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THIS MORTGAGE ("Sceurity Insinaraes™) iy given on MARCH 01, 1996 . The mortgagor is
MICHELLE B. SMI'TH AND PHILLIP A. TURNER, WIPB AND HUSBAND

("Rorrower”), This Security Instrument is given jo HORY BST MORTGAGE, INC, ‘5 b
‘ )

which iy orgunized and existing under the faws of THE STATE vf CALITORNIA . ot whose
address is NORWEBST MORTOAGE INC,.,, P.O. BOX 5137, D47 )OINES, IA 503065117

("reader™). Borrower owes Lender the principal sum of
FIVK HUNDRED RIGHTY THOUSAND AND 00/100

Daltws (U.S, $#%#+580,000.00 ).

This debn is evidencwd by Borower's note dated the same date as this Seewivs Instrusment ("Note”), which provides for
mombly payments, with the fuil debt, if oot paid carlier, due and payable on APRIL- 04 2026
‘Fhis Seenrity Instruiment secures to bemder: (w) the repayinent of the debt evidenced by the Nate, with intereat, and il rwuwuh
extensions mm! modifications of the Note;, (b) the payment of ol other sums, with interext, sdvineed under paragraph 7 w
prafect the security of this Scenrity Instrument; and (¢) the performaiice of Borrower's covenaris il agreements under this
Security Instrunwent aid the Now. For this purpose, Borrower does herehy mongage, grant and convsy @ Lender the following
deseribed propeny located im COOK County, Minols:
9BR ATTACHED FOR LEGAL DESCRIPTION.

PINB 14-33-305-044

*ORE ADJUSTABLE RATE RIDRR

which hos the address of 1908 N, CLEVELAND, CHICAGO ttreat, City|,
Ninois GOEL4 Feip Conlel (" Property Address”);
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/ TOGETHER WUTH all the improvements now or herealter erected on the property, md sl casemonts, apputtenances, and

l fixtires tow or herenficr a purt of the property. AR replucements and additions shall alsn be covered by this Securdty
i‘;lus(rumvm. AL al the Torogoing 3s referred 10 b whis Sceurlty Instirnument as the "Property,*

J HORROWER COVENANTS thin Borrowor is Tawfully seised of the cxtnte hereby conveyed mt Fas the right to morigage,
eprunt wnd convey the Peoperty and that the Property Iy unencumbered, except for eicumbrances of regord, Borrower warzaniy
s aod will detomd genevally the titde w the Property against f clabars asd demands, subjeet 10 any escombrances of regord.

{) THIS SECURITY INSTRUMENT comblues unitarsne covenunts for nilons) ave sk pon-unbiorm uwclmmu with limited
|, vartions by jurisdiction o constitute » wnbform security instrament covering real propeny,

UNIFORM COVENANTS, Boreowor and Londer covenunt and ageee sy tollaws!

L Paymeat of Principal anid Intevest; Prepaymont und Lite Charges, Borrower abll prompily pay when due the
principal of and {nterest ait the debt ovidenced by the Nete and any prepayment and inte churges duc under the Note,

2, Funds for ‘Enxes wnd Inserance, Subject to applicable Taw or 10 i written wmver by Lender, Borrawer shall pay 10
Lender e the day monthly paymeits nrg due tider the Note, until the Note is paid in full, 0 sum (C"Funds®y fors (@} yearly taxey
amd pssessments which may atain priority over tlis Securlty tstrament ay n ben on the Propenty; (h) vearly feascholl paymeits
or grownd renis i 2ise Propenty, 11 any; (©) yearly hazaed or propeety Bisuranco prondums; (0) yearly Hood insurancs premiums,
i anty; (e) yearly morigige insuranee premiving, 1 any; and () amy sus payable by Borrower 1o Lender, n accordance with
the pravisions of paragraph &, in liew o the payment of movigage inaurney premisms. Theae tems ere eadled “Yscrow lems,®
Lender way, wt any timecatect and hold Funds i amount net to exceit e moximunt amonit & lepder for o Jederly
relited mortgnge oan sy tendve for Borrower's exerow account wnder e fedoral Real Estte Sertdement Procedures Act of
1004 s wmended Trom thne o gme, $2 31.8.C, Section 2601 ef seq. (CRESPA™), unless pivother Tnw tht applies (o the Funda
sely  Jesser amount, 18 so, Lender Sy, vy tine, coblect and old Fonds by m amonnt it 1o exceed the lesser mmount,
Lender may estimite the smount of Fugds dus on the Bnsis of cuarrent date and reasonable estimates of oxpewditures of future
Fscraw lems or atherwise in accordince whin aplicaltle fiw,

