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BANKZONE.
MORTGAGE

THIS MORTGAGE IS MADE THIS FaERUARY 14, 1898, betwoen NICHOLAS 5. BARMANTJE and MARY PAT
BARMANTJE, HUSBAND AND WIFE, whone address ls 216 8, PRINCETON, ARLINGTON HEIGHTS, il 60008
Ireforred to below as "Grantor"); and Bank Onae, Chisago, NA, whose address Is 311 South Ardington Heights
Road, Arlington Heights, IL 80C0S8 (refarred to below as "Lender”|.

GRANT OF MORTGAGE. For valuable consldevadin, Grantor mortgages, warrants, and conveys to Lender uil of
Grantor's right, titla, and interest In and to the fcllowina described reat proparty, together with alf existing or
subsequently erected or affixed bulidings, improvenients and fixtures; Improvements (ss detined helow); all
tanant security deposits, utifity daposits and il proceeds Pasluding without fimitation premium refunds) of each
policy of insurance relating to any of the Improvements, (he Personal Property or the Resl Property; alt renta,
igsuss, protits, ravenues, royaities or uther benefits of the impravemants, the Perscnpl Prdperty or the Reg!
Property; all ensements, rights of way, and appurtenances; all watar. waier rights? Watercouraes and ditch rights
lincluding stack in utilities with ditch or irrigation rights); and all other <ights, royaltiss, and profite reiating to the
real property, including without fimitation all minerals, oli, pas, paothurms) and similar matters, located in COOK

Caunty, Stzte of Minois {the "Real Proparty™):

LOT 164 IN UNIT "C" REUTER'S WESTGATE SUBDIVISION NUMBER < 2EING A SUBDIVISION IN THE
WEST 1/2 OF SECTION 31, TOWNSHIP 42 NOWRTH, RANGE 11, EAST.OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or its address is commonly known a2 218 8. PRINCETON, ARLINGTO! HSIGHTS, il 8C00B.
The Real Property tax identification number ia 03-31-104-014, '

Grantor presently assigns to Lender alf of Grantor’s right, title, and interest in and to ali leassa of the Property
and all Rents from the Property. In addition, Grantor grants to Lander a Unlform Commercial Code sacurity v
interest In the Parsonal Property and Rents.

DEFINITIONS. The foilowing weords shall have the following meanings when used In this Mortgage. Terme not
otherwise dafinad In thia Mortgage shall have the meanings attributed to such terms In the Uniform Cernmercial
Code. All refarences to doflar emounts shall mean amounts in lawful money of the United States of Amurica.

Credit Agreement. The words “Cradit Agreement” mesn the revolving line of credit agreement dated
February 14, 1996, betwaen Lender and Grantor with a maximum credit limit of $80,000.00, together with
all renewsls of, extansions of, modifications of, refinancings of, consolidations of, and substitutions for the
Credit Agreament. Tha maturity date of the obligations secured by this Mortgage la February 14, 2018,
The interest rate under the Credit Agreement is a varlable Interest rate based upon an index. The index
currantly s 8.500% per annum, The Interest rate to be applied to the outstanding account balance shall be
at a rate 2.000 percentage points above the index, subject howaver to the following maximum rate, Under
no circumagtances shall the interest rate be more than the ledser of 19,800% per arinum or the maximum rate
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¢ Rllowed by appliceblo iaw,

o
§; Ewsting indabtedness. The wards "Existing Indebtedinoss™ mean the indabtedness dascribad below In the
Exlisting Indebledness section of this Mortpage.

Grantor. Tho word "Grantor" moans NICHOLAS 8, BARMANTJE and MARY PAT BARMANTJE, The
Grantor 1s the mortgagor under this Mostgage.

