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THIS MORTGAGE 1S DATED MARCH 5, 1986, betwe:n INVERNESS DEVELOPMENT, INC,, whose address |s
1642 COLONIAL PARKWAY, SUITE 1000, INVERNESS, 1t D067 (referred 1o below as “Grantor”); and FIRST
BANK OF SCHAUMBURG, whose addreas is 321 W GOLF ACAD, SCHAUMBURG, IL 60196-1085 (referred to .
below as "Lender”).

GRANT OF MORTGAGE. For valuable congideration, Grantor mar.gagen, warrants, and conveys to Lender all
of Grantor's right, title, and Intarest in and to the fcilowing described (eal propenty, together viith all existing or
subsequently erected or affixed bulldings, Improvements and fixturés: 2! easements. rights of way, and
appurienances; al) waler, water rights, watercourses and ditch rights (inciuaizig stack In utithies with ditch or
irrigation righte); and all other rights, royalties, and prafits relating to the real proy=ity, including without limitation
all minerals, oil, gas, geothermal and similar matters, lonaled in COOK County, ‘State of lilincie (the "Reat
Property”):
LOTS 1, 2, 3, 4, 5, 8, 7, 8, 8, AND 10 IN SUTTON PARK PLACE BEING A SUBGiV.2'ON IN THE WEST -
HALF OF THE SOUTHEAST QUARTER GF SECTION 9, TOWNSHIF 42 NORTH, Fi8'4RE 10, EAST OF ..
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS :

The Real Property or s sddress ls commonly known as LOTS 1,2, 3, 4, 6, 6, 7, 8, 9, AND 10 IN SUTTON
PARK PLAGE, PALATINE, IL 60087, The Real Propery tax identification number 8 02-08~402-018 AND
02-09-402-020.

Grantor presently assigne to Lender all of Grantor's right, title, and interest i and ta all laases of the Property and
all Rants !rom tha Property. \n addition, Grantor grants to Lender a Unitorm Commerclal Coda security interest in
the Pergonal Property and Rents, .

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage, Termas not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All reforences to dollar amounts shall mean amounts In lawiul money of the United States of America.

Grantor. The word "Grantar® means INVERNESS DEVELOPMENT, INC.. The Grantor is the mortgagor under
this Mortgage.

Guaranior. The word "Guarantor® means and includes without limitation each and &ll of the guarantors,
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sureties, and accommodation parties in “Q"‘E"E‘P’,’ with the indebtedness. : .
improvements. The word "improvamei d modia a8é’ Includes without Iimitation all existing and future’

improvements, bulldings, structuras, moblie homes affixed on the Real Property, facilities, additions,
raplacements and othar construction on the Real Proparty. o

Indebtednecs. The word "Indebtedness” means &all principal and intereet payable under the Mote and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expeness Incurrad by Lender
to enforce obiigations of Grantor under this Mortgage, togather with Interast on such amounts as provided in
~this Mortgage. Specliicaily, without limitation, this Mortgaga sacures a nan-ravolving line of cradit and shait
sacure nat only the amount which Lender has presently advanced on behaif of Grantor under the Note, but
also any futura amounts which Lender may advance to Grantor under the Note within twenty (20) years from
the date of tae Mortgage to the same extent as It such future advance were made as of the date of the
execution of thie-Morigage. In addition to the Note, the word "Indebtednass” includee all obligations, debts
and tabilities, plus interest thereon, of Grantor to Lender, cr any one or more of them, as we!l as:all cialr.s by
Lendar against Graror, or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the putpose of the Note, whather voluntary or otherwise, whether due or not due, absolute or
contingant, liquidated or-urinuidated and whether Grantor may be {fable individually or jointly*with others,
whether obligated as guarg®sr or otherwias, and whether recovery upon such Indebtednesa may be or
hereafter may become barred Ly any statute of limitations, and whether such indebtedness: may be or
{ hereafter may become otherwiss 1:nanforceable. At no time shall the principsl amount of indebtedness
1 ;:ac:% gx the Mortgage, not inciuring sums advanced to protact the security of the Morigiige, exceed
. ¥ i
_ }f{"' Lender. The word "Lender” means FIRGT SANK OF SCHAUMBURG, its successors and aseigns. The
i Lenigr iy the mortgagee under this Mortgage: - :
N . Mortgage. The word "Mortgage” meens this Mozigage between Grantor and Lender, and incluges without
{imitation all ssignments and security Interest provisiona relating to the Personal Property and Rents.

Nofe. The word "Note™ meane the promissory note o riedit agreement dated March 5, 1966, in the originat
principal amount of $444,820.75 from Grantor and any co-or rrowers to Lender, together with all renewais of,
axtensions ¢f, modifications of, refinancings of, consolidationt f, and substitutions for the promissory nota of
agresmant. The interest rate on the Note is a variable Intsrest rate Sated upon an index. The incex currently
i8 8.260% per annum. The Interest rate to be applied to the unpald rripcipal balance of thie Mortgage shall b
at a rate of 1.000 percentage point(s) over the Index, resulting in ar 'nitial rate of 8.250% per annum.
NCTICE: Under no circumstences shall the intersst rate on this Mortgage re more than the maximum rate
ailowed by applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE,
oo (SR o SO nEihr RO ALY, DO S, G, o e,
-~ roperty; togathar witn ali accessions, parts, and additions to, all repiacements of, anhu % “vbstinutions lor, any
e of such property; and together with alf proceads (including without limitation all ineurunce proceeds and
-4 refunds of premiums) from any saie or other disposition of the Property.
g Property. The word "Property™ means collectively the Real Property and the Personai Prope.ty.
o . " ! " f
"Rggnf'go!pﬁo gag‘g"oa\ggtrig:‘ Rea! Proparty” mean the property, interasts and rights described above in the