The Fauds shaii be ekt in an inssthnion whose doposits are nsured by w federd agency, strumeniality, or enlity
{including Lemder, ot Lender bs sweh an tstitmtlon) onin nay Fedord Homoe Loan Bank, Lender shall apply the Fuands 10 pay the
Bserow {tems, Lendor may m charge Borrower for Bolding and upplying the Funds, annnndly analyzing the escrow account, or
verilying the Eserow flems, unless Lender pays Borroweiterest on tho Funds and applicable low permits Lender to ik such
i charge. Mowever, Loender may require Borrower 10 pay a eic-thie charge Tor oy independent fenl estate Wx veporting service
used by Lender n conpection with this loan, unless applicable law proviies otherwise, Unless an agreement is made or
appricable faw requires interest to be paid, Lender shall not be resudoed o pay Borrower any 1nterest oy samings on the Funds,
Rorrower wid Letuder may agree in writing, however, that interest 25abi-be paid on the Fands. Lender shall give 10 Borrower,
without charge, an wnual aceomting of the Funds, shuwing ereding it aebits o the Funds and the purpose for which each
debit to the Fundz was made, ‘The Funds are pledged ay additionnt seeurity foz-all sums secured by this Security listrument.

I the Fands held by Lender exceed the amouts permittesd 1o be held by poplicable law, Lender slisdl account m Borrower
for the excess Funds in accordance with the requiroments of applicable taw. 10 3hz somount of the Fuivds bedd by Lender we any
time is ot sufficient (o pay the Escrow lems when due, Lender muy so notily Boreovweer dn writing, and, in such case Borrower
shail pay to Lender the mnount necessary 1o make up the deficlency. Borrower shall meke un the delieiency in no more than
twalve momhly payments, & Lender's sole diseretion,

Upon paymens in fuli of all sums secured by 1his Securlly Insteument, Lender shall geomedly refund to Borrower iy
Funds held by Lender, I, under paragraph 21, Lender shald acquire or sell the Property, Lender, privs to the acquisttion or sale
of the Propesty, shall apply any Funds kel by fender ot the thue of acquisition or sale as o credit paabai the sumis secsired by
this Sceurily Instromen,

3, Apghication of Payments, Unless applicable lnw provides otfierwise, sll payments reccived by Lesbaoinder paragrophs
I and 2 sholi be applied: Nest, 10 any prepayment charges due under the Note; second, to amounts payable under pasagraph 2,
third, 1o interest due; fourth, to principal due; and Jast, to sy lue charges due under the Note,

4, Charges; Liens, Borrower shiatl pay wll wnxes, nsseasments, charges, fines and impositions attributable to the Propeny
which muy atisin priority over this Secuelty Instriment, ard leaschold payments or grownd rents, it any. Borrower shall py
these ebligations in the manner provided in parageaph 2, or if aot paid in that manner, Borrower shall puy them on time directly
w the peeson owed payment. Borsower shall promptly furnish to Lender alt notices of amounts to be prid uider this parngraph.
If Borrower nikes these payments directly, Borrower shall promply turnish to Lender receipts evidencing the payments,

Borrower shall promptly dischaege any Sien which hoy priority over this Security lnstrument unless Borrower: (a) ngrees in
writing 1o the payment of the obligation secteed by the lien in & manner acceptable o Lender; (b) contests i good faith the Jen
by, or defends against enforcememt of the lien i, legad proceedings which In the Lendet's opinion operate 10 prevent the
enforcement of the lien; or (¢) seeures from the bolder of the Hen an ngreement satisfoctory 1o Lender subordinuring the ten o
this Security Instroment. I Lender determines that any past of the Property {s subject 10 u Hen which may aitain priority over
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£;this Security Instrument, Lender iy glve Bortower a aotice ldentisying the len, Borrower shall sasisfy the Hen or take one or
o, mote of the actions set forth abave within 10 days of the giving of natice.

f;;{ S Hwarvd o Property Insuranee, Borrower shall keep the improvements tow cxisting or hereafter erected on the
»c Property insured agaivst loss by fire, hazards included within the torm "extended coverage” wnd any other hazards, inchuling
i tloods or Hoading, for which Lendor sequires insurance, This insurance shall be muintained ia the amoums und for the periods
> that Lender requires, The insucance eareier providing the insurnnee shall be chusen by Borrower subject 1 Lender's approvad
L which shall not be unreasonably withheld, I Borrower fails to maintatn coverago described nbove, Lendor may, a0 Loender's
b aption, obtain coverage 1o protect Lender's rights {n the Property in accordance with parigraph 7,

