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ST MORTGAGE

THIS MORTOAGE ("Securivy tnstrument”) is given on PXBRUARY 39, 1996 + Fhe mortgagor is
TIMOTHY M. SPENCE AND DENIDS L C(IFENCE, HUGDAND AND WIFE

61682251

("Butrower™). This Scouriy Instrument iy given to NOA%SIT MORTGAGE, INC,

which [s organized and exivting under the laws of THE STAIZ 0F CALIFORNIA . and whose .
address is NONWEST MORTGAGR INC,,, P.O, BOX $137, LRS MOINRD, IA 503065137

(*Lender®). Borrower owes Lender the prineipnl sum of
NINETY SKVEN THOUSAND ORE HUNDRRD AND 00/100

Dollnrs (U8, §2902227,100,00 ).

This debt iy evidenced hy Bartower's note duted the same date as Ihis Geewddty Instrument ("Note™), which provides for
mothly payments, with the fuld debr, it aor paic earlier, due and payable on AR 01, 5026
This Security Instrument secures (o Lander: () the repayment of the debr evidenced by e Note, with faterest, and all n.ncwma.
exiensiens and modifications of the Nolo; (b) the payment of sl other sums, with (piciesn advaneed ander paragraph 7 to
protest he security of this Securbty {nstruinent; and {¢) the performance of Borrower's vovenmis and ngreements under Hhis
Security Instrument ind the Note. For thix purpose, Borrower does hereby mongage, grant aid coavey o Leader the following
described propeny located in - COOK County, fltinols:

PLEASE 9BE LEGAL ATTACHED ATl T'TLE COMPANY

_ Ons TransAm Pipa
PINS: 02-35-2044009 8 Driva,
' Oakbrook Terracg, | Bglij'BtT 0

TAX STATEMENTYS SHOULD BE SENT TO: NORWRST MORTGAUE INC., P.O.
BOY. 5137, DES MOINEA, IA 503063137

which has the address of 3607 N, PALCON COURT, ROLLING MEADOWS {Smeer, City),
litinviy 60008 frip Code) ("Property Adiress®).
fLLINGIS Singlo Family FNMAIFHLMC UNIFORM

INSTRUMENT Form 3014 990
@,‘m"“ 1408 Amended 3/81
VUMP MORTUAGE FORME - (8001821-729)
Poyn t ot 8 Wty :
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TOGETHER WITH al) the improvements now or hereafter erected oit the propenty, s all easements, uppuriensnces, and
Fsares now or hereelter o pate of the propedty. AL replacements and additons shall alsa be covered by this Security
i’."‘mirumum. Al of the fmegoing is rofegred o i this Seearity bistnamen os e "Property,”
wC BORROWER COVENANTS that Borrower is lawifidly seised of the estae hereby canveyed and bas the vight to meitgage,
Tprant andd convey the Praperty and that the Property is unvacumbered, except for encumbrances of record. Bortower warrits
L?‘nml will defend genereally the tite to the Property against al) claims and demands, subject 1o any encumbrances of recend.

SP 0 THIS SECURITY INSTRUMENT combines unitorm covennnts Sor nitionsd use and non-uniform covenanty with Bmiteqd
--‘-vnria\liuns by jurisdiction to constitaie i uniform security insfrimiest covering rea) proponty,

UNIFORM COVENANTS. Borrower antl Lender covennnt wwd agrev us fotlows;

1, Payment of Principal and Intevest; Prepayment snd Late Churges, Horrower shall promptly pay when due the
peincipit of and interest on the debt evidenced by (e Note aid any prepayment shd Tute charges dug wnder the Note

