talton and Kim C. Mosley, vested as Frederic
Tallon, an unmarried person and Kim C Mosley, an unrigrried person, whose address ia 2844 Alexander
Cresent, Flossmoor, IL 60422 (referred to below as “Grantor'); and River Forest State Bank and Trust
Company, whose address is 7727 W. Lake Street, River Forest, Il 86305 (référred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigriges, warrants, and conveys to Lender all

of Grantar’s right, title, and interest in and 16 the foilowing described voa! oraperty. togsther with all existing or 2 &

subsequently erected or affixed buildings, improvements and fixtures; &l ‘easements, rights of way, and Q7 |

apourtenances; all water, water rights, watercourses and ditch rights {includira stock In utliities with ditch or ped - B8

irrigation rights); and all other rights, royaities, and profits relating to the real property, inciuding without limitation G0 - 8

all minerals, oil, gas, geothermal and similar matters, iocated tn Cook County, State of lllinois {the “Real % :
I

Property"):
Lot 13 in Heather Hill 3rd Addition Unit #5 a Subdivision of Part of the Southwesi 1/4 of Section 12,
Township 35 North, Range 13 East of the Third Principal Meridian, in Cook County, iflinols,

The Real Property or its address is commonly known as 2944 Alexander Cresent, Flosemoor, i 60422, The
Real Property tax identification number is 31~12-308-036-0000 Vol. 178,

Grantor presently assigns to Lender ail of Grantor's right, title, and interest in and to all ieases of the Property and
all Rents fram the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.
DEFINITIGNS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Martgage shalf have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawhu! money of the United States of America.
Grantor. The word "Grantor” means Frederic Tallon and Kim C. Mosley. The Grantor is the mortgagor
under this Mortgage.
Guarantor. The word "Guarantor” means and includes without fimitation each and all of the guarantors,
sursties, and accommodation parties in cennection with the Indebtedness.
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2 )improvements. The word "improvements” means and includes without limitation all existing and future
;f improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
;L replacements and other canstruction on the Real Property.

wj indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
2t amounts expended or advanced by Lender to discharge obfigations of Grantor or expenses incurred by Lender

7 10 enforce obligations of Grantor under this Morigage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebledness secured by the Morigage, not
including sums advanced to profect the security of the Mortgage, exceed $558,000.00.

Lender. The word "Lender” means River Forest State Bank and Trust Company, its successors and assigns.
The Lender Is the mortgagee under this Mortgage.

Mortgage. The word "Morigage” means this Morigage between Grantor and Lender, and includes without
fimitation ' ascignments and security interest provisions relating to the Personal Property and Rerts.

Note. The woid "Note" means the promissory note of credit agresment dated March 5, 1996, in the original

principal amount i $186,000.00 from Grantor to Lender, together with ali renewals of, extensions of,

madifications of, refiransings of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate on the Noia is a variable interest rate based upon an index. The Index currently is 5.040%

per annum. Payments on ‘he Note are to be made in accordance with the fallowing payment schedula: 12

consecutive monthly principal 4nc! interast payments of $1,701.41 each, beginning April 1, 3996, with interest

: calculated on the unpaid principal balances at an interest rate of 10.500% per annum, and 348 consecutive
monthly principal and interest payments in the initial amount of $1,706.91 each, beginning April 1, 1997, with
' interest calculated on the unpaid princ.02. halances at an interest rgte of 5.500 percentage points aver the
Index described above. My final paymert ' be due on March 1';f-2_q25.and. will be for all principal and

accrued interest not yet paid, together with any other unpaid amounts’iinder this. Morigage. If the Index

increases, the payments tied to the index, and (herefore the total amau_rj_: jsecured,hereunder, will increasa.

Any variable interest rate tied to the index shail be sa'c:lated as of, and: sha}!"bagin on, the commancement

date indicated for the applicable payment stream. Notwinctanding the foregoing, the variable interest rate or

rates provided for In this Mortgage shall be subject to the wliowing mmgimum rate. NOTICE: Under no

circumstances shall the interest rate on this Martgage be mor<-{nan (except for any higher defauft rate shown

befow) the lesser of 16.000% per anaum or the maximum rate allowed by applicable law. The maturity date of
TAINS A VARIABLE INTEREST

ol
tnis Mortgage is March 1, 2026. NOTICE TO GRANTOR: THE w0Tc 68
RATE. o &L
¢ &0
puds

