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T40009 TRAN 1334 03/11/96 12158100
$980 4 RH #—-94-182298
CODK COUNYY RECOROER

Prepared by
ROKWEST MORTGAOE, IHC,

1501 NORTH RALSTED STRRET

CHtCAGO IL 60f.xk008

, /MﬂWJWJ ./ )i’,r - ;ﬁﬁ\ Caio No,
. State of Minols MORTGAGE r

1311-0226734 2038

. THIS MORTGAGE ("Security tnstnument™) i3 given on PEBRUARY 23, 1996 . The Morigngor iy
ROBERT O, MYERS, A WARRIRD PURLCY AND WALTER K. MYNRS, A MARRIND PERBON l\
/\}

Y6182298

{"Borrower"), This Securdty Inttrument iy given to WORVEST NORTGAGR, INC,

which is organized and existing wider the laws of THE BTATE OF CALYFORNIA , it whose
addeesy Iy HORWEST MORTOAGR INC,,, P,.0, BOX 5137, DES PLNBB, TN 503068137

("Leasier®), Borcower owes Lender the principal sum of
ONE HUNDRED RIVE THOUSAND THIRTY AND 00/100

Potinrg (1,8, $#***108,030.00 ).

This debt is evidenced by DBorrowes's note duted the sume date as iz Security dastrument ("Note®), which provides for
mondhly piyiments, wiih the fult debe, If not paid earlier, due pud payabie on MARCH C1. 2026
This Su.nrl:y Insirinient secures to Lender: (n) the repayment of the debt evidenced by the Mote; with Interese, nixd o) rcmwuls.
extensions and muodificadtons; (b) the puymom of alt aibier sums, with interest, advanced under_namgraph 6 (0 pratect the
security of this Securlly Instrument; wnd () e performance of Borrower's covennns and apteeme sty ider thiy Securlty
Tostrament i) the Notz, For this purpose, Borcower doed hereby morigage, nmm upd\unwcy 1 tomber the following
described property located In COOK County, Rlinols:

BE¥ TITLE COMMITMENT -

(O
i

PINN 13-31-327-021. z\ \L!\) \,& ;
*SEE ADJUSTABLRE RATE RIDRR \/

TAX STATEMENTS ANOULD RX SRNT TO: NORWEST WORTGAGR INC., PO,

BOX 5137, DES MOINES, IA 503065137

which has the adiress of 1630 H. OAK PARK, CHICAGO (Streat, Clty,
Minois 60635 1Z1p Coda) {*Property Adidress*™);
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4 TOGETHER WITH alh ahe Improvements now ov hercafier erccted on the propeety, and all casements, rights,

;djm'unmumuca, rents, rayaliies, nednecal, oll and gns sighta snd profis, watee rights and snck and all fixtures now or herealtor #
art of the property. Al replacements wied additions shalt wlao ko eovered by thiy Security lostrument. AW of Ihe foregaing i

Heterrsy 1o In thix Seeurity Instrument as the **Property.”

x

O
y ' BORROWIR COVENANTS that Burrower I lnwiwlly selsed of the estato herehy conveyed wnd s the right to mortgage,
‘-&mm Al convey the Property und that the Propeny is unencumbered, exeept for encinibratices of fecord, Borrower warrints

wexd will defund genernily thie ttle to e Propery nminst bt clainos sud demands, subject to any encumbrnees of record,

1, Pryment of Principnd, Interest and Lty Churge, Rovrower shiall pay whon due the principal of, and interest on, the
debt evidenced by the Note and dnte chirges due wider the Note,

2. Monthly Payment of Toxes, Insuranee nnd Other Charges, Borrower shatl dnclude in each momhly payment,
togeiher with the principol nnd interest as set forth In the Note and any late charges, a sou for (n) taxes ind speclal nsscsumens
fevied or 10 be tevied anzingt the Praperty, (0) leischold payments or ground rents on the Property, amd (¢) premiums for
Insurance reqnired wnder parageaph 4. 1o any year in which the Lender must pay » mongage insurance premium (o the
Secretary ot Houstug and Urtan Developrient (“Secretiry®), or Iny nny year bn which sued premdim woull hive been required it
< “Leader st held the Security Tastrament, sach monthly payment shinll also lnclode ehher: (1) w sum for the aneual niorgage
insutaice premium 0 he pald by Lender w the Seeretary, or (1) a monthly charge tnstead of a mongage Insurance premivm if

