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REVOLVING CREDIT MORTGAGE
THS MORTGAGE CONTAINS A SUS-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT WHICH PROVIDES
FOR & REVOLVING LINE OF CRE(T AND MAY CONTAIN A VARIABLE RATE OF INTEREST. D
THIS MORTGAGE WAS PREPARED by Glenbrook Credit Union 7 ‘7 Sl

1896

THIS MORTGAGE is made this _22xd_______ day of __Pebruary
between the Mortgagor, _ William B. Raucn and Patricia J. Rauch, his wife

{hareln "Borrowsr'’),

and the Mortgages, _____Glenbrook Credai fedon
a corporation organized and existing under the laws of -~ I1linois
whose address is 3490 pundee Rd., Ste. 150, N_’.ththOOk . IL 60062

(harein “‘Lender”). 1.

WHEREAS, Borrower is indebled to Lender as gescribed in this par-.graph;

TO SECURE to Lender: , ) )
(1} The repayment of all incebtedness due and to become due under (e, terms and conditions of the LOANLINER® Home Equatr
Plan Gredit Agreement and Truth-in-Lending Disclosures made by dsirrwer and dated the same day as this Mortgage, and als
medifications, amendments, extensions and renewals thereof (herain 'Cxgurt Aarsement’’). Lender has agreed 1o make advances

to Borrower under the lerms of the Credit Agreement, which advances will e ¢f a revolving nature and may be made, repaid,

and remade from time to lime. Borrower and Lender contemplate a series ot advarces to be secured by this Merigage. The total
outstanding principal balance owing at any ane time under the Credit Agreereni: /.0 Including finance charges thereon at a rate
which may vary from time 1 time, and any other charges and collection costs whichnay be owing from time to tims under the
Credit Agreement) stall nol exceed __ Sixty-Six Thousand and No/iCy=--
o ($_55Taua_oow_ . Tt sum is raferred to harein as the
Maximum Principal Bafance and referred ta in the Credii Agreement as the Credit Limit. The entirs mdabtedness under the Credit

Agreement, if not sooner paid, is due and payable 15 _ _ years from the cate ot s Mortgage. .
(2) The payment of ail other sums advanced in accordance herawith to pratact the security of this Morig2,8, with finance charpes
thereon at a rate which may vary as described in the Credit Agreement. I
(3) The performance of the coverants and agresments of Borrower herein contained;
BORROWER does hershy morlgage, warrant, grant and convey to Lender the followinp described property lacateu in the County of

Cook , State of Hlinois:
That part of Lot 25 in the Assessor's Division of Section 10, Township 42 North,
Range 12 East of the Third Pxincipal Meridian, According to the Plat Thereof
Recorded May 14, 1874 as Document Number 156,005, Described as Follows:

Commencing at the Northwest Corner cf the South 1/2 of the Northwest 1/4 cf the
Southeast 1/4 of Section 10 Running Thence South Aleng the West Line of Said
Southeast 1/4, 101.02 Feet; Thence East Parallel tc the North Line of Said
Southeast 1/4, 460.60 Feet to Center of Road; Thence Northwest Along Center of
said Road 125 Peet to the North Line of said South 1/2 ofthe Nerthwest 1/4 & 7rhe

which has the address of The_Southeast 1/4: Thence West Along Said North Line to the Point of
Beginning, in Cook County, Illinois. {streel)

1302 Waukegan Rd., Northbrook \iinois 60062 {hersin *'Property Address™);
Cityy {Zip Cada}

Proparty Tax ID No.. __04-10-400-003
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TOGETHER with al! the impr amenis now or haradfter ére | fty, od @ gats, rights, appurtenances and ﬁx‘t‘ure?.
thsald|- = .

all of which shail be desmed to ba and remain a part of the property coverad by this Morigage; and all of the foregolng, together w'
proparty (or the leasehold estatd if this Mortgage is on a teasehold) are hereinatter referred o as the “Property.”

Cemplate if applicahie:
This Property Is part of a condominium project known as

This Property includes Borrower's unit and all Borrower’s rights in the common eisments of the condominium project.