Personal Property. The words "Personal Proparty” mean all quipniend fixiures, and other arlicles o
gersonal property now of hereafter owned by Grantor, and now o hereaaar attached or affixed to the Real

roperty; together with all accessions, parts, and additions to, all replacements o1, and all substitutions for, Any
of such property; and together with all proceeds (including without fimitaticrs alt-Insurance proceeds and

@ 8
refunds of premiums) from any sate or other disposition of the Property. -~ - E
Properly. The word "Property” means collectively the Real Property and the Personai Moperty. N
Real Pro . The words "Real Sroperty” mean the property, interests and rights deesiibed above in the @K
"Grant of Mortgage" section. '
Relsted Documents. The words "Related Doscuments” mean and include without fimitation afi promissory

nates, credit agreements, loan agreements, environmental agreements, guaranties, security agreaments,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

existing, executed in connection with the indebtedness.
Rents. The word "Rents” means all present and future rents, revenues, income, issues, royailies, profits, and-
other benefits oerived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS .
AND PERSONAL PROPERTY, IS GIVEN TC SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTCR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GiVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. ExcePt as otherwise provided in this Martgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the fallowing provisions:

Possesslon and Use. Until in default, Grantor may remain in possession and control of and operate and
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manage the Property and collect the Rents from the Property. )
Duty to Maintain. Grantor shall maintain the Froperty in tenantable condition and promgptly perform all repalrs,
replacements, and maintenance necessary o preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“hreatened release,” as used in this Mortgage, snall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation and Liability Act of 1980, as amended, 42 U.8.C.
Section 9601, et seq. ("CERCLA"), the Superfund Ame_ndrnems and Reauthorization Act of 1986, bub. L. No.
94849 (“SAﬁA") the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resaurce
Conservation and Recovery Act, 42 U.S.C. Sectien 8901, &t se_ﬂi, or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance™ shall also include, without limitafion, petroleum and petroleumn by-products or any fraction thereof
and asbestos. Grantor represents and warrants o Lender that: (a) During the period of Granter's ownershig
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened reiease of any hazardous waste or substance bfy any person on, under, about or from the Property;
(b) Grantor kas no knowledge of, or reason to believe thaf there has been, except as previously disciosed {o
and acknowiedJged gg tender in writing, (i) any use, generation, manufacture, storage, treatment, dispoeal,
release, or threaiened release of any hazardous waste or substance an, under, about or from the Propertl by
any prior owners o7 occupants of the Property or (i) any aciual or threatened litigation or claims of any kind
by any person reizing to such matters; ana (c) Except as previously disclosed to and acknowiedged by

Al

L%nder in writing, © rsither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, maoufacture, store, treat, dispose of, of relzase any hazardous waste or substance on
under, about or from tte Sroperty and (i) any such activity shall be conducted in compliance with all
applicable federal, state, ‘ard local laws, regulaticns and ordinances, inciuding without fimitation those laws,
regulations, and ordinances described above, Grantor authorizes Lender and its agents to enter upon the
Property to make such inspecticns.and tests, at Granlor's expense, as Lender ma;i deem appropriate to
determine compliance of tha Prorerty with this section of the onggge. Any inspections or tests made by -
Lender shal! be for Lender’s [)urposns cnly and shall not be construed to create any responsibility or llability
on the part of Lender to Grantor or ta anv other person. The representations and warranties contained herein
are based on Grantor's due diligence it Investigating the Property for hazardous waste and hazardous
substances. Grantor hereby {a)g releases and waives any future:claims against Lender for indemnity or
contribution in the event Grantor becomes-uzole for cleanup or other:cogts under any such laws, and (b)
agrees to indemnify and hold harmless Lerder against any and all “claims, losses, liabilities, damages,
Pegnaltves, and expenses which Lender may direrdy dr indirectly sustain ‘o sutfer rasuiting from a breach of
his section of the Mortgage or as a consequerce of any use, generatlon, manufacture, stor_age. disposal,
release or threatened release occurring prior ta Grarior's ownersnip or interest in the Property, whether or not
the same was or should have been known to Grantor,. The provislons of thie section of the Morigage
including the oblx%atio_n to indemnity, shall survive the gavinent of the indebtedness and the satisfaction and
recanveyance of the hen of this Mortgage and shail no{ be afscted by Lendei’s acquisition of any interest in
the Progerty, whether by foreclosure or otherwise. ;

Nuisance, Waste. Grantor shall not cause, conduct or perinit any visance nor commit, permit, or suffer any
stripping of or waste on or 1c the Property or arly portion of the Properv. ‘Without limiting the generalily of the
foregoing, Granter will ngt remove, or Erant to any sther party ue right.to remove, any timber, minerals
(inciuding oil and gas), soll, gravei or rack products without the prior winie consent of Lender.

