-

. OAKBROOK TERBACY, IL 66}

. UNOFFICIAL COPY

T HELBIASR

WHER RECORDED, RETURN T01
MBD MORTGAGE COMPANY
APTNt  LOAN RRVIEW,
¥.0. BOX 7098

TROY, HI 48007504

Yoy

% N o)

kY i . gigr~01 RECORDING 441,30
ARED TR . TAO014  TRAN 2813 03/41/96 14150100
. PREVARND BY: RS LY S ;&%3"183432
PG BN . UNTY REC
HARY MAUGSR v 7 N ,

Co
\Spt‘ﬂ_hﬁ%\'c ‘Thin Line For Recording Data]

" MORTGAGE |
4]

7480218

430
#

THIS MORTGAGE (" Security liscament®) is given on MARCR 08, 1998 , The morigagor is

PATRICIA A ENUSTROK DIVORCHD, N7 3INCE REMARRIED

(*Borrower*), This Security Instrument iy givento | NP2 MORTUAGE CONPANY, PR
Uy}
Wi

]
which is organized snd existing under the laws of THR S(AZR OF DRLAWARS , end whose
addressis 900 TOWER DRIVE, TROY, Ml 48098

{(“Lerdrr”), Borrower owes Londer the principal sum of

TG HONDRED ZNENTY NINE THOUSAND SIX HUNDRED AND /107

Dollars (US. § 229,800,900 ). This debt is evidenced by Borrowes’z1iote dated the seme dats as this Security

Instrument {“Notc*), which provides for monthly payments, with the full debi, i1 rot puid carlier, duo and payable on
APRIL 01, 2026 . This Seeurity Instrument secures to Lender: (u) the repsyment of the debt.

evidenced by the Note, with interest, and all rencwals, oxtensions and modifications ol the Nete; (b) the payment of ali

other sums, with interest, sdvanced under paragraph 7 to protect the security of this Security Instrument; and ()
the performance of Borrower’s covenants and agreoments under this Sceurity Instmiesit and the Note. Bor this

.purpose, Borrower does hereby mottgage, grant and convey to Lender the following desoriord property Incated in

CITY OF CHICAGA, COOK County, lilinais:
ONIT 2 SOUTH TOGETHER WITH 1T5 UNDIVIDED PRRCENTAGR INTERRST IN THE COMMCY

ELDMENTS IN 2620 NORTH WAYNE CONDOMINIUM AS DELINBATED AND DEFINED IN THE

DECLARATION RRCORDED AS DOCUMENT NO. 96 03¢ 286, IN SECTION A%, TOWNSHIP 40

NORTH, RANIE 14, RAST OF THE THIRD PRINCIPAL WEAIDIAN, IN COOK COUNTY,

ILLINOLS &

P.T,N.#1¢-29-307-03C AMD 2.I.N.#14-32-307-031 L//‘?é/@? Ihab },/}"’

which has the addtess off 2630 NORTH WAYNN, UNIT 28, CHICAGC {Street, Cltyl,
ilinois 60614 (Zip Code] (" Property Address”);
ILLINGIB Single Family- FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or herafler erecied on the propeny, and u¥f casericnis,
uppurtenancss, and fixhires how or hereafter o part of the property, All replacements and additions shall ulso be covered
by this Security Instrument, All of the foregoing ia referncd 1o 1n this Security Instrument ns the *Property.” )

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right o
moriguage, grant and convey the Prapenty and that the Property i unencumbered, except for encumbrances of record.
Borrower wirrunts and will defend generally the title to the Propetty against all cleims and demnangs, subject to any
chicumbrances of record, ‘

THIS SECURITY INSTRUMENT combines uniforrn covenants for national use and non-uniform covenants with
limited varations by $1ﬁsdiclion to constitute 2 uniform scovrity instnument covering real property.

UNIRORM COVENANTS. Borrower and Lender covenant and agree as follows: - .

