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THS MORTGAGE ("Securlty Indvuzaent”) Is glven on February 23rd, 1996 . The mortgagor s
Odesna Spencer cj ammmx widow, not since remarried

H618227

L}

("Botrower™}, ‘This Sceurity Instrument is glven to 2
Investaid Carporation

which is organized and existing under the lnwsof  Illineis , and whose
address i3 30300 Telegraph Rd, Sulte 117, Birminghar, dichigan 4B025
OLender”). Botrower owes Lendder the principal sum of
Onhe Hundred Twenty Thousand and no/l00««--w=--
Dollaes (U.S.$ 120, 000.00 ).
This debt is evidenced by Borrower's nole dated the same date as this Secvaity lnstrument ¢*Nots"), which provides for
monthly paymonts, with the ful! debt, if not pald carlier, due and payable on  Marca ist, 2011
This accurily [nsirument secures to Lender: (0) the repaytment of the debt evidenced by the Note, with intorest, and all rcncwa!s.
extonsions and maodifications of the Note; (b) the payment of all ather sums, with interes, advanced under paragraph 7 to
protece the secutity of 1his Security Instriment; and {c) the porformanco of Borrower’s coverants and agreements under this
Securlty Instrument and the Note. For ihis purpose, Borrower cloes hereby mortgage, grant and cunvoy i Lender the following

describad property located in Cook County, lllinots:
Land situated in the City of Chicago,

Let 33 in Block 2 in Stony Island Park, a subdivimion of that part of the
Northweat 1/4 of Section 36 Townuhip 38 North, Range “l East of the
n

Third EFrincipal Meridian, ¥ Scmrhwaut: of the center line of Anthony
Avenua, in Cook County, Ill

Parmanent Tax NMumber: Z0-35-112-017

Itam B: 20-36-212-017

which hos the address of B141 S. Cornell, Chicago {Streat, Chy),
liilnols 60617 {Zip Codel  ("Proporty Adidress”™);
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* M lOGl"IiI(?R WITH all the improvomants now or herealior erected on the property, and wli casemanis, appurntenances, and
Jixmres now or hereafier a pan of the proporty. Al replacoments and widitions shinll alvo be covered by this Securlly
Anstrument. Al of tho foregoing {s colorred to In this Scourity Instrumont as the *Property,*

*r BORROWER COVENANTS that Bowrower Is lawfully selsed of the estale hereby conveyed and has the right (o0 maerigage,
'gr«ut and convey e Proporty and that \he Proporty is unenictmbered, oxcepl for encumbrances of record, Botrower warrams
e will defend genoraily the thle 1o the Property against all ¢lalnts and demands, subject 10 any encumbrances of record,

THIS SUCURITY INSTRUMENT comblnes uniform covenams for nattonal usy nnd non-uniform coveiants whh lmiied
varkations by jurisctiction to constitiie n uniform sccurlty instrumsent covering real propesty,

UNIFORM COVIINANTS, Borrower and Lender covenant atid ngres as follows:

(. Payptent of Principat and Interest; Propoyment and Lato Chargen. florrowoer shall promptly pay when due the
principal of amd Interest on (he dobt ovidenced hy the Note and any proprymont and Iato charges due unier the Note,

2. Funids Tor Tnxes sud Insurance. Subject to applicable law or 1o n written walver by Lendor, Borrower shall pay 10
Lender on the dny monthly payments wo due under the Note, vntil the Noto is puld in tall, n sum (“%unds®) for: (a) yearly taxcs
anc assessments which may attain priority over this Securily Insteumons as  Hon on the Property; (b} yearly loasohold paymernits
or ground reats sn-tbo Property, if any; (¢} yearly hagard or property insurance premivms; (d) yearly Nood Insurance premiurns,
if any; (¢} yearly morteage insurance premdums, ¥ any; und () wiy mnns payable by Borrower to Lender, In nccordance whh
the provisions of paragesph B, in leu of the payment of morigage huurance promiums. These ltoms avs culled *Bacrow hema,”
Lender may, ot any tee cotect and hndd Ffunds to an amount net 1o exceed the maxbinum amount » fender for a fedorally
related monyagu fours may tegoize for Borrowoer’s escrow nccount wnder the federal Read Eatnte Settlement Procedures Act ol
1974 uy amended from thme to thoe, 12 U.S.C, Sectlen 2601 e seq. ("RESPA®), unless another Ly that applies 10 the funds
ss18 4 fesser armount, 3t so, Lend=i may, at any timo, collret and [ok! Funds In an amount not te exceed the Jessor amount,
Lender may estimate the mmount of Bnds 2Aae on the basis of ctirrent datn and remonable estiimates of oxpenditures of fiure
Tucraw Hams or otherwise In uecordance whh snolicablo faw.

