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MORTGAGE MODIFICATION AGREEMENT

This Mortgage Modifiorion Agresment {"this Agreement’) dated ae of FEBRUARY 01, 1008
is by, betwesn and among
HAROLD R, LIFVENZANHL AND JOAN M. LIFVENDAHL, HUSQQHNE AND WIFE j

72

(the foregeing partylies), individually and ccllasiively, "Borrower') and _
THE NOATHERN TH.8Y COMPANY ' {‘Lender”}.

WHEREAS, Lender has made a mortgsge loay (the "Loan’} to Borrowsr In the principal amoynt of
$ 1,100,000.00 , reducad by payments to & currant principal belance of ¢ 008,789,724 T
and Borrower has axecuted and deiivered to Lander a 0%a evidencing the Loan {the note, together with
any and 8l riders and attachments thareto, as and if previGurly. medified or amended, the "Existing Note')
dated JUNE 61, 1994 :

WHEREAS, Borrower has axecuted snd doliverad to Lender & mor‘gage (the mortgage, together with
gny and sil riders and sttachments thereto, as and if pravicusly mucitied or amended, the "Mortgage')

dated JUNE D1, 1994 and recorded in the Otiize-4f the Recorder of Daedy of
COOK COUNTY, IL . on JUNE 1%, 1004
as Document Number 94810164 . which Mortgage securas tha Exlsting Note and conveys snd

mortgages real estate located st
134 MELROSE , KENILWORTH

TZSES196 -

in  COOK GOUNTY, IL . legally dascrined on Exhibit A attached hereto and

identified by Pin Number: 06-~27-100-042~0000
{togather with all fixtures and Imprevamenta thareon, the "Property');

WHNEREAS, Lander represents that it is the owner and holder of the Existing Note, snd Borrower
reprasants that it is the owner of the Property and that there are no liens {sxoept for taxes not yet due)
or mortgages on tha Property, sxcept any in favor of Lender and any Junlor morigage subordinated to the
Mortgage of which Lender has knowledge; and

WHEREAS, the partiss hersto wish to madify the terms of the Loan so that the terme of the Exlsting
Note, as previously documented and disclosad by Lender, are replaced with the terms of that nots
{togather with the terms of any and all riders end attschments tharato) dated the date of this Agreemant,
attached hereto ae Exhiblt B and incorporatad harein by reference {such note together with all auch riders
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-] and sttachments, the "Replacement Note"), as such terms have been disclossd in the disclooures given to
{; Borrower by Lender in contempiation of this modification;

NOW THEREFORE, for valusbls consideration, the receipt and adaquacy of which are hereby
acknowledged, the partias hersto hereby agres as follows:

1. The racitals (whereas clauses) above sre heredy Incorporated herein be refsrence.

2. As a condition of Lender modifying the terms of the Loan, Borrower agress to exscute this
Agreemant, the Replacement Nots, relevant riders, uttachmants and disciosures, and such othar documents
and instruments as Lender may request from time to time (collectively, the "Replacement Documents’).

3. The Existing Note is hersby amendad, restated, renewed and raplaced In lts entirety by the
Replacement Note, which Replacement Note shall be in the principal amount of 8 .
Any and 8ll accrued unpaid Interest and other amounts owing under the Existing Note shall ba deemsd
outstanding and paysble under the Rspiacement Note. If this Agreement is being used to convert an
Adjustsbie Rate Nots to a Fixed Rate Note or a Bslloon Note, from and after the date hereof, any
Adjustabla Rate iicar to the Mortgage shall cease to ba of any effect If this Agreement is baing usad to
convart a Balloon Mate to a Fixed Rate Note or an Adjustable Rate Note, from and after the date hereof,
any Balloon Rider tc tha Mortgage shal! ceass to be of any effect

4. Referances i tha Mortgage and related documnents to ths "Note" and riders and attachments
thereto shall, from snd aite’ the date hereof, be deemad referencas to the Replacement Note.

5. Upon receipt of tne Yeplacemant Note, the Lender shuli return the Existing Note to Borrower
marked “Renewed by Note dat:d February 1, 1996 ‘ldate of Raplacemsnt Nota).

6 Borrower hereby agrees and confirms that () the Replacement Note, as an amendment,
rastatement, renewal and replacenieit of the Existing Note, is and shall bs & continuing obii?ation of
Barrower to Lender, and (i the lien nt the Mortgege shall sacure the Replacement Note to the same
extent as if the Raplacement Note wers. set forth and described in the Martgage.