1, Puyment of Principol and interest; Prepayment and Late Charges. Borro.er shall promptly pay when duc
the prineipal of and interest on the debt evidenced by the Note and any prepayment and late charges duc upder the Note. |

2. Funds for Toxes and Insurance, Subject to applicable law or to g wrilten waiver by Lender, Borrower shall pay
to Lender on the duy monthly paymenis are due under the Note, until the Note is paid in full, 8 sum ("Funds”) {or: (a)

carly {axes and assessments which may attein prierity over this Security Instrument as » licn on the Progerty; (b) yeasly
rwscﬁold paymeits or ground rents on the Property, if any, (¢) yearly hazard of property insutance premiums: (d} vearly
fload insurance premiums, it any; () yearly morigage insurines premiums, if any; and (f) any sums payable by Borrower
10 Lender, in accordpats with the provigsions of paragraph 8, in fieu of the payment of mortgage insurshce premiums,
These items are called” Tserow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximun amaunt a lenderdor a federally refated mortgage loan may require for Borrower's escrow account under the
foderul Real Bstate Scttlemen Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 ot seq.
("RESPA”), unless another lew that applies to the Funds sets o lesser amount, If so, Lender may, at any time, coltect and
hold Punds in an amount not to-cseeed the tesser atnount, Lender may estimate the amount of Funds due on the basis of
curtent duta and reascnahle estimates of expenditures of future Escrow ltems or otherwise in sccordance with applicable

law,
The Funds shall be held in an institut’on wwhose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such sn instiwrion) or in any Federai Home Loan Bank, Lender shall apply the Funds to
pay the Escrow ltems, Lender raay not cherge Sorrower for holding and applying the Funds, annually analyzing the
&scrow account, or verifying the Escrow tems, Unizss Lender pays Borrower inierest on the Punds and appliceble law
permits Lender to make such o charge. However, lepdet may require Boprower to pay ¢ one-time charge {or an
independent real estate tax reporting service used by Leider in connection with this loan, unless applicable lew provides
othorwise, Unless an agreement is made or applicable law wquires interest to be paid, Lender shall not ks required to pay
Rorrowuer any interest or carnings on the Funds, Botrower and L.ender may agree in writing, however, that irderest shall
he puid on the Punds. Lender shall give to Bormwer, without charge, an annual accounting of the Funds, showing credits
and debits to the Punds and the purpose for which cach debit to the Punds was made. The Punds are pledged as additional
secunity for ul] sums sccured by this Security Instrument. !

If the Pundls held by Lender exceed the amounts permittext to be heid ty applicable law, Lender shall account (o
Borrower for the excess Funds in accordence with the requirements of appiizabie law, If the amount of the Funds held hy
Lender at any time is not sufficient to pay the Escrow Items when due, Lender oy so notify Borrower in wiiting, and, in
such case Borrower shall pay (6 Lender the amount neeessary to make up the defizency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretian, S

Upon payment in full of all sums sceured by this Security Enstrument, Lender shall promptly refund to Borrower any
Funds held by Lendet. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior tn the acquisition or
sales of the Property, shall apply any Punds held by Lender at the time of azquisition of satv.= s credit against the sums
seeursd by this Seeurity Instrument, , ‘

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shal! be applicd: first, 1o any prepuyment charges due under the Note; second, (comounts paysble
under paragraph 2; thivd, to interest due; fourth, to principal due; and fast, tc any late charges due under the Noe.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may sitein priotity over thia Sceurity Instrument, and leaschold paymenis or ground rents, if any.
Borrower shall pay these obligations in the mennor provided in paragraph 2, ot if not paid in thal manner, Borrowee shall
pa{clhcm on time direetly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts
to bo puid under this pamgraph. If Borrower makes these payments directly, Borrower shall promptly fumnish to Lender
receipls evidencing the puyments.

Borrower shall lﬁmmptly dischurge any lien which has priority over this Security Instrument unless Borrower! {a)
agrees in writing to the payment of the abligation secured by the lien in a manner acceplable to Lender; (b) contests in
good faith the lien by, of defends aguinst enforcement of the lien in, Jegal proceedings which in the Lender’s apinjon
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfaciory: to
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THA
MORTUAGOIR ALSO HEREBY ORANTS TO THI MORTQAGHE, IT8 SUCCEISORS AND ABBIONS, AN
RIGHT AND ZASEMINTS APPURTENANT TO THH SUBJECT UNIT DESCRIBED HEREIN, THE RIQHTS
AND EASENII(TR FOR THE BENEFIT OF SAU2 UNIT SET FORTH N T DECLARATION OF
CONDOMINILTA.

THIS MDRTOAGE (8 SULJTCT TO ALL FIOHTS, BASEMUNTS AND COVENANTS, RISTRICTIONS, AND
RESERVATIONS CONTAISED IN SAIDD DECLARATION THY SAME AS THOUGH THE PROVISIONS OF
SAID DECLARATION WERE RZCTTED AND STIPULATHED AT LENGTH HERBIN.