Removal of Improvemente. Grantar shail not demolish or remave any imreovements from the Real Property
without the prior written consent of Lender, As a condition to the: removai Jf gny improvements, Lender ma
require Grantor to make arrangements satistactory to Lender to feplace such Improvements wit
Improvements of at least equal vaiue. _ DR J o
Lender’s Right to Enter. Lender and its agents and representatives may enter upor the Real Property at ali'o'J
reasonable times to attend to Lender's interests and to inspect the Froperty tor p.rposes o Grantar's
compliance with the terms and conditions of this Mortgage. o _
ComPiiance with Governmental Rec?u!rements. Grantor shall promptly comply with all lawe; ordinances, and "
regulations, now of hereafter in effect, of all governmental authorities applicable to the use or secupancy of the
Property. Grantor may contest in gaod faith any such law, ordinance, or reguiation and withhold compliance
during any proceeding, including apprapriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender’s interests in the Prop are not jeopardized,
Lender may require Grantor to post adequate security or a surety bond, reasonably safisfactory to Lender, t¢
protect Lender’s interest.

Duty to Profect. Grantor agrees nelther to abandon nor leave unattended the Property. Grantor shall do all
other acts, In addition to those acts set forth above in this section, which fromn the character and use of tha

Praperty are reasonably necessary 1o protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Morigage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, titte or interest therein; whether legal, beneficial or equitable; whether voluntary of
involurtary; whether by outright sale, deed, installment sale contract, fand contract, contract for deed, leasehcld
interest with a term greater than three (3) years, iease-option contract, or by sale, assignment, of transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
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t  of Real Property interest. If any Grantor is a corporation, partnership or limited liabllity company, transfer also
1. includes any change in cwnership of more than twenty-five percent (25%) of the voting stock, parinership interests
»[  or limited fiability company inte:ests, as the case may be, of Grantor. However, this option shall not be exercised
1. by Lender if such exercise is prohibited by federal law or by Wlinois faw.

»  TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

~ Mortgage.
2
o Payment. Grantor shall pay when due (and in all events prior to delinquer_\cyg ail taxes, payroll taxes, special
: taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due aif claims for work done on ar for services rendered or material furnished to the
Property. Grantor shail maintain the Proﬁeﬂy free of all liens having priority over or equal to the interest of
Lender ‘under this Mortgage, except for the lien of taxes and assessments rot due, and except as otharwise
- provided in the following paragraph.

' Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faig'\ disputs over the obligation to pay. so Iongas Lender's interest in the |‘-"roperty is not 'l‘eo[:ardiz,ed. if alien
arises or is fwed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises ar, if &
lien is filed, within fiteen (15) days after Grantor has natice of the filing, secure the discharge of the fien, or if
requested by l.erder, deposit with Lender cash or & sufficient cofporate surety bond or other securily
sasfactory to Lerae’ in an amount sufficient to discharge the lien plus an¥ costs and attorneys’ fees or other
charges thal coulu-accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend iself and Lender-and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lepusr as an additional obligee under any surety bond furnished in the contest
proceedings. 7
Evidence of Payment. Grantsi shall upon demand furnish to Lender satisfactory evidence of payment of the
12xes or assessments and shall.anorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and Assessments againstthe Property.

Notice of Construction. Grantor sh.all notity Lender at least fifteen (15) days before an?f work Is commenced,
any services are furnished, or any materia's are supﬁhed to the Property, if any mechanic’s lien, materiaimen’s .
lien, or other lien could be asserfed on acouunt of the work, services; or materials. Grantor will upon request
of Lender furnish to Lender advance assurzizes satisfactory to Lender that Grantor can and will pay the cost

ot such improvementis. REPRIT
PROPERTY DAMAGE INSURANCE. The following orovisions relating to insq[ing the Property ara a part of this