Guarantor. Tha ward “Guarantor® means and includes without limitation, sach and all of the punrentors,
suraties, and accommodation parties in gonnaestion with the indebtednass,

indebtedness,  The word "“Indabtedneds" means el principal and Interest payable under the Credit
Agreement and any amounts expendsd or advanced by Lendar to dlscharge obligations nf Grantor ot
axpanyas ingurrad by Lender to enforce obligations ot Grantor under this Mortgags, togother with (nterost on
such amounts og provided In this Martgege. Specifically, without iimitation, thic Mortgage secures a
ravalving lins of Gredit and shall secure not only the amount which Lender has prasently advenoed to Grantor
under the Cradit Ar/mement, but also any future amounts which Lender may advance to Grantor under the
Credit Agreemaent ‘altiin twenty (20} years from the date of this Mortgage 1o the seme extent as if such
future advence were mare »s of the date of the exeaution of this Mortgage. The revolving tine of credht
obligates Lender to make sdvances to Grantor 8o long as Grantor complies with all the terms of the Cradit
Agreemant and Reiated Docume:its, Such advences may be made, repaid, and romade from time to time,
subject 1o tha limitation that the ‘ote! outstanding balance owing &t any one time, not including finance
charges on such bslance ot o fixed or variabie rate or sum as provided in the Credit Agreament, any
temporary overagas, other charges, and any amounts expended or advanced as provided In this paragreph,
shail not exceed the Cradit Limit as proviaee I the Cradit Agreement, 1t Is the intention of Grantor and
Lender that thls Mortpage ascuras the balancu outstanding under the Credit Agresment from time to time
from zero up to tha Cradit Limit as provided above anc any Intermadiato balance.

Mortgags. The word "Mortgage" maans thie Martgagr betwaen Grantor and Lender, and includes without
limitation all assignments and security Intarest provisiors ralating to the Parsonal Proparty and Rents, At no

timo ahatt the principel amount of Indebtednans seoured %y 'he Mortgage, not including sums advanced to
protect the security of the Mortgage, excesd the Cradit Lims? of $60,000.00.

Personal Property. The words "Personal Property" meen all eguipmant, fixtures, and other articles of
pergonal groperty now or hereaftar ownad by Grantor, and nove or nereafter witnched or alfixed to, or
located on, the Reol Property; together with all accosslons, perts, snd woditions to, ail replacemonts of, end
ail substitutions for, any of such property; and together with ail proceudy (intluding without limitation ali
Insurance proceeds and refunds of premiuma} fram any sale or other disposl lon.of the Praperty.

Proparty, The word “Property™ means colioctively the Real Praperty and the Persorai Property.

Real Property. The words “Real Property" mean the property, intarests and rights rercribed above In the
"Grant of Mortgage" section,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS ¢y
AND PERSONAL PROPERTY, IS GIVEN TC S8ECURE (1) PAYMENT OF THE INDEBTEDNESS AND {(2)h
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOH UNDER THIS MORTGAGE. THIS MORTGAGE (8
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBBEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESBMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PSRFORMANGE. Except ma utherwise provided in this Mortgage, Grantor shall pay to Lender all
amé:umg} sgﬂcured by this Mortgage as they become dua, and shall strictly portorm all of Grantor's abligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agraes that Grantor'a pogsession and use of
tha Property shall ba governed by the foliowing provisions:

Possession and Uge. Untll in defsult, Grantor may remain in possession and contre! of ond operate and -
manage the Real Property and coliect the Rente.

Duty to Maintein. Grantor shail malntaln the Property In good condition and promptly perform all rapairs,
raptacamants, and meaintenance necessary (o prosarve Jis valus, .
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3 Nuisance, Waste, Grantor shall not ceuse, conduct or permit any nuisancs nor commit, permit, or suffer any
ﬂ stripping of or wasta on cr to the Property or any portion of the Property. Without limiting ths generality of

the orego{nF. Grantor will not ramovae, or grant to any other party the right to remova{ any timber, mincrals
)

«3  {including oil and gas), soll, gravel or rack products without the prior written consent of Lender.

UE QN SALE - CONSENT 8Y LENDER. Lender may, at its option, declare immaediately dus and payable ali sums
securad by this upon the sale or transfer, without tha Lender's prior written congent, of all or any part of the
Res! Property, or any interest in the Real Property. A "sale or transfer” maans thy conveyance of Real Property
of any right, title or interast tharsin; whather lagel, beneficial or equitable; whether voluntary or Involuntary;
whather by outright sale, dead, instalimoent sale contract, land contract, contract for dead, leasshold interast
with & tarm greater than three |3) vears, lease-gption contract, or by sale, assignment, or tronsfer of any
beneticial interest in or 10 any land trust tiolding title to the Real Property, or by any other mathad of conveyance
of Real Property interest. If any Grentor is a corporation, partnarship or limited liablilty company, “sale or
wanster” also inciures any change in ownarship of more than twenty-five parcent ({26%) of the voting stock,
permnarship interasts o« limited lisbility company Interesty, as tha case may ba, of Grantor, Howaever, this option
shali not be exgrcised v ender It such exercigse I8 prohibited by fadaral inw or by iliinols law.