MORTOAGOR ALSD HEREBY ORANTS AND ASSIONS 'O MORTOAQRE, 1T§
SUCCESSORS AND ASSIONS, PARKING S¢AUE NQ. Pt AS A LIMITED COMMON RLEMENT AS SUT
FORTH AND PROVIDED IN THE AFOREMENT'ONEE DECLARATION OF CONDOMINIUM,

T9¢;
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er cubordinating the lien to this Security Instrument. If Lender determines thut any part of the Proporty is subject {o a
-Jicn which may attain priority over this Sccurity Instrument, Lender may give Borrower a notics identifying toe lien.
rrower shall satisfy the tien or take one or more of the actions set forth above within 10 days of the giving of
otice.
S, Kazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter srected on the
Property insurcd against loss by fire, hazards included within the terin “extended coverage” and any other hazards, :
- including floods or flovding, for which Lender requires insurance. This insutance shall bo maintalned in the umounisand I8
- for the periods that Lender smuirm. The insurence carricr providing the insurance shall be chosen by Borrower subject to :
Lender’s approval which shall not be unreasonably withheld. If Borrower fuils to maintain coverage described above,
‘!;mdcr may, at Lender's option, obtain coverage to prolect Lender’s righta in the Property in accordance with parngraph

All insurance policies and rencwals shall be acceptable to Lender and shall include a stendard mortgage clause,
Lender shall have the tight to hold the policies and renewnls. if Lender requires, Borrower shall prompiiy give to Lender
all receipts of paid promiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurence cartier and Lender. Lender may make proof of fogs if' not mude promptly by Borrower.

Unisss Lendr und Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or ropair
of the Property dumagadd, if the restoration o repair is economically feastblo and Lendor's seourity is not lessened. If the
testoration or repait iv, not economically feasible o Lender's seennty woukl be lessened, the insutance proceeds shall be
appiied to the suins secried by this Security Insirument, whether o not then due, with any cxeess paid to Borrower. If
Borrawer shandons the Frogeny, or does nat answer within 30 days a notice from Lender that the insurance cartice hay
offered 1o scitle a claim, ther Lender t:l::r colleet the insurance proceeds, Londer may use the procecds to repair or
restore the Property or (o pay sums securod by this Security Instrument, whother or not then due, The 30-day period will
begin when the notice is given,

Unless Lender and Borrower otl.ervis agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payment< teferred toin pnrugmpbs 1 and 2 o changs the amount of the payments, If
under raph 21 the Property is acquirec by Lender, Borrower’s right to any insurutics polloies and proveeds resulling
from damage to the Property rrior to the acqairition shall pass to Lendor to the extont of the sums sceured by this
Security Instrument immediately prior to the ncyuisiiion.,

6. Occupancy, Preservation, Maintenance v7:2 Protection of the Property; Borrower's Loan Appifcations
Leaseholds. Burrower shalt occupy, establish, and ute the Property us Borrower's prinoipal rostdence within wixty duys
after the exccution of this Sceurity Instrument and stall continue to uccupr the Property as Borrower's principal
residence for af least one yesr after the date of occupaney, uriess Leader olherwiso agrees in writing, which consont shinil
not be unreasonably withheld, or unless extenunting circumstiupZes oxist which aro beyond Borrower’s control. Borrower
shell not destroy, damage ot impair the Property, atlow the Propaniy to deteriorute, or commit wuste on the Property.
Borrower shal) be in default if any forfeiiure nction or proceeding, vnather elvil or oriminal, Is begun that in Lender's
good fuith judgment could result in forfeiture of the Proporty or othziwlse muterially impair the Hen created by thiy
Sccurity Instriment or Lender's security interest. Borrower may cure uch u dofault and reinstato, ns provided in
paragraph 18, by causing tho action or proceeding 1o bo dismissed with a ruling that, in Lender’s good fuith
determination, precludes torfeiture of the Borrowor's interest in the Properly o2 other muteriul impuitment of the len
created by this Security Instrament or Lender’s sceurity interest, Borrower shall alsate in defanlt it Bortower, during the
Joun applicetion process, gave materially false or inaceurito information of statomonts to Lender (or falled to pravide
Lender with any material information) in connection with the foan ovidenced by the Noiw, including, but not Himited to,
representations cancetning Borrower's occupaney of the Proporty us a princlpal resjdence. if this Scourity Instrument s
on a leaschold, Borrower shali comply with all the provisions of the lease, If Borrower sequirzs e tlile to the Propenty,
tho leasehold and the fee title shull not morge unless Lender ngrees to the merger in writing.