7. The partles hereto further agroe thut all of the provicions, stipulations, powars and covanants in
the Mortgage shall stand and remain unchangsd 874 in tull force and effect and shali be binding upon them
except as changed or modified In express terr: hy the Repiacament Documents.

This Agreement and any documant or ‘sirument executed in connection harewith shall bo
governad by and construed in sccordance with the internal laws of the State of llinois, and shall ba
deamsd to have been axecuted in such State. Unless the context requires otherwise, wherever used
herein the singular shall inciude the plural and vice verss and the use of one gander shall also dencte the
others. This Agreement shall inure fo the benefit of anc ke binding upon the parties hereto, their heirs,
exacutors, personal representatives, successors and aasign;, except that Borrower may not transfer or
assign its rights or interest hereunder withcut tha prior writie consent of Lander. Terms not otherwise
definsd herein shail have the mesnings given to them in the Replace:icnt Documents snd Mortgage.

9. A land trustee axacuting this Agresment does not make tie rezresentations and warranties shove
relating to the balanca of the Loan or the presence or absence of liene on the Property. The lsnd trustee's
waiver attached hereto (if appiicable) is heraby Incorporated heiein by reiz-ance.

IN WITNESS WHEREQF, the parties herato have duly executed and dein erad this Agresment as of the

day @ ar first above written.
' __L\.L_..]a/‘\ &2 13dQ_‘QLQ==.‘.
JOAN M. LIFVENDAHL ‘ :

HAROLD R, LIFV

STATE OF _I///net's
COUNTY OF (oK

L, e ATV , & Notary Public in and for sald County, in the
State ag'}esald. DO HEREBY CERTIFY that /fﬁftau R, LiFrevdsbdl ¥ oA D Lihvawd e

, who is/are personally known to ms to be ths same person(s) whose names are

subscribed to the foregoing instrument appeared before me and acknowledged that (aihe/they signed and

delivered the said instrument ag his/her/thair free and voluntary act for the uses and purposes therein set

forth.
e GIVEN unger my hand and notaris) ses! this 247%
(SEAL) f “OFFICIAL SEAL" . day of Febvtaany 18 ¥

MARIE PANTONE : ‘
f Netary Pubi, Sate ot Hinoi f %u‘c ﬁz::

1 Gammlaslon Gxgires Fab, 22, Loos Notary Public

L L ITV T
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{it applicabie)
By:

STATE OF
COUNTY OF

I , @ Notary Public in and

for said County, In the State aforessid, DO HEREBY CERTIFY that aln}

{title} of , who Is personally known

to me to be ‘10 ssme person whose name i uubuorlbed to the foregoing Inatrument ss such

{title), appeared before me this day in person and acknowledged that

{siha signed and do'wered the sald instrument as hls/her fres and voluntary act, and as the free and
voluntary act of said ourroration, for the usos and purposes thereln est forth,

GIVEN under my hand and riotzcisl sesl this day of .19

ISEAL)

Notary Publia

STATE OF ILLINOIS
COUNTY OF e EREK ey - A T e

S E gf-ﬂ% wE 2 platery Public In an%
for said County, In the State aforesaid, DO HEREBY CERTIFY that ROBERT I),YENTES aln}
VICE PRESIDENT  (title) Of THE NORTHERN TRUST COMEANY , who i Fiersonally knowit™
to ma to be the same person whose nama is subscribed to tha foragoing instrumiunt as such
VICE PRESIDENT {title), sppeared hefore me this day in person and acknowledged that
{sihe signed and delivered the said Inetrument &s his/her free snd voluntary sct, and as the free and
voluntary act of said corporation, for the uses and purposes therein set forth,

GIVEN under my hand and notarlal seal this 74 = day of FEBRUARY 19 96

LA AR LA VARSI R LIRS L a4 . i

(SEAL)  “OFFICIAL SEAL” . /27,744“ m

MARIE PANTONE ¢ Natary Publio
Notary Public, State of illinols .