The Funds shait be held in an Inmitction whose deposiis are insured by « federnl agency, instrumentality, or enlity
(including Lender, if Lendor 1s such an inatitutio ) or in uny Fedoral Home Loan Bank. Lewder shall apply the Fuils 10 pay the
Escrow fiems, Lender may not charge Borrowoer e beld'ag and applying the Funds, nanually unalyving the sscrow account, or
verilying the Bscrow Nems, untesy Lendor pays Borro'a v intercat on the Funds and upplicabln law pzrmits Lender to mako such
a civrge. However, Lender nuy require Borrower 10 pay #ono time charge for an indopendent real oatate tax reposting service
uscd by Lender in conncetion whit this loan, unless appiisetic Iaw provides othorwise. Unless an agreement in made or
applicable Iaw reqguites interest 1o he piid, Londor shall not bo ‘:»utmd (0 pay Bortower any Isierest or carnings on tho Funds,
Borrower and Lendor may agres in writing, howover, that intoresi-aidl be pald on the Funds. Londor wial} give 10 Borrower,
whihowt charge, an annunl accounting of the Funds, showing credits «pi rebiis 10 the Funds and the purpose for which cuch
debit to the Funds was made, ‘The Funds are pledged as additional security for all suima secured by this Security Instruinent,

If the Funds held by Lender exceed the amounts psrmitted (o be held by appl'cable law, Lender shall account (o Borrower
for the excoss Funds in accordance with the requireiments of applicabls law. it smount of the Funds held by Lender at any
time is not sufticient to pay the Escrow ftems when due, Londer may o notify Borcov.es bp writing, and, in such case Borvower
shall pay to Lender the umount necessary to make np the deficioncy. Borrower shadi puska up the defictency in no more thas
iwelve monthly pryments, s Londer’s sole discretion,

Upcn payment In full of all sume sccured by this Securily Instrament, Lender shali prompty refund 1o Borrower any
fundy held by Lender. I, under paragraph 21, Lender shail acquire or sell the Property. Lender, priorto the acquisitlon or suin
of the Prapersy, shall apply any Funds bold by Lender at the thme of acquishion or sale as u credft 4griast the suma secured by
tinis Security Instrument,

3. Application of Puyments, Unless upplicable law provides othorwise, all payments recelved by Lensoe under paragrapha
1 and 2 shaft be upplied: first, to any prepayment charges dup under the Nate; second, to amounts payable under parngroph 2;
third, to interest due; fourth, to principat dne; and Insr, to any Ine charges due under the Note,

4. Charges; Liens, Borrowoer shall pay al} taxes, assessmients, charges, fincs and imposttias sitributable (o the Property
which may atialn priority over this Securlty Instrument, and lenschold payments or graund rens, if any. Botrower shall pay
these obligniony in the manner provided In parageapk 2, or H not pid in that manner, Borrower shall pay them on time direcily
to the purson owed payment. Borrower shull promptly furniah to Lender all notices of amounts 1o be paid under this paragraph,
If Borrower makes these paymonis directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

forrower shall promptly dischurge any lon which has peiorily over this Securily Instrument unless Borrower: (a) ugrees in
writing to the paymem of the obligation secured by the fien in a manner acceptabie to Lender; (b) comests in good faith the len
by, or defends against enforcomert of the lien in, legal proceedings which in the Lender's opinlon operaie to prevent the
eoforcement of the lien; or (¢) socures from the holder of the lion an ugreement satisfnclory 1o Lender subordinating the lien to
this Security Instrument. 1f Lendar determines that any pan of the Property Is subjeet to # lien which may atiain rio}l}y over
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!ihiq Securhy Instrument, Lendor smay glve Borrower a notice ideniifying the lien, Borrower shall satisfy the lien or take one or

. more of the actions set {ovth above within 10 days of the giving of nolice.

oo S, Huzord or Propecty Insurance. Borrower shall keep the improveiments now existing or hereafter crected on the

T Property insured ugainst loas by fire, hzards included within the torm “extended coverage™ and any ather hazards, including

y g ! Roods or flooding, for which Lender requires insucance, This insurance shall be malniained in the anwsunts and for the periods
"t Lender requires, The insucanco carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval
which shall rot be unrensonably withheld. If Borrower falla to meintaln coverage described above, Lender may, at Lender's
optton, obtain covernge 1o protect Lender’s righta in the Propeity In accordaice with paragreph 7.