7. Protection of Lender's Rights in the Praperty. if Borrowoer fulls to perform (he coverans and agreements
contained in this Sceurity instrument, or there is o legal proceeding that may slgnificantly affect Lerdor's rights in the
Praperty (such ns o proceeding in bankruptey, probate, for condemnation or torfeiture of (o enfarce laws or regulations), +a
then Lendor may do and pay for whatover {s necessary 1o protect the valuo of the Property and Lendur's rights in the 5
Proporty. Lender's actions may inctude paying any sums secured by o fien which hns priority over thix Seourily jub
Instrument, eppearing in coutt, paying reusonoblo attomeys® fees and ontaring on the Property fo make repuirs, Although %

weh

Lencer may take action under this parageaph 7, Lender does not have 1o do s

Any amounts dishutsed sy Lendor under this parugeaph 7 shafl becomo ndditional debt of Borrowor seoured by this
Secutity Instrument. Unless Borrower and Lendor agree to othot terms of payment, these amotity ahull bear interest &
from the date of disbursement ot the Note rate and shali be puyable, with intorest, upon notice from Laender to Borrower S
requesting payment. :

8. Moriguge fusurance. If Lendor recquired mortguge insizanes os u condition of making the lon sccured by this
Security Instrument, Borrower shall pay the premiums required to malntain the mortgage insutance in efteet, I, for any
reason, the mortgage insurance covetage requited by Londer lapses of coases to be in offect, Borrawor shall puy the

Form 2014 9/80
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_premiums required to oblain coverage substantially equivalent to the morigage insurance previously in effeot, at 2 cost
. substantiolly equivalent to the cost to Borrower of the morigage insurance previously in effect, frem an aliersate -
mottgage insurer epproved by Lender. If substantially equivalent morigage insurance coverage is not available, -
Borrowcr shall pay to Lender each month & sum equal to one-twelfih of the yearly mortgege insurance premium being
. paid by Borrower when the insutence coverage lapsed or ceased to be in cffect. Lender will accept, use and retain these
paymenis as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no lunger be required, of the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender tequires) piovided by an inscies
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums regitired to maintain
mortgage insurance in effect, or to provide o loss reserve, uniif the requirement for morgags imsurance ends in
accordunce with any wrilten agrecment between Borrower and Lender or applicable law, ‘
$. Tuzpection. Lender or its agent may make reasonable entries upon and inspections of the Propesty. Lender shall
 give Borrower riotice at the lime of or prior to an inspection specifying reasonable cause for the inspection. '
10. Condemnation. The proceeds of any uward or claim for dumuges, direct or ential, in-connection with
‘ahy condemnation or other toking of any part of the Property, or for conveyancs in lieu of condemnation, are herchy
ussigned and shal! be paid to Lender. o
: In the evein.o” a total taking of the Property, the proceeds shall be applied to the sums secured by this Seeurity
Tstrument, whethes of not then due, with any excess paid to Borrower, In the event of a partied taking of the Property in
“which the fair markit vatue of the Property immediately before the taking is equal to or greater than the smount of the
suma secured by this Scev.ity Instrument immediately before the taking, unless Borrowes and Lender othierwise agrex i
writing, the suins sccured b this Security Instrament shall be reduced by the amount of the proceeds multiplied by thes
- following fraction: (a) the total supount of the sums seeured immediately before the taking, divided by (h)ithe fair market
value of the Property immediatos; before the taking. Any balance shall be paid to Borrower, In the event of a partinl
taking of the Property in which the fair market volue of the Property immedintely before the taking {s less than the
umount of the sums sceured immediaiely before the taking, unless Borrowsr and Lender otherwise ugree in writing of
unless applicable law otherwise provides, Ze proceeds shall be applied to the sums secured by this Secusity Instrument
- whether or not the sums are then doe,

If the Property is shandoned by Bomower, or if, after notice by Lender to Borrower that the condemnor offers to
mike any award or settle a cluim for dumages, Boiroweit fails 10 respond to Lender within 30 days after the date the notice
" is given, Lender Is authorized to colieet and apply thic proceeds, at 1is option, either to restoration or repair of the Prope-.y
- orte the suma sectired by this Security Instrument, whether oy not then due.

