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R/IORTGAGE LOAN # 4-006998-T1
THIS MORTGAGE (*Securit; Jastrument*) is givern on WARCH | , 1996 . The mortgagor Is
TOSHIHIRO UKITA, A MARP v MAN Ct‘:?;,m(\
r) ) )
{*Borrower*). This Security Instrument i3 given to - AC MORTGAGR CORPORATION OF PA /
J6182392

which is erganized and existing undar tho laws of ~ PENNEYLVIAIA , and whose
address ks 8360 OLD YORK ROAD, NLXINE PARK, PA  19027-2390

(“Lentor"), Borrower wwes Lendar tho principal sum of
ONE HUNDRRD NINRTY-HXX THOUBAND TWO NUNDRED AR 00/100 essssdscasonantsdsonuotvee

Doliars (U5, 3 - 196,300.00 ).

‘This debt Is evideaced hy Borrower's note dated the aatne datc as this Securlty Instiviaent ("Note®), which provides for monthly
payments, with the full debt, if not patd vartier, duo and paysble on APRIL 93, 2003 . "This Sceurlty
Instrument secuces 1o Lender: (a) the ropayment of the debi ovidenced by the Note, witi inturest, and all renewals, oxiensions
and modifications ef the Note: (b) the payment of all other aums, with intereat, advanced under patagraph 7 to protect the
securlty of this Security Instrument; and (c) the performance of Borrower's covennnis and ajreements under this Security
Instrument and the Note. For this purpose, Borrowsr does hereby Dnat}ngnue. grant and conszy o Lender tho following

described pro gcny Tocated in County, Hinols:
LOT 206 IN CUTTER’S NILL UNIT 3 BEING A SUBDIVISION OF PART OF THE

SOUTHWEST 1/4 OF BRCTION 17, 'TOWNSRIP A) NORTH, RANGE 10, RAST OF
THE THIRD DPRINCIPAL NBRIDIAN IN COOR COOUNTY, VILMLAGE OF SCHAUMBURG,

TLLINOXS, !\.ﬂ.gw\ﬁwsw NAN@:J! &L
TITLE HETWORK

TAX X1.D. NUMBER: 07-17-331-018-0000

which has the address of 1717 WATBRVILLR SCHAUKBURG (Street, City),
fitinoia 60194 ("Property Address");
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v LOAN #) 4-006998-71

5. Hazard or Property Insurance, Borrowor shall keop the improvements now existing or hereafler crected on the
Property insured against foss by fieo, hazards included within the term “oxtertled coverage” and any other hazards, including
floosls or fAooding, for which Lender requires insurance. This insurance shall be maintalaed in the antounts and for the periods
that Londer requires, The lnsucance carrier providing the Insurance shall be chesen by Borrower subject to Lender's approval
which shall niot be tnreasonably withheld. If Borrower falls 1o mainiain coverage doscribed nbove, Lendor msy, at Lemder's
option, obtain coverrge to protect Lender's sights tn the Propeny in accordance with paragraph 7,

All insurunce policles and rencwaly shall be acceptable to Londer and shail include a standard mortgage clause. Lender
shali have the right to hol! the policles and renowals, §f Lendor requires, Borrower ahall promprly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall glvo prompt notics to the Insurance carrier and Lender,
Lender miay make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwiso ngreo In writing, Insurance procecds shall be applicd 1o restoration or repulr of the
Property damaged, If the restoration or repalr is economlcrlly feasible and Londer’s security is not leasencd. If the restoration or
repale is not economically feasible or Lender's security would be lessened, the insurance procesds shall be applied to ihe sums
sccured by this Security Instrument, whethor or not then due, with any excess patd (o Borrower, If Borrower abandons the
Peoperty, or does sior-zaswer within 30 days a notics from Lender thal the insurance carriar has offered to settle » claim, then
Leader may collecs 1ha insurance proceeds, Londor may use \ho proceeds to repair or restore the Proporty or 10 pay sums
secured by this Securlly hazorament, whether or not ther: due, The 30-Uny perod will begin when the notivs Is given,

Urless Lender and Bororwes otherwise agres in writing, any application of proceeds to principal shall not extend or
postpons the due date of the movithty rayments roferted to in paragraphs { and 2 ot change the arount of the payments. If under
paragraph 21 the Property s acqusred by Londer, Borrower's right to any insurance policles and proceeds resulling from
damage to the Property prior 1o the wequisitton shall pass to Londer to the extent of the sums sccured by this Security Instrument
Immediztely prior io the acquisition.