All insnpance policies and renewnds shall be acceptable io Lender and shall include a simadnrd morigage cluuse, Lender
shall have the right to hold the policies amnd renewats, I Lender requires, Borrower shull promptly give to Lender all receipis of
paid premivms and tonewal notices. In the cvent of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender
Lengder inay mnke proof of iess if not made promptly by Borrower,

Unieas Lender and Borrower otherwise agree In writing, insurance proceeds shali be applied to restoration or repair of the
Property damaged, 3¢ the reatoration or repair la economicaily feasible and Lender's security s nat leasencd. If the restoration or
repair ts not econontizally feusible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secticedd by this Secvaiv-Rustrutiiont, whother or not then due, with any oxceos pald to Borrower. It Borrower abandons the
Property, or does not suzwer within 0 days a nodee from Lepder that the fnsurance carrler has offered (o settle a claim, then
Lender may collect theanewranse proceeds. Lender way use the proceeds to repair or restoro the Propecty or 10 pay sumis
secured by (his Securlty Wnstremasi, whether or not then due, The 30-day perlod will begin when the aotice s given,

Unless Lender and Borrower otherwise agree In welting, any application of proceeds to principsl shall not extend or
postpoie ¢he due date of the mowiuly pavements refecred (o In pazagraphs 1 mud 2 or change the amount of the payments, If
under paragraph 21 the Property ts acqairsd by Lender, Borrower's right 1o any insurance policies ind proceeds resulting from
damage lo the Propenty prior to the acquisition zhall puss to Leador 1o the extens of the suma secured by this Seeurity Instriment
tmmudintely prior to the acquisition,

6. Oceupancy, Preservition, Matntenance anv Protection of the Praperty; Borrower's Loan Application; easeholds,
Borrower shall occupy, establish, nnd uss the Propeity o Borrowor’s principal residence within stxty days after the execution of
this Sceurity Instrament and shall continue 1 accupy inp Pronerty as Borrower's principal residenive for o jeast one year after
the date of occupancy, unloss Londer otherwise ngrees in welting, which consent shull not be unrewsonably withhield, or unieas
exteuating ciroumstances oxist which are beyomd Horrowsd's conmrol. Botrower shall not desiroy, demage or impnir the
Property, sllow tho Propesty to dotoribrate, or conymilt waste i ine Property, Borrower shall be in default if any forfeire
actlon or procecding, whethor civil or eriminal, is begun that Jn Lepier's good fulth judgmeni could result In forfelivre of the
Property or otherwise matorinly Impaic the Hon created by this Security larirument or Lender’s sccurlty intorest, Borrower niay
curo such n defuult and relnstnio, ns provided In paragraph 14, by cavslie e action or proceeding ta he dismissed with 4 raling
thay, it Lendor's good fahh detenmination, precludes forfolure uf the Borrower's. intereat in the Property or other material
fmpainment of the len crented by (his Seenrlty Isirument or Lender's securhiy iptsteat. Borrower shall aiso bo in defaull if
Botrawar, dueing the foan appilcation process, gave matusiatly fatso or Innecurute Inforreation or stmements (o Lendor (or fabled
to provide Lender with any material Informwtion) in connection with the loan evidenced 7 the Noto, including, bt not Jimbed
10, represemtations conearning Borrower's oceipancy of the Propenty as o princlpat vesidonce. If this Security Inatrument is on a
lenschold, Burrower shall comply with nll the provisions of the lease. I Borrower wequiresise titlo 1o the Propeny, the
lensehold and the feo title shatl not metgo unless Londer agrecy to the merger in writing,

%, Pratection of Lender’s Rights tn the Froperty, Hf Borrower fadls 1o perform the covencnte ansd agreenients contalned i N
this Securlty nstrument, or thoro Is o logal proceeding that may significamly affect Londor's rights i the Propeny (such o a
proceeding in bankrupicy, probate, for condemnation or forfolure or (o enfoce laws or rogulations), ther Lrnder may do and
pay for whntever s ficceasery 10 protect the vatue of the Property and Londer's righis In the Property. Lender's sciions may
inclide paying any sum secused by o llan which has priority over this Security Instrament, appearing In court, paylng
rensonabla nttoraeyy’ fees and entering or the Property to make ropairs. Alithough Lendor may take action wder titls paragraph
7, Lender does not have to do so,

Atly tinounts disbursed by Lender under thin paragrapht 7 ahall becomo addittonat debi of Borrower sccured by this
Scctchty Innroment, Untess Borrower snd Londer agree to otber torms of paywsent, these pmonets shadl boar intoreat from the
dute of dishursetnont a3 the Note rae and shall be payable, with Inerest, upon notice from Lendor to Borrower roguening