This Property is in a Planned Unlt Development known as :

Borrower covenanis ihat Borrower is lawlully seised of the estate hereby convaysd and has the right to mortgage, grant and convey
the Proparty, and that the Prcperty is unencumbared, except for encumbrancss of record. Borrcwer covenants that Berrawer wanants and
will defend ganerally-the titte to the Property against at claims and demands, subject to encumbrances of record, -

Bourrower and Lender covenant and agree as follows:

1. Paymentof Principal, Finance Charges and Other Sharges. Borrower shali promptly pay when due all amounts borrowed under
the Craait Agreament, all finance charges and applicabla other charges and coflection costs as provided in the Creot Agreemen.

2. Funds for Taxes and Insurance. Subject o applicabie law, Lender, a1 Lender's option, may require Borrower to pay to Lender
on the day monthly payments of principat and finance charges are payable undar the Credit Agreament, unti all sums secured by this Mertgage
are pald in full, a sum (horein **Funds’) equal to one-twelfth of the yearly taxes and assessmonts (including cordominiym and planned unit
development assessments, if any) which may attain priority over this Mortgage, and grourid rents on the Property, If any, pius one-iwelfth
of yearly premium Instaliries for hazard insurance, 8ll as reasonably estimated initieily and from time to tima by Lender on the basls of
assessments and bills and (aaconable astimates thereof. Borrower shall not be obligaled to make such paymants of Funds to Lender to the
extent that Borrower makes szch payments to the holder of a prior morigage or deed of frust if such holdor is an institutional Lender.

IF Borrowor pays Funds vo..2nder, the Funds shall be held In an institution the deposits or accounts of which arg insured of guiaranteed
by a Federal ar state agency (Including Lei:der if Lender Is such an institution). Lender shall apply the Funds to pay sald taxes, assessments,
insurance premiums and ground rents. Lunder may not eharge for so holding and applying the Funds, analyzing sald account or veritying
and complling said assessments and biiis, unie<s Lender pays Borrower Interest on the Funds and applicabie law permils Lender to make
such a charge. Borrowsr and Lender may agi 2@ nwnifing at the time of execution of this Mortgage that interest on the Funds shall be paid
to Barrower, and unless Such agresment is made ot apptisable jaw requires such interest to be paid, Lender shall not be raquired 10 Gay Borrower
any Interest or sarings on the Funds. Lander shall give i Borrower, without charge, 2n annual acsounting of the Funds showing credils
and debits to the Funds and the purpose for which eacit debit to the Funds was made. The Funds are pledged as additional security for the
sums secured by this Mortgage. . ‘ :

if the amount of the Funds held by Lender, togeikcr-ith the future monthiy installments of Funds payabie prior to the due dates
of taxes, assessments, insurance premiums and ground rents, s1all eveeed the amount required to pay said taxes, assessments, insurance
premiums and ground rents as they fall due, such excess shall b, at Borrower's oplien, gither promptly repaid to Borrower of credited ‘o
Borrower on monthly instaliments of Funds. I the amount of the Fuids4iaid by Lender shall not be surficient 1o pay taxes, assessments,
insurance premiums and ground rents as they fall due, Borrower shall payt+o ender any amount necessary to make up the deficiency In one

or mora paynients as Lender may require.
Upen payment in full of all sums secured by this Mortgage, Lendsr s%u! aromptly refund ta Borrower eny Funds held by Landes.

'f under paragraph 22 hereof the Proparty is sold or the Property is otherwise acquiiad b Lender, Lender shall apply, no later than immed!itely
prior to the saie of the Property or its acquisition by Lender, any Funds held by Lencer at i time of application as a credit against the sums

sucured by this Mortgage. , ,
3. Appilcetlon of Payments. Unless applicable law provides otherwise, all payments r-cxived by Lende: under the Credit Agreament

and paragraphs 1 and 2 hereof shall be applied by Leader firstin payment of amounts payable to Lenzer by Borrower under paragraph 2 hereof,
second, {in the order Lender chaoses) fo any finance charges, othr charges and coflection costs £:~Ing, and third, fo the principal balance

~ - undor the Credit Apresmant.