Mortgage. ,
Maintenance of insurance. Grantor shall procure rid maintain policles of fire insurance with standard
extended coverage endorsements on a repiacemen’ basis for the full insurable value covering all
impravements on the Real Property in an amount sufficieiit tJ 2void application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Poiicier, shall be writen by such insurance companies
and in such form as may be reasonabiy acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipuiation that coverage ‘wiii not be canceiled or diminished without a
minimum of thirty (30) days’ prior written notice to Lender and not cordalning.any disclalmer of the insurer's

fiability for tailure to ge_ive such notice. Each insurance policy also spa! include an endorsement providing that
G coverage in favor of Lender will not be im?alred in any way b[y any at, omission or default of Grantor or any
' other person. Shouid the Heal Prope.rR/ at any time become [ocated.in-dn drea designated by the Director of
the Federal Emergency Management Agency as & special flood hazard ‘area. Grantor agrees 10 obtain and
maintair Federal Flood insurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of the loan and for the fuil unpaid principal balance of the losn, of the maximum [imit of ,
coverage that is available, whichever is less. ' :
plication of Proceeds. Grantor shall promrj)tly notify Lender of any loss or damage it e Property. Lender g .
may make proof of foss if Grantor fails 10 do so within fifteen (15) days of the casuztv. hether ar not pab '
Lender's security is impaired, Lender may, at its election, apply the proceeds to ‘ne_reduction of the .
indebtedness, payment of any fien affecting the Property, or the restoration and repai ¢, vhe Property. |f g
¢ of
o
o

Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replava the damaged or
destroyed improvements in a manner satisfactory o Lender. Lender shall, upon satisfactory proof of such
expend:tyre,ap,ay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration If
Grantor is nat in default hereunder. Any prcceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Martgage, then to prepay accrued interest and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. it Lender hoids any preceeds after
payment in fulf of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sele. Any unexpired insurance shall inure to the benefit of, and pass to. the
purchaser of the Property covered by this Morigage at an; trustee’s sale ar other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans

proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount eguivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, so0 as

to provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior to the
date the taxes and insurance premiurms become delinguent. Grantor shall further pay a monthly pro-rata share of
all assessments and other charges which may accrue against the Property. If the amount so estimated -ana paid
shall prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor
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shall pay the ditference on demand of Lender. All such payments shall be carried in an interest-free reserve
account with Lender, provided that if this Montgage is executeq in connection with the granting of a mortgage on a
s:ggle—tam:w owner-occupled residential property, Grantor, in Heu of establishing such resgive account, may
pledge an interest-bearing savings account with Lender to secure tha payment of estimated taxes, Insurance
premiums, assessments, and other charges. Lender shall have the right 1o draw upon the reserve (or pledge)
account to_pay such items, and Lender shall not be required o determine the validity or accuracy of an,y item
before paying it. Nothing In the Mortgage shall be construed as requiting Lender to advance other monfes for

such purposes, and Lender shall not incur any liabllity for anything it ma do or omit to do with respect to fhe
Rl d o ) tg further secure the lndeblegness, and

reserve account. All amounts in the reserve account are hereby pledged
Lender is hereby authorized to withdraw and apply such amounts on the indebtedness upon the cceurrence of an

avent of defauit as described below. ,
EXPENDITURES BY LENDER. If Grantor fails to compl{ with any provision of this Mortgage, or if any action or
groceedmg is commenced that would materially affect Lender’s interests in the Prope IX Lender on Grantor's

ehalf may, but shall not be required to, take any action that Lender deems ap ropriate. Any amount that Lender
expends in so deing will bear interest at the rate provided for In the Note from the date incurred or paid by Lender
to the date of repajment b Grantor, All such expenses, at Lendes’s option, will fa) be payable on demand, ()
be added to the balance of the Note and be apportioned among and be payabie with an instaliment payments to
become due during ciiner (i) the term of any applicable insurance policy or (i} the rem m‘?’ﬁ term of the Note, or
{c) be treated as a Lairon payment which wili be due and Fayable at the Note's maturity. This Mortgage also will
secure payment of thase amounts. The rights provided for in this paragraph shall be in addition 1¢ any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender.
chall not be construed as curing the defaull so as to bar Lender from any remedy that'it ctherwise would have

had.
WARRANTY; DEFENSE OF TivL.E. The following previsions relating to ownership of the Property are & part of this