M7 Commission Expires Fab. 22, 1998
YRR AT AL A VAR N L -

&';_1217041 19813 Pags 3 013
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& EXHIRIT A

LOTS 3 AND 4 IN ALBERT R, HANSEN'S SUBDIVISION OF LOTS 15, 17 AND 1% IN
BLOCK 10 IN XENILWORTH, A SUBDIVISION QF PART OF SECTIONS 22, 27 AND
28, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
AND OF LOTS 3 AND 4 IN CRESAP'S SUBDIVISION OF PART OF THE NORTHWEST
FRACTIONAL 1/4 OF FRACTICNAL SECTION 27, TOWNSHIP 42 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IR COCK COUNTY, ILLINOIS

PIN# (05-27-100-042

134 MELROSE
KENILWORTH IL 60042

1Z5E8196
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U N O F F I QAL COLvaAHL ., HAROLD R, 0000338238

FEBRUARY 01 , 19 986

* b oerta - - ™
(Rt T

[Clty]
134 MELROSE
KENILWORTH, tL 80043
[Property Address]

Ltk
L2

:?‘

1. BORROWER'S PROMISETO PAY
In return for a loan that I have received, | promise to pay U.S. § 998,789 .74 {this amount is called
»orincipal™), plus interest, to the order of the Lender. The Lender is

THE NORTHERN TRUET COMPANY
1 undarstand

that the Lender mny transfer this Note. The Londer or anyone who tekes this Note by transfer and who is entitled to
receive paymenis under this Note is called the "Note Holder.”

2. INTEREST

Interest will-be charged on unpaid principai until the full smount of principal bus been paid. [ will pay interest at a
yeariy rate of 7.000 %,

The interest i3 required by this Section 2 15 the rate | will pay both boforw and after any default described in
Section 6{B) of this Mous.

3. PAYMENTS

{A) Timoe and Placi o! Payments

T will pay principel and‘int.rest by making pay ments every month.

! will make my monthly pa*montsonthe  FIRST day of ench month beginningon  MARCH 01 '
i9 g8 . [ will make these payments every month until 1 have paid all of the principal and interest and nny other
charges described below that I may orre-under this Note, My monthly payments will be applied {o interest before
principal. If, on JUNE 01 , 2009 . I still owe amounts under this Note, I will pay
those amounts in full on that date, which is zellud the "Maturity Date.”

! will make my monthly paymentsat .87 8, LASALLE STREEY
CHICAGO, IL 80878

or it.a different place if required by the Note Holder.
{B) Amousns of Month!y Payments
My monthly payment will be in the smountof L.S. £ 9,898,958

4. BORROWER’'S RIGHT TO PREPAY

| kave the right to make payments of principal at any ‘ime bufore they are due. A payment of principal only is
known as a "prepayment.” When I make a prepaymoent, [ will 1u1) 142 Noto Holder in writing that [ am doing o,

1 may make a full prepayment or partial prepayments without piving any prepayment charge. ‘T'he Note Holder
will use all of my prepayments to reduce the amount of principa’ tiot I owe under this Note. If 1 make a partial
prepaymont, .there will be no changes in the due dats or in the amoust'of my menthly payment unless the Note Holder
agrees in writhng to those changes.

5. LOAN CHARGHES

If o law, which applies to this loan and which sets maximum loan chargea, isTisaily interproted so thut the interest
or other loan charges collectad or to ho collected in connection with this loan axceed iliv permitted limits, then: (i} any
such loan charge shall be reduced by the umount necessary ‘o reduce the charge to the permitted limit; and (ii) uny
sums alceady collected From me which sxceeded permitted limita will be refunded to me ‘The Note Holder mny chooge
to make this refund by reducing the principal | owe under this Note or by making a diroct payinent to me. If 4 refund
reduces prineipal, the rediiction will be troated as a partisl propayment,

6. BORROWRER'S FAILURE TO PAY AS REQUIRED

(A) Laie Charge for Overdue Paymenis

It the Note Holcer has not received the full amount of any monthly payment by thoend of 18
calendar days after the date it is due, I will pay n late charge te the Noto Flolder. ‘The amount of the charge will be

8.000 % of my overdue payment of principal and interest. I will pay this iato charge promptly but only

once on each late paymen!.

(B) Default

If T do not pay the full amount of ench monthly payment on tho wato it 15 due, I will be in default.

(C) Notice of Default

if | am in slefauit, the Note Holder mny send mo a weitten notice telling me that if 1 do not pay the everdue amount
by a certain date, the Note Holder may require mo to pay immedintely the full amount of principsl which has not heen
paid and all the interest that | owe un that amount. ‘That date must bo ot teast 30 days after the dute on which the notlve
is delivered or mailed ioc me.

