UNOFEFICIAL COPY

g\h RAYMOND ¥ gMIWWRRT
O ~ c/o ST PAUL FEDERAL BANK YOR BAVINGS
I‘ 6700 W NORTH AV
CHICAGD IL 60635

Vs FE

=

. QEPT-(1 RECORDING $37.30
96180132 + TH0031 TRAN 0497 03/11/94 13032300
i . IRV 94182132
C0OK COUNTY RECCRDER

o

A (s'-‘ml:“ Abova TM'LM’F“' Ruco’d{nn Dn‘nl ......................... Vestessasearanysarayusprrnenravsensariey
Application # 734005344 MORTGAGE 021011004584
THIS MORTGAE (“Security instrument”) Is given on MARCH 2, 1996 .
mOortgugor is JOHN BEAJAMIN AND PONNAMMA BENJAMIN, HIS WIFE y

{"Borrowaer"l, This Security inziument is given to 87, PAUL YEDERAL BANX FOR SAVINGS

which Is arganized and existing underine lows of THE UNITED STATES OF AMRRICA , and whose addroys s
§700 W, NORTH AVE, CHICAGO, ILYLINOIS 60635

("Lender"), Borrowar owas Lendor the prineipdl sum of
NINETY FIVE THOUSAND AND 00/100

Dollars (L).9,%-98,000,00 i, Thia debt le evidenced
by Borrower’s note dated the seme date as this Szourity Instrument {"Nota"), which provides for monthly
paymaents, with the full debt, if not paild earller, due and nayubis on APRIL 1, 2026 . This Sscurhty
Instrumant secures to Lender: {a) the repayment of the debt uvidenced by the Nota, with Intarest, and all renawals,
extensions and modifications of the Note; (bl the paymeont o all other sums, with interest, edvanced under
paragraph 7 to pratect the security of this Security Instrument; unz (¢} the pariormance of Borrower’s covenanta
and agreements under thia Security Instrument and the Note. For .his purposs, Borrower doas hereby morigage,
grant and convey ta Londar tha following described proparty locatad inCoNk County, illinais:

f s
| 3
23

-
?
¥

?
13

£

%3 T &

LOT 21 IN BLOCK 2 IN FAIR OAXS TERRACR BEING A SURDIVISYON OF 'THE

EABT 50 ACRRS OF THE NORTH 75 ACRES OF THE NORTHWRAT 1/4 O/ aECTION

5, TONNSHIP 39 NORTH, RANGE 13 RAST 02 THE THIRD PRINCIPAL WPRIDIAN

IN (00X COUNTY, ILLINOIS, BN 130
FIN #16-08.105-027-0000 {)0njui mer /283

Which bns tho addrose of 48 LRMOYNE PARKWAY OAK RARK , Hiinols 60302
I"Propurty Addraess"): HBK
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?1 TOGETHER WITH oll the improventonts now or herealter erected on tho property, and ail ensenwents, appurienances, and

Ahxtures now of horeafter a part of the prapenty. Al replucomonte and additions shall also be covercd by this Securlty Invirmwnt,
Al of thy Soregoing 1 talerred o n this Sceurlly Instrument as the “Propenty,”

BORROWER COVENANTS thit Borrowor b Inwfutly scived of the ostate heraly conveyed and has the right to mongage,
~grant and convey the Property and that tho Property is unenemubeced, except for encumbrances of record,  Borrower warrints
- i will defend generally the thle 1o the Proporty agrinst afl clalms and demanids, subject 1o any encumbrances of record.

s CTHIS SECURITY INSTRUMBNT combines tubform covennits for nationyd use and non-uniform covenants with limited
variations by jurlsdiction to constitule » untfornt securlty instroment covering real propenty,

UNIFORM COVEMANTS. Borrower anct Lendor covenant and ageee me follows,

L. Puyment of Princlpal und Interest: Prepuyment and Lute Charges,  Borrower shall prompily puy when due the
principal of and Interest on the detd evidenced by the Note and uny prepaymens and Inte charges due under the Note,

2. VFunds for ‘Yoxey und Invurance. Subject to spplicable law or (o n writien walver by Lender, Borcowor shall pay to
Lowdor o the day monthly payokents are due uidey the Note, unth the Note is pald i full, & sum ("Funds®) for: (») yearly tazes
ard asyessments which may sitain prioclty over the Security fustrument ws w llen on the Propeny; (b) yearly leaschokd paymerits
or ground rents onaie Proporty, if any; (¢} yearly hazard or property lnsurance promiuma; {d) yeurly flood insurance premiums,
H any; (¢) yeurly macteage insuranco premtiums, If any; and (0 any sums payabie by Boreowar 10 Londer, (n sccordance with the
provisions of paragaapic &, n Yo of the puyment of morigoge fnsurance premiuma, These hens nre calied "Bscrow Homs,”
Letider muy, af ay tme, coi'ect ad hold Punds tn an amount not to exceed the maximuti amount a lendor for o federnlly refated
mortgage loan may require for Borrower’s esctow account under the federal Ronl Estate Setiement Procedures Act of 1974 s
amended from time to tme, 127 US,C. § 2601 ¢ veg. ("RESPA™),unless another Inw that appiles 1 the Funds sets & Jesser
antour, 1f 30, Lender may, o am vime, colleet and hold Funds in xn amount noy 1o exceect the lesser umount.  Lender nuy
etiriate the amownt of Funds duc on the basls of current dmp and reasonable cstimates of expenditures of future Escrow ltems
or otherwise in acordance with applicabio tw,