~lils Seenrity Tnstrunient is bield by (e Sceretry, Bnoa reasomnbie amaumit 1o be detenmined by the Secrctury,  Bxcept for the
* monthly chaege by the Secretary, these Hewawre called "Hserow Nema® and Uie sums pald to Lender sre colled *Hscrow Baisds,

Lender may, at any thwe, colfect and hokd eracems for Bscrow Tems dn an aggregate amount not 1o exceed the msximui
mmount that may be required for Rorrower's escrow.acceant wider the Real Bstnte Setdement Procedures Act of 1974, 12
U.S.C. Sextion 2601 et seg. and implementing tegabniang, 24 CER Tare 3500, as they may be amended from die o time
("RUSPA™), except tiat the cushion or reserve permitiod o RESPA for unanticipated disburicments or disbursements before
the Barrower's payments are avaifahie i the account may net be hased on nmounis die for the mortgnpe insurance premium,

If the amounts held by Lender for Bxcrow lemy exceed Do zmunts permitted to be hold hy RASPA, Lender shall dent
with the excess funds as cequired by RESPA. 1¢ the umounis of Mt hiedd by Lender at wny tniie ase nat suificlont to pay the
Escrow hems when due, Lender may natily the Borrower and requite Bogrower 10 make up the shortage or deftclency as
permiticd by RESPA,

The Bscrow Punds are pledged ns ndilitional securdty for #il sums secured by (his Uesurity Instrument, I Borrower lendors
to Lemder the fuli payment of nit such sums, Borrower's nccount shall be credited watti e bilance remaining for afl nstaliment
Jlemy (), (h), and (c) and any mongige Tnsurunce prembum Installment thit Lender das it became abligated 1o pay to the
Secretary, and Lender shall promptly refind nny excess funds to Bortower, Innmediately prier w o foreclosure sale of the
Property o 1t ncquisttion by Lender, Dorrower's account shall be crediied with any balnnce reciabutng for all Installinenix for
items (a), (b), and (g},

3, Application of Payments, AN pnyments winler paragraphs 1 and 2 shall bo apptied by Lender as doblows:

Pirst, to the morigage insurance prembum to be piid by Leader 1o the Secretary or 1o the monthly chargs Ly the Secretary
{nstead of the monpihly monigage insurance prenthem,

Second, to any taxes, specind assessments, feaschold paymenis or ground rents, and (ire, flond and ather hazard Insurnce
premiums, as required;

Third, 1o intevest due tndor e Note;

Pourth, to mariization of the principa? of the Note;

Fifth, to Inte charges due under the Note,
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_};i 4. Firo, Flool und Other Haznrd Tnsurance, Borrower ghall Insuro nll Improvements on the Property, whetber sow in
enisterie or subscquently erected, ngaingt any hizards, cosulties, mud contingencies, tnchuling fire, for which Lender requires
Foamrance, This insneavice shall be mabntwined I the amonnts and for the perods tim Lewder requires. Borrower shall also
Ansure atl lmpeovements on tlie Property, whiether tow in exlatence or subiequenity erecied, against loag by floods (o the extent
fequired by the Secretary. Al fnsurnace shald be carried with comipanies approved by Lender. ‘Tho Insucance policles and any
Penewats shall be held by Lender mnd shall inchude foss payable clauses in favor of, sl in a form accepinblo to, Lender,

In the event of Inss, Borrower shult give Lender immediate untice by mull, Cender siny make proof of losy If not made
prompily by Dorrower, Bach Insuranee company concerned is herehy mihiorized amd directed 10 make payment for such loss
threctly to Lender, instend of to Borrower and 10 Lender jointly, Al or any part of the insuznrice proceeds may be applied by
Lander, nt ite option, vither {a) to the reducton of the ladebtedness wiuler the Nate and thiy Seenrity Instramient, fiest to any
delingquert amounts applied In the order in pargraph 3, and thor to prepaymant of prineipal, or (b) (e the restaration or repalr
of the dumaged Property, Any application of dhe proceeds to the principal shall sot extend or posipone the due due of the
momhily payments whicivare refereart to bn pararaph 2, or change the amount of sach pryments, Any oxcess insurance proceeds
pver an amount required 22 pay all ontstanding indebtediess under the Note aid this Securfty tustrament shall be pakd 1o th
cntity legally entited tiercto

1 the evem of foreclosuo of this Secirity Tnsiramoent or other (mnsfee of titlo 100 the Property that oxtingutshies the
Incebteduess, nil dight, dele and interess of Borrower in wikt (o dnsaeance policles In foree sindl pass ta the purchaser.