2, Funes for Taxes and Jsnrance, Subject 1o applicable Jow or to a wreiilen waiver by Lender, Borrower shall pay to
Lender on the day monthly paymcets aze due under the Nowe, until the Note is poid in full, o som ("Fonds™ Yors Gu yeiely taxes
and assessments which may attain priority over this Security Instrumiem ns i lien on tive Property; (b) yearly leaschold payments
or grounad reats onihe Property, i any; () yeuely hazaed of property insuraaee premivns, G yearly Tood insaciee premiums,
i any; (o) vearly worigiee insutance premiums, i any; amd (5 any s payabike by Horrower to Lewder, in accordinee with
the provisions of parageaei X, in tiew of the payment of morigage insurmee premdums, These iems are callel "Escow Tems ™
Lender may, b any me; endeet wid hold Funds fn e anount not W exeeed the maximum amount o lender for a federlly
related mortgage doan may s for Botrower's eserow account under the federal Read Estule Settloment Procedures Ace of
1974 a3 amended from time {o time, 12 U.85.C. Seatlon 2601 er seq. CRESPA™, sinless anather Baw that apphies 1o the Funds
sels o Jesser amount, 10 o, Fender muy, i any tme, colleet and hold Fuamds in on smaunt not to exceed the Jesser amow,
Lerder way estimate the amourt of Fuids 't on the bists of carvent datn mid reasonsble estimates of expeniditires of fure
fiscrow flems or atherwise i aeeordimee with wsticable Tnw,

The Funds shadl be deld tnoan mstinuion whose deposits are insured by o lederat ugency, hiumentality, or eiity
dnclgding Lewdee, it Lender is such an insticuttons o i any Federal Home Loan Bink. Lender shiadh apply the Fands 10 pay the
Escrow ltems, Lender may not chirge Borrower for lodeieg wd applying the Fonds, annwally analyzng e eseraw accoun, of
verifyiing the Escrow lems, unless Lender pays Burrower ivierest on the Funds and applicable law peraits Lender (o make sucl
w eharge. However, Lender may requize Borrower 1o gty s cae tme charge for o icdependent rend estite Gan reporting servive
uwed by Lender in comection with s Joan, unless appliveila-twy provides etfeywise, Unless an agieement bs nwule or
apphicable law vequires interest to be pald, Fender shall not be eeazed 1o pay Borrower iy Interest o vainings o the Funds.
Norrowers wnd Lender may ageee in weithig, Towever, tiat intereat sl paid on the Fumds, Lender shall give o Hormower,
without charge, an it accountiag of the Fumdy, showing credbs aidaibin (o the Fuatds and the paipose for which esch
debit do the Fumds was made, ‘The Funds are pledged ax adeditonal securiy 12004 sums seeuted by this Seeutity instrumen,

i the Bunda el by Lemer exceed te amounts pestadtied o be beld by aoplieable law, Lender shall scecount o Borrower
for the excess Fuids i secordance with i requiroments of apphicablo taw, £ Gie samount of the Funds held by Leader a iy
tinte i ot suiticiont o pay tho tiscrow Bems when due, Lender may so notty Honieswes 2 writing, mid, i sich cime Borrower
shall pay 10 Lowder the amonm necesshry (o make wp the doficlency. Horwer shall mpln-an the deticienicy ne m more ihan
twelve monily pavments, s Lender's sole diseretion,

Upon payment in {ull of sl sums seenred by whis Seonrity listrament, Lender shall promesy telund 1o Borrower any
Fumis held by Lender. (8, uader parageaph 21, Lender shald sequive or sell the Broperty, Fender, Deior b e epiisition of sule
of the Property, shall apply any Funds bebd by Lender st the thine of acguisiion oF sile ws i credi agaleiad she sy secured by
thix Seeurity hnstroment,

b AppHention of Puyments, Uttless applicable faw provides olerwise, sll payments reeeived by Lendecinder parsgiaptiy
b oand 2 shalt be applicd: tiest, to any prepayment chirges due under e Note; sceond, w amoants payable wider parageaph 1
thied, to iberest due; fonrth, w prineipal due; wsed st (o aiy Tate churges due wmler the Note,