‘The Funds shalf be held in an insthution #hoze deposita are insured by a tederal agency, instrumentality, or entity (Including
Lender, i Lender is such an inatiition) or in-anv-Fedoral Home Loan Bank, Lender shall npply the Funds to pay the Bscrow
Beins. Lender iay not charge Bosrower for holding «id applying the Funds, annually annlyzing the escrow accou, or verlfving
the Escrow ltems, unless Lender pays Borrower inteicst o the Funds and upplicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay s one-time chaege for an Indepundent real esime (ax reprorting service used by
Lender in connection with this foan, unless applicable law provides otherwise, Unless an agreenent is minde or applicable taw
requires interest to be pald, Leader shatl not be required 10 pay Borrower nny intorest or carnings on the Funds, Borrower md
Lender may agree in wrlting, however, that interest shall be pald < tiee Funds, Lender shall give to Borrower, without charpe,
an annual sccounting of the Funds, showlng credits and debits to the Funs and the purpose for which each debilt to the Funds
was nde.  The Funds are pledged as additional securlty for uil sums tcovced by this Security Instrument.

il the Funds held by Lender exceed the umounts permilted 1o be lield by rppiteoble faw, Lender shall aceount to Borrower
for the excess Funds in accordance with the requirements of applicable 1aw. Y oheamount of the Funds held by Lender s any
time is not suificient (o pay the Escrow Ilems when due, Lender may s notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessry to make up the deficlency, Rorrower shalt make up the deficiency in no more than
wwelve monthly payments, st Lender’s sole diseretion,

Upon payment in full of ail sums sccured by this Securlly Insirument, Lender shidl prosuitiy refund 10 Borrower any Funds
held by Leader. If, under paragraph 21, Londer shall acquire or sell the Property, Lender, prior/fo the acquisition or sale of the
Property, shait apply any Funds held by Lender at the time of acquisition or sale us a credit nyains? 5 sums secured by his
Security Instrument.

3. Applicatton of Payment. Unless applicable law provides otherwise, all puyments veceived by Lordsi under paragraphs
} and 2 shall be appiled: firss, to any prepayment chaiges due under the Note; second, to amounis payable wider parayraph 2;
third, 1o interest due; fourth, to principat due; and Jast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pey al} taxes, nssessments, charges, fines and himposhtions auributable to the Property
whicl may attain priority over this Security Instrument, and leaschold puyments or ground rents, if any, Borrower shall pay these
obligations In the mannec provided in parograph 2, or if not paid in that manner, Borrower shall pay them on time divectly to the
person owed payment. Borrower shall promptly furnish to Lender sl notices of amounts o be pald under this parageaph. If
Borrower makes these paymenis dizecily, Borrower shall prompily furnish to Lender receipis ovidencing the psyments,

Borrower shall promptly discherge any licn which has priority over this Sceurlty Instrament unless Borrower: (s} agrees
in writing to the payment of the obligation secured by the lien In 2 manner acceptable 1o Lenier; (b) contests in good falth the
fen by, or delends against enforcement of the lien in, logal procecdings wiich In the Lender's opinlon operale to prevent the
enforcoment of the lien; or (¢) secures from the holder of the Yen an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Leader determines that any pant of the Property is subject 10 a lien whici may attain priority over
this Sccurity Instrument, Lender may glve Borrower a notice identifying the lien, Borrower shail satsly the Yen or take one or
more of the actlons set forth above within 10 days of the giving of notice,
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5. Hazaed or l‘ruL.uLNnQoFmeer;lLAmeGIQ B oxiating or harcafler crected O;I the

toperty insured ngaingt loss by firo, hazards tncluded within the torm “extomied coverage” and nay other hazards, hwluding
;[ onds or flooding, for which Leader requires instraice. This insurance shall be maintatired it the amowats and for the  pesiods
vl Lender reqrites. The insurance crrvier providing the fnsurance shall be chosen by Borrower subject to Lender's approval
:{:Hch shali not be nreasonubly withheld, 1T Bosrower falls to nnintaln ceverage described above, Lomder may, at Lender's
) prion, obtaid coversge to protect Londer's cighis In the Property In accordance whth paragraph 7,
‘. Al Insurance polictes and ronowals shall be sceeptablo (o Lender and shull include a standnrd tiorignge chanse, Lender
sabll iave tho right 1o hold the policles and renowals, If Lender toquires, Borrowor shall prompily give to Lender ali receipts
of paid preaiuing and renowal notlees.  In the ovont ol losy, Borrower shall give prompt notlee to the instirance cartler and
Lender. Semlor may make proof of loss if not mude promply by Borrower,

Ualess Lender and Borrower athorwlse agree i writing, insuranco proceeds shall be applied to restoration or repalr of
the Property dapuged, it the restoration or ropatr 13 economicatly feastblo and Londer's securlly by not lessened. If the
restoration or repair is wol ceanemically feasible or Londer's securlty would be lessencd, the insuranes proceedn ehall be appied
1o the sums recured by Ihis Secucity Instrament, whother or not then due, with any oxcess pakd 1o Borrower, I Borsower
abandons the Proporty, or does net answer within 30 dayn & notles from Lewder that sho Snaurance carrier his offored to seithe
a clabm, then Lendsr muy collect the instirance proceeds,  Lendor inay use the proceeds to repuir or rottore the Propenty of o
iy sttas seenres by-dhis Securlty lumtraiont, whether or not then due.  The Jhday pertod will begin wien the notiee Is glven,