5, Occupancy, Presevvntlon, Mumitenunco and Protection of tho Propecty; Horrower’s Loan Application
Leascholds. Barrower shalt occupy, estabibials, wid aise the Peoperty as Borrowet's girlncipal residence whlhin sixty days afier
the exceution of this Security Tnstrument and shli continue to oceupy the Praperty as Borrower's principal rexldence for al Jeast
one year atter the date of ocoupancy, unless the Seersiary detormines s sequiremont will cause undue hardship for Borrower,
ar unless extemming clrcumstinces exist which sre vaymd Horrower's control. Borrower shall notfy Lender of any
extenunting clecumstances, Rorrower shall pac conmit viwa or desiray, dumage ot substantlully change the Property or sliow
the Property to deleriorate, rensonable weie and toir excopted, Lader iy ingpect the Property If the Property bx vacant or
abandoned or the toun f I defunlr, Lender muy inke reasorable action 10 protect and preserva such vacam or abandoned
Property. Borrawver shall slso be In dofautt if Darrower, during tha foan spplicatton process, gave matetlully false or Inaccurate
information of statements (0 Lendor (or falled 10 provide Lender wiits 2oy material Infamation) In eontiection with the loan
evidenced by tha Noto, Inctuding, but not Himtited to, represenintions convarning Borrawer's occupancy of tho Propedy nx &
prinehpal residonce, If iy Security Wostrument is un o (easchold, Borcawer ranh) comply with the provisions of the leaso, If
Botrower nestres fee titlo to the Property, the lenscliold and feo tltie shalt iot b mazted unless Letder agrecs o the merger in
wrlilng,

6. Charges to Borrower and Protection of Lender's Rights in the Praperty, Sorsivier slall pay all governmental or
municipat charges, fines and hpositions thwt wre not tncluded in paragraph 2, Borrawer wiall pay these obligations on tline
directly 1o the entity which (4 owed cho payment, If fllure 10 pay would adversely affect Lende:"s interest in the Property, upon
Londer's request Boreowee shall promptly furish to Londer recolpts evidencing ihese payments,

1f Borrower falls (o make these payments or the pryments requited by paragraph 2, or falls fo perfini 2ay other covenans
and agrecmsans contaloed In 18 Securdty Insteursent, or thero Js n Yegal proceeding chat may slgniticamly afiect Lender's clghis
in the Propenty (such ns a proceeding tn bankraptey, Tor condomuation or to emtorce Juws ot repultions), thee icmler may do
md pay whiicver I8 necessary 1o protect the vidu of the Property amd Lerder’s vights dn the Property, including payment of
taxes, hazard inswrpace and other items menttoned In paragraph 2,

Any amownts dishused by Temder tnder this parngraph shati become an additional deb of Borrower atd bo secured by
this Sceurhy fnstrument. These muowns shml tear Interest from the date of dishursement, ut the Nate rate, sl 1 the optlon of
Lendee, skall be Immedintely due and payable.

7, Comdenmatlon, The proceeds of any awaed or elrim for damages, direet ar consequential, In convectlon with sny
condemnation or vikier taklng of any part of the Property, or for conveyaes in place of cundemination, are herehy assigned wind
shall be puld to Lender to the extent of the Tull amount of the ldehtediess that remaing unpaid uindor thio Notg i this Security
Insteument, Lender shall apply such proceeds to the reducion of the fndebtedness under the Noje wnd this Security finstrament,
first to any delinquent amounty applied in the order provided in paragraph 3, and then o prelmrmum of principal, Any
spplication of the procecdy 1o the principal shall nat extond or postpoie the due dute of the mwanthly payments, ajch are
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Tferred 10 In paragraph 2, or chinnge the smonnt of such payments, Any cxeess ploceedd over an amount reguired (0 pay all
nesianding indebieidnesy under the Note wnd tids Seeurity instrument skall be pald to the entity logally entitied therew.