§. Charges: Liens, Boreswer sholl pay all wxes, swsessienis. chiirges, Haen and impositions wteributable (o the Progenty
which may attwin priority over this Seenrity hastrumen), and tonsehold payiments or grownd rems, iUy, Botower shindf piy
these obhigations in the manner provided in puesgraph 2, oF I nor pisd i thin manner, Boveawer shall pay them on time direcily
o the person owed payment. Borrower shall praspry fuestslt o Lender al) nosices of smuums 10 be paid wider this pirapraph,
it Porrawer makes dese pavments direerly, Borrower shall prompily fumish w Lender weelpiy evidencing te paymenis,

Boviower shall prowpily diseharge any Lon which has priorhty over this Secuelty Instrument wless Borrower: () uglees in
wiiting 1 the payment of the ubligation secured by e lien i a mmmer weeeptable to Lemder; () contests by pood faithy te lien
by, ar defends agning enforcement of the Hen in, Tepat proceedings which in o Lender's opinion apevme to prevent the
enforcement of the Her: or (e seeures fram W holdur of the ien i agreeent satistactory 19 Lender subordinaimg the tien {o
e Seeurity nstrument. 11 Londer deteriines hat uny part of the Propenty i subjeci to o Hea wheeh may atnn priority over

Form 3014, B/00
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" ithis Seeurity Instrument, Lender may pive Borrower a notice identifyimg the lien, Durrower shall sotisty e fien or take one or
tore of the agtions set torth wbove within 10 days of the giving ol natice,
¥ S Haeard o Property Inswrance, Borrower shoit keep the haprovemens now existing or hereatier erected on the
Propenty Insured against foss by fee, hazards inchuded within the term “extended coverage” and any ober hazards, including
_";.ﬂnudﬂ oF toading, Tor which Lender requires insnrince, This insurance shall be mninabed n the smiouts wd for the perinls
;:{lmt Lemder reguires. The insurance careier providing the insursnee shall be chasen by Borrower subject 1o Lender’s approval
jwhich stiali nat he unreasamably withheld, 11 Borrower falls 1o muinain coverage duseribed ohove, Lender may, st Lender's
uption, obtain coverage v pratect Lender's vights In the Property in accordance with parsgraph 7,

Al imsurance polivies and renewals shadl be aceepiable 1o Lender and shall Include o standard mongage clanse, Leider
shall have the right o fold the podicies and renewals, [f Lender requires, Borrower shidl prompily give 1o Leader ali receipts of
it preminms nnd renewal notices. T the evet of Jess, Borrower shall give prompt natice o the insiranee carvier and Lemder,
Lember may nike praat of loss if sot made promptly by Botrower,

Unless Lender and Borrower othetwise ageee in writing, Insurance procecds shall be applivd 1o resoration or repais of the
Property daniaged, i the restoration or repair s ecomomically feasible and Lender's sccurity is not lessened. 1 1he resioration or
repair s bt econsanically fensible or Lender's securlty vould be Tessened, the insaranee proceeds shadl be applied o the sums
seeured by this Secwshy Instrument, whether or nof then due, with any excess paid to Borrower. I Bovrower abamlons the
Property, or does not dnseeer withhe 3O days o notice from Lender thin the fnseranee carvier has offered o setde o cliim, then
Lender may collecy the sasviance proceeds, Lender may wse the proceeds o repair or restare the Propeny or 10 pay sums
secured by this Seewrity insteamcnt, whether or uat then due, The 36-day period will begin when the notice is given.

Unless Lender i Borrows: otierwise agree in writing, any upplication of proceeds o prncipal shail not extend or
postpone the due date of the menthly-payments referred to in paragraphs + mud 2 or change the amount of the paymens, 1 ader
paragraph 21 the Property is acquired by Lander, Borrower's right 1w any insurance policies and proceeds resulting froi
damage 1o the Property prior 1w the acquisizion shall pass to Lender to the vxient of the sums secured by this Secarity Instrument
immediaely prior 1o the acquisition.