Unless Lenuer-and Borrower olheywiso wgreo In writing, any apphication of procoeds o principal shall not oxtesd or
postpune the chiv date ofpc-manthly payments reloereed 1o In puragrapha { and 2 or change the ariount of Uie payments. I undor
paragraph 21 the Properiy s sevuised by Londor, Horrowor's right 10 uny lisuranco polivies and proveeds resutiing from damage
to the Property prior o the -aeuleltion shall pass w0 Lender 1 the oxtent of the sune secured by this Security Tistntmem
immedintely peior 1 the aequlsition

6. Ocenpaney, Prescrvation. Matonteaunce wnd Protection of the Property; Borrower's Loun ApphHeating
Lewscholds, Borrowor shall occugry, estobih:0, and use the Propersy as Bavrowor's principal residence withir, sixty duyx aftor the
exccution of this Sectithy Instrunwont and shall cuntinue to occupy the Proparty se Borrower's principal residence for at least one
year miter the date of ageupancy, untess Lonaar otherwise agrees in wriiibg, which copsort siall not be unreasonably withheld,
or unless extennating clecumsiances oxist which ve savond Bosrower's soniral. Borrower shald nog destroy, damage or impale
the Broperty, atlow the Praporty 1o doteriurny, or cumipls wasta on the Propenty, Borcower abalf be b dufaudt If any forfelture
action vr procredings, whother ¢lvil or crbminal, s Bugus that in Gonder's good Mith jidgement could resuld in forfeilure of t
Propenty nr uthorwlce mmerinlly impale the Hon crested by Cila Savurity Instrament or Lendor's sccurhly interest. Bosrrawer iy
viire xuch » dufault and relnatate, as provided In paragrapli 15, Ly cansing the wlon o proceedivig to bo dhamissed with o reling
that, in Londer's gowd fadth determinatlon, precludes forfoituce < the Borrowoer's {nterent in the Proponty or oiher mntorie!
itnpatrment of the Jien croated by this Securlty Instrumeat or Loie: s security nterest,  Borrower shall also be in defaul if
Borrower, diting the fuan application process, gave materially falso or awsurale information or sialoments (o 1.ender (or fafled
to provide Lender with any matoriad information) I connection with thi-luan ovidenced by tho Note, inoluding, bt ot Hmived
to, representnsions concerning Sorrowet’s occupancy of tho Property s a privclpas rosldence. It this Security Instnimont s on
o leaschold, Borrower shall comply with atl the provistons of the leaso. If Hoziewor acquives feo title to the Property, the
feaschold and the fee tilo shinll not merge untess Lender agrees 1o the therger In willleg:

7. Proteetion of Lender's Rights I the Peoperty, 1 Borrowsr falha to perfonst Ve covenants sl agreciients contained
In this Security lnstramont, or thore ta & legal proceeding that muy signdticantly alfect Londee's righta in tho Propeny (suech o
a protecding in bankauptey, probate, for condomnntion or fotfelnre or (o enforce lawa vr regutarons), then Lemder may <o and
jry Tor whatevor iy niecestary 1o protect the value of the Property and Lender's righta I the thanoge  Londor's meitans sy
inchucle paying ony sums secured by n oo which has priosity over this Security Instriient, appeising wcetint, paying ronsoitatre
mitorneys’ fees and entering on the Property to muke tepales,  Aliiough Lendor muy take action under s paragraph 7, Lender
does it have to do s,

Any umounts disbursou by Lender under this paragraph 7 shinl becomu alidhionnl detit of Burzower seeured by 1his
Secuelly Jostrament.  Unleas Dorrowaer ad Lender sgreo to other torms of paynitent, theao mmouts stall bear inforest from the
date af disbursement ot the Note rate nd shall ba puyable, with intorenr, upon nodice from Londer w Borrower requosting
puy it

8. Mortgage Insurance, 1F Londor required 1monignge insirance as 8 condition of making the town secured by this
Security Insttusnent, Borrower shall pay the prontuma required 1o malitiain the mongage insurance s effecr, 1, for any
reason, the mortgage naurance coverage required by Lamler lapsos or conses 10 be in effect, Borrower shall pay the
proemiutey required (o obtain coverage substantially equivalont to the morrgago insurance proviensty fnoffect, al a cost substantiully
equivalont to the cost w Borcowar of the morigege insuvanco proviously bn effect, from an alternate mortgage
tnsurer approved by Londer, I substontinlly equivalent mengage insurance vovorage in not avaliable, Borrower ahall poy (0
Lender cach month a sum equal (o ane-twelfth of the yoady morigage insuraice premium boing paid by Borrower when the
turance coverage tapsed or censed to bo inoffect.  Londer will accopl, use and retaln theso puymcits an & Joss resorve in liou
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Il:t‘ morighge insurance.  Loss reserve payments may no longer be required, ut the option of Lender, if morigage insurunce

) ﬁavcragc {in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
vallabte anil is obtained. Borrower shall puy the premiums tequired to malnlain morigage insurance in effect, or to provide o
~loss reseevs, until ihe requirement for mongage insurance onds in accordance with any written agreement between Borrower wd

Jundtr or applicable faw.

o 9. Inspectlon. Leader ar lts agont muy wmake reasonable entries upon and inspections of the Property. Lender shall

.} give Borrower ftotice at the 1ime of or prior 10 an inspection specifying reasongble cause for the inspection.