+
'l
"
lll

1
'l.j.

s B Fees, Lender may collect fees and charges stborized by the Secretary,
'T.i

S 9, Grounds for Acceleration of Del,
N
{n) Defuult, Lender may, except as Hitesd by regulations Jgsued by the Secvetary in the case of payment defanlis,
require trymediate payment in full of all sums secured hy this Securlty Insirment if:

(i) Borrower defaults by Raking 10 pay in full any monthiy payment requitred by shis Securlty Instrument prior to or

on the due daie of the next monthly puyment, or
(i) Borrower defaulty by Palling, for a perdad of thirty days, to perform any otler obligations contatned tn this

Security Instrument,

(b} Sale Wit Credit Approval, Lender shall, if permitted by applicable law und with the prior appraval of the
Secretary, requice bmmedinte payment fn full of all sums sectired by this Securlty Instrament if:
() ALl or pae_ufshe Praperty, or & benoficial Interest in & trust owning sl or pact of the Property, ik sold or
atherwise transZerrzd Jother (kan by devise or descent) by the Dorrower, and
(1) The Property 8 rat occupled by the puﬂ.hmr or geantee ay hig or her privcipat vesidence, or the
purchaser or grantce does 87 oceupy the Property but his or her cresdit lus aot been approved in accordance with the

requirements of the Secretury.

(£) No Walver. {f circumstances occar thes.would permit Londor to requirs imseciate payment in fall, but Lender docs
tot tequire such pryments, Leader does wot walve bs rights with respect (o subsequent events,

() Regulntions of HUD Secretury. In many circumatances reguintions igsued by the Scereiary will limit Lender's

rights in the case of payment defiits to require mediate payment In ol am foreclose it not pald, This Secusity oy
tnsteutient does not authorize accelerntion or forecloseie &4 not permitted by rogulations of the Secretary, o

[
{&) Mortgnge Not Insured, Dortower aygrees that shonld & "ccurily Tostroment and the Note secired thereby not be g
eligihle for insurance under the National Housing Act wilhh. dnys from she dute hereof, Lender may, at {is optlon (\:
and notwithstunding anything in paragraph 9, require immedinte payment in full of alt sums secured by this Security ;’i
Instroment, A weitten statement of any suthorkzed agent of the Seess ;ary dated subvequent to 60 days from the datc ;i:

A

lier=of, dechining to Insure this Security Instrument and the Note scoured thereby, shidl be deemed conclusive proof of
such ineligibitity, Notwithstanding e foregoing, is option may not bo-axzecheed by Lendor when the unavailability
of insurnnce is solely due to Lender's Sathure fo remit » morigage ingurance pramiom fo the Seeretrry,

10, Relnstatewtent, Borrower has & ight 1o be reingtated i Londer bay requiredd Iminediate payment in full hecause of
Botrower’s fallure to pay an amount dee uider the Note or this Security Intrament. This righ apriies even afier foreclosure
proceedings are Insthtuted, To relnstate tha Security tostnument, Borrowar shiall tender in s bimp sum all amounts required to
bring Borrower’s account cuerent inchiding, to the extent they are obligations of Borrower under s Security nstrument,
foreclosuse costs and reasonabie aad customary aliorneys’ foes and expenses properly axsoclated wih e foreclosure
praceeding. Upon reinstatement by Borrower, (his Seciielty Instrument and the obligations tliat it xecures slad) vematn In offrct
a8 1f Lander had not revuived imnsedinte paymont in foll, However, Lender is ot required 10 permit relnstateniont i (1) Lendes
has sccepted relnstatement after the commewement of fareclosure proceedings within two years immediatoly preceding the
commencement of & current foreclosure proceeding, (i) ielnstatemont will prechude forectosure on different grounds n the
futuve, or (iil) reinstatement will adversely affvct the priotity of the Tien crenled by this Scomby Instrument,