Al insurance policies und rencwals shall be acceptable w Lender and shidl inclicde o standord mostigage clause. Lender
shall have the right to hotd the policies and renewals. I Lender requires, Borrower shafl prompily give ta Leader all receipis of
patid premiams and menewal notlces, In the event of toss, Borrower stnll give prompt notice 1o the insurance carrier and Lender,
Lender may make proof of toss i nol made prompily by Borrowoer,

Unless Lender and Borrower otherwise agree In writhng, insurance procecds shall be appiied 1o restoratlon o repair of the
Propecty camaged, I the restoration ov repair is cconomically feasible and Lender's seenrlty i sot lessened, If the restorstion or
repuir is ot eeoneatteilly feasible or Lender's security would be tossened, the insurance procesds shall be applli<d 10 the sums
secnred by (his Seenrty: Tnstrument, whether or not then dug, with any excess paid w Bovrower. 1Y Borrower abaidons the
Progrerty, ar does got nasver within 30 dnys a notice from Lender that the insuranes cartler has offered 1o sewde n clutm, then
Londer may collect the baspranee proceeds, Lender muy use the proceeds (o repair or restore the Property or 1 piy sums
seeured by this Seeurity Instramene. whether or aot then due. The 30-duy peclod will begin when the natice is given,

Unless Lender and Bosrowes elherwvise ngree in weiting, any application of proceeds 1o principal shall not extend or
postpasie the due date of the mombYy payments referred to in paragraphs { snd 2 or change the amount of the puymems. 17 wder
paragraph 21 the Property is aequired (v Londer, Borrower's right o nny Insuranee policles and proceeds resulting from
dunige to the Property priog W the scquisiaon ghall pass (o Lender o the extent of the sums sceured by this Security Instrument
inmediately prior to the acquisition,

6. Ovcupuncy, Preservation, Mutitenunce wad Protection of the Property; Borvower’s Loun Application; Lensehuldy,
Rorrower thall oceupy, establisl, und use the Property v Porrowee's principnl rexidence within sixty dnys after the execution of
this Security ostrument and shatl contiwe to occupy the Property Ay Borrower's princlpal resldence for wt fenst one year affer

the date of oecupancy, wnless Lender otherwise agrees in wrting, which consent siall not he ungeasonably withheld, or unless

esenuating circtmsanees exist which uro beyomd Horrowed's conteed. Borrower shall not desiroy, diumiage or linpaeir the
Property, allow the Praperty to deteriorse, or commiit waste vi the Propeity. Borrower shald be in defsult i any forfeiture
action or proceeding, whether civil or crimtimd, is begun thar in Lesdar’s good Dith judgment ceuld reanit In forfeliure of ihe
Prapeety or otherwise materially impabe the Jen crented by thits Securily Lataament or Lender's sconrity inferest. Barrower nuy
vire such o defalt and reinstate, as provided in paragraph 18, by cousingfie setlon or proceciding 10 be disminsed with n roling
that, i Lender's good Tith determinatton, prechndes Torfehure of the Borcaver's interest in the Property or sthor materinl
wipairivent of the Jien cremted by this Scourity Instrumient or Lender’s securhly batszost. Borrower shall alsu be In defaud of
Borrower, during the loaa application provess, gave materially flse or naccucate tadrmation or satements 1o Lender (or fnled
1o provide Letler swith sy material taformationy in connection with the Yoan ¢videnced e Note, cluding, bt son Hmited
to, reprosentations concerming Borrower's ovenpancy of the Property as o prineipal residence. Wahdy Sceurlty Instrament is on o
leaschotd, Bureower shall comply whb al) the provisions of the fease. I Norrower acquises Svtite 10 the Property, the
Jensehuld and the fiee tike shadt not nerge wnless Lemder ngrees 1o the merger fn writlng.