6. Occupancy, Preservation, Mainteraice and Proteciion of the Property; Borcower's Loun Application;
Leascholds, Borrower shall occupy, establish, aad use (e Property as Borrower's principal residence within sixty days afier the
executlon of this Security Instrument aiwd shall continws tn ovcupy the Praperty as Borrower's princlpal resideuce for at least one
year after the date of occupancy, unless Lendor otherwis; zgrees in writing, which consent shall noi be unrcasonably withheld,
or upless extenuating clrcumstances oxist which are beyond Borrower's control. Borrower shall not destroy, damage or impalr
the Property, allow the Propenty to deterlorste, or commit waste aa the Praperty, Borrower shall be In default if any forfeiture
action or proceeding, whether civil or criminal, {s begun that in Zender's good falth Judgmont could result in forfellure of the
Property or otherwise imatecially impalr the lion created by this Security Instrument or Londor's securlty interest, Borrower inay
eure such a dofault and relnstato, as provided in puragraph 18, by caustzig £an action or proceeding to be dismissed with a mling -

that, in Lender's good faith determination, preciudes forfeituro of the Borrower’s Intereat in the Property or other materlal *° '

impalrment of the licn creatsd by this Security Instrument or Lender's security tnterest, Borrower shall also be in default (f
Borrower, during the loan application process, gave matorially false or inaccursic informiation or statements to Lender (or falled
to provide Lender with any materinl information) in connectian with the loan evider.czd by the Note, Including, but not limited
© 1o, tepresentations concerning Borrower's occupancy of the Froperty as a principal resideice: 1f thia Securlty Instrument i on a
jeaschoid, Barrower shall comply with ull the provisions of the lease. )t Borrower ecqaires fee title to the Property, the
toasehold and the fee title shadl not merge unjess Lender agrees o the merger in writing,

7. Protection of Lender's Rights in the Property, I Borrower falls 1o perform the covenarus and agreements contained
in this Security lustrument, or there s a legul proceeding that may significanily affect Lender's rigliz-ioion Propenty (such as a
proceeding in bankrupicy, probate. tor condeinnation or forfelture or 1o enforce laws or regulations), ther Lender may do and
pay for whatover is necessury to protect the vatue of the Property and Lender's rights in the Propenty, Lendar's actions may
Include paying any sums secuved by a lien which has pelorhty over this Security Instroment, appearing it court, paying
teasonable attornoys’ feen and entering on the Property 10 make repairs, Although Lendoer may tako action under this pursgraph
7. Londer docs net have to do so,

Any amounts disbursed by Lender under this paragraph 7 shail become sdditional debt of Botrower secured by (his
Security Instrument, Unless Borrower and Lender agree to olher ierms of payment, these amounts shall bear interest from the
date of disbursement at the Noie rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. .

8.  Mortgage Insurmnce. {f Londer required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 10 maintain the morigage insurance {n effect, If, for any reasos,
the mortgage insurunce coverage required by Lender lapses or coases to be In effect, Borrower shudl pay the proinisms reqitived
to obialn coverage substantlally equivalent 10 the mongage inaurkace previously in efect, at a cost substantially equivaleat to
the cost to Borrower of the morigage insurance previously in cffect, from an alternate mortgage insurer approved by Londer, If
sbsiantiaily cquivalent morigage insurance covasage is not avidiable, Borrower shall pay \o Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o

‘ Form 3014 8/80
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t6. Borrower's Copy. Borrower sholl bo glven one conformed copy of the Note and of tils Security Instrumont,

17, Transfer of the Property or a Boneflelul lutereat fn Borrower, If all or any part of tho Property or any nterest in i
s yold or ceanaferred (or 11 a beneficlal inorest in Borrowor is sold or iransforred and Borrower ts not a antural person) without
Lender’s prior writton consent, Lender may, ai its optlon, require immedinte payment in full of atl sums secured by thix
Secutity Instrument. However, this option shall not be exerclied by Londer if exercla ta prohibited by fdoral law as of the date
of this Securlty lustrument,

