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- SUBORDINATION OF MORTGAGE
2 OR TRUST DEED LOAN #: 0602130308 "
ox
"¢, This Subardination Agreaieri (the "Agreemant’) is made and entered Inta this 187  dsy of  MARCH %
“\ 1996 , by and among MidAmerics Federal Savings Bank (tha *Lender’), MIDAMERICA FRDERAL BAVINGS /‘\
o BANK, fthe *Subordinating Party’) and JRFFREY 8§ WHITE,
> Desires D. White, Husband And ¥ife,
%’« (hereinafier collectively referrod to as the *Borrowers),
_2  Whereas, the Borrawers are Indebted to the subordinating Party by reason of & NQTE in the amount ot
I $30,000.00 with interest payabfe s thereln provided; and, in order to secure said  NOTE , the Borrowers
did execuie a Mortgege/Trust Dead in favor of the Sucordinating Party, dated  JULY 31, 95 and recorded
§in the office of the Recorder of Deeds of COOK County, iflinols on  AvousT 8, 95 a8 document
 y5523148 {or certaln premises located in - <40K County, llinais, (*"Propery)
\_";.‘ describad s follows:
S Lot 17 IN WRILEY ESTATES, BEING A RESUBDIVISION OF PART OF BLOCKS § AND
S 10 IN NICKERSON'S SUBDIVISION OF THE BAST ¥ALF OF BECTION &, TOWNNSHIP
g_, 39 NORTH, RANGE 13, BAST OF THE THIRD PRINCTUAL MERIDIAN, IN COOK
C CoUNTY ILLINOIS.
®

p.I.N, 19-06~216-021-0000
PROPERTY: 6712 418T 9T, STICKNRY, IL 60402

WHEHEAS the Borrowers ara or will be indebted to MidAmericn Faderal Savings an!:-{"Lender’) by ranson of

a NOTE ‘- intheamountot $100,000.00 with interes! payable as therein srovidad: and, in ordet to
sacure sald  NOTE . the Borrowers have or will execute a Morigage/Trust Deed In feor 51 the Lender dated
¥ MARCH 4, 199§ and recorded In the office of the Recarder ¢f Deeds of COOK County,
27 iflinols on 88 Document N o for tha above deacribad Property;
- Tl 9297 D

v WHEREAS, the Lender, as a condition precedsnt ta tha origination of sald foan to the Borrowers requires the
~ 'subardination of tha lian held by the Subordinating Party 1o the Lendors new Hen;
WHEREAS, the Borrowers and the Subordinating Party wish to subordinate the lien of the Subordinating Pnrty to
“"the new llenot the Lender;

WHEREAS, the Subordinating Party is the sole owner of the Note and Morigage/Trust Daed and is nol merely
agent for collection, pledges or holding same in trust for any parson, firm or corporation;
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NOW THEREFORE, In consideration of Ten Dollars (§10.00) in hand pald, and such ather good and
vaeluable consideration, the receipt and sufficiantly of which is hereby mutually acknowledgad, the Bomowers, the
Lender, and the Subordinating Party do.hsreby covenant an 8:that the:Mote and Morigage/Trust Dead in faver
of the Subordinating Party, and all of the terms, covananis ‘andl tchititiohs thereof, are made subject, subordinate
and Infarior 1o the Note, Mortgage/Trust Deed and Asgighment of Renta, and any other agresment in fayor of the
Lender, acting as sacurity for sald Note, and all advances made or to be made therent. _

IN WITNESS WHEREOQF, the underaignad have set their hand and seal this Lat  day of March' .
1996 . . .-

BORROWERS: | . ' SUBORDINATING PARTY:

“JEFFREY T WIIGE
“DRSTRIE U WATTE T
STATE OF ILLINOIS

/
) S8
COUNTY OF }
i J= hereby cerily that and
pargonally known to me to be the same pertans whose names who are subscribad to the foregoing inatrument

appenred bafore me this day In person ar.d acknowledgad that they signed and delivared the sald Subordination
Agreerant as their fiae and volumqry act for the t 168 and purposes set forth tharein, ,

@iven under my harid and officlal seal this day 19,

ROTARY PUBLTT
STATE OF lLLINOiS

(d do heraby certity that, E'pm«.wmll known o'ma o b V1ce President
Lori J‘ones ot MidAmerica FederalSaving Bank Cosporation. and Karen Manza

parsonally known tome to b8 e Aggistant Secretar of g2 crrparation and hoth of whom are
parsanally xnown to be the sams pamona witdse namss wh Lc subscribad to the foregoing Sutaidination Agreoment, appaared

~ balora me thia day in parson and severally acknowladged that s such  ¥1Ce Preaident
, -;3 ‘ and Asalatant Secretary they signec. ans’ daivared the foregoing
ey, SUbOrGINAtian Agrosment and eaiseed this corparats seal of idAmerica Federal SAvinga Bauk 0 be

¢ '; affixod thareto pursuant to the authority ghven by tha Board of Directors as their fres and voiuntary act and da:«c o\ seid
- Corporation , for the uses and purposas sst/cn thesein. -

and ofjyjal soal this day, March 1996

THIS INSTRUMENT WAS PREFPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK

1001 S. WASHINGTON 8T, 1112 S, WASHINGTON ST.
NAF’EFMLLE {L 60566 § NAPERVILLE, il 60540

" FEICIAL SEAL"

DONNA ZALUD
T“ARY PUBLIC, STATE OF ILLINOIS
; wr COMMISSION EXPIRES 12/15/%6 ¢
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