nyment,
P B, Mortguge leurance. 1 Londer required mongnge imputunce as & condition of making the loan secured by this Securky
Instrument, Borrower shall pay the prembtns required 16 myiintiin tho mongage inaurance b oftect, If, for any renson, the
mortgage insurance covornge vequired by Londor tspaea or celses 10 bo In offect, Horrowor shall pay the premiums required (o
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" «ubtain coverage substantinlly equivalont to the mengage insurance previously in effuer, at & cost sebatantially equivalent (o the
\_‘u.ml to Borrower of the mortgnge lnsurance proviously in offect, from an nltorate mortgage insurer approved by Lender, I
*sumuuulnllv eiuivalent mortgage insurance covorage is riot available, Borrower vhall pay to Londor each month a sum equal to
uj one-twelfth of the yearly mongage Insurance promtum being pald by Borrower when the Insurance coverage lapsed or consed 10
Ay be Ineifect, Lendor witl aceept, use wha retain these paymonts s & losy roserve In Hew of morigage insurance. Loss reserve
* paynwnts tmiay to longer be vequired, at the option of Lender, if mortgage lsuranco coverage ¢n the amoumt and for the period
that Lander requives) provided by an tnsurer approved by Lendor agalnt bocomes available and is obtained. Borrower shall pay
the presiains required Lo maintain mortgage insurance in offect, or to provide a losx reserve, untll the sequirement {or mortgage
insuzance ends In accoridanco with ony written agreoment butween Borrower und [ender or applicable Inw,

9, Inspeetion, Lendor or its agont miny make reasoniable enries upon wnd inspections of the Property. Lender ahall give
Borrower notice ot tie tite of or prior (o an inspection apeeifying reasonablo cause for the inspection,

10, Condemnution. The proceeds of any award or claim for domages, direct or consequentiul, in connection with any
condemuation or other taking of any part of the Property, or for conveyance In len of condemnation, are hereby nstigned and
shali ba paid to Larder,

it the avemt of i otal taking of the Propony, the proceeds shall be applied to the sums secured by ihis Security Instrument,
whether or not then dvy, with any sxcess pald to Borcower. In the ovent of a purtial taklng of the Property in which the fair
marke! valug of the Propecty Immﬂuawly betore the tuking ls equad 10 or greater than the amount of the sums secured by this
Securlly Instrament immedia‘ely bofore the aking, untess Borsower and Lender otherwise agree in wiltiiig, the sums secured by
ihis Securily Insteument sholl % raduced by the amounl of the proceeds multiplied by the following fruction: (a) the tots!
amount of the sums secured immedintuly before the inking, divided by (b} the fair market vatue of the Property immedintely
before the tuking. Any balance shali bupald 1o Borvower. In the ovent of & partini taking of the Fropeny in which the fair
market vatie of the Property iminediately Beloro the taking is loas than the amount of the sums sccured itmedintely before the
taking, unless Borrower and Lender othorwiss wgiee in wreiting or uniess applicable law otherwise provides, the proceeds shall
be applicd 1o the sumis secured by this Seenrity tartiement whether oy not the suma are then due,

1f 1he Property is ahandoned by Borrower, o7 altor notice by Lender (¢ Borrower that the condenwnor offers 1o make an
awagd or settfe w clabm for dumnges, Borrower falls-er respond to Lendor within 30 duys after tho date the notice is given,

. Lender (s authorized 1o collect und apply the proceeds, ol lts optozi, elther to restosation or repalr of the Propery or to the sums
secured by this Securlty Instrument, whether or not then dug.

Unless Lender and Botrower atherwise ngree in writing, 7av application of proceeds 10 principai shall not extend or
postpone the due date of the monthly paymenis referted to in paragraras { and 2 or change the amount of such pavments,

41, Borvower Not Released; Forbeavance By Lender Not w Vel eov, Extonslon of the time for paynwent or modification
of amortization of the sums sccured by this Security lastrument granted Ly Lenmder 10 any successor in interest of Borrower shail
not operate to tolease the Niabllity of the original Borrower or Borrower's suecriats In imerest. Lender shall not be required to
conimenice proceedings ngainst any successor In interest of rofuse to extend tiae for payment or otherwise modify amortization
of the sutus secured by this Secucity Instrumenmt by reasor of any demand made by the origing) Borrower or Borrower's .
stceessors in imerest. Any forbearance by Lender in excrciaing any right or remedy shrii not be a walver of or pretlude the
exercise of any right or remedy.,

12, Successors and Assigns Bouud; Jolnt and Several Liability; Co-slgners. The covenanis and agreements of this .

. Securhty Instrument shal) bind nnd benefit the successors and assigna of Londer and Borrowee, sibject 1o the provisions of
paragraph 17, Borrower's covenams and agreoments shall bo joint and sevoral, Any Borrower vie. co-signs this Securly
Tnstiruinent but does not exeeute the Note: () is co-signing this Security Instrument only 10 mortgege, arant and convey dhat W
fortovrer's interest In the Property under the torms of this Securlty Instnament; (b) is not personally obiligated o pay the sums &
sccueed by this Security Instruinent; and fc) agrees that Lender and any other Borrower may agree 1o extend. inodify, forbear or
make any accommodutions with regard to the terms of this Security Instrument or the Note without that Borrower's consen,

