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TIZSC 3200€3
HORTGAGE v
THIS MORTGAGE (*5esurty Instrument’) Is givenion ~ February 20, 1996 . The mortgagoris
ALEKSANDR ZAKHODIN ‘arnd- INNA BEREZINSKAYA, Husband and Wife :567 ~ I’ﬂ ‘
f 4 172 |

(Borrower’). This Security Instrumentis gvento 1114nois Mtg.Corp., A Corporation of the
State of [11inois , which s organized and

axlsting urider the laws of the-Siate of I11inois . ang whose address Is

608 Waukegan Rd., Gienview, IL 600L5 —
("Lender’). Borrower owes Lender the principal sum ci One Hundred Seventy One Thousand Nine
Hundred Dollars and no/100 : Dollars

's note dated tha same date as this

(U.S. $171,960.00 ). This debt is evidenced v Borrower
Security Instrument ("Note"), which pravides for monthly peyrmants, with the full debt, i not paid sartier, dua
and payabie on March 1, 2003 . This Secttv Instrument secures to Lender: (a) the

repaymant of the debt evidenced by the Note, with interest, anc all renewals, exterisions and modificationg
of the Note; (b) the payment of all other sums, with interest, advaice' under paragraph 7 to protect the,
security of this Security Instrument; and (¢} the performance of barrwer's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowei dneg hereby morigage, grant and
corvey ta Lender the following described property located iIn_ Cook Nk
County, linols: "
LOTS 1 AND 2 IN BLOCK 2 IN A.A. LEWIS EVANSTON GOLF MANOR FiRST-ADDITION,
A SUBDIVISION OF LOT 5 IN SUBDIVISION OF THE EAST 1/2 OF THE WMORVHEAST 1/4 N
(EXCEPT THE SQUTHEAST 1/4 OF THE NORTH 1/2 THEREGF) OF SECTION 2&, FOWNSHIP
41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CGUNTY, g
' @x
s |

l", .

-

&L

ILLINOIS. |
4
Moy
10-22-211-029 , 10-22-211-030 I
which has the address of 8524 N. KEYSTONE AVENUE | SKOKIE ',
[STREET] {CITY] '
Iinois 60076 ("Property Addrass");
[ZIP CODE]
FORM 3014 9/90
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AP# ZAKHO,A4961480 IN# 4961480

Upon payment in full of all sums secured by this Security [nstrument, Lender shall promptly refund to
Borrower any Funds held by Lender. if, under paragraph 21, Lender shall acquire or seli the Preperty,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicatle law provides otherwise, all payments recelved by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest dus; fourth, to principat due; and last; to

any late chargas due under the Note,

4, Charges; Liens. Boower shall pay all taxes, assessments, charges, fines and Impositions
attributable *0 ihe Froperty which may attain priotity aver this Security Instrument, and leasehold payments
or ground renis, if any. Borrower shali pay these obligations in the manner provided In paragraph 2, or [f
not pald In that ranner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furrishi to Lender &f notices of amounts to be palc under this paragraph. If Borrower makes
these payments iracdy, Borrower shall promptly furnish to Lender recelpts evidencing the payments,

Borrower shall promipily discharge any lien which has priority over this Security Instrument uniess
Borrower: (a) agrees in wriirg to the payiment of the obligation secured by the llen in a manner acceptable
to Lender; (b) contests In-ygood falth the llsn by, or defends agalnst enforcement of tha ilen in, legal
proceedings which in the Lendar's eninion operate to prevent the entorcement of the lien; or (¢} secures
from the holder of the llen an agieement satisfactary to Lender subordinating the lien to this Security
instrumert. If Lender determines that any part of the Property is subjact to a flen which may aliain priority
aver this Security Instrument, Lender imav-give Borrower a notice identifying the lien. Borrower shall satisfy
the lien o take one or mora of the actions 4t forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrver shall keep the improvements now existing or hereafter
erected on the Proparty insured against loss by fire iazards included within the tarm "extended coverage”
and any other hazards, including floods or flooding, for which Lender requires Insurance. This insurance
shall be maintained in the emounts and for the periods that Lender requires. The Insurance carrier
providing the insurance shall be chosen by Borrower fubjact to Lender’s approval which shall not be
unreasonably withheld. If Borrower falls to maintain coverage described above, Lender may, at Lender's
optlon, obtain coverage to protect Lander's rights In the Property in accordance with paragraph 7.

All Insurance policles and renewals shall be acceptable o Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and renewais. If Lender requires, Barrower
shall promptly give to Lender all receipts of paid premiums and ranews! notices. In the event of loss,

* Borrowsr shall give prompt notice to the Insurance carrier and Lender. Lendar may make proof of loss if

not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance pruces’s shall be applied to
restoration or repalr of the Property damaged, if the rastoration or repalr is economicaliy feasible and
Lencer's security Is not lessened. If the restoration or repair is not economically fea:ible or Lendsr's

security would be lesseriad, the Insurance proceeds shall be applied to the sums seclied oY this Security

Instrument, whether or not then dus, with any excess paid to Borrower. [f Borrower abandcns the Property,
or does not answer within 30 days a notice from Lender that the insurance carrler has offered to seltie a
claim, then Lender may collect the insurance proceeds. Lander may use the proceeds to repai & restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day

period will begin when the notice is given.