Unless Lender and Borrower otherwise agree in wriiing;»ny application of proceeds to principal shall'not extend ar
posipone the due date of the monthly payments refermd o in paragraphs 1 and 2 or change the amount of such
yinents, i
P 11. Borrower Not Releused; Forbenrance By Lender Nel % Wajver. Extension of the time for payment or
‘modification of amortization of the sums seoured by this Sccurity Iustiument granted by Lender to any guccessor in
~ Intorest of Borrawer shall not operato to releass the liability of the original Borvowet or Bortower's succsssos in interest,
Laitder shail not be required 1o commence procecdings against any succs<sor in interest or refuse to sxtend time for
yment or otherwisc modify amonization of the swins scoured by this Seedrity Instrument by reason of any demend
made by the originat Borrower or Bormwer's successors in interest, Any forbearines by Lender in exerelsing any right
or remedy shall not be a walver of or preclude the exercise of any right of remedy. ‘ ,

12. Successors and Assigns Bound; Joint ond Several Liability; Co-signers, T covenants and agrecments of
this Seeutity Instrument shall bind and benefit the successors and assigns of Lender ard Dogrowes, subjecl to the
provisions of paragraph 17. Borrower's covenants and agreements shall be ;]Oin( and several, 4ny Torrower who co-signs
this Security Instrument but dees not exceuto the Note: () is co-signing this Securi:r Instrumesst 20’y to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrament; (o) is not:personally
obligated to pay the sums sceuted by this Sceunity Instrument; and (c) agrees that Lender and eny ut'ier Bomrower may
:fmc to oxtend, mosdify, forbear or make uny accommodations with regurd to the terms of this Security instrufnent or the

e without thit Borrawer's consent, \ :

13, Loun Chorges, If ihe loan secured by this Security Instrument is subject to a Jaw which sets maximum loan
chirges, and wiat Jaw is finally intorpreted so that the interest or ather loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such Joan charge shall be veduced by the amount
necossury (o teduce tho charge to the permitied limit; and (b) sny sums already collected from Borrower which exceeded
permitted Himits will be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed
undor Lhe Note of by muking a direci paytent to Borrower, If a refund reduces prinuipal, the reduction will be treaied asa
partiol propayment without any prepayment charge under the Note. -

14, Notlces. Any notico to Botrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by (irst class mall unless applicable law roquires use of another method. The notics shall be directed (o the
Property Address or any other nddress Borrower desighates by notice to Lender. Any notice to Lender shall be given by

Form 303 /B0
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Sgirst class maii 10 Lendor's address stated horoin or any other addross Lendor destgnates by notice to Borrower, Any notice
rovided for in this Security Instrament shall bo deemed to huve been given to Borrower or Lender whon glven as
rovided inthis paragraph,

. 15. Governing Law; Saverability. This Sceurity instrument sholl bo governed by fedorsl luw and the low of the

Hijurisdiction in which the Praperty Is Tocated, In the ovent that any provision or slawse of this Seautity Instrement of the

**Note conflicts with anplicable lnw, such conflict shall not affect othor provisions of this Security Instrument or the Nots:

. which con be given offect without the conflicting provision, To this end the provisions of thin Sceurily lnstrumont and the
Note ate declared to be soverable. ‘

16, Borrower*s Copy. Borrawer shull be given one conformed copy of the Nofe nnd of this Seeurity Instriment,

. 17. Transfer of the Property or o Beneflcial Interest in Borrower:, If all or any part of the Property or uny intoest
initis sold or transfetted (or if a beneficial intorest in Borrower Is yold or transferred and Borrower b not a nuturel person)
without Lender’s prior writtenr consent, Lender may, at its option, require immudtate payment in full of all sums secured
by this Security Instrament, However, this option shall not be uxerclsed by Lendor I exerciso is prohibited by federal low
as of the date of this Sccutity Instrument,

< If Lender ex cicises this option, Lender shali give Borrower natice of acceieration. The notive shall provide a periodd
of not less than 36-dnys from the dete the notice is delivered or mailed within which Borrower must pay oil sums secured
by this Security Instraaent, If Borrowor fails to pay these sums prier to the expimtion of this perlod, Lender may tnvoke
anty romedies pertaittes £ 7 this Security Instrament without further notics or domand on Botrawer.

18. Borrower's &z ‘o Reinstate, If Borrower mects certnin conditiony, Borrower shall have the right (o have
enforcement of this Sveuriiy srstrument discontinued at any time prior to the eurlior of: (8) 3 days (or such other period as
applicable law may specify tor reinatatement) before sale of the Property purtuant to shy pawer of sale contained in this
Sceurity Instrument; ot (b) entry of a judgment enforcing this Security Instrument. Those conditions are thut Borrower: («)
pays Lender all sums which then wou'd b due under this Sceurity Instrument and the Noto ns if no accelemtion had
occurred; (b) cures any default of any other covenants or ngreomients; (¢) pays all oxpenses inourred in enforcing thia
Security Instrument, inciuding, but not litaited to, reasonnble attorneys® fees; and {d) takes such sclion at Lender may
reasonably require to assure that the lien of fiia Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Securily Instrament sha!l continue unchanged, Upon relnstatoment by
Botrower, this Security Instrument and the obliguton2 secured hereby shall remain fully effective s {f no aceoleretion
had occurred. However, this right to reinstate shadi riotapziy in the case of sceelvration undor paragraph 17,