{1, Borrower Noi Released; Fochenrance By Leader Not 8 Walver, Extenslon of the thme of paymient or modification of
amertizatdon of the swmy secured hy thiy Seeurity Instrament granted by Londer 1o any successor bn interest of Borrower shiall
not operate to velease the Rabitity of the original Borrower or Rorrower's suceessor In interest, Londer shall not bo required to
comtmienee proceedings against any successor (n interest or refuse to extemd ime for payment or atherwize modify amortization
of the suimg secured by thly Security Instromomt by reason of any demand made by the asigingl Borrower or Borrower's
suceessors in interest, Any forhearance by Lender in excrclsing any rigin or remedy stisll not be a walvu of or preclude the

exercise of any right ur remedy,
'S
........W. )
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12, Successors and Assigns Bowid; Jolot tnd Severnd Liabiiity; Co-Signers, The covenants mwl ngreciients of this
Becurity nstrumznt shull bind and beneflt the successors and assigns of Lender und Borrower, subject 0 the provislons of
lfragraph 9.5, Horrowsr's covennnts aoik agreements shall be foint and several, Any Dorrower who co-signs this Security
Dwtrument but does not exeenie the Note: (u) 18 co-signiug thiy Secuthy Distrumeont only to mortgage, grant and convey that
JDormwer's futerest in (he Property umdor the ierms of this Secutity Tnstruntent; (B) bs nod perionatly obligated o pay the sums
“ecurcd by tily Seensity Instrument; and (<) agrees tat Lendes and sy other Borrower tay agreo to extend, muxlity, furbear or
$pke wny accommodatians with regard 1 the terms of this Scerity lastrument o8 the Note without that Batrower's consent,

13, Notlces, Any notlee to Borrowier provided for in dhis Securly Inssriment shall bo glven by dellvering It or by mailing
1t by first clugs mdl undess applicable Jaw sequires wse of anothor methad, The tiotlea shall be dlrected Lo the Propesty Adidress
or wiy ather sddeess Borrower designates by votles to Lemder. Any nolice to Lowder shull be glven by fisst class mafl o
Lender's wddress stated hierotn or any adidress Lender desigmates by notlee 1o Botrower, Any nollee provided for in thix Securlty
litruenent shal} be deemed to have been given to Bortawer or Lender when glven as provided in this paragraph.

14, Governing iiovp Severubiilty, ‘This Securlty Instroment ’linll be governed by federal Juw and ithe luw of the
Jurlsdiction tn which the Panerty Is Jncated, In e evonl thut any provision or glwse of tHy Securl®y Instrament or the Note
conflicry whils applleable Tnw, aush conflice <hall nor affest other provistons of this Securlty Tistraiment or e Note which can be

. given effect without the confiiclag provision, To (hiy end the provistony of this Security Tnstrament mut the Note are declared
10 hé severable,

13, Novrower’s Capy, Barrower shld he plven ane conformed copy of this Securly Instrument,

16, Awignment of Reots, Borrower wncopanionally usstgns and transfers 1o Londer all the ronts st rovenues of the
Propesty. Borowor authorizes Lender or Lender x agenta to coltect tho rents nuid revenues snd hevoby directs cach tenunt of the
voperty to pay the rents 10 Lender or Londur's agents. clowever, prior 1o Lewlor's notive (o Borcower of Borrower's breach of
0y covenant or agreement In the Securlty Insinement, (Grjower shall collect and recelve sl renis and rovenues of the Praperty
a8 trustee for the benefit of Lender and Rorrower, This vssignment of tenls conxtitutes sn absolute assighment i not an
assignment for addidonal sccurity only,

If Leier gives notice of hreach to Borrower: (a) all rems recvival by Borrawor shiull be held by Borrower s nustee for
beneflt of Lender only, (o be applied to the sums secured by the Secnriey ataunent; () Lender shall be entitled to collect il
reeelve all of the rems of the Property; and (¢} cxch tonant of the Property thall pay sl rents due and unpald to Lender or
Leider's agont on Lewder's written demand to the tenant,

Borrawer has not executed any prior assigoment of the rents and hns not md witenat perform wiy et that woukd prevent
Lender from exerclsing v rights urdler this paragraph 16,

Lender shali not be vequired to enter upon, tke control of or mainteio the Property hefore cralter giving notice of breack
to Borrower, However, Lender or k judicinily appointed recolver iy do 50 at uny time thery 18 & icich, Any applicatlon of
rents shatl not cure or watve any defanlt or invalidite any other vight or remedy of Lemer, This ! graent of remts of the
Property shadl terminate when the debt secured hy the Sceurkty instrument {8 pald in full,