6. Ocenrpaney, Preseryation, Muintenunce vaa Pratectlen of the Property; Sorrower’s Loatr Appliemion; Lenschuioy,
Borrower shall occupy, estublish, and use the Property as Parrower’s principal residence within sixty diys after tie exceution of
this Security Instrument st shalk continue to oceupy 1:c-Property ns Boreower's principad residence for an easy one year after
the date of oceupancy, unless Lender otherwise agrees i weinng, which convent shal) nm be wnreasonabdy withhebd, or unless
extennating circumstances exist which are hevond Borrower's control, Borrower shall net destroy, damage or b the
Property, aliow the Property 1o deleriorate, ov commit waste enabe Property. Borrowor shatl be in defaule i any forfeiwge
action or provzeding, whether civil or erimingl, is begun that in Londer’s gaod {ahit judgment could result in forfeitiee of te
Property or othierwise materially impair the Slen cremed by this Security dvsniment or Lender’s secutity interest, Botyower miy
cure such o detanlt and reinstate, ns provides v pavagraphy 18, by cansing thesetion or proceeding 10 be (ismissed with a rubmg
that, in Leader's gomd frith determinntion, prectudes Torfeiture of the Borvoyier's interest in tie Property or other minering
impairment of the lien ereated by 1his Security Instmment or Lender's secariiintérest, Borrower shalt also be in defanlt 3§
Borrower, duneg the Toan application process, gave materially flse or inbecurate inCocaation or statcments W Lemder (or failed
to provide Lender with ray waterial information) in connection with the lom evidenced by the Note, ficlading, but sot mied
t, represcalations concerning Botrower's occtipiacy of the Propenty as a principal residerce, 20 this Secunty Instiwment is on g
leasehold, Borrower shall comply with all the provisions of the fease. 1 Borrower nequirss fee title w the Property, the
teaseholid ind the tee title shall not mierge unkesy Lender ngrees io the merger in welting, ‘

7. Protection of Lender's Rights In the Peoperty, 1 Borrower fails 1o perform the covenants anad egreements contiined in
ihls Security Insttwment, or there is a legal proceeding that may significantly affect Lender's rights Ta the-Property (suclt as o
proceeding in bankropiey, probawe, for condemnation or forfeiture or o enforee faws or regulutions), thee Yender may do il
pay tor whatever is necessury to proteer the value of the Property and Lender's rights in the Property, {cnour’s actions may
nclude paying any swins seeured by o lien which has priority over Wis Seeurity lnstratment, appearing in cowrt, poying
reasonable attorieys’ toes and entering on the Property to minke repairs, Although Londer way toke action under this paragraph
7. Lender docs not hiwve 10 do so,

Any amounts disbursed by Lemler wader this paragraph 7 sha)l beeome additionnd debe of Boreswer seeured by this
Security Instrument. Unfess Boreower and Lender ageee to other werngs of payaien®, Huese amounts shadl bear witerest from the
dute of dishursenent o the Note rite and s he payable, with interest. upon notice from Leader 1o Borrower sequesting
iy Imen,

N, Martgape Insurance. iF Lender requited mongage insironce as ncondition of amking the loan secuved by this Security
tnstrament, Borrower shall pay the premivms reguied (o wointain the morgage insuranee fn effecs, 1, far any weason, the
mortgage insurspee coverage vequired by Lemder lapses or ceases o b in effiet, Borrower shull pay the preminms required 1o
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b M:uain covernge ibstandatly equtvalent 1o the morigage insuranee previously in eltoet, 46 o cost sulistisntially equivalent o the
yost n Borrower of the mortgage insnrmee previousty i efieer, from an alternnto moggage insures approved by Lender, N
'ulm.mn.\th’ equivatont morigige insurance covernge iv oy avaitable, Borrower shiatl pay 1o Lesder each nwnsthy o st equtal 10
a.nm- tweltth of the yearly niorgage insurasce promium being pald by Borrower when e insuratiee coveeige bped or cessed w
“he i edfeer. Lender wiil heveps, dae and rebsn Mese payments as  ovs reserve i How ol mortgage dsurance, Loss resorve
Sapayents vy i kirger be required, w the option of Lorder, B morigage imsurance coverage (n e psint b for te pertod
o Lender seqpiizes) provided by an insurer approved by Lemler aguin becontes available st is obtained. Borrawer shall pay
the pretivims requives) 3o maintaln mortgage insarmbce in olfect, or ta pravide o doss reserve, unill the cequirement o3 mongage
isurance eids in secondance whili aty written agrecowent between Borrowsr wd Lender or applicable law,