13, Loan Churges. If the Joan sccured by this Security Instrumeit is subjoct t0 a law which sets maximum loan charges,
and thit Tnw is finally interpreted so that the interest or other loan charges colleeted or 10 be collected In connection with the
Join exceed the permitted limits, then: (8) any such loan charge shall be reduced by the amount necessery to reduce the charge
t the permitted Nmit; and (b) any sums aleeady collected from Borvower which exceeded permitted Mmits will be refunded o
Borrower. Lender may choose to inake this yefund by reducisg the principal owed under the Note or by making a direct
pavment 1o Bosrower. If a refund reduces principal, the reduction will be treated as a partinl prepayenont withoul any
prepayment charge wnder the Note,

14, Notieen. Any natice to Borrower provided for in this Steurity Instrument ahall be given by delivering it or by maiting
it by first cings mail ualess applicable faw recuires use of snother method, The notice shall be directed to the Property Address
or nny other wdldeess Borrower desigaates by netice to Lender, Any netice 1o Lender shall bo given by first clays mall to

25

&R, eniL) wsoaiof ‘ Peged ot Form 3014 /60




| COPY
| OP
FFICIAL C
NO
UN

(P




" ' o . o
i UNOFFICIAL COPY
£y
' J’Iclidcr 4 address sied ticeein or any other address Lender designutes by natico to Borrower. Any notice provided for in thi
'Scc.uri!y Instrument shall bo decined 1o have been given 1o Borrower or Lender when given as provided 1a this prragraph,
e‘- 15, Governing Law; SevernbiMty, This Security Instrument shall be governed by federal law and the law of the
1 jlll"li‘lluﬂl)n in which the Property Is focated. In the evenl that any provisior or clause of this Securlty Instrument or tho Naie
 conflicts with apphicable taw, such conflict shall not affect othor provisions of this Seeurity Tnstrument or the Note which can be
b given effect without the conflicting provigion. To this end the provisions of thia Security Instrutnent and the Note aro doclared
10 bu severabic,

16, Borrower's Copy. Borrower shall be glvon one conforined copy of the Note and of this Securily Imtrumem.

17, Transler of the Proporty or & Benefcly [ntorest in Burrower, If Wil or any part of the Property or any interest in i
is sold of transferaesd (or i a beneficial inerest in Borrowoer Is s0ld or iransforred and Borrower Is not n natural person) withoul
Lender’s prior writien consent, Lendor may, at its aption, require immedinte payment in full of all sums secured by thin
Securky Instrument. However, this optlon shili not be oxorclaed by Lender if exercise is prohibited by fedoral taw as of the dnte
of this Securily Insiruniont,

IF Lendar excretses (s opiton, Leider shall give Borrowor nolico of acceleration. 'The notice shull provide a perlod of tiot
fesy than 30 daye viorn the date the notico Is delivered or malied within which Borrower must pay all sumu secuved by this
Security instramtent, ¢ Porrower folls 1o pay thode sumy priof to the oxplration of thls period, Lendor may Invoko sny remedies
permisted by this Secur'ty drtiramont without Rirther notivo or domandt on Borrower,

18, Borrower’s Bk to Relnstate, 1Y Botrowor meets certain conditions, Borrowoer shall havo the right to have
enforcement of this Security Tnatcument dlacontinued al nny time peior 10 1he surlier ofd (8} % days (or such other poriod as
nppticable Jaw rmay specify for reirsiatament) before sale of the Psopenty putsuamt to any powsr of sale coiained in (his
Security Instrument; or (b) entry @f « judamont onforcing this Security Instrument, Those conditions are that Borrowor: (v) pays
Lurster sl sums winich then would be (ue vader this Securkty Instrument and (ho Note as i no accelerution had ocenrred; (b)
cires zny dofault of any othor covenanis or avzcenients; (¢} pays ail oxpenses incurrcd In onforcing thie Securlty Insironent,
including, bul not litited o, reasonable suoctoys' foes: and (U) taken siicl action ns Londer muy remonably require 10 asvure
thai the Hen of this Security Instsument, Lendur’s righta In the Property and Borrower's obligation to pay the suma secured by
this Security Instrument shall cominve uichunge?. Uzon reinstatement by Borrowoer, this Securlty Instrument and the
abligmions secured hieroby shall remnin fully effectiveni i no sccoloration hat necurred. However, this right 10 reinstate shall
aot apply in the case of aceeloration under paragraph 17.

19, Sale of Note; Chmnge of Loun Servicer. ‘The Noteor & partind Interest in the Nate (togother with this Securlly
Instenment) may e sold one or wore times withnut prior notles & Zorrower. A sale mauy restlt I a change in the entlty (known
ns the “{oan Servicer*) that cotlects monthly paymants duo under o 2v18 and this Securlly Instrisnemt, Thicre alse may be ono
or oo changes of he Loan Servicer warelated 1o 1 awde of the Notw. 17shors is a change of the Loan Servicer, Borrower will be
given weltten notice of the change in accordance with parageaph 14 above 27 applicatle law, The notice will state the nams and
address of o now Loan Sorvicer and the widress (o whieh paymonts should o frude, The muiize whi also contuin any other
information required by applicable law,

20, Haxnrdous Substunces. Borsower shiall not cause or permit the presence, e, dispowsl, storage, or relepse of any
Hazardous Substances on o in the Property, Borvower shall not do, nor allow anyens slwe 10 do, anything affecting the
Proporty that |s {in viokailon of any Environmontal Law. The preceding two semtonces mali ot upply to the bresence, so, or -
storage on the Property of smnll quantities of Hazardous Subasances thit are gonerully recognizza1o be approprinte to normml
residentint uses nnd to mainienance of the Propenty.