£
:'_3 Relatad Documenis. The words "Related Documents® mean and inchide without limitation all. promissary
v  notes. credit agreemerts, loan agreements, enviranmental agresments, guaranties, securlty agresments,
. we - mongages, desds of trust, and ail other instruments, agresmants and documants, whnethar now or-heraafter
- exlsting, erecuted In connection with the indsbtedness. :

Rents, The word "Rents® means all present and future rents, revenues ‘fncome lasues, royalties, profits, and
other benefits derived from the Prapef"-’tﬁ. ' ' yalties, pr2

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
" AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL CBLIGATIONS OF GRANTOR UNDER THIS MORYGAGE AND THE RELATED
DOCUMENTS. THIE MORTGAGE 18 INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS8 GIVEN AND ACCEPTED CN THE FOLLOWING TERMS: .
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ERFORMANCE, Exce as otherwise rovidod In this Mont Gren or ahall to Lander &l
urod by this Mortgage a8 oy bacome d \?e \3d shall strlctlygpsaorm all of rb o‘F. r;'tﬁlgetlenn

unt
under this Mongege
N AND MAI NANCE OF THE PR PﬁﬂTY Grantor agrees that Grantor's posscssion and use of
tha Property shail be geverned by the following provisions:
possesalon and Use. Until in defaul or untl Lender exerclue ite rt%ht 10 csllect Rengg irovlded for In \
om the

Assignment of Renia lotm @ executed by Gran %nnecl x rse remnn
possession and control ot and operate and ma naqe ect the Rente It gpeny

1o Malntain. Granior ghalt maintain the Proporty in ten meble conomon and piomptl riorm ajl repalr
DM, Saments, and maintenance necessary 10 pré 9Barve s value. promptly partorm el FepATE.

pzardous Sui?mneu. The erme *hazardous weete, *haz erd%us substance. “dlepoeel » "rglease,” and
"hreatoned re'ease,” s us n e Monge e. 1 hail havtm? I

o lve nn‘ 0 Ehe‘g? merrdmen s an g'% ol 88?\ R’r %Nségd o Qs"b‘

A mf\‘ﬁ A%, the cr;izerdoue kMater] enepona lon Act, 4 LN hglsenllr% e‘ﬁe ource
Ceneervet on an ‘i 3 i8S, é Pn 6001, 8t i rﬁe etete v

ec_wnry n , o ., or other :ggllg
rules, of ¢ equ' agored pureu m \o of the faregoing. p terms "hazaraous waste” e'nd azardous
eubetene *“ahall eleo Ir e, without limitation, Erelroleum hd petroleum O -greducle or gny fraction t araof
and asbesios. Grantor repreveme anc warranta Lender that: (8} Durlng th gerlod of Grantor's owner rehip
of the Propeny. there has puwer no uss, generation menuincture. storage, irsaimant eposul release O
\hreatenad relaase of eny‘ haza drus waste of eubetance b %ny person 0N, undor, about or from rope }r
edge o, or reason 10 pelieve that there has beqn except as prevleue\y
nd acknowledged Eg Lander In wr!;.;\e, (2 any use, generatlon, manuiaciure, etore%e. treelme l. dlepoeel.

reloase o(f} any +1s.cardous W ; about O ¥

ehen use, genere , manufacture, eore. "(rﬁl pasa of, or f
under, aoout or from the Property and w my euch activity shall b conduct%d %
applicable o federal, etete‘ and loca levrs. reg LizdZng and ordin nces, Includlna without liritation those ln\rw.
reguletlene and ordin as descrived ebove. {irantor authoﬂ:ee L nder an upon t
ge make euc epectlone and 1 ? at Granto hge L der rn deam APpPro ri%te {0
deter mlne cempllence of the Prope y .m this sec'lon o
Lender shall be for Lendar ] Purpo and sha\r nor be eonetr
on the parn of Lender tg Granio r 10 em‘ olhe pe n. ep esenrellone end W
are based on Grentore due ance in invest 3&“22 '*.9 hazardous waste an?
gubstences. Qrantor hergby (e relgeaes and Walv any llrlure Ielms against Lender for indemnity of
cortrtnut\en ln the gvent Grantor becomes liaole for cleanup 0 other co8ts c‘er any
ag reee lfy and h ld harmiegs Lender against anv ant all ctalme
g8 which Lender may directly of indirectly 8teiin or U ar reaulling from & braac of
n oi the Men age or as g coneeq ce ol any use, sneration, man tacture, etore“e disposa
reieaee er threetened release eccurring prior to Gramer 'q OWNersnip oo intgrast in the Pr w e\her or not
the was or should have peen known 10 rgntor. The proviGicin of this section t%
Includtng the ob!laeuo‘n t0 Indernnlty’{ ghall eurvwe the payment of the iruecedness an and the eatlet ctlon 4

reconveyance 0 fien of A d shal! not be affacted by Lenon’8 g acquisiion of any Interest in
the Praperty, W hether by ferec oeure o hemlee
ce, Waste, Grantor shall not cause. conduct of peimit any nuleence for €5 lt. rroit, or syffer any

Nulsance
etrlpplnq 51 of waste on or to the Property or any portlon 0 l the Pro y Withou! fire ng the ?enerel ty or the |

oregoing, Grantor will not remove, rant to any othar ¥ ght {0 remot
(lncludlnq oll and gas), sall, grovel of roc products without the prlor wrlu n consant to! ‘.ander
vemenia, Grantor ghall not demolleh or remove any |mpr?vemente “om the Real Propenty

Removal of |
wlthom the rtoﬁrmen consent of Lender. As a conditlo Mo the ramoval 0O
uire Qr ntor to make @& rrangement eatletaclory Lender 10 repiace such provemen

lmprovemente of at least equal valu

Lender's RI“M to Enter Lender and s egente and repreeentetivee meypenter upon the Real Pro’perty at all
raasonabie attend to Le der's Intorests and 10 o inspect for purpoees 0 Grantor's
compllenee with 1he terme and eondltiene of this Mortgage.