%, Inspeetion, Lender or fy agent may make easarnble emtrics upon and fuspections of the Propeny. Lender shiall give
Borrawer gotlee wt the tme of or prior o i inspection speellying reasanabie cause Tor the mspectiop.

t, Condemmtion, The proceeds af any award or clun for damages, direct or comeguential, it connecting with any
condermntion or other tukiug of any part o) the Froperty, or for conveyanee i Heu of condentaation, are howhy ansigned and
shal) be paid w {endet,

fw the event o w i iking of the Property, the procecds shall be applicd to the sams secured by this Security Jastramem,
whether or not then due, with iy oxcens paid o Borrower, 1o the event of o parsdal wking of the Peopeny o which the faie
nteket value ot e Propery immedlingdy betore the takisg by equal 1o oy greatey Qi the atonat of the sums seeured by this
Seenrivy fustriment ittty hefor the tkting, unless Borrower and Lember otherwise agree bn wreiting, we saims secured y
tins Security tstrament shall b seduced by the mmount of the proceeds nwliphied by the fellowlng ficion: o the ol
atrount of he sums secured Tomnedioly befuroe the taking, dvided by (5) 1he Gy murket vnltie of the Propesty imedintely
Betore the wking, Any balange shedcbe palid 1 Borrower. I e evept of a partld takbog of the Fropery m which the Ylr
mckel vislue of the Property imiedinely bafere the wking by dess than e amount of the sums xeeurad iniedistely before the
taking, trdeay Morrower amd Lemder otherwise aoree in writing or usdess apphicable Jsw otherwise pravides, e procecds shail
be apphed 1o the sams seeared by this Seenrbty nstraent whethier or nor the sums are then due,

i1 the Property { atsdened by Boreowor, arity atter notlee by Lender © Borrower that the condemnor afters to make an
award or sette a claim For dumages, Borrower fais 1o tespond (0 Lender within 30 days aller the date ihe nobive is given,
Lencler = authoriged to coliect aud apply the procecds, w7 option, eithor w patoration oy repuir of the Propenty vr o e sunis
sectiredd hy this Seourity Tasteument, whesher or ol thea due,

Untess Lendee and Borsower allwewise ngree in wrillag, sy um)!irmhm o preageeds 10 prineipat sliell got exteml oy
postpone the due date of Te montily payments reforred 10 i paeapzachs 1and 2 or chinge the amount of such pay e,

H. Rorvower Not Reteused; Forbenrmneo By Lender Not a Spleer, Eatenson of the tdime tor payment or madificistion
oF winsstization ol the sums secared by this Seenrity tustrement gramted Sy omder o any sticeessor i erest of Bocrower sl
nol operire W reteise the Habiliy of e origined Borrower or Borrower's seocessors b interest, Lender shall not be required 1o
commience proceedings aainst my stceessar i laterst or sefuse o extend g Ton payment or otherwise inodily amontization ¢
of the suns secured By this Secuclty nsiroment by renson of gny denmnd wads by the original Busrower e orrower's
successory in fimerest, Any forbearance hy Londer in exercising any rhihy or remecy ahatl por be  witver of or prechiede the
exercite ol any ight ar romedy, .