7. Protection of Lender's Rigins in the Property, 1T Borrower fails 1 perform tho covenwms sad-anseements comtained in
this Security lstrument, ar there is o legnl proceeding that may sigatitcanely atfect Lender's rightn in te Property (sich oy o
proseedig in bankruptey, prohate, fer comdemnation or torfelture or to enforee laws or cegubations), thender iy do wl
pay for whatever bs pecessmy 10 priteet the value of the Property and Lender's rights i the Propeity, Lender's actons may
include paying cny sumy seenrcd by a lien which has privrity ovee dids Security hsirment, appenring in court, paying
reasonuble attorneys’ Tees and vritering on the Propery 1o make repairs, Although Lender may ke nction umber thix paragraph
1, Lander does no have (o do s,

Any amouats dishursed by Lender undor this parageaph 7 shiall beeome additionn) deby of Borrower secured vy this
Seenrity Insteament. Unfess Borrower and Lendor mtree 10 other torns of payment, these smoanty shal) bear interest (rom the
dote ol disbursement at the Notwe sate and shall be payable, with Imerest, wpen notice from Lemsder to Borrawer yegnesting
pay e,

N Mortgage fnsueance, I Lerder required wortgage Insurance ws o condition of suking the Jomn seevred by this Security
lvtrument, Berrower chall pay the premifums redquired 1o mabtiin the montgage usurance in effect, I, for any remon, the
mutlgige insurance coverage reguired by Lender fapsen or ceises (o bo In effeet, Borrower shall pay the premioms sequlred 1o
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£ 0btin coverage substantially equlvadont (o the mortgage isueneo previously in effect, nf o cost substantially cquivalent o the
Jeos 1o Borrawer of the mortgage insurance previously in offect. from an alternle muostgige insirer approved by Lender, 1§
substantially equivalent mortgige suraee covernge iv not avallable, Borcawor shall pay 1o Lender each month o sum equal to
:iumc‘twdl‘xh ol the yewrly morgage insurance premivim being pald by Bortower when the insurance coverage lipsed or consod (o
S he in effect. Lender will aceept, wse ik retnin these payments as o doss teserve I Hew of mongage insurmce. Loss reserve
: payments may no fonger he sequired, ot the option of Lender, i mortgage insurance coverage (n the mnount and for the period
j that Lender requires) provided by an insurer approved by Lendor agaln becomes nvallable and (s obinined. Borrawer shal) pay
“ e preminms reyuired to makitain morigage Insuranee in effeet, or o provide o toss reserve, nnihl the requirement Tor mostgnge
utsurance ends i nccordimce with any written agreenient betwenn Borrowor amd Lender or apphicable law,

9, nspection. Lender oy 48 agent may make reasonably entries upon and inspecions of the Property. 1ender shall give
Borsower naiice st the time of or prior to an inspection specliying reasonable cinse for the hispection,

10, Condemnation. ‘Ihe proceeds of iy award or claim for damages, direct or consequentinl, iy connection whh iy
condemnation or other taking of any purt of the Property, or for conveyunce ta Hieu of condemantion, are hereby assigned aed
shald be paid 1o Lender,

(n the event o0 bl tking of the Property, the proceeda shalt be applicd 1o the sins secwed by this Security tnstrinment,
whether or not then die, with asy excess paid to Borrower. n the event of « partial tnking of the Property in which the fuir
farket valtie of the Proper immediatoly hefore the taking iv equal 1o or greater than the usount of the st sceared by 1his
Seeurity Instrument fmeieacars v befere the mking, ueless Borrower andd Lender itherwise nygree in writing, the sums seevred by
this Securily Instrument shali b seduced by the amount ol the proceeds multiplied by the following fraction: () the 1otal
amornit of the sums scenredd Jinmedidiely betore the taking, divided by (b) the falr market value of the Propesty immediately
hefore the taking. Any balance skali-og paid 1o Borrower, In the ¢vent of o partial taking of the Property n which the fair
marchet value of the Property immedintely batere the taking Iv leys thm the amoumt of the sums secwred inmedinely before the
taking, unless Borrower and Lender othervise ungee in wrlting or anless applicable law otherwise provides, the proceeds shall
he applied o the sums secured by this Securlty fnstimment whether or not the sums are then due,

It the Property is abandoned by Borvower, o1l after notlce by Londer 10 Borrower that the condemnor offers 10 make an
award or settle a claim for hunages, Borrower faiie o tespondd to Lender within 30 days after the date the notice Is given,
Lender is amborized to colieet und spply the proceeds, 2 option, either 1o restoration or repair of e Property or to the sums
seeured by this Securily nstroment, whether or aot then aue,

Unlest Lender and Borrower otherwise agree in writine, sy application of procecds to principal shall not extend or
postpone the due date of the mombly paynmients refereed o ln paraorachs 1 and 2 or change tie amatnt of such paymens,