19. Salc of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Seourty
Instrument) may be sold one or more times withoul prior notize 1o Borrower. A sule may result in a chango in the entity
{known as the *Loan Servicer”) that collects monthly paymetits due under the Note and this Secutity Instrument. There
also may be one or mote changes of the Loan Sorvicer unrelated 12 » sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notico of the change in acearrance with paragraph 14 ahove and appiicabls law,
The notice will state the namo and address of the new Loan Servicerand the address to which payments should be made,
The notice will also contain any other information required by applicable liw.

20. Hazardous Substances. Borrower shall not canse or permit the presan-e, use, disposal, storage, ot release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow a0y ons else to do, anything affecting the
Propesty thet is in violation of any Environinenial Law, The preceding two sentenessshall not apply to the presence, use,
‘or atoruge on the Property of small quantities of Hazardous Substances that are gencrally recognized to bo approptiate to
normal residential uses and to maintenance of the Property,

Borrower shall prosptly give Lender written notice of any investigativn, claim, demiund, lowsuit o other action by
any gavernmental or regulatory agency or private party invalving the Property nnd any duzardons Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower ieams, or is notified 'any govemnmental or

"regulatory authofity, that any removal or other temediation of any Hazardous Substance affectiig the Propetty is
necessary, Borrower shall promptly take all necessary remedial actions in uevordance with Envitonmesital Law. _

Asused in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the follawing substances: gascline, kerosene, other flammable or toxic petraleum producls, |,
toxic pesticides and herbicides, volatile solvents, materials cottalhing asbestos or formaidehyde, and radivactive wr
matenials. As used in this paragraph 20, “Environmental Law* means federal laws and luws of the jurisdiction where the

Praperty is Incated that relate to health, safety or enviranmental protection, .
NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agreo us follows: X
21 Accelerstion; Remedies, Lender shall give notice to Borvower prior to ecceloration following *.
Borrower's breach of any covenant or agreement in this Security Insttument (but not priot fo acceleration "\
wnder paragraph 17 uniess applicable law provides otherwise), The notice shall specify: (n) the defauit; (b) the g
action required to cure the defeult; (c) a date, not less than 30 days from the date the notlce Is given to
Burrower, by which the default must be cured; and (d) that fallure to cure the default on or hefore the date
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spesified in the notics may result in ncceleration of the snms secured hy this Security Instrument, forsclosure by judicial
. proceeding and sato of the Property. The notice shall further inform Bormwer of the right to reinstate afier acceleration
and the right in assert in the foreclosure proceeding the nan-existense of o default or any other defense of Borrawer to
neceleration and foreclosure. If the defaull is not cured on or before the dute specified in the notice, Leader, ut ils option,
nay require immediate payment in Tull of all sums secured by this Security Instroment without fusther demand and may
 forectosn this Security Instrument by judicial proceeding. Lender shall be entitled to collect al} expenses incurred in
' pumuing the remedies provided in this paragruph 21, including, but not limited to, reasonabie attomeya"ifees and costz of . -
litle ovidenge, ‘ o
32. Release. Upon puyment of all sums secured by this Security Instrument, Lender shall reloise this Security
Instrument without churge to Borrower, Botrower shall pay any recordation costs., 8 g
23, Walver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument, If one or miore riders are executed by Borrower and recordad tcgether with
this Security instrumeri, fie covenants and agreements of cach such rider shall be incorporated into und shiali amend und
supplement. the covenanit wird ngroemenis of this Security Instrument as if the rider(s) wese a part of this Security
Instrament. {Check applicabie Fos(es)]

X! Adjustsble Raic Rider [_¥ Condominium Rides @ 1-4 Pamily Rider -
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Sccond Home Ridéy
V.A. Rider Other(s) [specify} N

BY SIGNING BELOW, Borrower accepls and agress to the and coverients contained in this Seourity
Instrument and in any rider(s) executed by Borrower and records i b
Witpesses:

(Seal)

(Scal)

(Seal) (Seal)
-Bormwer ‘ . -Botvower

STATE OF ILLINOIS, ‘ &9£—County sat |

ST \“’\,.Q, (LA dE L/’J_W,(__Jm_._., » 8 Notary Public in and for said county and state ﬂnhmhy
DI .‘;':1_