£2, Successors wneh Axvigny Bowud; Joit anet Severnl Linbltity; Co-slgners, Tae covenants s agreemenis of this -
Seenrity Instewment shadl blad s benefit the successors aid asxdgns of Lender and Boreaizer,_sabject s ihe provistotis of+
parngraph 17 Borcower's covenanls and agreements shall by jolnt and severnl, Ay Borrow?r win co sigos this Secority
instrument bat does not exceute the Noto: (@) bs co-signing tas Scourity Tnstrament only o montgegesgesat aid copvey tug
Hotrower's inerest in the Propesty under the tenns of this Security lastrument; (b) s not persoitly obieiaed o pay the sunis
seeured by this Security bstreament; i (o) agrees it Leade: and any miher Borsuwer may agree 1o extet aodity, tothear or
ke any accomaiiduiions with regacd (o the terms of Wiy Sceurity Instrament ar thie Nede without thint Borrewoer's consenl,

L Loms Chimrges, (7 the lomn seenred by thls Scewrity Tisirusient is sablect 10 0 law which sets maxinmm s charges,
and that Jaw is Finadly interpreted so that the aterest or other hin charges collected ar to be collected by conneetion with the
o exceed (he permitted Hmits, tien: (y iy sueh toar charge btk be reduced by the mmosm necessiny o reduce the charge
A the perrstied T and (9 any sums already collected from Borrower which exceeded pevmbited Hiite wil be refusded o
Borrower. Lepder may chioose fo make this rednd by reducing the pringipsd owed dader thie Note or by miking o direcet
paymens te Borrower, I a cefund educes principal, the reduction will be trepted as o pintial prepavient without any
prepuyment chiarge under the Not,

1, Natlees, Any nodice w0 Borrawer pravided for in this Sceurity tustanment shadl be given by detlvertag i or by miiting
i by s class il unless applicable faw reguires use of anather method. The notice shult be dicected o e Moperty Address
or any other address Borrower designues by notice o Lerder. Any potice o Leader shall be ghven by fiest class il 1o
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;;;" ender's wddress stated herein or auy other wldress Londer designates by notice (o Bovtower, Any notice provided for in this
-;\(ccurity lastrument shall be deemed to have been given o Barrower or Lender when given as provided in this paragraph.

I 18, Governisg Liw; Severablty, ‘This Sccurity Instrument shall be governed by federat daw and the law of the
h ‘j{xrisdiuiun i which the Property is locited, I the event thiat any provision or clwuse of this Security [nstrament vr the Note
ontlicts with applicable law, such conflict shatl novaffect othes pravisions of this Seeurity Instrument or tie Note which can be
-ﬂgwm effect without the conflicting pruvmon. Tor this end the provisions of this Security Instramen and the Nowe are declired
“ky be severable,

¥ L6, Brerower's Copy. Borrower shail tre glven ane conformed copy of the Note and of ihis Seeurity Instrument.

17, Transfer of the Progerty or 8 Beneficin] Intevest in Boveower, IF all or any part ol the Property or any interest n it
ts sold or cransferred (or if » beneficlnt interest in Borrower is sold or tramsfecred and Borrawar is not a natwral person) without
Lender's prior written consent, Lender may, at its option, reguite invmedinie payment in full of alb swms secured by this
Security fnstramet. However, this option shall not be exercived by Lender i exercise is prohibited by federa) Inw as of the die
of this Security Inginiment.

IF Lender exercises this aption, Lemler shalf give Horcower natice of ncerleration. The notice shal pravide a period of no
less chian 3 days from the date the notice is delivered or mailed within which Borrower must pay all swms seeured by this
Security Instrument. {1 Borrower Fadls 1o pay these sums prior (o the expirttion of 158 period, Lender may invoke any remedies
permitied by this Security Patiument without {urther notiee or demand on Borrower,