Borrower shall prompily give Londer writien notico of any investigatlon, ciaim, damand, laviaris or ather action by any.
governntenial or regulatory ngency or private parly invalving the Propenty and any Hazardous Subsance o Eavitoninental Law
of which Sorrowor hus aciunt knowledge. 1f Borrower leartis, or is notified by any governmental or rexvistory authoelty, thin

my temoval or other remedintion of any Kazardous Substance affecting the I’mpcny Is necossary, Borrower shall prompily taje
all necesuury remedial octions tn accordance with Enviconmiental Law,

As bsed In this pacagraph 20, “Hazandous Substancer” arc ose substasices dofined as toaic or linzardous substances by
Environmonal Law and the lollowing substances: gasoline, kerosene, other flammabls or toxic petroletm products, toxic
pesticides and heebicidea, volatllo solvents, materluts comalning asbestos or formaldehyds, ind ractouctive materiniy, As used in
this parngraph 20, "Environmenial Law” means fedoral Iaws und tawa of the jurisdiction whiere the Propenty Is loced that
relme 1o health, safety or environmental protection,

4

&

-,
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NON-UNIFORM COVENANTS. Borrower and Lender further covonant asd ugree as follows:
2t. Acceleratlon) Remodies, Lender shall give notice to Berrower prior to accelerstion following Borrower's breach
of any covepnd or agreement In this Security Inmtrusient (but not prior to gcccleration under paragraph 17 unless

w3
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" i-iupplicable taw provides otherwise). The notice shall specify: (&) the default; (b} the action required 1o cnve the default;
f(t) u date, not lesy than 30 days from the dute the notice Is glven to Borrower, by which the defavlt must be cured; and
“i(d) thet fullure fo cure the default on or before the date apecified ln the notice may result In accelerntion of the sums
7y secured by this Securlty Instrument, foreclosure by Judicial proceeding and sale of the Property. 'Mhe notlce shall further
.y inform Borrower of the right 1o reinsate afler ucceleration and the right to assert In the forvelosure proceeding the
* noneexistence of w default or any other defense of Borrower to acceleration und foreclosvre, If the default 1a nnt cured on
or hefore the date specifled In the notice, Lender, at Ky option, may require immedinte pavment in full of all sums
secuved by this Security Instrunent without further demund and may foreclose (his Sccurity Instrument by judicial
proceeding, Lender shall bo ensitted to collect nll expenses incuired In pursuing the remedles provided in thin peragrsph

21, including, but not limited to, resvonable sttomeyn’ fees and costs of title avidence,
22, Release. Upon payment of all sums secured by this Securily Instmament, Lender shall releasis this Security Instrumen

withou! charge to Borrower. Borrower shall pay any recordation coas,
23, Waiver of Homestead, Borrower walves all right of homestead exemption in the Property.

24. Riders to i3 Sccurity Invivument, if one or more riders are executed by Borrower and recaeded together with this
Security {nsteument, ths covenamts and agreomonts of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreeieis of this Security Insirument as If che rider{s) were a part of this Security Instrument.

[Check applicable bax(es))
Adjustabie Rate Rider e CONdominium Rider 14 Fumily Rider
Graduated Payment Ride Planned Unit Development Rider Biweekly Poyment Rider
Balloon Rider Rote Improvemont Rider Second Home Rider
VA Rider x| Other(s) [apecify] Esevow Waivor Ridex

DY SIGNING BELOW, Borrowsr acceps nad azrees to the terms and covenants contained in his Securlty Instrument and
In any rider(s) exccuted by Horrower and recorded with i,

Witnesses: % g ;

fdespa Spencar Bormwer

(Seal)

-Hotruwer

{Sea) ¢ {Seal)

Battower ‘Bormowar

STATE OF JLLINOIS, - County ss:
i Fenelor Sttt + h Notary Public in and for said county 2add sinte do herehy certhly

that Odasaea Bpancar’ a Afmcmf\_k”f Swu &Mmﬂ.uc/

» personatly known to me 1o be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in porsan, and scknowicdged that SHE
signed wnd delivered the ald instrument as HER  freo and yoluntary act, for the uses and purposes therein set forth,
Civen under my hand and officlal seal, this ~ 23xrd " day of ) /bruau,y 7 } . 1as6