Cr:mrllenee with Governmental Re Requirsmenta. @rantor shali pr omptly comply with ait lawe, ordinances, and
uiations, n ' oi all gover fth

reg ¢ hereafter nmental aar rmee ax plicabte tot euee ecc pancy of the
Propenty, inc!udir‘rﬂ without [imitation, the Am?rlcane \With Oisabititles Act. rantor may G falth
any such law, o nance, of regulation and withhold cemp\lence durin any proceedt 0, Inclu? nE e preprla e
! g Grantar has n liied Lander In writin prior 10 and 8 der 8 eo
opinion, Lender o Intereats in the Property are not i@ oparalz L nde [ ulre ramor 10 post
gecurity or a sursty bond, reaso ebiy satistactory {0 Lander, 10 protect Len de' ] nteree '
uty o Proteet. QGrantor agroes nehher to ebanden nor leave unatt ?ed the Propa Grantor shall do ail
gther acts, In addltlon to thoee acts set forth abov a in thig section, which from the eracter and ues of the
Property ara reasonably n gsaary to protect @ and preeerve the Prope ry.

DUE ON SALE - CONSENT BV LENDER. tender may, at it option, daclare immediately due and payabla all

any Imprwcqe 8, L6 nder maﬁ-

. . .
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BuMB sacured by this Mortgage upon tha sala or transfer, without the Lender's prior written consant, of &ll or any
part of the Real Propenty, or any interast in the Real Proparty. A "sale or transfer” means the convevance of Roal
Property or any right, Ulla or interast therain; whether legal, bensficial or equitable; whethdr voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land coniract, contract for fieed, lsasehold

“Interast with a tarm greater than three (3) yaars, iease-~option cantract, or by eaie, assignment, or transfer of any

bensficial interest in or to any land trust holding title to the Raal Property, or by any other mathod: of conveyancs
of Real Property interast. I any Grantor i8 a corporation, partnership or limited tiability company, transfer aiso
includes any change in ownarship of more than twanty-five parcent (25%) of the voting stock, partngrship interests
or limited llability company Interests, as the case may ba, of Grantor. However, this optian shall no; be axerclsad
by Lendor it such axerclae is prohibitad by faderal iaw or by Minole law.

wtss AND LIENS. The following provialons relating to the taxes and fler on the Property are.a part of this

qrigage.
Payment, Grantar shall pay 'when due (Rnd in ali events prior o dalinquancy) all taxes, oll: taxes spe..ml
taxm aamsma s, watga gharqsn and (sewar sarvice chgrgea lavied %ga!ng or on acc%gg ol the Pr
n a a. ry wnep due all claims for work done on or for sarvices renderad or matarial fu iohad to tha
Granior abufi_maintain the rcl;ﬁorl?( free of ail llens having priority aver or equal to the Interest o
ntfg oémder thia Mo tgune, excap! for the lien of taxes and assessments riot due, and empt s otherwise
provi In the following wragraph,

ﬂ M To Conteal, Grantor /2y withhold payment of any em or clanm in connecti ? q?od
;ed ital

dig ’e ar the obligacon = pay, 80 long a8 Lenders mer Pro
0“ no?"!ym nt, Grantor shail wihin en (1 33 aner e an arises or, ifa

o a8 8 ras

I?an 8 glad wltnln ﬂfteen 2‘1 5) dayr after rentor Hus notice o ha filing, # l.gmarge of, e iien, or It
rec‘ uested by Lender, daposit with .arder cash or a sufficlent orpora!e aurety er sesurity
”ﬂ afacto to Lender In an amount su! clant ta dipcharge the iten us an and attorn or othey
?rgea that could accrue as a reault eclosura or sgla under th a n any cont _ antor shall

teelf and Lander C?n shall w adverse ;u ment before en orcemem ainst {g

ramor naggn nama Lender as an .:w obligee under any surety bond fumls ed In, e contest
Evidanoo of Pa . Gran nr shall upon demad furnish to Lender satisfactory evidence of payment of the

taxes or agsassments and shall authorize the apprep ﬂr'a:eg. emmental official to deliver to: Lend at any time
& writian statemant of the taxes ant assessmaents aganst ine Property

Nolice of Constriction. Grantor shail rlowy Lander a8 isani ﬂneen (15) days before an work is cammencad.

Fny gervi mare rniahad or an mate als are sup glled to Hie Property, if any mechanic's lien, materiaimen's

or other fien couid be asgerted on accournt of the work, se(vices. or materlais Grantor will upon request

of Lendar furnish 1o Lender advance assurances sai fsfactory-bJ Lender that Grantor can and wﬂl y the cost
of such improvemsms.

PRD&E&W DAMAGE INSURANCE. The following provisions relating 1o inauring the Property are a part of this

Mainmtenance of Insurance. Grantor shall procurd and maintaln pollcied of fire inaurance with standard
gxtended coverage endorsements an & replacement basls for the full ‘nsurab 3 overinn &*I
lm roveman:s on the Real Propsrty In an amount eutficlent to avold applicatior: ¢f any ¢ nsurance clause
a stand f mortgagee clause in favor of Lender, Grantor shall also procure -0 maintain comprehensiva
eral llabliity Insurance in uch coverage amourlta as Lender may request with 1 andar being named as
ditional |nnureds in such {labi inaurance golciea Additionally, Grantor sne’ aimain such cther
rgurance, including but not Himit to azar , ousiness interruptlon and boiler insvierce as Lendar mey
require. Policies ehell be written by such Inaurance com les and In such form as miy be reasonably
accaptabia to Lender, Grantor shall delivar to Lender certificates of coverage lrom each nr wer ¢ nin
stiputation that coverage will not‘ be canceiled or diminished without & minimum of ten 910) days’ priar wrl en
P ice to Lender and n%cont I;i!ﬂ any disclaimer of the insurer's llability for fallure to giva such n a Each
‘ingurance poilcy also shall Include an endorsement providing that coverage In favor of Lender will not be
Impalred in ‘1 way by any act, omission or detault of Grantor or any other pergon, Shouit the Real P"openy
at any time become Iocat n an area_designated by the Dlrector of the Federal Emergency Manapement
: a ncy as a special icod hazard area, Grantor agrees to obtaln and maintain Federal Flood insurance. 10 the
ant such inauranca I8 required by Lender and I8 or bacomes avallable, for the term of the loan for the
tull unpaid principal balance of the loan, ar the maximum limit of coverage that is available, whichever is less,