18, Borrower's Right 2o Relnstate, I Borrower meets certeln conditions, Borrower shadl hove the oight 10 have
enforcement of this Securily Dwtabmant discontinued ot any time pror o the corfier of (0 5 days tor sueh ather peried as
applicable Iow tay specify for shwaetement) before sale of the Property pursiant 1o any power of sale cantined i ous
Sccurdty (nstrinient; or () entey of 8 judeaemt enforcing thiv Security Instoument, Those conditions are vhar Borrower: (4} pays
Lender all sums which then windld be diegrder this Seenehy Tnstrment and thie Note as 1f no seeeleration had occurred; (b)
cures any dlefauit of any other covennms or agieeients; (¢ pays all expenses incurred in enforeing this Security Inssrument,
including, but nel limiled to, rensonable sttorsers’ foesy ind () wkes such action o8 Lendir muy rensonably require o assire
that the Tien of this Security fuserument, Lender's disivsin the Property and Borrower's obligation (v pay the sums secured by
this Secucity Instrument sholl comtinue unchanged, - Yoim reinstmement by Borrower, this Security  instroment and  the
obligations secured hereby shatl remain fully offective oy so nceeleration had oecurred. However, (his rigds to reingiate shall
not apply 0 the case of aecelerntion under paragraph 17,

19. Sade of Note; Chunge of Lonn Servicer, The Note or a partial interest in the Note (gether with this Secarity
Instruiment) may be sold oue or more times withowt prior natice 1o Bartawer. A sale may result {n o change i e entity (known
as the "Loan Servicer') thi coflects mombily payments dne winler the Mote and tris Seorbty Instroment, There also sy be one
ar pore changes of the Loas Servicer uprelated to a sale of the Note, ) inere s o change of the Loan Servicer, Borrower will be
wiven written notice of the change in accordance with paragraph 14 above Gt gpptieabte law. The notice will state the suite and
address of the new Loan Servicer and the iddress w which payments should he mile, The notice will alse contain any other
intormation regquired by nppilenble Jaw,

20, Hhzardons Subistanees, Borrower shall nol coavse or perilt the presence, aye, aiispuwl sotage, or relense of: mly
Hazardous Substanees on or in the Propenty, Borrower shall sl do, wor aflow anyoiie eise 10 do, myihing alfering the
Property thit is in violion of any Envirenmentn) Law. The preceding two sentences shall actapply w the preseice, nse, or
storage on e Properry of sl quantities of Hozardaus Substances i aie geacrlly secogitzed tobe nppraprtate 1w ol
residential uses wd 10 maintenee of the Propenty. -

Borcower shall promply give Lender weitten notice of any investigation, clidm, demand, imvstabor oier action by wny
goavernmertal ov segulitory agency or private party hvolving e Property and any Hazardous Substance o7 Baviconsental Liny
of which Borrower has actuad knowledge, 1§ Borrower learns, or is netitied by any governmental ar regalry mithonity, thin
any remaval or ether remedistion of any Hozardews Subvlpnee affeeting the Property i necessmy, Borrower shall prompily take
all necessury remekind aetions i recordance with Environmental Lasw,

As used i this paragraph 20, “Hoadous Subsumees” pre thase substnces definet as toxic or hazardous substatices hy
Environmeninl Law and the followlng substanees:  gasoline, kerosene, other Sammable or toxic petoleiimn producks, oxie
pesticides wnd beebricides, vilaile solveits, materinls contatning ashestos or fornuidehyde, and racdiounctive materinls. As used in
this paragraph 20, “Enviconmentat Law” memns fedornd Juws md taws ol the furisdichon where e Propeney is tecated 1hin
selite to health, safety or environmeninl protection,

NON-UNIFORM COVENANTS. Borrowey aiwd Lesider further covenm and agree s foftows:

2. Aceelerntion; Remedies,  Londer shall glve sotleo to Roerower preier to seeeleration Yollowlng Bovyasvee's breach
of sny covenant or ugrecitent i this Seeorlty Testrament (bt at prioy 1o weceleration under vagraph 17 unless

e 8 ol i
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MAlL TO:
NDRWEST MORTGAGE INC.

riAl DOCS. M.8. 0887
BOU LWSALLE AVE., STE. 1000
MINNEAPOLIS, MN 56402

LOT 1737 IN ROLLING MEADOWS UNIT 11, BEING A

SUBDIVISION OF PART OF THE [iAST 1/2 OF SECTION 33 AND
PART OF THE WEST 1/2 OF ECTI v 36, ALL IN TOWNSHIP 42
NORTH, RANGE 10, EAS T OF THE THMD PRINCIPAL ME. DIA:\;,'