Mortgage.
Tdle. Grantor watrants that: {z) Grantor holds good and marketable title of record to the Property iIn fee
simple, free and clear of all liens anc: ensumbrances ather than thosa set forth in the Real Property description
or in any title insurance palicy, title repes, of final title apinion issued in favor of, and accepted by, Lender in
connection with this Morigage, and () Grantor has the fuif right, .power, and authority to execute and deliver

this Martgage to Lender. G
Defense of Tite. Subject to the excaption in the paragraph abave, Grantor warrants and wiit forever defend
the title to the Property against the lawful claims vt all persons. In the:event any action or praceeding is
commanced that questions Grantcr’s title or the nteiest of Lender under-this Mortgage, Grantor shall defend
the action at Grantar's expense. Grantor may be the nomingl party in sush proceeding, but Lender shall be
entitled to participate i the proceeding and to be regiesented in the proceeding by counse! of Lender’s own
choice, and Grantor will deliver, or cause:to be deliverad, 0 Lender such instruments as Lender may request
from time to time to permit such participation. T

Compliance With Laws. Grantor warrants that the Property 2ar! Grantor's use of the Praperty complies with
ail existing applicable laws, ordinances, and.regulations of guvarnmental authorities, '

CONDEMNATION. The following provisicns relating to condemnation of the Property are a part of this Mungage.

Application of Net Proceeds. )1 all or any part of the Property Is concarnied by eminent domain proceedings

or by any ?roceedmg or purchase in lieu of condemnation, Lender may - is elsction require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness ar the repalr or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,

expenses, and altorneys’ fees incurred by Lender in connection with the condalanation. :

Proceedings. Jf any proceeding in condemnation s filed, Grantor shall promptly (iotiy Lender in writing, and
Grantor shall promatly take such steps as may be necessary to defend the actior ond obfain the award.
Grantcr may be the nominal ?arty in such proceeding, but Lender shali be entited 1o participate In the
proceeding and to be represented in the proceeding by coungel of its own choice, ana Grantor will deliver or
cgnr:tge sgrbe defivered to Lender such instrumerits as may be requested by it from time o tine to permit such: -
participation. ‘
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES., The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Lender, Grantor shall execute such documents I

Current Taxes, Fees and Chsrq(es. Upon recwest b
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue:
Lender's lien on the Real Praperty. Grantor shall reimburge Lender for all taxes, as described below, together

with al! expenses incurred in recording, perfecting ar continuing this Mortgage, Intiuding without ltmitation a
taxes, fees, dacumentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of

Mqrtﬁage or upon all or ae:y part of the Indebtedness secured by this Mortgage, b) a specific tax an Grantor

which Grantor is autharized or required to deduct from payments on the Indebtedness secured by this type:of
eable against the Lender or the holder of the Note; and

Monga%e: (c) a tax on this type 0 Mort%age char 1 (l'gi)
a specific tax on all or any portion of the Indebledness or on payments of principal and interest made by

Grantor.

Subsequent Taxes. |f any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lendsr may
exercise any of all of its available remedies for an Event of Default as proviged below uniess Grantor either
(a) pays the tax belore it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
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vy

Liens section and deposits with Lender cash or a sufficient corporate surety bona or other security satisfactory

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as &’
security agreement are a part of this Mortgage.
Security Agreemenl. This instrument shall constitute a security agreement 1o the extent any of the Property
constitutes Tixtures or other personal property, and Lender shalt have all of the rights of a secured party under
the Uniform Commercial Code as amended trom time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
ather action is requested by Lender to perfect and continue Lender’s security interest in the Rents and
Personal Property. in addition to recording this Mortgage in tha real property records, Lender may, at any.
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of thig
Mortgage as a financing Statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Perscnal Proparty in a manner and
at a place ressonably convenient ta Grantor and Lender and rnake it available to Lender within thres (3) days

after receipt of v ritten demand from Lender.

Addresses. Tre malling addresses of Grantor (debtor) and Lender (secured party}, from which information
goncerning the security interest granted by this Mortgage may be ohtained (each as required by the Uniform

Commercial Code). are as stated on the first page of this Morgage.
FURTHER ASSURANCES: /ATTORNEY-IN-FACT. The foliowing provisions relating to further assurances and

attorney~in-fact are a part oz Mortgage.
to time, upon request of Lender, Grantor will make, execute