lcation: of Progeeds. Grantor shall promptly noti Lender of losp or dama 8 1 the Pro Lender
&y maka proof of toss it Grantor mslap{o dp' %o W 5¥ days of the %aau vmer or not
der 8 security is Impaired, Lender may, at its lecﬂon. appy the proceeds to the reducuon of the
indebtadness, paymem of any len affecting’the Pro orty, or the restoration and renalr of the Property. If
Lendar elacts 10 apply the proceeds to restoration and repalr, Grantor shall repair or replace the ¢ or
destroyed Impravemants in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
8xpendlture. pm' or reimbursa Grantor from the proc?oda for the reasongble cost of repair or restoration if
antor is not In default hareunder, Any proceeds which have ot been disburged within 180 days their
recoipt and which Lender Fias not commined to the repair or restoration of the Property shall be useq first to
pay an amount owi eug to Lendegr under this Mcngaq \ then to prepay accrued interast, and the remainder, if
any, ¢ applied to the principal baiance of 'ﬁ ebzadness. lf Lender holds any proc aﬁor
paymsnt ln ?ul! of the Indebtedness, such proceads shall ba paid to

F
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_ Una?lred inguratice ®t Sale, An unex‘plrod ingurance shail inurg ta the bongt of, and gasa o, tha
& purchaser of the Property coverad by this Mortgage at ang trustea's dale or other oale under the
grovisions of this Mortgags, or at any mecloaure aale ol such Property.

Grantor's Re rt on Insurance. Upon rsqu t of Lendar, howaver not mora fhan once a[\‘f r, Grantor ahall
turnien 10 Le r @ repon on each exletlng y of insurance uhowq Lthe name of tha insurer, (b) the
risks insured; (¢} the amount of the policy; ropeny insured, tha than cufrant rep! acerrant V]
ag property, and the manner of delarm nln : al v lue; and ?z the expiration date of &

I, uponr quest of Lender. have an lndependent appralser satisiactary 10 Lender datermine the cno value
rep acamant cost of the Property.

EXPENDITURES BY LENUF.H it Grantor !aus m c ?'Y. with any provision of thl”Mortant ot it apy acﬂon o

geoc ing ‘a commenced that would material ander's Interesta in the Frops endar on Grant
hall mny. but shall nol be r?q‘ uired to, lake an act on that Lendar deems appro rlate amoum m Len af
pends in 8y dolng will bear grast at mar te provlded for In the Nota tromt r lncur or pnl y Lende
to tr-a date of repaymant by Grantor, suc oxoena , 8t Lenders opt ion, wil pay nbo an eman ®
bs added to the briance o t Note and be apportion amon and l'a RI lnatal mani ?agmemn

become due durlig <tnhst l etarm tan M ahle lmurance pollcy or (i) the rom nl?g term of om.
{c) be ireated a8 & bravon ymem w ch ue an Fnyablg ot the Nozos matut I8 onga 9 aie0 wll
gsecure payment of thise amounts. er ovd or in thin pﬁragragh ghal 2 in addtton to an othor
rl h‘a or any remadiey 7 which Lend rma e emui%d on account of the default, such action by Lendar
il not be conatrued ac-ing me sfaull 80 as to bar Lender from any remedy that Il otherwise woul have
gg&%ﬁgﬂ, RDEFENSE QF MIT.€. The following provisions raiating to ownormip ot the Property are & part of this
Tite, Grantor warrantg thay: (1) fesntor holds good and marketable tito of ¢ he Pro ln 06
slmple, free and clear of all‘“ena an% ancumbr ncge other than those set farth ’nt 3«3 ro nﬁt ton

or in any thtle !naurance ftey, tile rapon, ar final tle opinion issued In favor of an

y {1 %r rcegl
gonnaction with thie Mortgage, a ) Grantor has the full right, power, &nd luihomy los ecutc a lvnr
this Mongaga to Lender,

Defanse of This, Sub ect tn the axception in ips pt}raﬂraph above, Grgntor warrams und wlll forever siand
the tille to the ropen %nat the lawiul ct e 0 rgons, In the avo { any actl P 1
cammanaed thal questions ranlotatltle or the i1 .m t Lander under this on ane, rano !da d
the c"on at Gran or?ax pense. Qrantor may be ¢ enomlm”mrw In suc ng,

eng{ed to participate in the procesdin andt ba ey n tha p ender‘s nwn

%c g’ lxcourm\l
rantnr will aiiver, or ra 68 10 he dol veu 0 Lender guch Insiruments se Laendar may raquest
from :me to me 10 permit such gan clpatlcm

Cogy’rllnnoe With Laws. Grantor warrants that the Prop?ny andd amn‘ar'a usfuof the Proparty complies with

glt existing applicabia laws, crdinances, and regulations of govarrimsniai author
CONDEMNATION. The following provigions relating to condemnation of %ie Property ars & part of thio Mongage.

ﬁfgucmon of Net Proceeds. If ali or any pan of the Propeny lo cunderaned by eminent domain Emciaodmg
ﬁ;oceed ng or purcha%a In leu of condamnation, Len ma’ &' 1i8 tactlonr uire that ait or a x
no 8 net rocaeds of the award be tw lied to the Inda 3d R.v gt Ahs 10D r festoration of th
?ada ol the award shall mean the award kfter ~4/ment ¢ reuon 6 conte,

expenm, and annmeyo Incurred by Landor in connegtion with the condlm'“\!lun.