NON-UNIRORM COVENANTS. RBorrawer nud Lender furthor covenant atd agree as follows:

17, Forectosure Proceduro, 1€ Londer requires invnodinte payment fn full uadee paragraph 9, Lender may foreclose
thiy Secuclty Instrumont by Judicial procecding, Lender shall he entiiled to collect ali expenses Incurred In pursuing tho
remedlea provided in this parngraph 17, Including, but not lintied to, rossonnble attorneys® fees and costs of title
evhlence,

18, Release, Upon paymient of all sums secwred hy this Securdty Insirument, Lender shadl release thiz Security Instrument
without cliarge to Borrawer, Borrawer shutl pay uny secordation costs,

19, Walver of Slomestead, Borrawer wilves all right of homestend oxemption in the Property,

@’-mm: (9508 Pagrbol
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LOT 9 IN BLOCK 16 IN J.E. WHITE’S 2ND RUT, HERFORD PARK
ADDITION TO CHICAGO, A SUBDIVISION OF THE SOUTHWEST

l/#
30
P

(EXCEPT THE WEST 32,35 CHAINS THEREOI) IN SECTION
OWNSHIP 40 NORTH, RANGE 3, FAST OF {HE THIRD
NCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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LE.Law 3 i
PR ETCNES L SR

20, Riders to this Security Instrument. 1f one or more riders ure executed by Borrower and recorded together with this
Seenrity Tustrument, the covenamty of ench such rider stall be Incorporated Into and shadl smend and supplemeny the covenams
and agreementy af this Securlty Instrument as  ihe rider(s) were a part of this Scourity Insteurment,

[Check applicable box(es)) - 5
Comtominlur: Rider H Gradoated Payment Rider [x) Omer ISpecify]
-1 Phnned Ui Development Rider Growlng Bquity Rider ARM RIDRR

BY SIGNING BELOW, Bortoweraceepts and ngrees to the totms contained in this Security Tastrument aud In any rider(s)

- execnted by Borrower pind recorded wisdin,
LB iy X g (Senl)

Witnessas;
’

; :’:' : /:2' (// RCBERT J. MYRRS ~Borrower
7

Custllh s Wyee 15 JQ%ﬁ&ﬂzgﬂgﬂﬁW’”)w
WALTAR M. RYERS Ziemgy A glomover /
Rl

) ‘ y\ﬂ
—{Senl) \};&,“AMQ.M&&Z& a (Seat)

Hormwer

/. . L/WN'?(WOWH
STANNDN MRS, STCNING FOR ‘THE 1TRIOSE OF WAV
HMSIFAD RIQES

STA'I‘EZ%? IL&!NO{LS, COOK ~ Chunivas: .
1IN Undligargre 8 » @ Notury Public in and (ovaeld coursty amd state do hereby cenify
thut ROBERT J. MYERS, A MARRIED PERION AND WALTER M, MYRRS, A LAFRIRD

PERION

» personally known to e t be the sime 7 crga.cys) whose name(s)
subseribed o the foregoing instewment, uppenred beore me this day In person, md ncknowledged thae 7 w’y
signed and delivered the said Instrument ay wfSALIA frec and volunwry nct, for the uses and purpars: Lherein set forth,
Given under my hand und ofticial seal, ihis 23RD day of PEBRUARY 1538 .
et (.

ntaey faiblio

¥ SEAL"

:JESSIE M JOHMSON

Aotary Pubdlic, Stat of Hinoia
My Commission Expiras 0an7g9

mvdmll.l (HHow Figrfoty
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VA Case Nov,
131-0226734 722

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is o this  3IRD day of
PEDRUARY , 1996 , ek 19 fncorparatedd Lo and shisdl be decimed to amend 3k supplement
e Mortgago, Deed of Truat ur Seewrity Deed (**Security Instrament’’) of the sume dide givan by the wuloislgned

(' Borrower' ) to geenre Norrower's Note (*Now'') to
NORWEST YJKTQAGE, INC,

(tho "Leider”’y <f 2leesamo dnte and cavertog the property described in the Security Instrument and located al
1630 N. OAK PAR¥, CNICAKGO, XN, 60635