Unless Lender and Borrower otherwise agrae in writing, any application of procsads to principal shall
not exiend or postpone the due dats of the montkly payments referred to In paragraphs 1 and 2 or change
the amount of the payments. I under paragraph 21 the Property Is acquired by Lender, Borrower's right 1o
any Insurance policies and proceeds resuiting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Securfty Instrument immediateiy prior to the

acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyancs in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the praceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking Is equal
to or greatsr than the amount ot the sums secured by this Security instrument immediately before the
taking, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security
Instrument shall ba reduced by the amount of the proceeds multinliad by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the falr market valua of the
Property immadiately before the taking. Any balance shall te paid to Borrower. In the event of a partial
taking of the P:operty in which the fair market value of the Proparty Immediately before the taking is less
than the ameunt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the procseds shall be appilsd to the
sums secured by *lis Security Insiriment whether or not the sums are then due.

If the Property is ahurdaned by Borrower, or if, after notica by Lender to Borrower that the condemnor
offers to make an award o7 sattle a clalm for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is'given, Lender is authorized to collect and apply the proceeds, &t its option,
either to restoration or repair of tite Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otharwise agres in writing, any applicaiion of proceeds to principal shall
not extend or postpone the due date ¢! the menthiy payments referred to In paragraphs 1 and 2 or change

the amount of such paymasnts.

11. Borrower Not Released; Forhearaaze By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Sscurity Instrument granted by Lender
to any successor iri Intarest of Borrower shall rot enerate to release the liability of the original Borrower or
Bofrower's successors in Interast. Lender shall not he required to commence proceedings against any
successor In interest or refuse to extend time for payman: or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demaid..nade by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender In exercising znv right or remedy shall not be a walver of

or preclucle the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-signers.  The covenants and
agreements of this Security instrument shall bind and benefit the succzasors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants o7.d agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Mote: (a) Is
co-signing this Sacurlty instrument only to mortgage, grant and convey that lorrower's Interest in the
Property under the terms of this Securlty Instrument; (b) is not personally ouiigated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Barrower may agree to
extend, modify, forbear or make any accommodaticns with regard to the terms of this Sezaiity ingtrument
or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument Is subject to a lawv which sets
maximum loan charges, and that law Is finally Interpreted so that the interest or cther loan charges
collected or to be coliected In connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted !imit; and (o) any
sums already collected from Borrower which exceeded permitted limits will be refunded o Boirower.

Lender may choose to make this refund by reducing the principal owed under the Note or by making a -

direct payment to Bomower. If a refund reduces principal, the reduction will be treated as a partlal
prepayment without any prepayment charge under the Note. :

ILLINO!S~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894,/3014(0990)-L PAGE 5 OF 8 | ‘
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o Substances that are gene§afly recognized to be appropriate to normal residential uses and to maintenance
! of the Propeity.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any govermnmental or reguiatory agency or private party involving the Property and any
3 Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
! or is notified by any governmental or regutatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all necessary
remediai actions in accordance with Environmental Law,

As used In this paragraph 20, “Hazardous Substances' are those substances defined as toxic or
hazardous suhstances by Environmental Law and the fallowing substances: gascline, kerosene, other
flammable or.oxic petroleum products, toxic pesticides and herbicides, volatile solvents, materlals
containing asbestos or formaldehyoe, and radionctive materials. As used in this paragraph 20,
"Environmental a+/. means federal laws and laws of the jurisdiction where the Property Is focated that

relate to health, safay or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remariies. Lender shall give notice to Borrower prior to acceleration foliowing
Borrower's breach of any covanant or agreement in this Security Instrument (but not prior 10
acceleration under paragrapn 7 unless applicable law provides otherwise). The notice shail
specify: (a) the default; (b) the cctior-cequirad fo cure the default; (c) a date, not less than 30 days
from the date the notice is given to ‘Jorrawer, by which the default must be cured; and (d} that fallure
to cura the default on or before the dair specified in the natice may result In accelerafion of the sums
secured by this Security Instrument, forsciosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the«#:n! t0 reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existunce of a default or any oiher defense of Borrower {0
acceleration and foreclosure. If the default is nct cued on or before the date specified In the notice,

Lender at its option may require immediate payiran! in full of all sume secured by this Security
instrument without further demand and may fcieciogse this Secwrity instirument by judiclal
proceeding. Lender shali be entitled to collect all expinses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited 17, :2asonable attorneys’ fees and costs of W
o

fitie avidence, oy
22. Release. Upon payment of all sums secured by this Seurlty Instrument, Lender shall release '
this Security Instrument without charge to Borrower. Borrower shall pay zny racordation costs, .
23. Waiver of Homestead. Borrower waives alf right of homestead exe:nption in the Praperty.