10. Condemnation, The praceeds of any award or claim for damnges, direct or consequentiul, in connection with any
conderanatlon or other tuking of any part of the Propeny, or for conveyance (n ticu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a tota! taking of the Property, the proceeds shail be applied to the sums scewred by this Security
Instrument, whether o not then due, with any excess paid 1o Borrower. 1o the event of a partial taking of the Property in which
the falr market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by ihis Security Instrument immedtately hefore the 1aking, unless Borrower and Lender otherwise agree in writing, the sums
secured by (his Security Instiment shail be reduced by the amount of the proceeds multipticd by the foltowing fraction: (a) the
total amount of the s, sccused immediately bofore the taking. divided by (b) the fair market value of the Propenty immediatety
before the 1aking. Anv oslance shalf be paid to Borrower, In the sven: of # pantint taking of the Property in which the falr market
value of the Property inimzdiately befare the taking I8 less than the amount of the sums secured immediately hefore the taking,
unless Borrower and Lendat eiparwlse agree in writing or unless applicable law otherwiee provides, the proceeds shatl be applied
to the sums securcd by this Seaniz Instrument whether or not the sums are then dug,

if the Property Is abandonzd vy Borrower, or if, after notice by Lender to Borrower that the condemnoy offers to make
an award or setite a claim for damoges, Borrower fails (o respond 1o Lendor within 30 days after the dute the notice is given,
Lender iv authorized to colleet and apply the proceeds, of is option, cither to resioration ar repair of the Property or to the suns
secured by this Security Instrument, whether or rot then due,

Unless Lender and Borrower otherwlie agree in writing, any application of proceeds 1o principal shiall not extend or
postpane the due date of the monthly payments refireed o in pamgraphs 1 and 2 or change the atrount of such payments,

it. Borrower Not Released; Forbeavance Ny Lender Not @ Walver.  Extenslon of the time tor payment or
modification of amortization of the sums secured by thic Securlty Instrumient granted by [ender to any successor in interest of
Borrower shatl not operaie to release the Nability of the origina Borrower or Borrower's successors in interest, Lender shall not
be required 10 commence proceedings against anty successor in intecest or refuse (o extend thme for payment or oliprwise modify
amertization of the sums secured by this Securlty Instrument by riason of any demund made by the original Borrower or
Barrower's successors in interost. Any forbearance by Lender in crercising any right or remedy shall not be o wadver of or
preciude the exercise of any right or remedy.

12. Successors mnd Assigns Bound; Joint and Several Linbility: To-signers. The cavenants and agreements of this
Security Instrument shall bind aud benefit 1he successors and assigna of Lendir and Borrower, sublect to the provisions of
paragraph 17, Borcower's covennts and agreements shall be joint and severai any Borrower who ¢o-signs this Security
nmtrument but does not execute ihe Note: (8) 1 co-signing this Securlty Ingtrumens oidz to morignge, gramt and convey that
Borrower’s imerest in thie Property under the terms of this Security Instrument; (b) is wor sesonally obligated to pay the sums
secured by this Security Insteument; and (¢) agrees that Londer and any other Borrower muy gree to exiend, modify, forbear
or make any accommodntions with regard to the termy of this Security Instrument or tho Note witheu! thot Borrower's consent,

13, Loan Charges. 1f the loan sccured by this Security Instrumient i3 subject 1o a law whic.t ser. maximumi loan charges,
and thnt {aw is fimally interproicd so that the interest or ather toan charges collected or 10 be collected Ir coanzction with the hoan
exeeed the poratitted Hmits, vhen: (4) any such Joon charge shall be reduced by the nmount necessacy (o redice tho charge to the
prermitted Hmit; md (b) 2y swms already collected from Borrower which excecded permiticd limits will be reduitied to Botrower,
Lender may choose to make this refund by reducing the princlpat owed under the Note or by making a dircet payment o
Barrower, ) u refund reduces principal, the reduction will be treated as p pastinl prepaviment without any prepayment churge
uiler the Note,

14, Notlees, Any notice to Borrowsr provided for in this Sccurity Instrument alialt be given by delivering it or by
muiting it by fiest class mail unless applicable Inw requires use of anothes ntethod, The notlce shall be directed o e Proporty
Address or any other adiress Borrower dosignales by notice 1o Lender.  Any notico to Lender shatl be glven by first class mail
t Lemdor's nddress stated herein or any ather address Lendor deslgnates by notice to Borrower.  Any notice provided for ln this
Seeurlty Instrument ehall be devmed (o have boen given 1o Borrower or Londer wisen glven as provided bn this paragraph,

13, Governing Luw; Severnbility, This Secority Instrument shall bo governed by fedoral taw and the Iaw of the
Jurisdiction in which the Propeny is located. In the event that sny provision or ciauze of this Security Instrument ar the Note
contlicts with applicable Law, such conflics shall not affect othor provivions of this Security (nstrument or the Note whtlch can be
given ulfect without tho conflicting provislon. To this end the provisions of this Security nstrument snd tho Note are declured
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e 6, Burcower's L‘zqky.J mu u!!.:he stJnnC%l nfe 'Wl u;g: NEw)nmr thls Security Instrunon.,

il 17, "Cennafer of the Property or & Beneficlul Inteveat I Boreower, i all or any part of the Property or any inierext