If Lender oxerchaes this option, Lendor shall give Borrewer notlee of accoloration. The notice shall provide » period of not
tess than 30 days from the date the aotico ta dolivered or matted wlthin which Borrowor must puy sl sums secured by (his
Security tnstrumem. |f Borrower fails to pay theso sums prior to the expirstion of this perlod, Lender may invoke any remedies
permiited by this Securlly Instroment without further sotico or demand on Borrower,

18, Borrower's Right 10 Relsate, ) Borrower meets cortain conditions, Borrower shall have the right 10 have
enforcomen: of this Seeurlly Instrument discontinued at any time prior o tho eaclier of: (a) & days {or such other period as
applicable low may specify for reinstatement) before aalo of the Property putsuant to any power of eale contalned in this
Sccurily [nstrument; or () entry of  judgment enforcing this Socurlly instrament, Those conditions nre that Borrower: (s} pays
Lender all sums which then would be due under \his Securlty Instrument and the Note as If no acceleration had occurred; (b)
cutes uny refautt of any olher covenants o agrecmonty; (c) paye all oxpenses incurred in enforcing thio Security Inmiruinent,
including, but nat ilmitcd 1. reasonable atornoys’ fees; and () takes such action aa Lendor may ronsonably require to aisure
that the tien of ihis Securdy Instrument, Londer's rights in the Prapenty and Borrower'a obligation to pay the sums secured by
this Security Instrument shal continue unchanged. Upon reinstatement by Borrower, this Securlty lnstrument and the
obligations sccured hereby shall corain fully effecilve us if no sccoloration had occurred. However, this right to reinalale shall
no} apply in the case of acceleration vader pacagraph 17,

i9. Sate of Note; Change of Loan Serviver, The Nots or # partial itorest in the Note (rogetlier with this Seeurlty
lustriment) suay be sold one or more thmes svithout prior notice to Borrowsr, A salo may result In a change in the entity (knows
as the “Loan Servicer*) that collects monthly piyments due under the Note and this Security Insirument. There aleo inay bs one
or more changes of the Loan Servicor unretated to . sb'o of the Note, If there Is a change of the Loan Servicer, Borrower will bo
given written notice of the change W ncordance witis arigraph {4 obove and applicable law, The notice will stato the name and
addresy of the new Loan Servicer and the address 1o wrish paymenta should be made, ‘The nolice will slso contain any oihor
information required by applivablo law,

20, Hawrdous Substances. Borrower shall nct cause or paembt the presence, uso, dispossl, sorage, or release of any
Hazardous Substances on ot In the Propery. Berrower shail v 2o, nor silow anyone el 10 do, anything affecting she
Propetty that is in violatlon of any Environmerital Law. The precediip dwo sentences shall not apply 10 the pressnce, use, or
storage on tho Property of smal) quaniities of Hazardous Subsiances tap: »:3 generally recagnized to be appraprinte 10 normal
residentiul uses and (o maintenance of the Property.

Rorrower shall promplly give Lander weltten notico of any investigutlon, <inim, demand, lawanil or other action by any
governmental of regulatory agenny or private purty lnvolving the Property and auy. iizarduus Substanco or Environtwinal Low
af which Borrower has acturd knowledge. {f Borrawer lcarns, or is notificd by any govermmental or regulatory authorlty, that
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ainy remova! or other remediation of ay Hizardous Substance nffecting the Property is scczasary, Bosrower shall promptly take

alt necessary remedial actlons i accordance with Bavironmental Law,

As waed in this paragraph 20, “Huzardous Substances” aro those substancos defined ax thale or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, ether flunmable or 1oy prroleum products, toxic
pesticldes ad herblcides, volatilo solvents, material containing msbeston or formuldehyde, und radivactive mateciate. As used in
this paragraph 20, “Environmontal Law” means fodoral laws and lows of the jurisilction where tho Pranesty Is located that
relate to health, safety or eavironmental profection.