4. Prigr Morigages and Dasds of Trust; Charges; Liens. Borrower shall perform all of Sorrowe:'s ohiinations uider any mortgage,
deed of trust or other Security agresment with a ilen which has priority over this Morigage, inciuding Borrowg ‘s O venants to make payments
when due, Except to the extant that any such charges or impositions are to be paid 1o Lender under paragraph 2, Porrawer snall pay or cause
fo be paid all faxes, assessments and othsr charges, fines and impositions atiributable to the Property which may a%ain a priority over this
Martgage, and leasahold payments or ground rents, if any. Within five days after any demand by Lender, Borrower shull exhibit to Lander
receipts showing that all amounts due under this paragraph have been paid when cue.

5. Hezard Insurence. Borrower shall keep the improvements now sxisting or hereafter erected on tha Property insured against loas
by fire, hazards Included within the term ‘‘extended covera?e." fioods, and such other hazards as Lesder may require and in such amoun 3
and for such periods as Lender may require. Unless Lender tn writing reguires otherwise, the policy shall provide insurance on a repfacement
cost basls in an amount not fess than thal recessary to comply with any coinsurance percentage stipulated ir; the hazard insurance policy,
ﬂ?d |tmhe ﬂamuum of coverage shall be no less than the Maximum Principsl Balance plus the full amouni of any lign which has priority over

is Mortgage. : ' '
The insurance carrier providing the insurance shall be chosen by Borower subject ta approval oy Lender, provided, fhat such
approval shali not be unreasonably withheld. All insuranca policies and rengwals thereof shall be in a farm acceptable ic Lender and shail
include a standard mortgage clause in favor.of and in a form accepieble to L.ender. Lender shall hiave the right to hoid the policies and renewals
thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a ian which has priority over this Mortgage.
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrowar, Ali insurance proseeds are heraby assigned to Lender and shall ba pald to Lender to the extent of all sums
| secured by this Mortgage, subject to the terms of any mortgage, deed of trust or secunty agreement with a lian which has priority over this
Mortgage. Unless Lender and Borrower otherwise agres in wriing, insurance proceeds shall be applied to restore or repair the Property, if
it is economically feasible to do so. ' ‘ .
If the Property is abandoned by Borrower, or if Sorrower fails to respund tc Lender within 30 days from the date notice is maited
by Lender to Borrower that the Insurance carsier offers to settie a claim for insurance benefits, Lender Is authorized to coilect and apply the

Insurance procesds at Lender's option either to restoration or repair of the Property or to the sums secured by this Mortgage.
, PAGE 2
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. 6. Presewvation and Maintenance of Property; Leasehalds; Condominjums; Plannad Unit Developments. Borrower shal keep
'the Properiy in good rapair and shal not commit waste or permit impairment or deterioration of the Property and shall comply with the provisions
‘ot any lease if this Mortgage is on a feasehold. ¥ this Mortgage is on a unit in a condominium or a planned unit development, Borrowar shail
parform aki 6 Borrower's obligations under the declaration or covenants creating cr governing the condominium or planned unit development,
the by-laws and requlations of the condeminium or pianned unit development, and the constituent dacuments. T

7. Protection of Lender's Security. if Boriower Tails to perform the covenanis and agreements contained in this Mortgage, or if
any action or proceeding is commenced which materiafiy aftects Lender's interest in the Praperty, then Lender, at Lendar's option, upon
notice 1o Borrower, may make such appearances, dishurse such sums, including reasonable atormsys' feas, and take such action as is necessary
to pratect Lendsr's interest. Any amounts disbursed by Lender pursuant to this paragraph 7, with finance charges thereon, at the rate provided

in this paragraph 7 shait require L ender to incur any expense or take any action hereunder. Any action iaken by Lander under this paragraph
shalf not cure any breach Borrower may have commitied of any covenant or agreement under this Mortgage. Borrower agraes that Lender
is subrogated to ail of the rights and remedies of any prior benor, to the extent of any gayment by Lender to such lienor, o the extent of
anv payment by Lender 1o such lignor.

8. inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that Lender
shall give Borrawer nofice prior 1o ary such inspestion specifying reasonable cause therefor reinted to Lender's interest in the Property.

g, Condem.atin. The proceeds of any award o claim for damages, direct or consequential, in connection with any condemnation
or other taking of the Proverty, af part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid o Lender,
16 the extent of any indeotrufinss under the Credit Agreemient, subject to the terms of any mortgage, desd of trust or other security agreement
with a fien which has prioriiy uvar this Mortjage. _

10.  Borrowsr Not Fievcanad: Forbearance By Lender Not a Walver, Extension of the time for payment or modification of amertlzation
of the sums secured by this Morigae granted by Lender to any suecessor in interest of Borrower shall not operate to release, in any mannet,
the liability of the original Borrower and Rorrower’s successors in interest. Lender shall not be required to commence praceedings againsi
such successor or refuse to extend time far payment or otherwise modify amartization of the sums secured by this Mortgape by reason of
any demana made by the original Borrower and Torrower’s successars in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or atherwise afforded by applicabie aw, shall not be a waiver of or preclude the exercise of any such right or remedy.

11, Suceassors and Assigns Bound; Joint anu Sevaral Liability; Co-signars. The covenants and agreements herein contained shall
bind, and the rights hereunder shall inure to, the rasaertive successors and assigns of Lender and Borrower, subject to the provisions
paragraph 21 hereof. All covenanis and agreements ol Brrrawer shall be joint and several, Ary Borrowsr who co-signs this Mortgage, bin
does not execute the Credit Agreement, (a) is co-sigring (nis Martgage only to mortgage, grant and convay that Borrowar's interest in the
Property to Lender unde; the terms of this Mortgage, (b) is awi personally liable under the Gredit Agrasment or under this Mortgage, and
{c) agrees that Lender and any other Borrower hergunder may arveb to extend, modify, forbear, or make any other accommodations or

Borrower or modifving this Mortgage as to that Borrower's interest ir, ths Property.
12.  Notice. Excapt for any notice requirad under applicable law t7 bs aiven in another manner, (a) any notice to Borrower provided

for in this Mortgage sitalt be given by defivering it or by matiing sueh notice by curtified mail addressed to Borrower at the Property Address
or at such other acdress as Borrower may designate by notice o Lender s pioxidsd herein, and (b} any notice to Lender shall be given by
certified mail to Lender’s address stated herein or 1o such otter address as Lende: iay dasignate by notice to Borrower as provided hersin,
Any notice provided for in this Mortgage shall be deemed to have been given to Borrawar or Leader when givert in the manner designated herein.

13. Governing Law; Severability. The state and lacal laws applicable 10 this Mortazca shall e the laws of the jurisdiction in which
the Praperty is focated. The foregoing sentence shall not limit the applicability of Federal faw (u hhis Mortgage. In the event that any provision
or clause of this Martgage o the Credit Agreement conflicts with applicable law, such conflict snzii ns« affect other provisions of this Morigage
or the Credit Agreement which can be given effect without the confiicting provision, and o this € the provisions of this Mortgage and the
Credit Agreement are dectared to be severable. As used herein, “costs,” “expenses” and “attorneys: taes™ incude aif sums 1o the extent
not prohibited by applicable law or fimited herein.

14.  Prior Mortpage or Deed of Trust; Modification; Future Advance. Borrower shall not enter in'o ar.y 2greement with the hoider
of any mortgage, deed of trust or other security agreement which has priority over this Merigage by which that secur v agreement is modified,
amended, extended. o renewed, without the prior wiitten consent of the Lender. Borrower shall neither request norarseot any fulure advance
under a prior mortgage, deed of trust, or other security agreement without the prior written consent of Lender. .

15. Borrower's Capy. Sorrower shall be furnished a copy of the Credit Agreement and of this Morigage at the tiine of execution-or
after recordation hereol.

16. Rehabilitation Loan Agraament. Borrower shall futfill all of Borrower's obligations under any home rehabilitation, improvement,
repalr, 07 othar loan agreement which Borrower may enter into with Lender. Lender, at Lender’s oplion, may require Barrower 1o exscute
and deliver to Lender, in a form acceptable to Lender, an assignment of any rights. claims or defenses which Borrower may have against
parties who supply fabot. materials or services in connection with improvements made to the Propesty.