.,In (Cin sald or transferred (or I w bonoflerad imetest in Borerower 1 sold or iransfonid and Borrowor is not & natural porson)

<owithons Londer's prior writien consoat, Londor may, nt U oplion, roquiro invnedinte payment I M) of all sams secured by (his

,hm ity Insteanuant, Howevor, (is opiion shall ot be exerciaed by Londer i excrcise is prohibited by fedarid Juw as of he date

‘ ‘mf Hiiy Securlty Instrament,

v If Londer exorglaes this option, Lender shall give Borrower nat'ee of weeolorntion, Thix notice shal} provide & period
of ot less than 30 days from the date the notico fe delivered or midied within which Borrowor must puy s sunw secured by tis
secarity Insinsment, 11 Borrower fails to pay thoae sms prior to the expleation of thix potlod, Lendes may Invoke any ronedies
pormisted by this Security lnstronent withow further notico or demand on Borrower,

18, Borrower's Right to Retnatate, 11 Borrower swels cortalti conditions, Borrower shall have the sight to have
enforcoiment of this Securily Instrumont discontinued at any thne prioe to the catlier of: (8} § duys (or xuch other poriod as
opplicable favr muy apecify for relnstitement) bofore sale of the proporty prssunnt W iy powor of sele contained in this Securly
tostrument; or (1) umry of i judpment onforcing this Secuclty Inmtrumemt, Those conditionn wie tint Borrower: (u) pays Lander
Al sums whith then would e due undor this Security Instroment wid the Note as of no aceeloration hsd ovenrred; (b curey iny
default of any wihed covenmua or agreorienls; (¢ paye all oxpenses incurred in onforcing this Securlty Instrument, inchuding, bt
fiot Hmited (o, reasoreiie attorneys' foes; and (d) tnkes wuch uctlon ne Londor may remonably requice o assire that the llen of
this Security Insiramerd, Londer's righis in the Proporty md Borrower's obligation to piy the sums secused by this Security
fistrament shall conttnue e iged,  Upon rolnstnioment by Boreower, 1hia Seeurity Instrament and the obligatlens secure)
horehy shill remaln fully effettiveas if no accolorntion had oceurred,  Howover, this chght 1o reinstale shidl not upply In tho case
of mveleration under prragraph 17

19, Sale of Note; Churgr ot Loan Servleer,  The Noto or & pardial interest in the Noto (ogother with this Securliy
Insteument} iy be suld one or mote Hees without prior notlco 1o Borrowoer, A salo may rosult It & chiatge In the emity (known
as the “Loan Servicor™) thut cablects monthly pavmonia due under the Note and thls Securlty Tustrumont. There alto miay bo one
ar more chanpes of the Loan Servicer unrelatcd to'n wile of the Note. If thete is u change of the Loan Servicer, Sorrower will
e givon written notico of the change Iy acenrduncy with paragraph 14 above and applicablo faw. The notice will sate the nime
and address of the new Loan Servicer and tho addresa 10 which puymeims should be aade. The notlo will also contain any other
information required by applicable law,

20, Hazardous Substatices.  Borrower sholl not cwiae or periii the presence, uaw, disposn), stornge, or wicase of diy
Hiveardans Substances on or in the Proporty, Borrower shald ot dz. nor allow anyone eise to do, anything affecting the Propenty
that s in viekation of any Bnvironmenta) Law. The preceding twe suatences shall not spply 1o the prescnce, use, of storage on
the Prapenty of sl guantitios of Huzavdous Substances i nre gensialy recopnized (o bo appropriat 10 normal realtentinl uses
tned 1o maintenince of the Property.

Borrower shall promptiy give Lender wriiten notleo of ary invesig <ion, clalm, demand, Jaweult, or other action by any
Rovernmeital or regulatory ageney or private purty involving the Proporty and ‘y idnzardous Subitanice or Baviromuental Law
of which Borrower hay newunl knowledge. 5 Borrower learns, of 1 notified by nay govreinental or regulatory authority, that any
temoval or other remedintion ol any Hazardous Substance alfecing tho Property 18 wcersary, Borrower shall prompily take il
necessury remedial actions in accardance with Environmontal Law,

As used In this paragraph 20, “Hazardaus Substimices” are those substances definesd se ioxkz or hazardons submaiwes by
Environsientnd Law and the following subsinnces:  gasoline, kerosene, other flammable o toxis-netroleum products, toxle
pesticides and herblcides, volmile solvents, materialy comaining asbestos or formaldehyde, and radiowive materialy,  As used
in this parageaph 20, "Environmentol Law" means fedoral laws andt laws of the jurisdiction where the Sroperty 18 located thut
telnte 16 health, safety or envivonmentid proteciion.

NON-UNIFORM COVENANTS. RBorrower and Lender further covennnt wxd agree us foliows:

28, Acceleration; Remedies, Lender shull give nutico to Borrower prior to acceleration following Bovrower’s
breach of uny covenant or agreement fw this Security Instrument (but not prior to acceteratlun under paragraph 17 unless
appilcable fuw provides otherwise), The notice xhall apecify: (a) the defuult; (b) the action regulied to cure the defaull;
{c) & date, not less than 30 days from the date the notlee is given to Rorrower, by which the defeult must be cured; and
(d) that fultute to care the default un or before the dute specified in the notice may vesult in acceleration of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding and salv of the Property, ‘The notice shall fuyther
inform Borrower of the right to relnstate afier avceieration and the right to wasert in the foreciosure proceeding the non-
existence of o defuult or auy other defense of Borrower to acceleration and fureclosure. I the default is not cured on or
before the date specified In the notice, Lender at its option may require immediate payment in full of ull sums secured by
this Security nstrument without further demand and may foreclose this Securlty Instrument by [udicial proceeding,
Lender shull be entitied 10 collect ufl expenses incutred In porsuing the vemedles provided {n this paragraph 21, including,
but not limited to, reasonable attorneys’ fees and costy of title evidence.