NON-UNI¥ORM COVENANTS. Borrowor and Lendur furthor covenant and agree s follows:

21, Acceleration; Remedies. Lender shull glve notice to Borrower prior to acceleration following Borrower's
breuch of any covenant or agreement in this Securlty Jestrument (but not prior to acceleration under parsgraph 17 nnless
applicuble law provides otherwise), The notice stall apecify: (n) the default; (b) the action required to cure the defuult;
(¢} » data, ot less thaw 30 days from the date the notice is given to Borvower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date specified {n the notice may result ln accelerntion of the sums
secured by this Security Instrument, foreclosure by Judiclal proceeding and sale of the Pruperty, The notice shall further
inform Borrower of the right to relitate after sccelerntlon und the right 1o wsert In the fureclosure proceeding the
non-existence of a default or any other defense of Borrower to sceelerntion wnd foreciosure, If the default i not cured on
or before the date apecified i tho notice, Lender, &t its option, muy require immedinte payment In fuil of all sums
secuved by this Security Insivvmoent withowt further demand and miny forecloss this Security Instrument by judicla)
proceeding, Lender shall bo eatitled 10 coliect wll exponses hicurred In pursuing the vremedios provided in this paragraph
21, including, but not limited to, reasonable attornoys’ foew and cots of title evidence,

Form 3014 9/
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BALLOON RIDER oa no.  4-008938-72
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER ia made this 187 dny of HARCH , 1986
and ty incorporated into and shall be deemed to amend and supplement the Morguge, Deed of Trust or Deed 1o
Secure Debt (e “Sccutity Instrament™) of the sume date given by the undersigned (the "Borrowor”} to secure the

Borrower's iz 10 ‘
GHAC WORTGAGE CORFORATION OF PA

{the *Lender”) of We s date and covering the property described in the Security Instrumeni and located as;

1717 WATERRVILIS SCHADIOIDRG . IL 60194
{Property Address]
The fntercst ale stuted on the Note fo enlled the “Note Rate.” The date of the Note is called the "Note Date."
{ undesstand the Lender may transfer the Noto, Securily Instrument und thiy Rider, The Lender or anyone who
wkes the Moto, the Securlty Instrument anc thia Rider by transfer and who s entivled Lo recelve paysmenis under

ilte Nofe is catied the "Note Holder," .
H6152392

ADDITIONAL COVENANTS. 1n addition 1 (he covenants aml agroemients in the Security Instrament,
Borrower mwd Lender fusiher covenant und agree as toiluwy (desplte unything 10 the ronteary costained in the
Security fnstrument or the Node):

1,  CONDITIONAL RIGHT TO REFINANCE

Al she maturiiy date of the Note and Securlty Instrusem (e " Matuchy Date®), 1 will be avle to ohtain a
new foan (*New Loan") with & siew Maturity Date of  APRIL 03 , 3036 2nd withan
fnlerest tate cqunl (0 the "New Nute Rate™ delormined in accordance with-3zciion 3 bolow If al) the conditions
provided In Sections 2 and § below are met (the “Conditional Refinancing Optian”). 1f those conditions e not
met, 1 indesstand tisat the Note Holder iy under no obligation to reflnence or macity the Note, or 10 extend the
Maturity Date, and that § will have i repay the Note from my own resources or {ind a lender willing to lend me
the money (o repay the Note, :
2. CONDITIONS TO OFPTION

1 T want to exorcise the Condltiongl Refinancing Option at maturlty, centain conditions vz Be et as of the
Matrity Date. These conditions are: (3) §must atill bo the owner and sccupunt of the propert) ruhlect 1o the
Jecurity Instrument (the *Propeny®); (2) § must be curtent in iy monthly payusents and cannot hase been more
than 20 days Inte on any of the 12 scheduled monthly payments Immexiatoly proveding the Maturity Date; (3) no
llen against the Propeity (oxcopt for taxes and special wsscssments not yet duc and puyeble) other thisn that of the
Security Inarrument may exigi; (4) the New Noie Rete cannot be tnore than 3 perceniage pointt above the Note
Rate; and (5) T musi make & wriltoss request to the Note Holder ar provided in Section § below.
3. CALCULATING THE NEW NOTE RATE

‘The New Note Rate will be a fNixed rato of interess equal 10 the Pederal National Morgage Assoclation's
required net yield for 30-year fixed rate mongages subject to a 60-duy mandatory delivery commitmens, plus
one-hall of one perceninge point (0.5%), rounded 10 the nearest onc-eighih of orie porcentage poimt (0, 125%) (the
“New Note Rate*), The required net yleld shatl b the applicable net yield in offect on the dric and time of day

MULTISTATE SALLOON RIDER - Singlo Family - Fennle Mae Uniform Instrument Form 3180 12/89
GMACMK « CAM.OCAT . FNBAL (404) Pags 1 of 1 Infuinie; ..L_g..
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