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MORTGAGE T
THE TERMS OF THLS TLOAN s L
CONTAIN PROVISIONA #HICH WILL REQUIRE A BALLOON PAYMENT AT HA’I’U&ITY.@K;*
S ki
‘TRIS MORTOAQE {"Securily Instainwent®) o givenon  MARCH 1, 1596 . The marigugor ix
KEVIN LEEB
AND AUDREY LEE, HUSBAND AND WIFE {6‘0
{"Borrower*), This Security Instrument is glvon fo q)
NORTH SHORE MORTGAGE AND FINANCIAL STRVICES, INC.,
¥
which lu organized and existing under the laws of STATE OV JILLINOIS . 4nd whone
sddress is 576 LINCOLN AVENUE
WINNETKA, ILLINOIS 40093 i andor*). Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY FIVE THOUSAND AND 00/100

, Dollarw (U.8. § 125,000.00
This debi in avidenced by Botrower's note dated the same dato s this Sscurity Instrument ("Noto®), which provides for
monthly payrients, with the full debi, if not paid carfir, dus and payable on A¥FEIL 1, 2003 L
This Security Instrument securos to Londer; () the repryment of the debt svidenced by tie Noto, with inlerost, und ali renevals
extensions and modifications of tho Note; (b) tho payment of all othor sums, with interrst, advanced under paragraph 7 4
protect the security of thia Security Instrument: and (¢} the performance of Borrowsr's covensnts snd agresmonts under thix
Security Instrument sad the Note. For thie purpose, Bortowor does hereby mortguge, grant and corvey to Lender ths following
described proparty located in  COOK ' County, lliinols;
LOT 398 IN CAMBRIDGE COUNTRYSIDE UNIT SEVEN, BEING A SUBDLYTSION IN THE -
NORTH 1/2 OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 11 EABT O "HE THIRD
PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED REC.LBTERED IN
THE OFFICE AF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON
OCTOBER 21, 1968 AS DOCUMENT NUMBER 2417109, ALL IN COOK COUNTY,

ILLINQIS.

03-09~210~053-0000

whick has the sddress of 240 ANTHONY COURT , BUTFALO GROVE [Mrvat, Cly),
Tilinois 60089 |26 Code) (*Propuriy Address™);
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Rhis Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satiafy the lien or take one or
§dnore of the actions set forth above within 10 days of the glving of notice, ‘ '

K 8. Hazard or Property Insurance. Borrowar shall keep the improvemonts now exiating or hereafer orecled on the

'iﬂ y insured against loss by fire, hezards included within the term "extended coverago® and any other hazards, including

~iloods or flooding, for which Lender requires insurknce. This insurance shall be maintained in the amounts and for the periods

ithat Lendor requires. The insurance carrisr providing tho insurance shall bo chosen hy Borrower subject to Londer's approval

~“which shall not bu unreasonably withheld. If Borrower fails to maintain covorsge described above, Lendor may, at Lendor's
option, obtain coverage to protect Lender’s rights in tho Properly in accordance with parsgeaph 7.

All insuraacs policies and renewnls shiali be acceptable 10 Lender and shall include » standard morigage clauss, Lender
ahall have the right to hold the policies and renswals. If Lander requires, Borrowes shall promptly give to Lender all receipia of
paid promivma and rencwal nolices, In the event of {ots, Borrower shall give prompt notice to the insurance carrier ant Leador.
Lender may itiske proof of loss if not made promptly by Borrower.

Unless Lendor and Borrower athorwise agreo in writing, insurance proceeds shall bo applisd to reatoration or repair of the
Property damaged, if the restoration or ropair is economically feusible and Lender*s socurily ia not lossened, If the restorstion or
topair is not ecanoraca’ly fassible or Lender's security would be lessensd, the Insursnce procesds shall be applied to the suma
secured by this Security Instrument, whother o not then duo, with any excoss puid to Borrower, I Borrower abadons the
Property, or does nat arew.z within 30 days & potice from Lender thut the insurance carrior hay offerod 1o softle & claim, then
Lender may calloct the irsurince procoeds. Lendor may use the procesdi to ropuir or restors the Properly or (o pay sums
secured by this Security Instruinecit. whether of not then due, The 20-dgy period will begin whien the notico Is given,