22. Release. Upon payment of all sums sccured by this sccurity Instrument, Lender shal) release this Security
Instrament without charge io Borrower, Borrower shail pay any recordaion comts,
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£ 23, Walver of Homestcad, Borrower waives al vights of homesiead exemption in the Peoperty.

K 24, Riders to this Security fnstrument. M one or moro riders are executed by Borrower and recorded together with

{,,jh;s Sccurtly Instrument, the covenants and agreemenis of cach such rider shall be incorporated into and shal} amend and
-suppiemient the covenams and agreements of this Szcurity Instrument as If the rider(s) were a part of this Security Instnument,
1|cm.u applicable box(es)}

E Adjustable Rate Rider D Condoimatum Rider D 1-4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

[ omerts) 1specisy)

BY SIGNING BELOW, Borcower accepts and agraes 1o the terms and covenunts contained in this Security Instrument
and in oy rider(s) sxecuted by Borrower and recorded with it, h \ N
P v 6

" . LX AN e ;;ﬂw A J?l —"‘“‘A '."l“‘l‘lll'l'li'(sc‘l‘)

i, o mwmdnaeen— (| Rorower
e s :

[""f%‘f'lel “Y"l}ﬁ’;’m&‘ ﬁlj tl‘ |.'r""f/ T‘I:‘!‘" :’.ﬁ‘:l."l"l.'(““!)

; PONNAMMA BENIAXIN Borrower

llllllllllllllll Illllll-llnlulll|l-ll|lnlIlvll|l||IlrlIlltl’rldlillll'llll‘l(scnl,\
Borrower

--------------------------------------------------------- .-.....-........,(SCI“)
Bosrower

M puce Below This Line For Acknowledgmiont)

STATE OF ILLINOIS, | (f Vi County

c/c!/frfu\/{mrr.c .......... ORI o SRS N
/I/"

& Notary Pablie in and for sald county atid state, cortbfy It Lo,

........... JONN BRNINIIN, ANR. PONNMOIA, RENIARIN,, WIR NEAR. ...

personatly known 1o mo -t bo the sune porsoi(s) whor 0ame() ..o O NP
subseribed o the foregoing instramem, appented befote mo this day bn povwon, shd acknowledgod et on b MG,
stgned il detivered the inntrumont m ... SHB&Y.,....... free and volumary i, for the uses and purposea therein aet forth,

(24
Cliven undor uy hand and officlal senl, this |, ..f..’M. . Any ol ..) /( (o ﬁ,.l./ i ///f.v

My comimbsslon expires: PPN ! \, ) ‘
¢ " OERICIAL SEAY
ICHERYL M. CUMMINGS b+ ﬂ([; i ""Ju.(..'..;'.l.’..'i.f Lo AEACL /4}
NOTARY PUBLIC, STATE OF ILINOIS

My Caminileaton B4 .rno Nov. 16, 149 ;
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ADJUSTABLE RATE MORTGAGE RIDER 021011004584

THIS ADJUSTABLL NATE MORTGAGE RIDER Is made this  3ND day of MARCH 1996
and is Incorporated Into and shall be deemed to amend and
supplemant the Mortgage, Deud of Trust or Sacurity Dead {tha "Security Instrument”) of the same date given by
ihe undarsigned (the “Borrowar") te-secure Borrower's Adjustable Rata Note (the "Noia") 1o
AT, PAUL-¢%LORRAL BANK JOR BAVINGS
ithe “Lender”) of the same date and caveriny tha property described in tha Security instrument and localed ot:
48 LENOYNE PARRNAY OAX PARK IL 60302
~ THE NOTE CONTAINS PROVIZSNS ALLOWING FOR CHANGES (N THE INTERESY
RATE AND THE MONTHLY PAY@ENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER’'S ADJUSTABLE INTENERT SATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE AND MILUIMUM RATE THE BORROWER MUST PAY,
THE NOTE MAY ALSO CONTAIN THE O#T'ON TO CONVERT THE ADJUSTABLE
INTEREST RATE TQ A FIXED INTEREST RA(F.

ADDITIONAL COVENANTS. i addition to the covanants anJd agreaments mada in the Security instrumaent,
Horrower and Lender further covanant and agree as {ollows:

The Note provides for an initial interest rate of 6.500 % .~ Tha Note provides fot changss in the
adjustabla Interest rate and the monthly pavments, a fixad rate conversion urn<on and iransfer provisions as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) CHANGE DATES

The adjusiabla intorast rate | will pay may change on the first day of APRIL <998

and on that day avery 12th month thereafter, Each date on which my adjustabie interert rate could chunge
is called a "Change Date."