Further Assurances. At any time, and from time . i
and deliver, or will cause (0 be.made, executed or defivered, to Lender or to Lender's designee, and when
requested by Lender, cause to e fisd, recorded, refiled, or rerecorded, as the case may be, at such times

and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, lnancing statements, continuation statements, Insiruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in_order to effectuate, compiete, perfect, centinye, or ﬁres,erve':(g}gme obligations of Grantor under the Note,
this Morigage, and the Related Docutneris; and. (b} the liens and-security interests created by this Mortgage
as first and prior liens on the Propery, wisther now owned or hereafter acguired by Grantor, Unless
prohibited by law or e%greed to the con;ranﬂ by Lender in writing, Grantor shali remburse Lender for all costs
and expenses incurred in connection with the mat'ars referred to in this paragraph. -

Allorney-in~Fact. It Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Giarior's expense. For such .purpeses, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in~‘ar. for the purpose of making, executing, defiverm?,
filing, recording, and doing ail other things as may be nacngsary of desirable, in Lendei’s sole opinion, to .
accomplish the matiers referred to in the preceding paragraup. SR
FULL PERFORMANCE. If Grantor pays all the Indebtednese wher. Gue, and otherwise performs ali the obligations
under this Monigage, Lender shall execute and defiver-to’Grantor a suitable satigfaction of

imposed upon Grantor der : ‘ 3
this Mortgage and suilable statements of termination of any financing scatement an file ewdencinP Lender's
security interest in the Rents-.anc the Personal Propeity. Grantor wdl":w.;-_if.‘fnermltted by applicable law, any

reasonable termination fee as determined by Lender from time to time. I, huvaver, paymen Is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third parly, on the lndebtedness and thereafter Lender
is forced to remit the amount of that paymers (a) to Grantor's trustee In bankruy ‘tc¥ or to any similar person under
any federal or state bankruptcy faw or law for the reliet of debtors, {b) by reason of any judgment, decree or order
of any court or administrative body having iurisdiction over Lender or any of Lends;’'s proverty, ar {c) by reason of
any settlement or comprise of any claim made by Lender with any claimant (ihcluding wihoUt limitation Grantor),
the Indebtedness shall be considered unpaid for the puspose of enforcement of this Merjane and this Mortgage
shall continue to be eHective or shall be reinstated, as the case may be, notwithstanding 7y cancellation ot this-
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness. end the Propert¥ willi
continue to secure the amount repaid or recovered to the same extent as if that amount nevet hod been originally!

received by Lender, and Grantor shall be bound by any judgment, decrae, order, setllemen or compromise
relating to the Indebtedness or to this Mortgage. ‘
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Defauit on Other Paymenis. Failure of Grantor within the time required by this Mortgc":‘?e to make any
payment for taxes of insurance, or any other payment necessary 1o prevent filing of or to effect discharge of

any lien.
Compllance Default. Failure of Grantor to comply with an uther term, obligation, covenant or condition
contained in this Mortgage, the Nale or in any of the Related Documents.

False Statements. Any warrantg, representation or staterment made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents s false or misleading In any material

respect, ejther now or at the time made or furnished.
Defective Cotlateralization. This MonF;age or any of the Related Documents ceases to be in full force and

effect (including failure of any collateral
any time and for any reason,
Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any

documents to create a valid and perfected security interest or lien) at

GEAISIS
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part of Grantor's property, any assignment for the benefit of creditors, an% type of creditor workout, or the
commencernent of any proceeding under any bankiuptcy or insolvency laws by or against Grantor.

Fon - asure, Forfeiture, etc. Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental

agency acainst any of the Property. However, this subsection shall not apply in the event of a good faith
Louis by Y ¥ or reasonableness of the claim which ?s %‘1@ basis of the foreclosure or

dispute by Grantor as to the validrir(% ] )
foreleiture proceeding, provided that Grantor gives Lender written notice of such ciaim and furnishes reserves

or a surety bond for the claim satisfaclory to Lender.

Breach of Other A%eement. Any breach by Grantor under the terms of any other agreement befween

Grantor and Lender that is not remedied within any grace period Prowded therein, inciuding without limitation

Iamny agreernent concerning any indebtedness or other obligation o Grantor to Lender, whether existing now or
ar.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebiedness a1 any Guarantor dies or becomes mcompetent. or revokes or disputes the valldity of, or fiability
under, any Cugranty of the indebtedness, Lender, at its option, may, but shall not be required fo, permit the
Guarantor's estate to assume unconditionally the obli%atlons arising under the guaranty in a manner
satisfactory to Leqder, and, in doing so, cure the Event of Default,

Insecurity. |.enaer reasonably deems itself insecure.