Unless Landor and Borrower otherwise ngres in writing, any apphication of procoods tv principal shail not extend or
postpone the dus date of the month!y payments referred 1o in parkgrapha | and 2 or changy the amount of the payments. If
under paragraph 21 the Proporty is acqu’red by Lender, Borrower's right to sny insurance policies und proceods reaulting from
dunwge 10 the Property privr to tho acquisition shall pasy to Lender to the extent of the sums sectired by this Securlty Instrument
immedistely prior to the acquisition, '

6. Occupancy, Preservation, Malntenance a0 Protection of the Property) Borrower's Loun Application; Leuseholds,
Borrowes shail occupy, estublizh, and use the Propert; an Barrower's principal realdence within alaty days riter the exeoution of
this Security Instrument and shall continue to occupy 1p2 Mroperty as Borrower's principal residonce for st leact one year aflor
the date of occupancy, unloss Lender otherwise agrees in writing, which consent shail nat bo unrensonubly withheld, or unloss
extenusting circumstances oxist which wre beyond Barrowur’s control. Bortower shall not destroy, damage or impale the
Property, atlow the Proporty to deletiorste, or commit waste ua tbo Praperty. Borrower shall be in defuult if any forfeiture
action or proceading, whother civil or criminal, 1s begun that in Laner's good faith judgment could result in forfeiture of the
Property ot otharwise malorially impair the lien created by thls Security Zo<irumunt or Leonder's scourily interest, Borvowar may
cure such & defaull and reinstate, a8 provided in parageph 18, by causing the zelion or procseding (o be dismined with a ruling
that, in Lender's goout faith determination, prechules forfolture of tho Borsmuer'y interest in the Property ur othor matorial
impalrment of ihe lien createdd by this Securlty {nstrument or Lendor's secusiiy. interest, Borrower shall also be in default if
Borrower, durlag the loan applicution process, gave matoriully false or innccurate imivenation or sutomonts to Landor (or full
{o provide Lender with any matecis! information) in conneotion with the loan evidonsed by the Note, Including, but not limit
to, reprosentationa concorning Borrower's ecoupancy of the Property as & prinoipai nsidetico, 1f thin Socurity natrument s ot
leaschold, Bocrawer shall comply with all the provieions of the loase, If Borrower acyulos fae title 1o the Propeny, lhe
loasshold and the foe titlo uhail not merge unless Lendur agroos to ths meeger in writing, ,

7. Protection of Lender’s Rights In the Property, If Barzowor fails 1o perform the covenunis a7.a ~resments conlaines* in
this Security Instrument, or thers is & logal proceoding thut may signifloantly sffect Lendor's rights inine Prapeny (such ws a
proceeding In bankruptcy, probste, for condemnation ot forfoiture or to enforce laws or regultions), then Landor may do cnd ser
pay for whatover in necoasary 0 protect the vaiue of the Properly and Lender's rights in the Property, Lander's sctions may
include paying any sums ssoured by a lion which hus priority over this Security Instrumwnt, appearing in ourt, paying
reasonable aitomeys’ fees and eatering on the Property (o make repairs, Although Lender may tuke action under this pargeaph
7, Londer doos not huve to do so,

Any amounts divbursed by Lender under thin paragiaph 7 shall bwwome sdditionu debt of Borrower weenrsd by this
Security Tastrument. Unioss Borrower and Lendos agree o ather torms of paynwnt, these umounts shatl bear intorest from the
date of disbursoment at the Noto rate and shall be paysble, with interost, upon notice from Lender 1o Borrower ruuosting
paymenii.