{Property Addesss]

THE NOTE CONTAINS YROVISIONS ALLOWING FOR CHANGES IN TIIE INTEREST
RATE AND THE MONTHLY CPAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST ®A0i? CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE ‘THE BORROVWR MUST PAY,

ADDITIONAL COVENANTS, 1o additon te s covemants wnd ngreenients made Jn the Security
fustramont, Porrower and Lender funiher covenant und agren wy follows;

INTEREST RATE AND MONTHLY PAYMENT CHANCGES

(A) Change Date

The intorest mie may chisuge on the thest diy of JULY , 1997 , andd on thurt duy
of each succecding year, "Change Date” means each dute on which e Interess rate could change,

{1 The Index

Begitatig whh the first Chonge Dute, the interest rate will be based an naiiviax. “Index” means the weekly
nverage yiekd on Unbied States Tremsury Seoarities sejusted to a consiant twaturily »aws year, a8 made avallable
by the Pederat Reserve Boawd, “Current Index™ means the most recent Index figare avidiable 30 days before the
Change Date, 15 the Tilex (as defined above) is no Jonger synilable, Londer will use as a now Index any fndex
ptescribed by the Secretary. As used In this Rider, “Secretary means e Sceretwy of Houslag and Urhan
Development or his or her deignee.” Lemder will give Rorrower notlce of the new Index,

(C) Calcutation of Interest Rute Chinges

Refore ench Chunge Date, Lemder wil! calenlate 8 new interest ente by sdding o wargin of
TWO AND ZEVEN-RIGHTHS percentuge point(s) ( 2,878 %) to the
Current Index and rountting the su o the nearest one-aighth of one percentage polut (0.125%). Subject to the
fimils stated In paragraph (D) of this Rider, tils rounded amount witl bo the new Interest rate uniil the next
Change Dale,

{D) Limits on Luterest Rale Changes

The interest. rate will never increase or deeronse by mote than one percentuge polnt (1.0%) on any single
Change Date, The interzst rate witt never be more than five percentage polnts (5.0%) higher or lower than dic
initln} hterest rate,
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(E) Calculation of Payment Chige

It tho interest rate changes on 1 Clunge Date, Lender will caleulute the amownt of monthly payment of
principal and Interest which would he neecssuty to repay the unpald prineipal balance fu ful at the mamrity date
at the new Intorest e through substantinlly equal payments, To making sueh enlenlntion, Lender will vse the
unpaid pelocipal balance which wonld be owed on the Chiange Date If there hnd heen 1o delmlt In payment on the
Note, teduced by the amount of mny prepayments to principal, The resuit of (his calculation will be the smount of
the new maathly payment of principal and interest,

(¥) Notlen of Changes
Lendor wild glve notiee (o Bureower of any change hi the interest rite and monthily payment amount, The

notice muss e given at least 25 days betore the new wonthly payment amonnt Js due, and mst et torth (i) the
duie of the notiez, (1) the Chisngo Dute, (1) the old interest rato, (Iv) the new tnterest rato, (v) the new monthly
paynient amount, (vi) the Cusremt Index and the date it was published, (vl the meilox? of eatendating the change
fu monthly paymeor anonnt, and (vil) sy other Information which may be required by taw from thue 1o time,

(G) Rffective Date ¢ Chinnges

A new lnterest rate camniniad in accordance with paragraphs (C) st (D) of 1his Rider will beeome offective
on the Change Date, Rorrower sbaif make w paymient ln the new momhly amount begloning o the first payment
datc which oecurs at least 28 dayeafier Lender bus glven Borcower tlie aotice of chunges required by paragruph
(P of this Rider. Borrower shall hava wo ohligation 1o puy any inceease in the monthly payment amous
cateulated It accordance with pargrph, (1).of thiy Rider for any payment difo occurring less than 23 duys siter
Lender has given the requited notice, 1 hwriontly payment amount eafenfated fn accordunce with parageaph (B)
of this Rider decrensed, it Losler failed to glvesamely notice of the decrense mmd Borrower miade any mosithly
payment nmpunts exceeding the payment antount which shonld have beon ainted in a timedy notlee, then Borrower
has the optlon to elther (1) demand the velum ¢ Borrcwer af any oxcess payment, whth interest thereon at the Note
rite (o rate equal 1o the Interest rate which should have o stated In w timely nodlce), or (1) request (hat auy
excess payment, with interest therenn at the Noto rate, be azpliad as payment of princtpal, Lender's ohligntion to
return iy excess payment with interest on demuml 18 tot assigaabie oven If the Note Is atherwise assigned before
the demandd for return i made,

RY SIONING BRLOW, Darrower accepts and agreos to the ferms ¢ nd covetunts contalmed in this Adjusiabie
Raie Rider.