LYIN GS‘OUTH OF KIRC ROAD, ACCORDING TO THE P,
THEREOF comso JANUARY 19 J?aso $A8 DOCUMEN}T{E NOM

16471617, IN COOK COUNTY, ILLINOIS

1S225T96
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‘uppllmhlu law provides otherwise), The nutlce shall apecily: (n) the default; (b) the actlon regulred to cure the defauly
“{e) & drte, not besy than 6 duys from the dute the notice is given to Burrower, by which (ha default must be cured; and
S (i) that fallury 1o core the defanlt on or before the date specified fu the notlce may result in weeelerution of the sums
xecured by this Security Instrument, foreclosuse by Judiclal proceeding and sule of the Property. The nntice shall further
idnfarm Barvower of the right to reinstate after weceleration wnd the vight to ussers In the Forechosure proceeding the
"mm-uhwmc of w defmnt or any other dufense of Borvower 1o scectorntion nid Toreclosure, I the definlt Is o cured on
“or before the date specitied In the notlce, Lender, ut 1ty option, may regsdre laumediate pryment In 1ol of all sums
a secured by thiy Securlty Instroment without further demand and way foreclose thiv Seenrlty Instroment by Judiciul
i prm.eedhlu. Lender shall he enthibed tv colleet ull expenses Incurred in pursulng the retedies provided i this parugr nph
4 21, Inciuding, bt aot Nedted to, rensonublo attoraeys’ fees und costs of Hilw evidance,
12, Release. Upon payment of all suma secured by this Security Insirument, Lender shatl release this Security ln»trumcm
without charge to Busrower,  Borrower shalt pay any recordation cosa,
23, Waiver of Homestend. Boreower wabves all eight of howestead exemprion in the Property.

24, Riders 1o ks Securlty Tustrument, I ong or mwre elders are excented by Borrower nml recordul together with this
Sccurity Instrament, the cuvzmints i agresments of sach such rider shall be lncorpotuted fnto and shall amend and suppletient
the covenants und agreeméntz ofthis Security fnsteument as if the rider(s) were n part of this Security lnstrament,

{Check ipplicable hoxtes)) .
Adjustabls Rate Rider | Condominlum Rider 14 Family Rider
Gradumed Payment Rider Pl Unit Developmen Rider Biweekly Payment Rider
Baloon Rider Rate fmprovoment Rider ned Second Home Rider

bd Y. AL Ridder et OUher () [specify]

BY SIGNING BELOW, Dorrower accepls and agrees t¢ thererms and covenants contined in this Securty Instrument and
i any rider(s} exechted by Borrower and recorded with i /

Witnesses:
.....Jf" L7 11’ 1 . "-—-—'—"’"" . (Senl)

TIMOA H ) ENCE llnlmwu

NNl pS————r. 1}
DENISE L. BP‘;!Q' Dasrwet

{Seal) [ . 1)}
Hoermwar Wormwer

[ 4
STATE OF lINOIH CQoK / County s
e Lee rrarbiAldeagnd & . & Nertary Public in and for said county and stagdo hegeby certify
that TIMO‘I’HY M. GPBNCE AND DENIBI L. SPENCI. HUSBAND AND WIFE

» peesonatly Known o me 10 bo the same person(s) whose nanie(s)
stibsertbed 10 the forugoing dnstrument, appeared before me this day in person, and acknowledped thin 1 he o
signed and delivercd the satd instruimentas +f F7(- . tree and volumary nct, for the uses ayd purposes therein set forth,
Glven under my hand aad afficial seal, this 29TH day n;/nnum / , 1996

= g

g e e
My Commission Expires: [/ /0 / ?é’ ﬁﬂ/ ¥ L P, L/ a /

@D, RIIL) a0, rn 808 MMy S STAR o Form 3014 9/90
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