8. Mortgage Insurance. If Lendor requitod mntigego insurance ay & condition of making the loun sscured by this Security
tnstrument, Borrower shall pay the promiums requirad to muintaln the mortgage inkusmnce In offeot, If, for any resson, the
morngago inzurance coverago roquired by Lender Inpses or coasos 1o be in effect, Borrower shall pay the premiuin rocjuired to

]
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Lﬁuler s ridress atstod horein or any other address Lender designaten by notice to Borrowar, Any notice provided for In this

Sesurity Trstrument shall be deemed (o have beon given to Borrower or Lender when givan as provided In this paragraph,
MS Governinc Law; Severubllity, This Security Instrument shall bo govemsd by federi iiw and the law of the
jefisdiction in which the Property is located, In the event that ey provislon or clause of this Security Instrument or the Note
conflicts with applicable lsw, such conflict shail not effect ather provisions of this Security Instrument or the Nole which can be
given offact withou! the conflicting provision. To this end the provisions of this Securily Instrument and the Note ars declared
1o be severmbla,

16. Borrower’s Copy. Borrowser shall be given ons conformed copy of the Note and of this Security Instrument.

17, Tranafer of the Property or a Beneficial fnterest in Borrowor, [f il or any part of the Property or any intereat i it
in sold ot transferred (or if n beneficial interos! in Borrower is sold or transferred and Borrower is not a natuesl parson) without
Lander’s prior wriltsn consent, Lender imay, st its option, require immediate payment in fuli of il wums secured by this
Security Instrurnent. However, this option shall not he sxercised by Lendar if exercise in prohibited by federat law ar of the date
of this Security Instrument,

1f Lender axercises thia option, Lander shall give Borrower notics of acceleration, The notice shall provide s peried of ot
les than 30 days o the date the notice is deliversd or mailed within which Borrower must pay all aums sscured by this
Security Instrument, 1f Gorrowsr fuils to pay these sums prios to the expiration of this period, Lender may invoke any remedies
permitted by this Securily Listrument without further notica or demand on Borrowar,

18, Borrower’s Right o Relnsate, If Borrower moets certain conditions, Borrower shall hava the right 1o have
enforcement of this Security (nsiroment discontinued at any time prior to thu eartier oft (8) § days (or such other period as
spplicable law may specify for relarintoment) befurs sale of the Property pureuant to any power of aale containsd in this
Security Instrument; or (b) entry of » judgment enforcing this Security Instrument, ‘Those conditions wre that Borrower: (s) pays
Lender all sums which then would be due insder this Securily Instrument and the Noto s if no ucceleration had occurred; (b)
cures tuy default of any other covenants o. agrssments; (¢) pays all axpensss incurred in enforcing this Security Instrument,
including, tut not limited to, reasonable attorrsys’ fecs; and (d) takes such action as Londer may reasonably tequire to sssure
that the lien of this Sacurity Instrument, 1.ende’s 2ights in the Froperly and Borrower's obligation to pay the sums seiured by
this Security Instrument shail continus unchange” Upen reinstatument by Borrower, this Security Initrument and fhe
obligations sscured horeby shall remain fully effective 827 a0 auceloration kud occurred, Howaver, this right to reinstate shall
not apply in the case of acceleration under pazugraph 17,

19, Sale of Note; Change of Loan Servicer, The Nots rz u parlisl intorest in the Note (together with thiv Security
lustrument) may be sold one or maore times without prior notics to Srerower, A sale may result in a change in the entity (known
as the "Loan Servicec™) that collects monthly payinenis due under the WVzis and this Security Instrument. Thore also muy be one
or more changes of the Loan Servicer unceluted to 4 rale of the Note. If tierc.in a change of the Loan Servizor, Borrower will bo
given written notice of the change in ascordance with pasageaph 14 abovs arit-applicabls law, The notice will state the name and
eddress of the new Loan Servicer and the addresy to which payments should ba made, The notice will also contain any other
information required by applicable taw.

20, Hazardous Substances. Borrower shall nat cause or parmit the presence, wie, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor sHow anyors else to do, anything sffecting the
Property that is in viclation of any Environinentu! Law. The preceding two sontences shill nat upply to the presence, use, or
storags on the Property of small quantities of Hazardous Substances that ary genersily recognized to by spproprists to normal
residential uses and to maintenance of the Property, :

Borrower shall promptly give Lender waitten notice of any investigation, claim, domand, lsweri < other sction by any
governmental or regulatory agency or private party involving the Propeny and any Hazardous Substance or-Bnvironinental Law
of whicli Borrower has actual knowledge. 1f Borrowar loamns, or ig notified by any governmental or regulstoiv authority, thet
any temoval o other remediation of any Hizardous Substance affecting the Proparty |8 necessary, Borrower shall promptly trke
Al necessary remedial sctions in accordancs with Environmental Law.