11, Borrawer Not Relensed; Forbenvmiee By Lender Not o Walzer, Extension of fhe dme for puyment o maditication
of amontization of the sums secured by this Securlty Instrument grimed Yy Gender (o any sucesssor in inferest o) Borrower shalf
not operate to release the Habality of the origingl Botrower of Borrower's stiecessors in interest, Lender shalt not be requived 10
cotamence procecdings against any suecessor b interest or refuse to extend time toc payment or otherwise modify smortization
at the sums secured by ihis Security (nstrument by reason of any demand wade by the originat Borrower or Borrower's
successors i iterest, Any forbenrunce by Leader in exevcising any right or remecy2hall net be o walver of or prechude the
exercise of any right or remedy, '

12, Successors ond Assigns Dound; Joint aud Severnd Linblity; Co-slgners, The covenunts and agreements of thin
Security Instrument sl bind and benetit the successors and assigns of Leader and Borrasser, subject to the provisions of
paragraph 17, Borrower's covenants nnd agreements shal) be joint and severnl. Any Boarrowor whe co-signs (his Security
strament it does not exegoute the Note: (8 §s co-signitig this Security Insirument enly to mortgpge geant mnd convey thit
Borrower's iterest in the Property amdes the terms of this Security fnstrumient; () by nol personally oblisated to pay the sams
secured by this Sceurity Insteument; und {c) ugrees that Lender and iy other Borrower may wyree to extesd, Sodily, lorbear or
make vy necommoditions with regard 10 the wems of (his Security tstrument or the Note withowt that Borrewar's consent,

33, Lown Chiwvges, IF the loun secured by this Seourity Tnstrument I8 subject to a law which sets nuaximum Yong charges,
ard that faw is Goally interpreted so thut the interest or aother loan charges collected oy 10 be collected in conneetion with e
loun exceed the peomteed timis, then: () ony such loan charge shatl be reduced by the amount necessary 1o reduce the eharge
to the permiien Limit wul (b) any swins abready collected from Borrower which exceeded permitied limbs will be refunded 10
Borrower. Lender may choose 10 make this refund by ceducing the principnl owed vnder the Note o by muking a direct
payment o Borrower, 1f w refund reduces principal, the reduction will be treated as a partial prepiyment without any
prepayment charge under the Note,

14, Notices. Any natice 2 Borrower provided tor in this Securlty lnstrumem shal) be given by delivering it or by maiting
it by first class mail unless upplicable taw requires use of mother method, The notice shatl be dbrecied 1o the Property Address
or any oiier address Borrower designates by notice to Lender. Ay notice to Lemder shall be given by first class mail (o
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)
¢y -eader’s address sted herein or any ottier addresy Leader designmtes by notice 10 Borrower, Any notice pravided for In this
.l‘ﬁgwruy fastrument shath bo deemed 10 have been givon to Borrower or Lender when given as provided in this paregenphr.
'1‘*1 15, Governlng Luw; cvvmhlllty. Thiv Secorlly Invicoment shafl by governet by federal law and the law of the
vurisdiction in which the Property is focaled. In the event that any provision or clause of this Seeurity lustrument or the Note
‘"Lnnlllm with upplicable taw, sucl confilet shall not afteer other pravisions aof diis Secureity Insirament or the Note which enn be
= givent etfeet withows the contlicting provision. 'To this end the provisions of thix Secutity Inwtrueient and the Note arz dechired
f:ilu be severahie.
A L6, Barvower's Copy, Worrower shall be glven one conformed copy of the Note wad of ths Secutity lnsiramen,

17, Trmwfer of the Property or v Beneliclal Intevest in Bovrower, If all or any pan of the Praperty or any intecest in i
i sold or transterred (or 11 beneficind dnterest i Borrower is sold or transferred and Borrower is qod i nmaral person) withow
bender's prior written consent, bowder may, bty option, require tmmediate payment iy full of alf swins scetred by s
Securlty Instrupiemt, Howover, this aption shall not be exerclsed by Londer i1 exercise is prohibdied by federnd lnw as of the dite
ol this Security laxirument,

I Lender exercises this option, Lender shall give Borrower notice of neeatecation, The aotico shisd provide a periost of not
fexs it 30 chays Som ihe dite the novice I8 deblvered or matled within which Boreower muss pay all sums seered by 1his
Securily Instrument. TCGarrower fably 10 pay these sums prive to the explaadon of this peried, Lender oy invoke mny remedies
permitted by this Security Pastramens withous turther natice or dommnd on Borrower,