. ortify that  PATRICIA A ENGST VORCED, N¢T SINCR REMARRIRD
o

Y, : 2 |
E & » persanally known to me to be the same person(d) whose
. gume(s) subiscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
P~ stgned and delivered the said instrument s free and voluntary act, for the uses and purposes
*." " Vtherein set forth. e i
h Given under my hand and official seal, this  6TH , 19960
My Commission Expires:

This Instrumient was prepared by: HARY WAUGER
BAIL) (ve0ty L
7560918
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER lsmadethis €% dayol MARCH , 998,
and is incorparuted into and shail be desmed to amere! wnd supplement the Moniguge, Deed of Trust or
Sceurity Deed (the "Security Instrument™) of the same date given by the undersigned (the *Bortower*) to
secure Borrowar's Nots lo
NBD MORTGAGR COMPANY,

A DELANARE CORPORATION
(the “Lender*)
of the samo date and covering the Proporty desaribed in the Scoulty Instrment und tocated at:
2620 NORTH WAYNE, UNIT 28
CHICMAY, ILLIHOIB 60614

{Property Addross)

The Property incordes n unit in, togothor with an undivided intorest in the cominon clements of, u
condominium projaicnown as;
3620 NORTH WAYNE CONDOMINIUUS

{Nume of Condominium Prajest)
{the *Condominium Project*). If the owners association or other chtity which acts for tho Condominium
Project (the “Owners Association”) holds title to property for the beneflt or use of ity members or
sharcholdors, the Property also includes Borrower's interest in the Ownums Asscelntion und the uses,
procecds and bencfits of Borrower's fnerest,

CONDOMINIUM COVENANT 2. in oddition to the covenants and agtesments mede in the Seeurlly
Instrument, Borrower and Lendor fuzthor coanant anid ugree as follows:

A. Condominium Obligetions. Bosrower-chall perform ull of Borrower's obligutions under the
Condominium Project’s Constituent Documents, Tha *Constituent Documents” are thy: (1} Declaration or
any othet document which creates the Condominivm Project; (1) by-taws; (i) code of regulations; and (lv)
other equivalent documents. Borrowor shalt promptly ray, when due, all dues and ssscasments imposed
pursuant to tho Constiiuent Docuinenly,

B. Hazard Insurance. 5o lung as the Ownery Assuvlatlon maimuaing, with a genorlly uccepted
insurance camior, & “master” or "blanket” potley on the Cuidominium Project which Is sstistustory to
Lender and which provides insurance covetage in the wmounts. Tor the periods, und a';uimt the hozaeds
Lender requires, including firo and hazurds tneluded within the tori “wxtonded coverage,” then:

(i) Londer walves the provision In Uniform Covenunt 21cr the monthly payment to Lendet of
the yearly premium instaliments for huzasd Insurance on the Propurty; and
(i) Borrower's obligation under Uniform Coverunt 5 to madritair hazard insutance coveruge
on the Property 1y deemed satistied to the extent that the required coveraga ly provided by the Ownons
Associntion pelicy.
Borrower shall give Lender prompt notice of uny lapse in required hazard Insursics envomge,

In the event of a distrihution of huzard Insurunce proceeds in lisu of restomtion of repalr following u ": ;
fose to the Propirty, whether to the unit or to common olements, any prooceds payabie te Borower are )

hoteby assigned and shall be paid 1o Lender for applizution to the sums seoured by the Seeuriy Instrument,
with any excess prid to Borrower.

C. Public Liability Insurance, Borrower shall tnko such actions as muy be reasonable fo insure that
the Owners Association maintains o public ability insurance policy scceptuble in form, amount, und extent .. ;

of coverage to Lendet,

D. Corderanation, The proceeds of any award or claim for damuges, direct or consequential, payablo ’

to Boreower in corinestion with any condemnation or othet taking of wll or any purt of the Property, whether

of the unit or of the catnmon elements, or for any conveyance in liow of condemnation, ure horeby uesigned
and shall be paid to Lendor, Such proceeds shall be applicd by Lender to the sums sccured by the Seourity

Instrument as provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER -Singla Family: Psnnle Mas/Frediie Mao UNIFORM INSTRUMENT Farm 3140 0/00
pe 1 012
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E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Lender's prios
writien consent, ¢ither purtition or subdivide the Pro‘pcrly or consent to: y
(i) the abandonment or lermination of the Condominium Preject, except for abandonment or
iermination required by law in the case of substantial destruction by fire or other casualty or in the casc ofa

taking by candemantion or eminent domain; :
. (i) uny amendment to uny pravision of the Consiituent Documents it the provision is for the
express benefit of Lender,
' (ili) teymination of professional management and assumption of self-management of the
Qwners Association; or
‘ (iv) uny action which would have the effect of rendering the public lisbility insurance
coverege matatained by the Owners Assaciation unacceptable to Lender.