;‘Axtﬁs AND LIENS. 7ns ‘allowing provisions releting ta the taxeg and liens on the Property sre a part of this
ortgage.

Payment. Grantor shail pey 'vhen due (and in ail avents prior to delinquency) all taxes, payroll taxes, special
taxes, a3seasments, water rharges and sewer service chargos levied against or on account of the Property,
and shall pay whan due ol clafiina for wark dens on or for services rendered or material furnished to the
Property. Grantor shall maintain.ins ProPen free of all liens having priority over or aqual to the interest of
Lender under this Mortgage, except frr-the lien of taxes and ansesaments not due, except for the Exlsting
Indebtednags referred to below, and (xcept as otherwise provided In the lcllowing paragraph.

&ROPEHTY DAMAGE INSURANCE, Tha foloving provisions relating to insuring the Proparty are & part of this
prigage.

Maintenance of Insuranoe, QGrantor ghall piccure and maintain policies of fire insurance with standard
axiended coverage endoraamenis on & replecsiant basie for the full Insurable value covering all
Improvements on the Real Proparty in an amoun. suificlant to avold ppplication of any colnsurance clause,
and with a standard mortgagee clause in favor ol wender. Policles shall be written by such Insuranoe
companies and In such form as ma'r be ranaoneblr cerepiable to Lendar, Grantor shall deliver to Lander
certiticates of caverage from each insurer containing ‘s 4t'nulation that coverage will not be ¢ancelied or
diminighed without a minimum of ten (10} dm{s' prior ‘writ*an notice to Lender and not containing any
diacialmer of the Insurer's liability for fallura to give such noticr, Each hayrance pollcy also shell include an
endorsement arov{d{ng that coverage In favor of Landar will noz-pe impaired In any way by sny sct, omiselon
or defmult of Granter or any othor person, Shouid the Real Propercy Mt any time bavome located In un aren
designatad by the Director of the Federal Emergency Management Apancy ae a special fiood hazard oren,
Grantor agress to obtain and maintaln Federal Flood Insurance, to the axient suoh Insurance is required by
Lender and is or becomes available, for tha tarm of the loan and far the Ldl unpald principsl baiance of the
loan, or the maximum imit of coverage that is available, whichever is lesz.

Application of Procseds. Grantor shall promptiy notity Lander of any loas or darago to the Property. Lender
may maks proof of ioss it Grantor fails to do 80 within fifteen [15) deys of e casuelty, Whether or not
Lender's sacurily Iis Impairad, Lender may, at Ite election, apply the procoede i< the raduction of the
Iindebtedness, paymant o} any lien attecting the Property, or the restoration and rapalr of the Property,

EXPENDITURES BY LENDER, | Grantor falie to compy with any provision of this NMoripspe, including any
obligation to maintain Exiating Indebtedness in good aten Ing ng required below, a¢ It any ariiz3 or proceeding I8
commenced that would matarlally alfect Lender's Intoreats in the Profortv, Lander on Grantcr's sehaif mey, but
shall not ba required to, take any action that Lender daems appropriata, Any emount that Lencer oxpands In s0
doing wili bear intarost &t the rote chur&ad under tha Cradit Agreement from tha d'ﬂ' Incurrad or paid by Lender
to the date of repayment by Grantor, Al such expenses, at Londer's oplion, will {a) ba peyable on demand, (b)
be added to the balance of the credit line and be apportioned among and ba payable with &ny instsliment
payments 10 bacoma dus during eithar (i} the tarm of sny applicable insuranae polioy, or (i) the ramalning tarm
of the Crodit Agreemant, or (c) be treated as 8 balloan payment which will be due and payoble at the Cradit
Agreomant’s maturity, This Morlgu?e also will secure payment of thase smounts, Tha rights providad for in
this paregraph shall be in addition fo any other righte or any remedies to which Lender may ba entitled on
account of the default, Apy such action by Lender shall not be construed as suring the defsult so os to bar
Landar from any remedy that it otherwise would have had, '

WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants that: (a) Grantor holde good snd marketabie titls of racord to tho Real Praperty In
tee simple, free and clear of ail lisng and encumbrancea othar than those get forth In the Real Property
description or In the Existing Indebtedness section below ar in any title Insurance pollay, title raport, or final
titie opinion jssued In favor of, and acceptad by, Londer in connection with this Mortgage, end (b} Grantor
has the tuil right, power, and authority to execute and deliver this Mortgege to Lender,

Defenas of Title, Subject to the axception in tha paragraph above, Grantar warrants and will forever dufend
the title to the Proparty against the iswtui ciaims of all paraons.

No Other Liens. Grantor will not, without the prlor written consent of Lender, create, pisce, or permit to be
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created or placed, or througih any act or fallure to act, agcquiesce in the plecing of, or allow to remaln, any
mortgage, voluntary or Involuntary llen, whethaer statutory, constitutional or contractusi {oxcept for & tlan for
ad valorern taxes on the Rea! Property which are not delinquent), security intsrest, ancumbranoce or onarge,
against or covering the Property, or any part theroof, other than ae permitted herein, ragardigss If somo are
expressly or otherwise subordinate to the llan or security interast croated In this Mortgage, and shauld any
ot the loregoing bacome attached heraafter in any manner to any part of tho Proparty without the priar
written consent of Lendar, Grantor will cause the aame to be promptly discharged and relessed,

EXISTING INDEBTEDNESS., The following provisions concerning existing Indebtednoss (the “Existing
indebtadness”) bra a part of this Mortgage.

Existing Lien. The fisn of this Mortpage sacuring the Indabtedness may bw secondary and Inforiar to an
existing llen. Qrantor expressly covenants and sgreed to pay, of ase t0 the guvmont of, the Existing
indehtedness and to prevent any default on such indebtadness, any default undsr the instruments evidencing
such Indebtedness, or any defauit under any gecurity documents for auch indebtedness.

FULL PERFORMA’CE. |f Grantor [oaya aff the Indebtadness when dua, terminates the credit iine account, and
otherwise perfoims all the obligationa imposed upon Grantor undor thia Mortgage, Lender shall executa and
deliver to Grantor & suitable satigfaction of this Mortgage and suftable stataments of termination of any financing
statement on flie evizencing Lender’s sacurlty Interest in tho Rents and tha Personal Property, Grantor will pay,
If permitted by appliczo’s law, any reasonable tarmination fee as detarmined by Lander from timo to time. M,
howaver, payment is raace by Grantor, whether voiuntarlly or otherwise, or bY gusrantor or by any third party,
on the indabtedness and tna: eaftar Lander Is forced to remit the amount of that payment (a) to Grantor's trusiso
In bankruptey or ta any similar zarson under any federsl or state bankruptcy law of law for the rellst of debtoro,
{b} by reason of any judgment decree or order of any court or administrative body having jurisdiction over
Lendar or anY ot Lender’s propurty, of ’c! by reason of any settlement or comgrlse of any clalm made t? Lender
with any claimant lincluding withcat fimitation Grantar), the Indabtedness shell ba considered unpaid for the
purpose of enfarcement of this Morigsya and this Mortgage shall continue to he effective or ahail be reinatated,
as the case may be, notwithstanding any cancellation of this Mottpage or of any nota or other instrument or
agresment evidencing the Indebtedness ind ihe Property will continug to secure tha amount repaid or recoverad
to the same extant a8 if thet amount never (1ad been criginaily received by Lendsr, and Grantor ahail be bound
by any judgmaent, dacree, order, settlemant v csmpromius relating to the indabtadneas or to this Mortgage.