As used in this parsgraph 20, *Hazardous Substances” ure thoss substances defined . toxio or hazardous substances by
Environmental Law and the following substances: gasoline, kerosens, other flamnuble or foxio pelroleum producls, toxic
pesticides and herbicides, volatile solvents, mulerials containing asbestox or formaldehyde, and radioactive materials, An used in
this paragraph 20, "Environmental Law® means federsl lxws and {aws of the jurisdiction where tho Praperty iu located that
relaio lo health, safety or environments] protection,

NON-UNIFORM COVENANTS. Borrowor mid Lender further covenant und ugroe as follows:
21, Acceleration; Remedies, Lender shull give notice to Borrower prior to accelerution following Borrower’s hreach
of any covenant or agremnent in this Security Instrument thut not privor to ucvelerntion under parugraph 17 uniess
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BALLOON RIDER 0940692

(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER i made this 187 day of MARCH ,  18%6
and! is incorporated into and shall be deemeil to amendt and supplomens the Morigugs, Reed of Trust or Deed 1o -
Secure Debt (the **Socueity Instrument') of the same datu given by the undorsigned (the **Borcower'') to ssoure
the Borrower's Note to NORTH SHCRE MORTGAGE AND
PINANCIAL SERVICES, INC. (the *‘Landsr*')
of the same date and covering the property describad in the Security Instrument andd locntud at:

240 ANTHZNY COURT, BUFFALO GROVE, ILLINO1S 60089
{Property Addrew)

The interest rate-3»72et on the Note ts called the **Note Rate.' The date of the Nate s calted the *‘Note
Date.” 1 undorstand the Lunder may transfor the Note, Security Instrumant and this Rider. The Londer or anyone
who takes thw Note, the Scudrity Instrument and thia Rider by trnsfer and who is onlithd to receive payments
under the Note is called the Nt J<ider.’

ADDITIONAL COVENANTS. In sddition to the covenants and agreements in the Ssourity Instrument,
Borrowet and Lender further covanant aid agroe as follows (despite anything to the contrary contained in the
Sacunity Instrument or the Nole):

1. CONDITIONAL MODIFICATION AND F.XVENSION OF LOAN TERMS

At the Maturity Dato of the Notc and Securlty Inztazinent (the **Note Maturity Dute™), § will bo abs to
sxtend the Note Maturity Date 1o APRIL 1, 202¢ » (tho **Dxtended Muturity Dxte'")
and modify the Note Rats % the **Madified Note Rate’* dutermira0 In accordance with Section 3 helow if all the
conditions provided in Sectinna 2 and 5 bulow re met (the **Condi icnal Modification and Extension Option*'), If
those conditions are not met, 1 understand that the Note Holder is undr s no obligation ta refinance the Note or 1o
modify the Note, resex the Note Rate or extend the Nole Maturity Dase, zad that I will bave to ropay the Note
from my cwn resources or find a lender willing to lend mo the money to repay Js Note,

2. CONDITIONS TO OPTION

If Y want to exerciss the Canditional Modification and Bxtonsion Option, certuin condi‘lons muat be met ay
of the Note Maturity Date. Thess conditions are: (1) 1 roust still be the awner and accvymn’ of the proponty
subject {0 the Security Inatrument (the *'Property™); {2) 1 must be current in my monthly paymints and cannot
have boen more than 30 Jdays late on uny of the 12 schedulod monthly payments immediately prozeZing the Note
Maturity Date; (3) there are nio Hons, dofacts, or encumbrances against the Praperty, or other auvarse maltery
affecting title to the Propesty (except for taxes and special usxessments not yet due and payeble) arising atter the
Security instrument was recorded: (4) the Modified Nots Rate cannot be more than 3 percentage pointe above the
Nots Rate; and (5) T must make a written request to the Note Holder as providud in Section 3 below.

MULTISTATE SALLOON RIDEM [MODIFICATION AND EXTENGICN) - Singls Family « Freddis Mac UNIFORM INSTRUMENT
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