F, Rmedjes. Il Borrower does not pay condominium dues and assessments when due, then Lender
may pey thuni, Any amounts disbursed by Lender under this paragraph F shall become additiona! debt of
Borower recured by the Sceurity Instrument, Unless Borrower and Lender agree o other terms of
payment, thise omounts shall bear interest from the duts of disbursement at the Note raic and dall be
payuble, with i7ierest, upon notice from Lender to Borrower requesting payment, P

8Y SIGNING BELOV', Borrower accepls and agrees to the terms and provisions contained in this
Condominium Rider, b

4

& (Seal)
f?&)now
-, {Senl)
~Burrowes

" (Seal
-?owo\m

Page 2ol 2
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ADJUSTABLE RATE RIDER 7560918

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this §TH duy of MARCH ) 1996 , and s
' incorporated inio an.d shall be deomed to amend and supplement the Mortgage, Deed of Trust or Security Dued {the
“Security Instrumerit*) of the same date given by the undersigned (the "Borrower*) to secure Borrower's Adjustabis Rate
Note {the “Note*} to NBD MORTGAGE COMPANY,
| % DELAWARE CORPORATION

{the "Lender*) of the same date 4 coveting the property described in the Security Instrument and located at:
2630 NORTH WAYNE, UNIT 28 '
CHILA0, TL 60624 '

{Property Address)
THE NOTE CONTAINS PROVISION S ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE DMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIM: AND THE MAXIMUM RATE THE: BORROWER MUST

PAY. :

ADDITIONAL COVENANTS. In addition to the ccvriants and agreements made in the Seeunity Instument,
Borrower and Lender further covenant and agreo as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGE!:
The Note provides for an initial interest rate of 7.180 %, The Note provides for shanges in the
interest rate and the monthly payments, as follows: '

4. INYEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates Cosy

The interest rate [ will pay may change on the first doy of APNIL . 2021, and on that day overya
12th month thereafter. Bach date on which my intetest rate could change is called a “Changa De.e %

(B) The Index ok

Beginning with the fitst Change Date, my interest rato will be based on an Index. The "Index” i3 tho weokly averng@ll
'vield on United States Treasury secutities udjusted to a constant maturity of 1 year, as mads availais by the Fedoralp

Reserve Board. The most tocent Index figure available as of the date 45 days befors each Change Date is called thgs
*Current Index.” : ' ‘

If the Index is no longer available, the Note Holder will choose a hew index which is based upon compamhlﬁ
information. The Note Holder will give me notles of this choice,

(C) Calculation of Changes

Brlore each Change Date, the Note Holder will calcuinle my new fnterost rate by adding
YTHREE AND 000/1000 percontage poink(s) { 3.00 %] to the Curront
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage poin
{0.125%). Subject to the limits staied in Seotion 4(Dy below, this rounded amount will be my new intereat rate until the
next Change Date.

MULTIBTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Singla Pamily
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The Note Holder will then determine the smount of the monthly payment that would he sufficient torepay the unpsid
principal that § am expected to owe at the Change Date in full on the Maturity Date at my new interest ramin substantially
equal payments. The resultof this calenlation will be the new amount of my monthly payment. -

(I%) Limits on Interest Rute Changes

The interest sate Fam required to pay at the first Change Date will net he greater than $.150 % or
lessthan AR %. Thereafter, my interest rute will never be increased or decreasedion any single
Change Date by inzre than two percentage points (2.0%) from the rate of interest | have been paying fm tht: preceding
twelve months, My irtezet rate will never be greater than 13.150 %, :

() Effective Dat: of ¢"~nnges

My aew interest rate witl bacome cffective on each Change Date, I will pay the amount of my new moudx!y paymeni

, bugmmng on the first monthiy peyment dats after the Change Date until the umount of my monthly paymmt changes
again.

(F) Notice of Changes

The Note Holder will deliver or me:i to me a notice of any changes in my intesest rate and the amount of my monthly

payment before the effective date of any change. The notice will include information required by law to bis given me and
. alsothe title and telephone number of a person v will answer any question § may have reganding the nom:w

T
b

BY SIGNING BELOW, Borrower acocpts and < greed to the terms and covenants contained in this Adjmmhlc Ratc

ﬁ 1220008 pson
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