K, Horvowar’s Rijat to Relpstate, 1N Borrower meets cortaln condilons, Borrower sl have i right te have
enforcement of this Security (siostient discomtinged ot any vime prior w the curbier oft @ % days (or sueh other perlod s
applicable Taw riay speelfy for rebastatement) hefore sale of the Properly pussust o any power of sale contalned in s
Secuzity Instrunent; of (b) entry of s jadgment eatoreing this Seeurity fastruinent, Thore canditions are iy Borrower: (1) puys
Lender alt sums which then would he die indor this Secarity Iostramom s thy Note as it no aeceleration hud oceurred; (h)
curss nny delimit of any other covertanty oo ugreements; (©) pays ull expenses tnearred by enforeing i Seewrlty fstrument,
inctiding, bt net limbied o, rensonable atiorsoys” fees; and (d) takes sueh action ns Lender tiay reasonsbly require to nxwure
it the liew of tis Sceurity lastrment, Lemlers aghts in the Property and Borrower's obligntion to pay the sums secired by
this Security Instrument shall continue unchangedd l'pvn rebmtatemont by Borrowor, this Security  bnstrument and the
abligntions secured hereby shali remnin Yully effective 755 ne secoleratton hid nccurngd, Vowever, this right to relistine shall
sot apply in e case ol neeeleration under purageaph 17,

(9, Sale aof Note; Clange of Lown Serviver, Tho Nate oe g partind Intevest In the Noto (fogether with this Security
Instrimenty way be sold one or more thines withont prior notice GeBevrower. A oade may texabl In a ehnge e the entity (o
us the Lo Seevices™) that colleets momttily payments due tider e oaie and this Security Tnateament, There also may be one
or moe changes of the Loan Servicer anrelnied 1o 0 ale o the Note, I8 Seacds n change af e Laan Servicer, Boreower will be
piven weitten notice o) the change in dceordence with pacagraph 14 shove ard-applicuble law. The todice will st e e und
wldress of the now Lown Servicer and the midress s which puyments shoukd Fe mode. The notiee will also contudn sny other
intarmation requised by apphcaiie faw,

0. Huawrdous Substanees, Borrower shall not cause or permit the presence. sz, disposid, storage, or eeleasc ol mny
Hacardous Substances on ot in the Property. Borcower shall not do, nor alfow anyorz-che 1 do, anything affecting the
Property that is in vialatdon of any Bnvivonnwotad Law. The preceding two septences shall vt upply (o the presence, wse, or
siorage on the Property of small quantities of Yazardons Subsinnces thit are generally recogidzed-io be approprinie 1o sorial
reskfential uses and o madntenanee of the Property.

Burrower shall promptly pive Lendor written notice of any investigation, cladm, demand, laweab ar other actlon by my
governmental o regulnory agoty or private paety involving e Proporty and my Tlazerdoas Substance v tsvironmental Law
of which Horrower has actieal knowledgn, 11 Borrower fearns, ov i notitied by any governmenind or regwicaany authority, thi
any remava) or other remedintion of any Hizardons Substance aftecting (i Property is necessary, Borrower sisll prompily inke
all mecessiry rumedial actions In accordance with Environmiental Law,

As used in this paragraph 20, "UHozardous Substances” age those substances defliicd as toxie or hurardous sobsimices by
Environmental Law md the Tollowing substsces: gisoltine, kerosene, wther Mammnble or (oxi¢ peteoteam protics, togle
pesticides and herbicides, votarile xalvents, miserluls comaining nsbestos or formaldehyde, and rdwnctive mwterints. As wied tn
this parngraph 20, "Enviconmental Law” means federad aws and Inws ol the jurisdiction whore the Property s lacmed (hal
refate 1o health, safery o environmental prection,

NON-UNIFORM COVENANTS, Sorrower and Londer furthor covenant s ngyee us follows:
3o Aveelerntlon: Remedies, Lender shall glve notice to Borrower prior to wuceclerution following Borvower's breach
of uny covermt or agreement in this Secuctty fusteament (bt nod prior to aceeferntion wider parageaph 17 undess