Pmmdi it any praceeding In condemnation la filed, Grantor uhali pt noﬂ'v Lend In welting,
rantor ah n rom tly take auch stops As may b nec ary to e e e nn 8in the an ‘
rantor may be the nominai n 8uch ge%f ut Len ar ahall em A u’ nlgi m nthe

praceading and 10 be represenad n the proc qob counsel of ltoogwn cholce, anc: £ A or wiil )ver or

gg%?g‘ ’;g %% daliverad o Lender such lnatruments 46 may be roguested by It from time « r 230 10 permit such

iIMPOSITION OF TAXES, FEES AND CHARGES BY GOVB !rE AL, AUTHORITIES, The loliowing provisions
relating to governmental {axes, fees and charges are a part o ortgage:

agn?nt Taxes, Fees and Charges. UPon f ueat b Londer. Gram r oha.ll axacute such documents In
on o this Mortgage and take whatever u\ un 8 r er IO ct an comlnua
% er'a flan on the Heal Propem Gramor ghai urao L.and r!or all l m. aa ethér

h alt expenses Incuirad in recording, '?eﬂecting or comlnul this M %}a‘ g6, Inct out ml!a tion afl
taxes, lees, documentary slamps, anc other charges for racordl uorreg storing this u unga.

Tmc. The !ollowin shall const!lut taxes 10 which this aec!lon tﬁs"ﬁ' (@) 8 mc tax upon thig éyga ,
8 of upon &l pan of t gmadncss sacurad xt ong ogo. iflc m nt
el e Wi cves et T o e St . B
T c )
% g%%c ¢ tax on &l or anyyganton of Qh lnd oe?b ness or on payments of prlné]pal and intemt made %
remor.

Suhwauent Taxos. tax 10 which this section lies I8 enacted subs usnt 1o the ate of this
Martgage, this event ahal rﬁvet e same a’!oct as an E egg! of Defaurt a8 rgo palow), & fonder may
exerc 89 any or al of its avallable remediss for an Event of Defnu%t as provi od below un m rthor elihar
i_ ys tha tax before It becomes delinquent, or ﬁ) contests the lax ne gfuvlded bove In the Taxes and
tgenes“saeguon and doposita with Lender cash or a eufticiant corporate surely bond or other security satistactory
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SECURITY AGREEMENT; FINANCING STATEMENTS., The fuliow! ovisions ralating to this M asa -
sacurity agreement are & part of this Mongage. " P ¢ & Morgage

Secur A?mmant This instrument shall constitute a sacurity agreement to iha gxtant any‘-‘bf the Proparty
constitutes fixtures or ﬂhgmraonal ropeny, anf Lender shall have all of the rights of @ sécured party under
tha Uniform Commarci as amanded from time o time. -

ourlly Interast. Upon request bgrl.ender, Crantor shall execute financing statements and take whatever
gr action I8 requestad b[y Lenddr 10 perfeft ﬁnd coniinua Lendsr's security interast In Rents and
arson F’r?pmn‘il In addition to recordtng this Mortgage in the real property records, Lendgr may, at g\y
ime and without Turther aulhonization from Grantor, file executed counterparts, coples of ""’g{, fuctione of thia
Ioa?s ay & !na.nclnq amtemmd. Grantor shaft reimburge Lander for all expenses incurred in perlacting or
continuing thia ascurity mare?t. po& efauit, Grantor shall asa?‘mtile the Parsonal Property In a manner and
aLa placy reasonably convaniant to Grantor and L.ender and make It avaliable to Lender within thres (3) davs
afar raceipt of written demand from Lender,

Addresess. “he maiing addressos of Grantor '(jlebtor) and Lander (securad party), from which information
oncerning tha szourity interest grantad by this Mortgage may be oblained (each as required by the Uniform:
Commarcial Coun’, srayaa atatedgon t}ne ﬂrgt page of tﬁsﬂ Mongaqa. ?d % X he

FURTHER ABSURANLUFS; ATTORNEY-IN-FACT, The following provisions relating to further assurances and
attorney~in=lfact are a pan 7. 1his Mortgage, .

Further Assurances. A: zav time, and from time to tima, upon request of Lender, Grantor will meko, execute
and deliver, o[w Il cause to Ja magde, exacuted or dsilvered, to Lender or to Lander's designaa, and when
requasted by Lender, cauge v be Mied, racorded, refiled, or rerscorded, as the case may be, at such times
and iy such offices and places s Vu.endfr mﬁy deem appropriate, any and all auch mor}g:gsa. deeds of truat,
securlly deeds, securlty agresmsitts, financing siatements, continuation statements, instrumante of turther
QBSUIANGD, carﬂfé?cates. and other uocusionte as maé'. in the soletgpl ion of Lend%r. necessary or desirable

in ordar to affaciubie, comninle. Derfast, continus, or prassrve {a) the obligation o?%&rantor u he Nota,
_ tp\!a origago, and the ﬁﬁ\&w Dgg'iumuma, and (b rﬁaeﬁgns ana] secumy?nterem craated bvntﬁg &Aoﬂgaga
oe first ?ror hiens on the rogonx. vusther now owned of heroamaf acquired {Gr . Unless
prohibited by law or agreed 1o the contrary by Lender in writing, Grantor shall relmbures Lendar for all costs
and axpeneas incurred in connaction with tha ainers referrad to in this paragrash. :
-Altornay-in-Fact, It Grantor fails to do any of the thirgs referred te in the precedia agraph, Lander may
do so for in the nama of Grantor gnd al Llrsrgﬂrgs expense, Forpsuch ?Ergge%.%nntor ereb%
lrravocebly appoints Lender as Grantor's attorney-in=f.ct for the purpose of making, executing, deliverin

ling, racording, Aand doing all other things as_may be neles or desirable, in Lender's eole opinion, ﬁs
accgmp?ﬁlh thogmanara refgrrod tointhe p?ecedlng Earawpn, sary ' opt

r'g'ULL PERFOR&ANCE. i Grantoma%s all the Indebtedness whe’( rue, and othenvise ms all the obiipation