{(8) THE INDEX

Baginning with the first Change Date, my adjusteblo Interest rate will ba based on an Index. The "index"
is the woekly average yiold on United States Treasury securities adjusted to a constant maturity of one year, as
made avaitable by the Federai Rosarve Board. The most recent Index figure available as of the date 46 days before
euch Change Date is called the "Current Index,"

If the Index s no longer avallehle, the Note Holder will chooso a naw indax that |8 based upon comparabie
information. The Nota Holder will give me notice of this chok-e,

(C) CALCULATION OF CHANGES

Before wach Change Date, the Note Halder will cah-ulata my naw interest rate by adding

TWO AND THRER-QUARTERS percentage polnts {2,750 % ) to the Current indox,

The Note Moldar will then round tha result of this addition to the nearest one-oighth of one percentege polnt
{0.125%). Subject to the limits stated in Section 4(D) below, this roundad amount will be my nuw Intorest rate
untii tha naxt Chonge Date.

CONVERTIDLE ADJUSTRBLE RATE RIDER-SINGLE FAMILY TYR T-BILL WEEKLY INDEX
Nov 94 adjride) Page 10§ 3 27330LTY/TBRIDENL




UNOFFICIAL COPY




UNOFFICIAL COPY

Thu Note Holdor will then deverming the amount of the morthly paymant that wouid bo sutficient to repay the
‘,imfmid principal 1 am oxpoctad to owe at the Chango Date in full on the Maturity Date at my new in‘orest rate in
1-&Ntmmnlinllv oqual paymornits, The rosult of this calculation will bo the now amount of my monthly psymant,
¢ (D LIMITS ON INTEREST RATE CHANGES
Tho.intarnst rute that | am required to pay st the first Change Date will not be groater than 9,300 %
“lor taps then 4.500 % . Thoroafter, my udjustable intoroat rato will naver ba Increassd or decroasad on
_nny singlo Change Nata by more than two percontage points (2.000%) from the rato of Interest | have boen paying
Mot tho procading 12 momhs, So long as § have not sxercived my Convarsion Option undor Beotion 6 of this Note
‘my Intarast 1ato Wil nover bo greator than 13,5008 . wihileh is onlled the "Maximum Adjusinble Rate,”
(E) EFFECTIVE DATE OF CHANGES
My now intarast rato will bacome offactive on sich Chango Oate. t will pay the smount of my new monthly
payment boglnning on tho first monthly paymont dsto after the Change Date until the amount of my mumhly
poyinent chahns sgoin,
{F) NOTICE OF CHANGES
Tho Note Holder will dohwvar or mall to ma & notico of any changos in my adjustablo interost rate and the
araount of iny raly payment hefora the offootive dato of any change. Tha notice will tncludo Information
raquirted by Inw to bo niven ma and nlao thoe titte and tolaphone number of a parson who will answar any guestion
I may hive ragarding theongtice,

6. FIXED INTEREST Ra" £ .CONVERSION OPTION

I hnve o "Convorsion Optan” It markad (X) halow, If thare is no {Xi markad, then n Convarsion Qption doos
Dot appiy Lo my loan,
{A)  1do not hava & Copusrslon Option,

r—

X (B} have an option 10 cenvart to & fixad 1Mo an dukaribed bolow,
(811 ! have n Convoraion Optian that | rar oxercive, unloss | am in doinult or this Soction BIB) will noy

pormit ma o do wo, The "Canvaralon Optlon” is ey uption (o convart tha intoraat rata | am raquired 10 pay by this

Note from an adliuntalilo rate with intoreat rote fimits t Wy tixed rote onlouintud under Secrion B(8-2) holow.

Tha cenvoersion con (bko pince ot tny tma ahe: oo yoor from the due dne of my flret paymont, The

*Canvuratan Dato™ will ho tho firat day of the month after Fhava mluﬂuel all of the conditions balow, as determined
by tha Noto Holdar. {1 want to oxercige thy Convaraslon Gianit, ) must first wativly any condition which mny ba
requirt! by the Federal National Mortpags Agsoclation na a ceitiion to fts purdhasing the foan st the time ol
converdlon, 1 muat tleo aatisty tho folfowing conditions: {I) [ miist give the Hote Holdur 16 days advance noticy
that { want 1o do wo; (1) on the Convarsion Date, | must not by i da!mm angar tha Notw of tha Socunity Instrumant;
{4t prior 10 tho Convorgion Date, ! must pay the Note Holder a convirsini-fea of §800,00; (iv) } must sign and give
tho Note Holdor any documaents tha Noto Holder roguires to oftfeol the contve sion; and (v} | may hive to pay an
nppraluat foo and propay » portion of tha prinalpal bulanos of thw foan under the Yaawing circumes’ance: I at loan
arlgination, the principal amouat af the loen is gronter than 80% of the siatod value oF-the appralgal 1opor obtuinad
i connestion with my loan and privete mortgogoe instrunca lrom a company nacepizdlo 1o the Nota Holrder is not
in orea in connaction with tho loan, then a naw appraiast of the proparty seauring 1k loan may bo raqulrod, )
cannot exerclae tho Conversion Gotlon unlosa | pay an amount which is ohough to redues st amount 1 will Lu
nxpected to own on the Convorsion Date to an amount oqial 1o BO% of the nuw appirateni'z 2id1od value of the

propony.