Farm 3034 990
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fupplk-ubic tuw preavides otherwise), 'The notice shalt specify: () the defanlt; (b) the sction reguiced to ewre the defanlt;
uc) w dute, not less than 30 duys from the date the notice Is glven o Borrower, by which the defundt must be cured; und
k(d) that Teilare to cure the defaull on or hefore the date speeified b the notice muy result In aceeleration of the sums
,wuarcd by this Seeurity Instrument, foreclosure by Judichal proceeding und sale of the Property, The aotlee shafl further
winform Borrower of the tight to veinstate sfter aceelerntion mnd the vight 1o awert in the foreclosure proceeding the
mmn -existence of o defanlt or sny other defense of Borrower to ucceleration nnd foreciosure, 1T the defanft is siot cured on
{lor hefve the dute specified in the notice, Lender, ot Its option, may requive lmmedinte payment I tall of all sums
j secucet by this Security Instrinnent without Turther demund snd may foreclose this Secwrity natrusient by judicial
provecding, Lender shall be eatitled to collect il expenses fncurred fn pursuing the remedles provided in this pavagraph
21, Inchuding, but not Hmbted 1o, reasoiable attorneys’ fees and costs of thile evidence,
22, Relense. Upon payment of all sums secured by this Sceurity Instrument, Lender shall relense this Seeurlty Instrument

without chiarge ta Borrower, Borrower shall poy any recordaion costy,
2}, Walver of Homestend. Borrower waives all right of homesiead exewplion in the Property.

4, Riders w this security Instrument, 1f one or more riders are exeeuted by Borrower and recorded iogether with this
Securily Instrument, the cever.ants ancd agreenieats of each such rider shall be incorporated into nndt shall amend and supplenwent
the covenarits and agrecments 07 s Seeurity Tostrument as i the rlder(s) were 5 port of this Seeurity fostrument,

[Clreek applicable box(es) N .
l)g] Adjustable Rae Rlder ,_..,.-] Condominium Rider r— 1-4 Fmily Rider
=] Graduated Payment Rider :] Planned Unit Development Rider I, J Biweekly Payment Rider
[_.‘._;: Balloon Rider }, Rate Improvement Rider el Second Home Rider
L1 v.A. Rider . Cther(n) {aplcity}

BY SIGNING BELOW, Borrower accepts and agrees o e tooms and covenants contained in this Seeurily Instruiment anid

in nuy rigder(s) exeeuted by Borrower and secorded with it \
Witnesses: }/ &y Q QQ££)
OLE By ‘.’.‘.l\) - (Sual)
v ’
%&tﬁ(a

g
bt
&
&
op
b

MICHRIYL.S B, SKITH , "Horower

{Seal)

-Burrower

(Send) s (Seal)

Homower

Borvwer

STATE OF ILLANOLS, coor * County ss;
(’ 4,974 ps , @ Notnry Public in and for said county and state do herghy cenlly

that HZCHED&E R. OMITH AND PHILLIP A, TURNER, WIPE AND HUBODAND

» personatly known 1o me 1o be the same person(s) wlmw name(s)

subscribest 1o the foregoing justrument, n|:| d mmw me this day in person, and acknowledged that T he 7
signed and delivered the said Instrument n tree and veluminry aet, for the uses and pumnm;ﬁycin set fonh,

Giyen undrr my and and ofticink -u lhix IBT dny of H.\R P s , 1956 .
‘ua& <N, .
.).. e —
/

ty ¢ } "'9' WAL T
Y ‘JPJ&% di ﬂfN% “"" -
Notary P, Stal of Mingi Aﬁ

My Commissip 4[»!9'! 0417299

Form 3014 DIBO
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ADJUSTABLE RATE RIDER

THIS ADJUSTARLE RATE RIDER s made this - 187 dny of -
HMARCH , 1996 » il i tncorporated Into and shall be deeuved o mmed and supplement
the Mongage, Deed of Trast or Securbly Deed (**Security Instrument’ 'y of the same dite given by the undersigned

("' Borrower™') W seeure Boarrower's Note (' Note™') In
NORWRAT MORTGAGQE, INU,

(the **Lenger'®s of the xame dntg and covering the property described in the Secuelly Instrament and located at:
1908 N, CLAVZLAHD, CHICAQD, IL 60614

1Sty Aklres)

THE NOTE CONTANY PROVISIONS ALLOWING FOR CHANGES IN YHE INTEREST
RATE AND 'FHE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERESY RATE CAN CHANGE AT ANY ONE FIME AND T(E
MAXIMUM RATE THE BOREOVER MUST PAY,

ADDITIONAYL COVENANTS, fn widicon ta the covenmnty and agreemenis macde I the Seewrity
Instwment, Borrower st Lenclor further covenait wridd wprew s follows:

INTEREST RATE AND MONTIHLY PAYMENT CHAYGES

{(A) Change Dute

The Iterest rate may chinge on the Tiest dny of APRIL , 4001 , dnd on that day
of vach suceeeding year, “Change Date” ineans viich dule on which 25¢ interest rate conld change,