Pt g a—

A0 , . T

My Commission Expires: it £ i L2t .
Noiwry Public '

PATRICIA A TOWNS
FUBLIC STATE OF ILUING
["uovré“gmmou EXP. SEPT 7

@Dy ot wonor  pwesars  Form 3014 810
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ESCROW WAIVER RIDER
TO SECURYTY INSTRUMENT

LENDER MERERY CONDITIONALLY WAIVES THE REQUIREMENT THAT
BORKRTWER PAY LENDER FUNDS TO BE ESCROWED FOR PAYMENT OF TAXES,
ASSESSY ENTS AND HAZARD INSURANCE PREMIUMS, IN ACCORDANCE WITH
PARAGRAER 2 OF THIS MORTGAGE, PROVIDED THAT BORROWER PAYS ALL
SUCHTAXES, ASSESSMENTS AND FREMIUMS ON A TIMELY BASIS AND PROVIDES
LENDER WITH OZALINAL PAID RECKIPTS KVIDENCING SUCH TIMELY PAYMENT.
NOTWITHSYANDINCG THE FOREGOING, IF, AT ANY TIME, LENDUR RECEIVES A
MONTHLY PAYMENT ¥aOM BORROWER MORE THAN TEN (10) DAYS AFTER ITS
REGULARLY SCHEDULFO DUE DATE, OR BORROWER DEFAULTS IN THE
PERFORMANCE OF ANY G2 OTHER OBLIGATTIONS UNDER THE NOTE OR'TRIS
MORTGAGE (INCLUDING, WX¢ROUT LIMITATION, THE TIMELY PAYMENT OF
PROPERTY TAXES AND ASSESUAENTS OR HAZARD INSURANCE PREMIUMS),
LENDER'S WAIVER SHALL IMMED'STVELY TERMINATE AND THEREAFFER
BORROWER SUHALL BE OBLIGATED TO PAY FUNDS TO LENDER TO BE
SCROWED FOR PAYMENT OF TAXES, /S5 FSSMENTS AND HAZARD INSURANCYE
PREMIUMS IN ACCORDANCE WITH PARAGPADH 2 OF THIS MORTGAGE,

Odapea Spencer

ate:

Fabruary 23, 1996
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Loan #: 13170

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER Is made this 23xd day of Fabruary , 1998 .
and is Incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust ov Security
Deed (he **Sceurity Instrumenmt’) of the same date glven by ihe undersigned (the “‘Borrower™) to secure
Borrowet's Note lo

Investald Corporation
(the "Lender’)

of the samz Gate and cavering the Property descsibed in the Security Instrument and Jocated ot

#8141 9. Cornell, Chicage, IL 60617
[Feoperty Address)

1-4 FAMILY COVEWANTS. In addition 1o the covenunts and agreements mode i the Security Instrumont,
Rotrower and Lender furiner covenam and ngreo as follows:

A. ADDITIONAL PRGELYN.YY SUNECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Sceurhty Invcument, the following lems are added to the Property description, and shall
aiso constitute the Property covased Ly the Security Insirument: building materials, applances and goods of every
ature whatsoever now or horealter locat.d in, on, or used, or intended 10 be vaed in connection with the
Property, including, but not limited to, thove jor the purpeses of supplying or distributing heating, cooling,
vlectricity, gas, water, pir and light, fico provention and extinguishing apparatus, securlty and access control
apparatis, plumbing, bath wbs, water henors, witer closets, sinks, ranges, atovea, rofrigarators, dishwashers,
disposals, washors, deyers, awnings, slorm windows, @orm doors, screens, blinds, shades, curtalne and curtain
rods, attached mirrors, cabinots, paneliing and mttached 1iuor covetings now or heteafior attached 10 the Property,
all of which, Inchuding replocoments and widitions thereie, #liall be doemed to ba mul remain a part of tho
Propesty covered by the Securhy Instnmeni. All of the loregolng logether with thio Property described in the
Security Husteument {or tho Jeanchold estato if the Sccurity Inatrziient i2.0n a feasehold) aro referred to in this 1.4
Family Rider and the Sccutity Instiument as tho **Proporty,**

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bortews: shall not sesk, agree to or make a
change in tho use of the Proporty or its zonlng classificstion, unless Londes pai ngreed I wrlting to the change.
Borrower shall comply with «ll laws, ordinances, regulntlons and requiresiznie of any goverrimental body
applicable 1o the Property.

C. SUBORDINATE LIENS, Excopt as permiticd by federal law, Bortower shall “ovallow any lion inferlor
to the Securlly Instrument to be porlected agalnat the Property without Lender's prior witties ssrtission.

N, RENT LOSS INSURANCE. Borrowor ahiall minintaln Insurance ugninat sent foas i cadition 5o the other
hazards for which inyurance is required by Uniform Covenant 5.