17.  Walver of Homestead Exemption. To the extent permitted by faw, Borrower hereby waives the benefit of the homestead exemplior
as 1o all sums secured by this Mortgage.

18.  Walver of Stalutes of Limitation. Borrower hereby waives, to the full extent parmitted by law, statutes ol limitation as 4 defense

10 any demand or obligation secured by this Mortgage. : )
19.  Mergsr. There shall be no merger of the interest or estate created by this Mortgage with any other interest or estate in the Proparty

at any time hetd by or for the benefit of Lender in any capacity, without the writien cansent of Lender.

20. Notice of Transfer of the Proparty; Advanees after Transfer. Borrower shall give notice to Lender, as provided in paragraph 12
Kerecf, prior to any sale or transfer of all or part of the Praperty or any rights in the Property. Ay person to whom all or part of the Proparty
or any right in the Sroperty is sold or transterred also shall be obligated to give notice to Lendes, as provided in paragraphi 12 hereof, promptly

after such transfer.
Even if Borrower transfers the Preperty, Borrowsr will continue to be obligated under the Credit Agreement and this Mortgage

PAGE.3

anless Lender relaases Borrower in writing. As a condition to Lender's consent -6 any fropiosed transfer or as a condition ta the release of

in the Credit Agreement, shal) become additional indebtedness of Borrawer secured by this Mortgage. Uniess Borrower and Lender apree
to ottier terms of payment, such amounts shall b payable upon rotice from Lender to Borrower requesting payment thareof. Nuthing containac |

amendments with regard 10 the terms of this Mortgage or the Creat Agreement, withou! that Borrower's consent and without reigasing ihat |
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Borrower, Lender may require that the person to whom the Property Is tranisferred sign an assumpticn agresment satisfactory to Lender and
kznder maty impose an assumplion fes, The assumption agreement will not entitie the person sigring it to recajve advances under the Credit
recment, : 3 - : :

21.  Transfor of the Praperty, Sublect to applicable taw, Lender shall have the right 1o accelerzte, that s, to demand immediate payment
in full of all sums secured by this Mortgage or Deed of Trust, If Borrower, withaut the written consent of Lender, selis or transters all or pant
ol thie Property or any rights in the Property, : "’ -

If Lender exercises the option to accelsrats, Lender shall give Borrower notice of acceleration in accordance with paragraph 12
hareof. The notice shall provide a period of not less than 30 days from the date of the notice within which Borrower may pay the sums deciared
due. If Borrower fails ta pay f1asa sums prior to the expiration of such period, Lender may, without further notice or demard on Borrower,
| invoke any remedies permitted by paragraph 22 hereof. o

22 Delault, Terminalion and Acceleration; Remedies. Each of the following events shall congtitute an event of dofaull {‘event
of detauit”) under this Morigage: (1) Borrawer commils fraud or makes a materiul misrepresentation in connection with this Mortgage
or the Credh Agrsemont; {2) Borrower doas not mee? the repayment terms of the Cradit Agreement; or (3 Borrower's aciton or Inaciden
ativersaly attects the Lender’s rights In the Property sscured by this Mortjage. )t an event of default occurs, then prior to exercising
any right or ramedy pravided for in this Martgage end prior o acceisration, Lender shall give notize to Borrower 28 provided in paragraph
12 hareof spacifying: (1} the event of default; (2} the action required to cura-such event of default; (3) a dote, nol Jest then 10 duys irom
the data the natice Is mritad (o Borrowsr, by which such avent of defaui! must be cured; and (4) that faliure te cure such avent of defunl}
on or bafore tha date sp2zified In the notice may result !n aceeleration of the sums secured by this Mortgags, fereciosure by judicial
proceeding, ond sale of ke Property. Tha notice shall further Inform Borrower of the right 1o relnstale after acceleration and the right
{0 assert in *he foreclasure gruceeding the nonexistence of an avent of default or any other detense ot Borrowar to accelaration and
foraglosure. If the event o} de’au); is nnt cured on ur bafore the date specified in the notice, Lendat, 2t Lender's option, may detlare
all of the sums secured by this mutonge to be Immediately due and payable without further damand and may faraclose this Mortgage
by jutiicial proceeding. Lender sheil %e raiitied to collect in such proceeding ali expenses of foreclogure, Including, but not timited to,
reasonable attorney's fees and costs ¢1 forumentary evidence, abstracts and litle raports.