Right fo Cure. If such <. failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Mortgare »ithin the preceding twelve (12) months, it may be cured (and no Event of Default
will have cceurred) if Graric:, after Lender sends written notice demanding cure of such failure: {a) curas the
failure within fifteen (15) duys: or (b} if the cure requires more than fifteen (15) days, immediately initiates
steps sufficient to cure the failte and thereafter continues and compietes all reasonable and necessary steps
sufficient 16 produce compliance s soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT.Upon the occurrence of any Event ot Default and at any time thereafter,
Lender, at its option, may exercise any vne or more of the followlng.gpghta and remedies, in addition to any other

rights or remedies provided by law:

Accelerate Indebtedness. Lender shall iaveine right at its opiiun.ﬁithout notice to Grantor to declare the
entire Indebtedness immediately due and payisle, including any prepayment penalty which Grantor would be
required to pay. e

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have &ll the rights and
remedies of a secured parly under the Uniform Comine cial Code. S

Collect Flents. Lender shall have the right, without nciicz to Grantar, to taike’ possession of the Property and
collect the Rents, gncludnngf amounts past due and unrait!, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. [n furtherance ¢i %1is ri?ht. Lender | a[y require any tenant or otner
user of the Pr%per? to make payments of rent or use fees dircctly to Lender. . If the Rents are collected by
Lender, then Grantor wrevocably designates Lender as Grantor's attorney~in-fact to endorse instruments
received In payment thereof in the name of Grantor and to nejotiute the same and callect the proceeds.
Payments by tenants or other users to Lender in response to Lenaer’s demand shall satisty the obligations for
which the payments are rnade, whether or nct any proper grounas for-the domand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or tinrugh a receiver.

Mcrigagee in Possession. Lender shall have the right to be placed as nicrigagee in possession or to have a

receiver appointed 10 take possession of all or any part of the Property, with tha power 1o protect and preserve
the F'roper'tyi 1o operate the Property preceding foreclosure or sale, and to coiect the Rents from the Property
and apply the proceeds, over and above the cost of the rec,eivershlﬁ. a%a:r ist ‘he Indebtedness. The
mortgagee in possession or receiver may serve without bond if permi ed by i2w. Lender's right to the
apdpomtment of a recewver shall exist whether or not the apparent value of the rProperty exceeds theld?
Indebtedness by a substantial amount. Employment by Lender shall not disquakify a pecson from serving as a g™

receiver,

Judiclal Foreciosure. Lender may obtain a judicial decree foreclosing Grantor's Interest iiv all or any part of

the Property. _

Deficiency Judgment. |f permitied by applicable law, Lender may obtaint a aud ment for any deficiency |

remaining in the Indebtedness due to Lender after application of ail amounts recalved from the exerclse of the

rights provided in this section.

Other Remedies. Lender shail have ail other rights and remedies provided in this Mortgage or the Note or

available at faw or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to

have the property marshalled. !n exercising its rights and remedies, Lender shall be free to sell ail or any part

of the Property together or separately, in one sale or by separate sales. Lender shall be entitied to bid at any

public sale on’all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and piace of any public sale of the

Personal Property or of the time after which any private sale or other intended disposition of the Personal

tF{:‘\roperl'ty is ctlp be .?_lade. Reasonable notice shall mean notice given at least ten (10) days before the time of
e sale or disposition.

Waiver; Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliarce with that provision

6581
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or any other provision. Election by Lender to pursue any remedy shall not exclude pursult of any other
remedy, and an election to make expenditures or take action to perform an obtigation of Grantor under this
Mortgage after failure of Grantor to perform shali not affect Lender's right tc declare a default and axercise its
remedies under this Mortgage.

Aftorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of tha terms of this
Mortgage, Lender shall be entitied to recover such sum as the count may adjudge reasonable as aflorneys
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at aenaa time for the protection of its interest or the
enfarcement of its rights shall become a part of the indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
paragraph include, without limitation, however subject to any limits under applicabie 1aw, Lender’s attorneys’
fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys fees for bankruptcy
proceedings {inciuding efforts to modify or vacate an?t automatic stay or Injunct onz appeale and any
anticipated post-judgment coliection services, the cost of searchin records, obtamin%tl e reports {including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable lav. . Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRAMTOR AND OTHER PARTIES. Any notice under this Morigage, including without fimitation an

notice of default aid-any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actu?lly delivered, or when deposited with a nationally reco nized” gvernight courier, or, it
mailed, shall be deemcd «fective when deposited in the United States malil first class, centified or registered mail,
postage prepaid, direcled 10 the addresses shown near the be inning of this Mortgage. Any party may change its
address for notices under tris Mortgage by giving formal written notice to the 0 her parties, specifying that the
surpose of the notice is to chane the party’s address. All copies of notices of foreclosure from the holder of any
ien which has priority over this'idortgage $hall be sent to Lender's address. as shown near the heginning of this
Mortgage. For natice purposes, Grantor agrees to keep Lender informed at aif times of Grantor’s current address.