E. “DORROWER'S RIGHT ‘10 REINSTATE" DELKTED, Uniform Covenam 18 is deliwe,

F. BORROWER'S OCCUPANCY, Untoss Londer mid Borrower otherwise agroo tn writlng, the firt
semtence in Unlform Covenant 6 concerning Borrower's occupancy of the Property s deletud. All remuining
covenams i agreemems sei forth in Uniform Covenant 6 shall remaln tn ¢ffecy.,

MULTIAYATE 1 - 4 PAMILY RIDER - Punnle Mas/Fredaie Mac Unltorm Instrument Form 3170 3i93
P 1l 2
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{i. ASSIGNMENT OF LEASES. Upen Lendes's vequest, Borrowoer sball assign to Lendor ail leasss of the
Proprrty and all securlly deposits mudo 1 connectlon with lenses of the Property. Upon the assigniment, Lender
shall havo the vight to modify, extend or ierminate the existing ieascs und to oxecuse new loases, in Lender’s solo
discretion. Ay used in this paragraph G, the word *leaso’’ shafl mean *sublease’” If the Sccurity Instrument le on
a leaschold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Bortower ahsolutely md unconditlonally mssiygns and teansfore 10 Lender all the rents and revenues (Rents’’) of
the Property, rogardiess of 0 whom the Rents of the Property nre payable. Borrower authorlzes Lender or
fonder’s agents 10 collect the Rents, and agrees thig cach tenamt of the Proporty shall pay the Renis to Lender or
Lender's ngents. Howevor, Borrower shal! recolve the Renis unth (1) Lendor hns given Borrower notice of defauh
pursvant o parageaph 21 of the Seeutlty Insteumont and (1) Londer has given riotico to the tenam(s) that the Rents
ate 1o be paiu o Lender or Londer's ngent. ‘This assignment of Ronls constituing wn sbsolute assignment and not
an assignmeit fov addivional security only.

I Lender given natice of breach (o Borrower: (1) afl Rents recelved by Borrower shiatl be held by Borrower
as trustee for the bipe of Leador only, 1o be apphied 10 the sums sccured by the Security Instrument; (1)) Lender
shall be entitiod 1o coiless end recolve wll of the Rents of the Property; (i1} Borrower agrees that each tenant of the
Broporty shall pay afl Rents chio and unpaid to Lendor or Lender’s agents upon Lendor's weltten demand ‘o the
tenant; (iv) unless applicacle tpee provides otherwlss, ull Rents colleeted by Lender or Lender’s agents ahali be -
appied fiest to the coms of taking ~ontrol of and managing the Property and collectng the Rents, including,
not Kimited to, anornoys’ fees, recoivor's fees, premitins on roceiver’s bonds, repalr and ninlntonance coss,
insutance premiums, 1oxes, asscssmnents and other charges on the Property, and then 10 the suims secured by the
Security Instrumont; (v) Lendor, Lander's 24ants or any judicially appointed recotver shal! bo lable to secount for
only thoso Rents actually recelved; and (W Lender shell be entitied to have a receiver appolnted to take
possession of «nd manage the Proporty and col'ect e Rents and profiis derived from the Property without any
showing ns to the Inadequacy of the Proparty as see irity.

If the Rents of the Property are not sufficlent 15 vover the costs of mking control of and managing the
Property and of coitecting the Renta any funds expenden by Luiider for such purposes shall becoms indebiedness
of Borrower 1o Letler secured by the Sccurity Instrument puzsiwnt to Uniform Coveriant 7,

Borrower represents and warsants that Borrower has not erec.ited any prior assignment of the Rents and has
not and will not pesform any oct that would peevent Lender fronioxercielng ha rights undet this paragraph.

Lender, or Lender's ugents or a judicially appointed receiver, shml-not be required to enter upon, take
control of or mnintnin the Property before or after glving notice of defar's to Borrower, However, Lendor, or
Lendor's agents or a judicially appolnted recviver, may do 10 ut any thine whei o defanlt occurs. Any apphication
of Rents shall not cure or waive any default or invaiidate any other right or reme iy of Lender. This assignment of
Rents of the Property shali terminate whon nll tho suma secured by the Security Enstrumient are paid i full,

e EF
~n

o
i

I. CROSS-DEFAULT PROVISION, Dosrower's default or brench under sny neie ur agreement in which g
Lender ha an interest shall be u breach under the Scenrity Instrument and Lender may hivespany of the remediey H:
permitled by the Security Instrument, or

BY SIGNING BELOW, Borrower azcepis and sgreen 1o the terms und provisions conialved in ihis 1-4 »
Family Rider, hi

‘\
QJUM &
atanal A {Scal) (Senl) \
Odegaa Spancer - mwer Ranowsr '
(Seal) (Seal)
~Burrower -Burtower

@, 67 o0 Pan 2ol 2 Form 3170 12/82