(M 'Fhw Index

feginning with the fest Change Date, e interest rato will e baved i Index, "ludex” means the weekly
average yield on United Stes Troasary Sceurities mbusied (o o constnt maivzicyaf one year, ay mule avallable
ly the Federal Reserve Boord, *Current Index” means tho most recent Indes Ggore availuble 30 days before the
Change Dite, (F the Index (us deflned above) s no longer uvabluble, Lender will uxz 'ns o new Index any index
prescrihed by the Seeretary. As used In this Rider, “Sceretary means \he Sceretwry of Housing and Urbin
Development or his or her destgnee.” Londer will give Borrower notice of the new Index,

1) Calenlution of Tnterest Rate Chnnges

Betore cuch Chamge Date, Lender with ¢aleutate a new interest rate by wdding  ninsgin of
TWO AND THRER-QUARTERS percentage pointsy { 2.7%0 MY to the
Current Index and ronnding the sum (o the nearest one-cighth of one porcentage point (0.125%), Subject 1o the
limbts st in parograph (D) of ihis Rider, this tounded amomnt wild be she new inturest rie wnthl the next
Change Date.

(1) Limbts on Iterest Rute Changes

The interest rate will never incrense or decrense by wore than one percentage polnt {1.0%) on any single
Chage Date, The interest rate will never be more than five percentoge points (5.0%) higier o1 lower than the
initind interest rte.

Irayn 3 o 3 FHA Mulilnate ARM TIE; < U9
mﬁﬁmmm') VMP MORTGAGE FORMSE - 11101280 5100 - (500111 120 huhaln
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(E3 Calculatlon of Payment Chiange

I the interest et cisages o a Chinge Dme, Lender will caleutate the amount of mombly payment of
principal andd interest which would be necessary to repay the anpaid principnl balance in full at the matrity date
at the new fnterest rae throngh substantinlly equal payments, In wmaking such caleutation, Lender will use the
unpaid principnd badance which waitlt be owed on the Change Date if there had been po defoult in payment on the
Note, reducerd by the amount of any prepavinents to principal. The resubt of this caleulation will be the amouni of
the new mwonttly payment of prineipai and interest,

(1 Notice of Changes

Lender will give notlee to Rorrower of any change In the interest rate and monthly payment nmount, The
rotiee wwed be given ol feast 25 days hefore the new mowmhly payment amount is due, and must seq forth () the
date of e wotice, (1) the Change Dale, (i) the old imerest tate, (iv) the new interest rute, (v) the new monthiy
payinent mmowe, (vl the Current (ndox and the date It was published, (vii) the method of calculating the change
i ntonthly payawat imount, nd (vt any other information which may be required by Jlaw from finke (o time,

(G} Effective Daty of “hm\um

A ew inlerest rate culenlated in accordance with paragraphs (C) anc (D) of this Rider will become effective
on the Change Duwe. Bnrmwcr aial) make o payment in the aew monthly smoum beglnning on the st paymens
date which ocetrs at least 23 aeys stier Lender hag given Borrower the notice of changes regqwdred by puragraph
(F) af this Rider. Borrower shall bave, no obligation o pay any dncrease In the momtbly puyment mmount
selevinied in accordange with paragraph (¥ of this Rider for any payment daie occurring loys than 25 days after
Lewder has given the required antiee, 11 the ssanthiy payment amonmt caleulated In sccordunce walh pargruph (8)
of this Rider decrensed, but Lender fuited togive timely notice of the decrease pnd Borrower made any monthly
paynieni mavunty exceeding the pryment amau wihieh shoutd have been stated In o tdinely notice, then Borrower
has the option (o either (1 demand 1he return o Borrowar of any oxcess payment, with interest thercon st the Note
e (a rate equal 1o Ihe interest rute witdeh should hive Teen simed in a tdmely notice), or (i) request tiat any
excess payment, with interest theeeon at the Note ene, beapried as payisent of principal, Lender's abligution to
return any excess paymieai whh interest on domand is ot aselgnrble even if the Note is otherwise assigned before
the demumned for returm is made,

BY SIGNING BELOW, Borrower acuepts aindl agrees 1o he terms i cavenants contained n this Adjustable

Rote Ridet,
(Sent) . QA-Q@&"" GO (% |

Besrower HICH‘LLR B. GWITH Jlortuwe;

Seal)  Fova e ,....CA..:.'..J...—.:‘::T:'..’f.:'.,:........_._‘(.‘icnh
Jowewer  PHILLIP X, TURNAR Shaimnwer

mee (S Below ‘This Line Runerved Tor Ackunowdedgiont)

@ﬁb“‘l'l“)]l.(ﬂ
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