DEFAULT. Each of the following, at the apiio of Lendar, shall conatitute an svent of default {"Event of
Default”) under this Mortgage: (8] Grantor commits fraud or makes a materisl miarepresentation at any time In
connection with the cradit line account. This can inc'uda, for example, a false statament about Grentot's
incoma, assets, liabliities, or any other aapecis of Granter's financlal condition. (b) Grantor doas not meet the
repoynient terms of the credit line account, {c) Granto.’s action or Iinaction adverasly affects tha collateral for
the credit line account or Lender's rights in the coliateral. This cun include, for oxampls, fallure to maintain
raquired insuranca, waste or dastructive use of the dwaliing, ‘a'ure io pay taxes, death of ail persons {iable on
the acsount, transfer of title or sale of the dwsliing, crestisr. of a llen on the dweliing without Lender's
penmission, foraclosure by the holder of anather llen, or tha usa of (unds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Fvant of Detault and at anrﬁttme thergafter,

Lander, at its option, may exerclse any one ar mare of the following riahts und remedies, In addition to sny other

rights or remedies provided by law:
Accelerate Indebtedness. Lender shaill have the right at its option wivinui siotice to Grantor to declare the
antire Indebtadnesa immadistely due and payable, inciuding any prepaymer; penaity which Grantor would be
required to pay.
UCC Remadies. With respact to all or any part of the Personal Praperty, Lendur sh:a!t have all the rights and
remedies of a secured party under the Uniform Commarcial Coda.
Judiciai Foreclosure. Lender may obtain a Judicle! decree foreclosing Grantor's interss® in ali or any part of
the Property.
Deficiency Judgment. | permitted by applicable Iawh Lender may obtain a judgment-fe any deficiency

remaining in the Indebtadness due to Lender after application of all amounts recelved from the exercise of
the rights provided In this section,

Othar Remedles. Lendet shall have all other rights and ramedies provided in this Mortgage or the Credit
Agraemant or avallgble Bt law or in equity.

Attorneys’ Fees; Expenses. in tha gvant of foreclasure of this Mortgage, Lender shall be antitled to recaver
;ramlGrantor sttorneys’ fees end sctual disburzements necessarlly (ncurred by Lender in pureulng such
oraclosura,

MISCELLANEOUS PROVISIONS.

Apailcable Law. This Mortgage has been dellvered to Lander and accepted by Lender in the State of Hinals.
This Mortgage shall be govarned by and construed In accordence with ths laws of the State of liinols.
Time l» of the Easenca. Time Is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption, Grantor herebv releases and walves all righta and benefite of the
homestead exemption lews of the Stute of fllinois as to all Indebtecnass secured by this Mortgage.

e, 1 S et 'GTUILSTANDNS, Al O 16, FRMEONS T T CONTRAAY
REV. STAT. CH. 110 SECTION 16-1601(b) OR AMY SIMILAR LAW EXISTING AFTER THE DATE OF THIS
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MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEWALF OF
ANY OTHER PERSONS PEAMITTED TO REDEEM THE PROPERTY,

.

EGRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

QRANTOR;27
X f‘ ,40

RIGHOLAS S, BAﬁ NTJE -

This Monigage prepared by: ERIC WHITELA'N/THM

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Lo , "OFFICIAL SEAL"
I ~ Mauriciia P, Swedber

Notaryr Publiv, State of 1ilinols
(.?OILL M Comralssion Expires 4/22/97

COUNTY OF

On this day belore me, the undersigned Notary Public, personally appeared *ICHOLAS 8, BARMANTJE and , o
MARY PAT BARMANTJE, 1o me known to be the individuais described In and v/ho-sxecutad the Mortgoge, and 5
acknowledgad that they signed the Mortgaga a8 thelr free and valuntary act and dued, far the uses and purpoSEs k-
therein mantioned.

Giv.n under my hand and, officlal seal thlq) [ day of E,g‘,h Q rue g% 19 1{1’ §
By A [‘f[ﬁ A4 u,ﬂ Z ‘ bw/&{ Residing at E

Notary Public In and for the State ot~ T/ 0%,

My commission expires L\‘ ~A? "“27

LASER PRO, Rag. U.S. Pat. & T.M. 0tf,, Var, 3.718e (0) 1888 CFl ProServicus, Inc. All tights resarved.
[iL-303 £3.19 BARMATHM.LN L3.0VL)
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