S6225T19¢

{Sen) % . _'2.’2&. VRN S (.1}

JNureawer ROD'RT \,o "Y'Rs e ﬂnnuw ) )

‘# M’?Nf\.

(%ul)(%_%?ﬂt ( Seal) + »{
) 7 7y

R el

JBorrower  WALTER M. HYIR ower

{Spuce Helow s Line Neserved for Acknowlalgment)
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i Mﬂ'éﬁesr MORTGAGEING,

iy

v FINAL DOCS. M.8. 0507 ,

» 000 LASALLE AVE., STE, 1000 ,(@\ . DEPT-01 RECORDING 931,50
) . . TODODY TRAN 1334 03/11/96 12138100
“/ MINNBAPQUS,MN 85402 AN\ o L NNBL ¢ KM R-P b 182299
il | iy . CODK COUNTY RECURDER
Prepared by: i ;
 NORWEST MORTGAGE, INC,
~19v1 NHORTH HALSTED STREET
CHICAGO, IL 606145008 ]
Yool Jpy i PITA e N,
State of Winols -
MORTGAGE 131-9217936 203
TS MORTGAGIA Serunty fustinient”) bs ylven on PRBRUARY 23, 1936 . The Morigagor 1y
*  PENRC RAMIREZ, R INCL -PERSONM ML SALVADOR S8ALGADO, A SINGLE VERSON )

o
- 2%y

(*Bortower™), This Scenrlly tnstrument is givento HORWEST MORTGAUH, INC.

whict s arganized and existing under the Jows of THE 3TAS= OF CALIPORNIA , ol whose
adilress is NORWEST MORTOANGE INC.,, P.O. BOX %137, DRS MOINES, IA 503063137

("Lender), Dorrower owes Lender the psincipal sumol o4

ONE HUNDRED "HINTY SIX THOUSAND RIGHT HUNDRRD THE2E AND 00/100 -,
Dollirs (U.S, $*#**136, 803,00 Yo e

This deit by evidenced by Dorcower's note dnted the same die ws- Vil Security Instrument (*Nate"), which provides for (2
monthly payments, with the Tull deb, if not pald earticr, due and puyable on ¥anCH 01, 2026 . h:
This Seeutity nstrment secures 1o Lender: (o) the repayment of the debt evideesd Sy the Note, with interes(, aud all renewals, fx
ententons and modifieadons; (1) the payment of ull other sums, with nterest, atvanced under paragraph 6 o protect the ,%

security of this Sceurity fusteument; wnd (¢} the performance of Borower's coveranls mwl agreements under this Security
Instrument aud the Mote, For ihis putpose, Borrower does hereby niortgage, grmm ad_convey o Lender the foltowlng
deseribed property focated in COOK County, inols:
LOT B6 IN DEUTL¥R, WORZMIAK AND NOJHACKI'Z SUDDLIVISIOR IN THE

NGRTHEAST 1/4 OF SRCTION 1, 'TOWNSHIP 38 NORTH, RAKGE 13, EART OF

THE THIRD PRINCIPAL MERIDIAN, IN CCOXK COUNTY, ILLINCIS,

TAX ATATEMENTS SHOULD BE SERT TO) KORWIST MORTOAGY 1HC,, P.O.

80X 51217, DES MOINES, IAN 503065137

whilch has tho aduress of 34625 W 43N0 STRERT, CHICAQO {Suset, Chyl,
Hlinols 60632 [Z4p Codnf (*Praperty Addiess),

@%'*‘g%}tfm ¥ITA ttanin Moriguie - §9% ““n“ mmﬁ ﬂmmmlm‘
Paga ‘e_e‘ V‘_M_"Mm“ﬂﬁ.(u POIME - [R00I421- 7401 i
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