24, iders to this Security Instrument. If one ar more riders are execute] by Rorrower and recorded
together with this Securlty Instrument, the covenants and agreements of each cuch rider shall be M
incorporated into and shall amend and supplement the covenants and agreemnts of this Security e

Instrumert as i the rider(s) were a part of this Security Instrument. [Check applicable bux(zs)! i 5
.». m
[] Adjustable Rate Rider L] Condominium Rider (] 14 Famiy Riger o
D Graduated Payment Rider D Planned Unit Development Ridar D Biweekly Payment Rider 'C; .-'",
[YJ Balloon Rider D Rate Improvement Rider D Second Home Rider -3 B
[ Other(s) [specify] (] 1HDA Rider o
ILLINGIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95

ISC/CMDTIL//0894,/3014(0990)-L. PAGE 7 OF B
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‘ BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Is made this 20th dayof February, 1996 , and Is incorporated
into and shall be desmed to amend and supplement the Mortgage, Deed af Trust or Deed to Secure Dabt
{the “Security inmrument? of the same date given !:Ey the undersigned 1(:the "Borrowar®) to secure the
Borrowar's Note to 11tinois Mty.Carp., A Corporation of the State of Illincis
{the "Lender’)

of the same date and covering the property described In the Secusity instrument and located at:

8524 N. KEYSTONE AVENUE,SKOKIE,IL 60076
(PROPERTY ADDRESS)

The interest raté stated on the Note is callad the “Note Rate.” The date of the Note Is called the "Nots
Date” ! understand <y Lender may transfer the Note, Security instrument and this Rider. The Lender or
anyone who takes tie/nete, the Security Instrument and this Rider by transfer and whe is entitled to

receive payments under ins: Note is cafled the “Note Holder.”

ADDITIONAL COVENANTS,  In addition to the covenants and agreements in the Security |
Instrument, Borrower and Lenusr rurther covenant and agree as follows (despite anything to the contrary

contained in the Securlty instrument or the Nota):

1. CONDITIONAL RIGHT TO REFINAYCE

At the maturity date of the Nate and Sccurity Instrument (the "Maturlt Date”), | will be abie to obtain a
new loan {"New Loan") with a new Maturity Dria of March 1, , and with an interest rate
equal to the “New Note Rate” determined in accorrdance with Section 3 below ¥ all the conditions provided
in Sections 2 and 5 bslow are met {the "Conditior al Rufinancing Option"). If those conditions are not me, |
understand that the Nate Holder is under no obligatian to refinance or modify the Note, or to extend the
Maturity Date, ang that | will have to repay the Note Yo my own resources or find a tander willing to jend

me the money ta repay the Note.

2. CONDITIONS TO OPVION

if | want to exercise the Conditional Refinancing Option atinaturity, certaln conditions must be met as
of the Maturity Date. These conditions are: (1) | must stilf be tha ovner and accupant of the property
subject ta the Security Instrument (the "Preperty’); (2) | must be curam in my monthly payments and
cannot have been more than 30 days late on any of the 12 scheduled’ monthly payments immediately
preceding the Maturity Dats; (3) no llen against the Property (except tor taxes and speclal assessments not
yet due and payabie) other than that of the Security Instrument may exist; (4) the New Note Rate cannot be
more than 5 percentage points above the Note Rate; and (5) | must make a writen request to the Note

Holder as provided in Sectlon § below.

3. CALCULATING THE NEW NOTE RATE .
The New Note Rate will be a fixed rate of interest aqual to the Fedaral National Mortgage Association's™

required net yield for 30-vear fixed rate mongages subject to a 60-day mandatory delivery commitmenti
plus one-half of one percentage paint (0.5%), rounded to the nearest one-eighth of one parceniage pointdfh
{0.125%) (the *New Note Rate"). The required net yleld shall be the applicable net yleld in effect on the datoped
and time of day that the Note Holder recelves notice of my election to exercise the Conditional Refinancina’ys
Option. If this required net yield is not available, the Note Holder wil determing the New Note Rate bYjecis
using comparabla information. 9.4

|

4. CALCULATING THE NEW PAYMENT AMOUNT -
Pravided the New Note Rate as calculated in Section 3 above is not greater than 5 parcentage points-'3

above the Note Rate and alf other conditions required In Section 2 above are satistied, the Nate Holder wilt

detarmine the amount of the monthly payment that will be sufficient to repay in full (a) the unpakd principal,

MULTISTATE BALLOON RIDEA--SINGLE FAMILY--FNMA UNIFORM INSTRUMENT :
ISC/CRID**//0494/3180(1289)-L PAGE 1 OF 2 FORM 2180 12/89
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