upon Grantor under this pe, Lander shall axacute +.7a deliver 1o Grantor a suitable satisfaction o
i omu and ?‘uitabe statements_of termination of any financlig Matemant on file evigencing lLender's
secunty intarest in the Rente gnd the Parsonal Property. Grantor wil pay, If permitted by applicable law, any
F*l nable termination fea ag determined by Lendar from tirga o tima. If, révaver, payment Js mada Dy Grantor,
whathor volunmrny or otherwise, or bg quarantor or by any third party, on tita indobtedness and ther Lender
I8 forced to remii the amount of that Hayment iﬁ) to @r or'&trua!ea in bankruprcy or 10 any similar person under
anl {ecioral or state bankruptey faw or law for the relief of debtors, (b} by reason ot eny ludgment, dacres of order
of any court or adminisirativa body having junsdiction over Lender or any of Len?ef‘.n property, or ['c) by rgaoon ¢t
““,V gattiemant or compries of any claim mﬁle by Lender with ?ny clalmant {incluaing *vnhout fimitatica: Grantor),
th Indob‘ednena shail be consid unpald for the purrﬁose ol enforcemean, of this Mortpape and this -Mcnpaae
NUe Fo be affactiva or shali be rainstated, as the casa may be, notwithetanding »..v-cancettation of thls
90t 0 anY note or other instrument or agraement evidencing the Indeblednass ary the Property will
cONtnUS to spcurad tha amount repai& or racovared (0 the same axtent as i that amount never axd baen originally
recaived by Lender, and Grantor shall be bound by any judgment, decrae, order, settlemen. or compromise
relating to the Indebtednass or to thia Mortgags,

REFAULT. Each of the following, at the. option of Lsnder, shall constitute an event of default ("Event of:Default”)
under this Mortgage: R

Default on Indebtednass. Failure of Grantor to make any payment when due on the Indebtedness.

Defsult on Other Paymenis. Fallure of Grantor within the time raquired by thig Mortzaga to make an
23},"‘.]2,'}' for taxes or inauranice, or any other paymant necessary 10 gﬁavent n%a or 0 St discharge of

Wlan . Failure of Gramtor 1o comply with any other term, obligation, covenant or condition
cont necﬁ: iﬁl?m‘ongaga. the Note or ‘n any of th%yﬂeimed ocuments, "
Detault in Favor of Third Partiea. Should Grantor default under any foan, extension of credit, sacurity

egraement urch':ase or sales agreement, or any othar agreament, in favor of any other creditar or pewn thet
r'fa'Tl any of Gr%mor' ropany or ran%r‘a abilty to repay the Note or Grantor's abillty to
parform Gran or’a gﬁlgat ons under th s?do?t%a%e or any of the Flegied D uymants. iy

Eaisa Statements. Any warranty, representation or statement made or furn'shed 1o Lander by or or; bahaif of
Qrantor undor t?le Moyrt age, %e f\%ta or the Related Documents I8 faise or mislfeading yln any Mmaterial
respact, sither now or at the time made or furnished.

fective ralization. This Mortgage or any of the Releted Documents ceases to be in full force and
Ef’ect {lnclﬁ#u eliure of any canaterap agcumentz to create a valid and pertected aacumy?mereat of llen) at
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any time and for any reason,

Imolvuncy.. The oissolution or termination of Grantor's exisience as a going business, the insolvency ot
Grantar, the appointment of a receiver for any part of Grantor's property, any assignment lor the benefit ot
creditcrs, any type of creditor workout, or the commencemaent of any groceeding under any bankrupicy or
insaivency laws by or againet Grantor.

Foraciosure, Forfsiture, stc. Commencement of foreciosure or forfelture proveadings, whether by judiciel
proceading, seif=hatp, repcesession or any other method, by any craditor of Grantor oF by any govarnmental
a?ency against any of the Property. However, this subsection shall not a?pl in the event of 4 good faith
dispute by Grantor as 1o the validify or reasgnableness of tha claim which 8 the basis of the f raclosure or
foreiaiture proceedln%. provided thal Grantor gives Lender written natice of such claim and lurnishas reserves
or & surety bond ior the ¢laim satistactory to Lender. '

Sraach of Other A%umam. Any breach by Grantor under the terms of any other agreement Letween
Grantor and Lender that le not remédied within any gugg? D?ﬂod provided therein lnclud!nrg without imitation
laartxgragmemant sancerning any indeblednass or othier obligation ov Grantor 10 Lender, whether existing now o

Evente Atfecting G'rarantor. Anr of the preceding avents occurs with respect 10 any Guaram‘or of any of the
indobtedness or &y 3uaramor dios or becomes incampetent, or revokes or disputes the validity of, or liabllity
under, any Guaranty ot 'he indebteciness.

Events Afecting Co-Barawers. Any of the preceding events occurs with respect t any co~borrower of an
of the Indebladngésa or &ny Co -bormwzr dies o:r) becomgs incompetent, or revokes or dlapgxes the validity of, o¥
fiability under, any of the Inc'eftedness.

Adverse Change. A materiai advarse change occurs in Gramor's financtal congition, or Lender belleves the
prospect of pay?n‘mm or perk':rma‘ e 2 the lr%ebtednm I8 impaired.

Insecurlty. Lendar reasonably deema I'salf ingacure.

RIGHTS ANDY REMEDIES ON DEFAULT. ‘Inon the occurrence of any Event of Default and at any time thereatter,
Lender, at lts option, may exerciee any one «r 7100 of the following rights and remedies, in addition to any other
rights or remadies provided by law:

Acceleraie Indeblednesa. tender shall have e right d&l its option without nouc? t0 Grant&r to declare 1o
?ené lr“er £dtgb‘t)ggnm immedlately due and payable, iiluding any prepayment penaily which Grantar would be

UCC Remedies. With respact to alt or any part of tha Pergonal Property, Lender shall have &l the rights and
remadies of a sacured party under the Uniform Commaerral Code.