B-2} CALCULATION OF FIXED RATE

My now fixed intoroat rate will bo vqual to tho Fedorat Netional Mortgage Associntian’s reguired not yield
s of the dote 15 dave halore the *Convorslon Date” specitiad by thu Note Holder for 30-year lixed rate mortgagen
aovarod by applicablo 80-day mandatory delivary commitments, plus a percentape ranging from threg-eighths of
ana peraentage point (0.376%) to one and one-vighth percentage points 11,126%i, rounded to the nsnrost ony:
alghth of ono porcentaga point [0,128%), depending on the amount of the unpald principal balonce | am expactud
to owt an the Converalon Datn purauant ta the following schedule:

0.3738% foxr unpaid balanuves of up to $203,140,00

0.87%% far unpaid balances from $§103,151.00 to 9480,000.00

1.128% for unpaid balances from $450,000.00 and Higher
It this raguired no1 yiold cannot be datarminad baosuse the appliceble commlimants ara not avaliablo, the Note
Holdor will datermine my intarest rate by using comparsbio information. My new rate coleulated under this Seation
5{B-2) will not he graater than 12.500% which is cafivd tha "Flxad Maximun Hote,”
Nov 94 adjrida2 021011604504 Page 2 vt & 17310LT2/TBRIDEW
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l (B-3) NEW PAYMENT AMOUNT AND EFFECTIVE DATE ‘

ﬂ:_.’l} If | choase to exercise the Converslan Option, the Note Holdor will determine the amount of the monthly
gayment that would be sulficlent to repay the unpaid principel | am expectad to ows on tha Converaion Date In full
Jbn the Maturity Data st my new fixed intersst rate in subatantially aqual payments, The resuit of this calculation

“Mill ba the new amount of my monthiy payment. Baginning with my firet monbly payment aftor the Conversinn
“Date, ) will pay the new amount as my monthly payment until the Maturity Date.

12, UNIFORM SECURED NOTE

In addition to the protections given to the Note Hulder under this Note, # Mortgege, Deed of Trust or
Security Deod {tha "Sacurity Instrumant”}, dated the sama date as this Note protects the Noto Halder from nossibia
losses that might result If | do not keep the promisas that { make in this Note. Thet Security Instrument describes
how and under what conditions | may ba required to make immediate payment in full of all amounts | awe under
this Nota. Somae of thase conditions are dascribed as follows:

{A Untit } exarciae my Conversion Option under the conditions stated in Section b of this Adjustabla Rate
Note, Unilorm Crvanant 17 of the Security instrument is described as follows:

TRANSFER ©F THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER, If all or any part of the
Property or &ny intercat’in it is sold or transtarred (o1 it a beneflcial interest in Borsowar is soid o transforred and
Borrowar is not & naev./al person) without Lander's prior writtan consent, Lender may, at itg option, raguire
immediate paymsent in full ¢! all suma secured by this Security lnetrument, Howavar, thie option shall not be
exercised by Lender if the exarriaa is prohibitad by federal taw as of the date of this Security instrument, Lender
aleo shall not exorcise this optior i (8} Borrowsr causes 1o ba submittad to Lender intarmation redquired by the
Lender to evalusta the Imtended trosgieres ae i a new loan were tieing made to the trensferes; and {b} Lender
reasonably determines that Lender's sscurity will not be impaired by the loan sssumption and that the risk of @
breach of Any covanant or agraement In 1is Security Instrument is acceptable to Lendar.

To the extent parmitted by applicaiiesw, Lendar may charge a reasonable fen #s a condition 1o Lender's
consent fo the Ioan sasumption. Lender also-nuy require the transterae to sipn an assumption agreament that is
acceptable to Lander and that obligntes the transinea to keep all the promises and agreements made (n the Note
and in this Security iInstzument. Borrower wili contliup 42-ba abligated under tha Note and this Security instrumeint
unioss Lender roloages Borrower in writing.

if fonder exercises the option to require immedia’e sayment in full, Lender shall give Borrower notice of
acceierstion. The notice shall provide & parlod of not (ess (nei. 30 days trom the date the notlce is dellvered or
mailed within which Borrower must pay &) sums secured by this Sucurity Instrument, If Borrower fails 1o pay these
sums prior to the expiration of thia pariod, Lander may invoke any ramadies permitted by thia Security Instrument
without furthar notice or demand on Borrower,

i8) 1 1 axercise my Converalon Option under the conditiona stater in Section 6 of this Adfustahio Rate
Note, Unitorm Covenant 17 of the Security instrument destribed in Secinn 1 2{A) anove shall then cease to he
in eifect, and Uniform Covenant 17 of the Sacurlty Instrumant shall insteaa ba suscribed us follows:

TRANSFER OF THE PROPERTY OR A BENEFICIA!L INTEREST IN BORRIWER, It all or any part of the
Property or any interast In |t ls sold or transferrod (or it a bansficial intarest in Boriower is sold or transforred and
Borrowes is not @ natural person) without Lendor's priar written consent, Lender riay, at its optien, require
immedtate payraant in full of all sums ascured by this Sacurity Instrumont, Howover, wois aption shall not bo
xarcised by Londer it axerciae is prohibited by fedaral law a3 of the date of this Sacurity Irnstiument.

if Lander exarcises thia option, lendar shail glve Borrower notice of acceloration, Thenodice ehall provide
u period of not loss than 30 daya from the date the notice is dalivered or malled within which Bonower muast pay
i sums secured by this Securlty instrument. 1f Borrower fails to pay these sums prior to the axpiretion of this
period, Lendar may invoke any remadios permittad by thin Security tnatrument without further notice or domand
on Borrower,

BY SIGNING BELOW, Borrower accepts and agreos 10 the tarma and covenants contoined in this Adjustabla
Rate Ridor,
X

L]

. . . ) .
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Borroveor Borcower
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