{D) No Waiver Ry Note Holder

Even if, at a time when I am in default, the Noto Holder does not require me to pay immedlatoly in full us
described above, the Note Holder will stiil have tio right to do so if Lam in default ai a Iater time,

(B) Paymoni of Note Holder's Costs and Expenaes

1 the Note Holder has required me to pay immedintsly in full as described nhove, the Note Holder will have the
right to be paid back by me for all of its costs and exponses in enforcing this Note to the extent not prohibited by
spplicable law. Those expenaes include, for oxatnple, reasonabls attorneys’ fees.

001 000013788
MULMSYTATE FIKED RATE NOTE -Single Famlly= FKMAJFHLMC UNIFORM INSTRUMENT Ferm 3200 12/83

Pege 1 s? 2 "1
&R -5 0w VMP MORTGAGE FOAME + (3122838100 « (80018217281 mitiaie! RO
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7. GIVING OF NOTICHS UNOFFICIAL COPY

Unless applicable iaw requires a different method, any notice that must be givon to me under this Note will bs
given by delivering it or by mailing it by lirst cless mail to me at the Property Address above or nt a different
addross if | give the Note Holder a notice of my different nddress.

Any notice thet must be given to the Note Holder undor this Note will be given by mailing it by firat class majl
to the Note Holder at the address siated in Section 3(A) above or at a differont addeess if [ am given a notico of that
dilferent address.

8. OBLIGATIONS OF PERSONS UNDER THIS NOTH

If more than ane person signs this Nole, sach porson ig fully snd porsonatly obligated to keep ali of the promises
made in this Note, including the promise to pay the full amount awed. Any porson who is a guarantor, surety or
endocser of this Note is slso obligated to du these things. Any person who takes over theas chligations, ineluding the
obligationz of a guarantor, surety er endorser of this Nota, is also obligated to keep oll of the promises made in this
Note. The Note Holder may enforee its rights under this Note ngoinst each person individunlly or ageinst all of ug
together. This means that any one of us may be required to pay all of the amounts owed under thir Noto.

9. WAIVERS

I and any other person who has obligations under this Nole waive the rights of preseniment and notice of
dishonor. "Presentment” means the right to require the Note Holder to demand payment of amounts due. "Notice of
dishoror” means the righi (o roquire the Note Holder to give notice to other porsons that amounts due hava not been

paid.

10. UNIFORM SECURED NOTE

This Note is a uniform pistrament with limited variations in some jurisdictions, In addition to the protections
given to the Note Holder under this !lote, » Mortgage, Dued of Trust or Security Deed {(the "Security lostrumont”),
dated the same date as this Nole, protecis the Note Holder from possible lossea which might result if | do not keep the
promizes which 1 make in this Note. (that Security [nstrument describes how and under what conditions { may be
required to meke immediate payineni-in Fuli of all amounts I owe under this Note. Some of those conditions are
described as fotlows;

Transfer of the Property or a Boaeficia® Interest in Borrower, if all or any part of the Property
or any interest in it 15 sold or transferred {0, if a beneficial intorest in Borrower is sold or transferred and
Horrower is not o natural person} without Lande('s priof written consont, L.ender may. ol its option, reqiire
immediate payment in full of all sums secured by (chiz Security Instrument. However, this option shall not
be exercised by Lender if axercise is prohibited by te =zl law o5 of the date of this Security Instrument,

It Lender exercises this option, Lender shall give Brrzower notice of acceleration. The notice sholi
provide a period af not less then 30 days from the dat¢ the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrumrent. If Borrower fails 10 pay these sums prior
to the expiration of this period, Lender may invoke any renizdiss pormitted by this Security Instrument
without further notice or demand on Borrower.

WITNESS THE HAND(S} AND SHAL(S) OF THE UNDERSIGNED.

DX %, ‘{'7 - (Seal)
2 =~Borrower
SSN:
L Dencda b ) sen
JOAN M, LIFVENDAHL - Burrowasr
SSN:
{Sea})
~HBorrowar
SSN:
1Senl)
-Borrower
SSN:

[Sign Original Onity)

THE NORTHERN 'I:!QUSI‘ COMPANY.
ROME LOAN CENTER BA

30 S, LASALLE STREEN

CHICAGD, L G6U675

01 000013785
S =EA 13108}
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