MISCELLANECUS PROVISIONS. The following miscelianecus provisions are a part of this Mortgage:

Amendments, This Mortgage, togettier vith any Related Documents, constitutes the entire understanding and
agreement of the parties as 1o the makters set forih in this Mortgage, - No alteration of or amendment to this
ongage shall be effective unless giver. ir. writing and signed by the: party or parties sought to be charged or

bound by the alteration or amendment.

Applicable Law. This Morlgage has been delivered to Lender and sccepled by Lender in the Siale of
illinols. This Morigage shall be governed by and construed in accordance with the iaws of the Siate of

illinots. : P
Caption Headings. Caption headings in' this Mortgage 2 for convenience ‘purposes only and are not to be
used to interpret or define the provisions of this Mortgage: S
Merger. There shall be nc merger of the interest or estate created by this Mortgage with any other interest or
estale ltn fthf l'-:‘roperty at any time held by or for the benefi of LeAder in any capacity, without tha writien
conisent of Lender. . : .

Multiple Parties. All obligations of Grantor under this Mortgage shall e ,{sim' and several, and all referances
to Grantor shall mean each and every Grantor. This means that ecch of the persons signing below is

responsible for all abligations in this Morigage. ‘
Severabilly. !f a court of campeteni jurisdiction finds any provision of this Mortgage to be invalid or

unenforceable as to any person or circumstance, such finding shall not verder that provision invalid or

unenforceable as to any other persons of sircumstances. 1f feasible, any such ziranding provision shall be .

deerned to be modified 1o be within the limits of enforceability or validity; however, I” the offending provigior

)

cannot be so modified, it shall be stricken and alt othe- provisions of this Mortgags i a" other respects shat o)

remain valid and enforceable,

Successors and Assigns. Subject tc the limitations stated In this Mortgage on transfer of Grantor’s'.interersﬁ?;-
I
-

this Mortgage shall be binding upon and inure to the benefit of the parties, thelr successria and assigns.
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grartor's successors with reference to this Morigage and the indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liabiiity under the
indebtedness. .

LU

Time s of the Essence. Time is of tha essence in the performance of this Mortgage. \

i

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the :

homestead exemption laws of the State of lilinois as to ali Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived an{ rights under this Mortgage {or under ’

the Related Documents) uniess such waiver Is in writing and signed by Lender. No delay or ornission on the
part of Lender in e_xgrmsm%,an right shall orerate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo ﬁage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision cr any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute & walver of any of Lender’s rights cr any of

Grantor's obligations as to any fuure transactions. Whenever congent by Lender Is required in tnis Mortgage
the granting of such consent by Lender in any instance shall not constitute continulng consent to subsequenf

instances where such consent is required,
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TG ITS TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT
STATE OF wm )
)8
COUNTY OF @07}%/ )

On this day before me, the undersigned Notary Fuplic, personally appeared Frederif- Taiton and Kim C. Mosley,
to me known to be the individuals described In and why executed the Mortgage. and acknowledged that they
signed the Mortgage as their free and voluntary act and dzef, for the uses and. purposes therein mentioned.

Given under y hand anﬂﬁcial seal this ,5 day o }‘2 Zgggﬁé ; 19%

By ,u/ 78 ) Residinr 2t ”M /ﬂwﬂl‘

Notary Public in and for the State of Lybte”

3 \'J‘uu b L, "NWWU
) —L-U’-H- SEAL" .
My commission expires f - /—« 4’4’ 2 SIAPODVIN ﬁ
. ; “:\. T ilr SIATE OF ILLINOIS
;. AHON &.Rfs 7158

LEREY A N

LASER PRO, Reg, U.S. Pat. & T.M. Off., Ver. 3.200 (c) 1996 CF! ProServices, 'Jnc. Al rigite tasarved.
(IL-GO3 E3.21 F3.21 P3.21 §74.LN R1.0VL}
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