Collact Rents. Lender shall have the right, withaut notice to Grantor, to take passession of the Propgnx and
callect the Rents, inciudinq 'gmoums past dfe and unpald end apw the ne! proc?eds, over a Ve
Lender's costs, ageinst the Indebtedness. In lunherance of - ;;?m, rmaﬁ require any mnar“ gr ﬁ or
user of the Pr%pert to make payments of rent or use fees airectl, w Lender. I the Rants are collacted b
Lender, then Grantur lrrevocabl dealgnate? ander as Grantor 8 avsrmey=in-fact 1o endorse Instrument
recelved in payment thareo! In the name of Grantor and 10 negoiisie-the same and callgat tha a8ds.
ngmarﬁs by tenanis of other uae:%to ender 'n responsa 10 Lender's acmand shal %a!ls tgg ottt a& ons 1or
which the payments are made, whethar or noi any proper grounds for the deman Len

gxercise lta rights undsr this subparagraph eliher n pardon, by agant, or thicuga a raceiver,

Morigagee in Posaession. Lander shall have the right to be placad as mortgaue In posseasion or lo havo &
racaiver appolnted 10 take ssion cf all ?r ang rt of tha Propery, with 1 wdar rg‘o .f o'act and greserve
the Property, to operate the Properly preceding forsclogurs or sals, and to collact the Asnts from {he ropertx
and apply the praceads, over and above the cost of tha receivershi
mortgages In sglon or receiver may serve without bund If parmi

niment of a recolver shali exiei whathar or not th agm ant v,
llrglﬂc:?‘}ggnesa by & subsiantia! amount, Employment by Lender shait

Judlcial Foreclosurs. Lander may cbiain a judicial decreo foraciosing Grantor's interest in ali or any part of
the Property.

Deficlancy Judgment, | permitted b licable law, Lender may obtain & judgment tor any deficienc
rumalnln%yin thenindobtedne%s dus to Lgn g? after application of all amourite reco{vos from the onrgw oﬂhx
rights provided in this section.

W

0

f Remadies. Land?{y sha!l have all other rights and remedies provided In this Morigags or the Notd or
ives any nnf all fright to
? | al

gvailable &t iaw or i aqu
Pl Of e ng;m in exercising iie rights and remedies, | ;rh: r:ﬂg%‘ 188 10 of BNy part
of the Property J 1 sy shall be ant ﬁ‘ad 10 bla Xt any

thg #openy excesds the

. Tg the extent permittad licable law, Gran
h?va the propern ﬂerha?!ag. o R r? happ ng J\
ather or agparataly, In ona #8ale or by saparate siles. Len
public saia on &it of any poriion of the Propenty.

Noilice of Sale. Lender Waﬂ give arant?‘r reasonable notico of the time v.n'gd%lgcg of aW biic salp of the
Perganal Froparty or of the time after whisl nrw privato sale of other Inte lg stogu f the erwna}
nall mean notice given «t least 1en (10) daya before the time 0

Pro is to be mada, Reesonabio notica &
the %gri?or disposition.

Walver: Election of Remedies. A walver by any party of & breach of & provision of this Mortgage shall.not

or may

]

, fgainsy 1" indeblednass, The .
?ﬁl %z ln‘w. '?Lander‘s ﬂ hwo the
not disquality & perser TOm serving as 8

oeSTIH

ot
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constitule a waiver of or prajudice the '3 rights otherwlae to demand atrict compliance with that provision
OF any other provision, Eiectlon by Lender t¢ pursue any remedy shall not excludc purlult of sny other
rem y, and an slazilon to make expenditures or take action to perform an obligation of Grantor un ar this

ortgege aiter fallure of Grantor to perform shall not aftect Lender's right tc declare a defnult and exerciee iis
ramadlas unaar this Mortgage.

Foes; neas. It Lender institutes any suit or action to enforce any of tha terms of thig

Lender shall be entmm 1o recover such sum ae the court may adiudge reaaon as attormeys’

teaa atmjor' d on any Whether or not any court actton s Invoived, ali reasonaole expanses incurfed

at in Le er's opinton are nacmar¥ at agg time for the prolecuon ot s interest or the

?nfufcemem of ite rights shall becoms a gart ndebtedness payable on demand and shall bear merest
rom ! L date of expenditure untl re at the rate ovlded he Note

h include, JMihout limitation, hawever subject to Ilmﬂs under a‘ppucabla ay, Lon *Lander's mtom

Lender 8 egai expenses Whether of nof here I& & lawaul t, bankru cy

groc ngs (lnclu Ing efforts to madify or vacate an automatc stay or ln unctrone any

poa-;udgmant collection sarvices, the cost o searchin records. obtaining title repm‘ta (includlng

foreciosure rapc;s), eurvayors' reports, and aisal fees, and title insurance, to the extent permiired b
applicable Iawmarﬂntor aiso will pay any counat?gsrte. in addition to aif other suma providad by & wpe y

HOTICES TO GRANTOF AND GTHER PARTIES, Any notice under this Moﬂgagg includlng without !lmﬂaﬂon an
notice of dafaun and ary erju of salp fo Grantor, shall ba ln wrtng ma;‘ sam y telefacsimilie, and sh
be afective when actuaily (rlivered, or when deposited onaty recog overmgm Sourlar, or, If

- malied, shall be deemed aflective when deposited in the United M first claaa. cen fisd or registered malil,
posta apaid, directed 1o the wldraaaea shown near the b nninq o this Mon pany
address for notices under this A Waoe by g!vtng formai w en not ca to the er a8, specifying tha the

: Ru rpose of the notice is to chan narty's ad I coples of notices of toreclosure from the Rolder of an
en which has priority over this on*:: ail be aer-t to Lender § address, a8 shown near the nm of thla
Mortgege. For notice purposes, Grantor ap =38 10 keep Lander informad at all timen of Grantor's currsnt addreas