23, Borrower's Right to Relngtsie. Notwithstanding Lender's acceleration of the sums secured by this Morigage due to Borrower's
default, Borrower shali have the right 1o have anv pracesdings begun by Lender to enforce this Mortgage discontinued at any time prior to
entry of a judgment enfercing this Mortgage il: {=; Borruwer pays Lender all'sums which woild be then due under this Morigage and the
Cradit Agreement had no acceleration occurred; (b} Brrovrer cures ail vents of default; (c) Borrower pays ail regsonabie expanses incurred
by Lender in enforcing the covenants and agreements u! Srivower contained in this Morigage, and in enfercing Lender's remedies as provided
in-paragraph 22 hereaf, Including, hut nct imiled to, reasonztic attomeys' fees; and {d) Borrower 1akes such aclion as Lander may reasonably
raquire to assure that the lien of this Mortgage, Lender's interest it the Property and Borrower's obligation to pay the sums secured by this
: Mort?age shail continue unimpaired. Upon such payment ang cure by Borrower, this Mortgage and the obligations secured hereby shail remain
-~ {in tull farce and effect as if no acceleration had occurred. :

24, Assignment of Rents; Appoinimen of Receiver. As adaitiona: security hereunder, borrower hereby assigns to lender the reats
of the oroperty, provided that borrower shal, prior 1o acceleration under p27a77aph 22 hereof or abandaament of the property, have the right
io collect and refaln such rents as they hecome due and payable. ' ‘

Upon acceleration undar paragraph 22 hereaf or atrandonment of the prorasty, tander shall be entitied to hava a receiver appointed
by a court fo 8nter upon, take possession of and manage the property and 1o collec! the rents of the property including those past due. Al
rents collectad by the receiver shall be applied first tn payment of the costs of management 2f the preperty and coligction of rents, inciuding,
but not fimvited to, receiver's fees, premiums on recelver's bonds and reasoriable attomeys (265, und then te the sums secureg by this morigage.
The receiver shall be liable to account only for those rents attually Teceived.

25. Helease, This Mortgage Secures a revolving fing of credit and advances may be Maup. rapaid, and remade from time fo fime,
undr the terms of the Credil Agreement, Lender shall discharge this Mortgage when Borrower has (1) ald alf sums secured by this Mortgags
and (2) has requested (a) that the tine of credit be canceled or (b) that the line of credit be reducad pelow the amount for which 2 secutity
interost in real property may be required by Lender. Lender shall release fhis Morigage withoul charga o Borrower.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MCRTGAGES OR DEEOS OF TRUST

Borrower and 1.ender request the holder of any morigage, daed of trust or other encumbrance with a liei '#mzh has priority over

fhis Mortgage to give Notice fo Lendsr, at Lendar’s addrass set forth on page one of this Mortgage, of any dafault under the i3 ‘or ericurmbrance
and of any sale or other foreclosurs action,
iN WITNESS WHEREQF, Rorrower has oxscuted this Morigags, _

liam B. Raugh - —Barower
ﬁ Patricia J, Raué‘l'? is wife -~Rotrower

STATE OF ILLINOIS, ____Cook - O8 Towyss '
| ___Jepnifer Litus : a Notary Public in and for sald county and stats, do hersby certify that

William B. Rauch and Patricia T. Rauch, his wife

personally known 10 me to be the same person(s) whose name(s) — are._ subseribed to the
foragoing instrument, appeared before me this day ir. person, and acknowledged that they signed and

delivered the said instrument as ____theix _ free voluntary act, for the uses and purposes therein sat forth,
i ' Pebruary .. 19.96

Givan undsr my hand and officla! se J
; . ; "OFFICIAL SEAL" A AP W ,
My Commission explres:  8/31/93  JENNIFER 3 fa D
Notary Public, St28%F Minvia
> My Commisaion Expires 8/31/99

e, g by
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