MISCELLANEOUS PROVISIONS. The followinn miscallaneoun provisions are & part of this Mortgage:

Amendments. This Mortgage, together with 2y Related Documents, constitutes the entire una ding °ﬁ°
Ve il ol chocheans o e A S Py s Socu 5 e
ot B the aiteration or amangmin: L 9nec by iné pa v ¢

Annual Reports. if the Property in used for pu qa sther than Grantor's residence, Grantor sha.u furnish to
ander, ujon request, a cer\ od atatemem o oreratin incoma received frum the ropmy dunin aﬂ
rantor's pravious fiscal n uc form and detal av Londer ehall require. *Net operaxin&é

msan all cash racelpte from the ropeny 998 all cash expecitures mada in connection with (he operati on of

@ Praperty.
Applicable Law. This Morigage hes besn deilvered to Lerzaer and accepted by Lender In the State of
l:llnoh Thia Morigags shall be govorned by and construed In (cecrdance with the (sws of thc State of
{iiinola,

Coaption Headings. lon headings in this Morigage are for conveniencs purposes only and are.not ta he
m to lnterpretgor de 8 thoe provisions oshthia Muﬂ g y y

ng
r. Tharg vhall be no mer f the Interest or estate created by this Mo with any other limer
by a?e' in the go'psnv at any Js‘na #id by or for the bsneat of Lagdsr in ane clt?aar“- y without rl\o eﬁi
5__? cansam of s
CCO T o Parties; Carporate Autho Al obligations of Grantor under this Mortgzge ehal! be Jpint and
:S: severa d all references to Qr m; shall rruaa‘l each and ave reator,  This mgno that of tha
! peraons signing bofow fs raaponal r all cbligationa in this Morigéga,
?-E" Seversbll It a court of competent jurladiction finds an proviaion ot this M age ‘0 he lnveild or
v, unnn{orc o ae to any oh or circummanca. such finding i not render rovision invalid or
| Anm orceo - '?ﬂgg mOE B wit hln he nmtta of an?gfceabﬂ fe&afgﬁ iy n%‘&:%’be‘i“?u o onp.fggli gne
can ao modified, it shall be thcken and all other prov'l%ons of m[y Mortgege in at other respots 51

remain vali and anforceatda.

?‘x‘m saors and Ass ng Suhjact to tha limitations stated in this Mo, aga on transter of Grantor § intereat
this M a X a!l ln "Fon and inura o the bene t %tths ol suct s, Il
own ho Prope 68 vasted in a parson oth Grantor. Lender. nuca to anior
wit Gmmor s a cuessora with refarnnce ta thia Morigage and y way of
2 &ré%eu |'ur axtension without relnasing Grantor from the obl gationy of this Mongaqe or labmty undst the

Time i of the Essance. Tims Io of the esaence In the parformante of this Mortgage.

Waiver of Homeslead Exemplion, Grantor hereby releases and waives all rights sngd benefits of the
homauteud axomption laws of ¢ Slute of lliinpis as toyall Indebtedness secured by tﬁls Mortgage. Of

oL ign ot NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
Ry '»35 RANTOR NERCH :v% TG THE EXTENT ;mmweo UNDER
h STIN

El:c A aﬁ'éagms%emgﬂon%ﬁastﬁ\w GRANTOR ,ﬂ,’”"&
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OF ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY,

Walvers and Conaents. Lender ghall not be deemed ta have waived any rights under this Mortgage (or under
the Related Documents) unless such walver is in writing and algned by Lender. No delay or omission on ihe
part of Lender in exerc aina\ any right shall operate as a walver of such right or any othsr right. A waiver by
any party of & provisian of this Mo ggPa shall not constitute a walver of or prejudice the ‘party tnaht otharwise
1o demand strict compliance with (hat provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitule a walver of any of Lendur's rlﬁgze or anz of
Grantor's obligations as 10 any future transacticns. Whenever consant by Lender i3 raquired in this Mong ge
the granting of auch consent % Lender in any Instance shall not constitiite continulng conaant to subsequ nt

instances where such consent [8 requirad.

Page B

Ry ST, Y T

GRANTOR ACKNOWLEDGES HAVING READ AL\ THE PROVISIONG OF THIS MORTGAGE, AND GRANTOR

AGREES TO ITS TSAMS,
GRANTOR:
iNVERNESS DEVELOPAENT, INC.
By:
By:
CORPORATE ACKNOWLEDGMENT =
STATEOF __ Jbteypois )
COUNTY OF ey )

' ontis &Y day of _/Nehaks 19 94 . oetore me, the unrérmigned Notary Public, personally
appeared WARREN MCELWAIN, PRESIDENT; and RUSSELL MCELWAIN, V.CE PRESIDENT of INVERNESS
DEVELOPMENT, INC., and known 10 me to ba authorized agents of tha corporation that exacuted the Mortgage 2
and acknowledged the Mortgage to be the free and voluntary act and daed of the corporation, by authority of its 4,
Byiaws or by resolution of its board of directors, for the uees and purpoacs therein mariiurcd, and on oath stated b
that they &re Autharized to exacute this Morigage and in fact exacuted the Morigage on behaif of the corporstion. Ca

WM Reuiding st _32 ¢ 4. oty ol S

i

Notary Public !n and for the Stata of ‘ﬂ,;m' pia

My commission sxpires b~13-3F

EFi PRO, Aeg. U.S. Pat. & T.M, Of., Ver. 3.20b (¢} 1906 CFI ProServices, inc. Al rights reserved,
[IL-G03 E3.21 £3.21 P3.21 INVERNES.LN] ,




UNOFFICIAL COPY

1
n
il
'
o
]
D
-Il.Jut-,u.,,‘ “ ‘f.] * o4 "
‘-“ W ORTIN y 'sv‘ 1(‘;“"'!}
) L0 TR A
oo e i
- R L :
we b e . ;
- o
-?t"u_'r' Do S
Uy
A
K




