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MORTGAGE 12472042

THIS MORTGAGE (*Secielly lnsteument®) s givon on March 7, 1896 . The mortgugor i

WAXININO ORTIZ, SINGLF NEVER MARRIED ' \%‘D
\

Gl

which s organized and existing undor the faws of the State of Lilinoie _ and whose address 1t
ONE WEST MONROE STREEY CHICAGO, IL 60803
("Lender™). Borrower owes Lender the principal sum ofOne Hundred Nins Thousand and No/10D emwevwe

(“Borcawer*). This Sceurily (nstrument is givento  'AMALGAKATED 8ANK OF CHICAGD

Dollars (USS$  108,000,00). This debt s ovidenced by Borrower one’s duted the samo dito us thin Securlty
Instrument ("Note"), which provides for monthly payments, with tho full debi, ' not pald carllor, duc and payable on
April 1, 2011 . This Securlty {nstrument sccures to Losade:: (a) the ropayment of the debt
evidenced by the Nate, with interest, and all rencwals, extensions and modificatinas of *#e Note; (b) the puynient of all
other sums, with intorest, advanced under paragraph 7 1o protect the sceurity of this Szcurlty Instrument; und (¢) the
pecformance of Borrowor's covenants and agreemonts undor this Secarity Instrument and the Nate. For this purposc,
Borrower dows hereby mortgage, grant and conwey to Lomler the following cescrioey roperty located in
COOK County, liacis;

LOT 175 IN HABLAND AND OTHERS AQDITION TO CHICAGH, x SUBDIVISION OF
LOTS 8, 8, 8, 10, 11, 12 AND LOT 7 (EXCEPT YHE WEST 172 FEET THEREOF)
IN THE ASSESSORS DIVISION OF THE NORTHWEST 1/4 AND THE WEST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 32, TOWNSHIP 38 NORTH, RANGE 14, BAST DF THE
THIRD PRINGIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

17-32-216-114

which has the addressof 3311 SOUTH MAY CHICAQO
IStreet) [City]
tllinois goéos ("Propesty Address™);
{Zip Code]

ILLINOIS-Single Family-Fannis Mae/PreddiaMac UNIFORM INSTRUMENT Farm 3614 9/90
MTE1IL Pags 1017 Aevined Date 01/01/98
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TOGETHER WITH all tho improvements now or hercalter orected on the property, and all easoments,
appurtenzaces, and fixtures now of hercafter a part of the property. All roplacements and additions shall also be
covercd by this Security Instrument, Ali of the foregoing is roferred to in this Sccurity tnstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estato heroby conveyed and has tho right
10 movigege, grant and convey the Property and that the Property is unencumbered, excopt for cncumbrances of record,
Borrower warraats and will defend genarally the title 1o the Property against alf claims and demands, subject to any
cucumbrances of record,

THIS SECURITY INSTRUMENT combings uniform covenants for national uso and non-uniforin covonunts
with limited variations by jurisdiction to constitute & uriform scourity instrutnont covering ronl property,

Tux {D Number

UNIFORM. COVENANTS, Borrower and Lender covenant and agree e follows:

1. Paymen* ot Principui and Interest; Prepayment and Late Charges. Borrower shall promptly puy whon
due the principal of-end intercat on the debl evidenced by the Noto and uny propaymont and lute churges duo
under the Note.

3. Funds {or Taxzs #nd Insurance, Subject lo applicable law or to n written walvor by Londer,
Borrower shall pay to Lender on the day monthly paymenta ure dug under the Note, uatll the Mote is pald in
full, a sum ("Funds') fori(a) vearly tuxes ond sssossmonts which may atwin priority over this Security
[nstrumont as a lien on the Propety; ) yearly lonsshold payments or ground rents on tho Propurty, if any; (¢)
yearly hazard or property insurance prewsiuwns; (d) yourly focd lnsurance promiuma, If any; (o) yoarly mortgago
insuranee premiwns, if any; and () any sums payablo by Borrowor to Lender, in sccordames with the
provisions of paragraph 8, in liew of the ‘aeyment of mottgage lusurunce promiums. Theso ftoms aro calfed
"Bscrow ltems.*  Lender may, af any time, wollosi ond hold Funds In an pmount not to excoed the maximum
amount a ender for o fedorally rclatod mortguge foan may require for Borrower’s cscruw account under the
fcdernt Real Estnte Soitiemoat Procedures Act of 1274 s amendod from lime (o thme, 12 USC. 260t o
seq. ("RESPA", unless another law that applies to the @unda snis o fossor amount, If so, Lendor may, al any
time, collect and hold Funds in sn amount not 1o oxcoed 'ae fosser amount,  Londor may estimate the amount
of Funds due on the baais of current date and reasonsble cwittutes of sxponditures of (wlure Escrow Homs or
otherwise in accordance with applicable law,

The Funds shali be hold In un inatiution whose ~Ceposiie avs Insured by n fodoral agoncy,
instrumentafity, nr entity (including Landor, if Lender i such an ivstitwdon) or in any Foderul Home Lown
Bank, Lender shall upply the Funds o pay the Eacrow Rtoms. Lundee oay not chargo Borrowsr for holding
and upplying the Funds, annually analyxing tho oscrow nccount, or verifying he Sxcrow ltoms, unleas Lendor
pays Botrower intcrest on the Punds and npplicabls {ow permits Londor fodukz such a chargo,  Howover,
Lender may require Borrowor to pay o onestime charge for on indepondent roal catate tax roporting sorvice
used by Lender in connoctivn with this foan, unioss applicable Saw providos othorwise, ~Unless mit agreemont is
made or applicable law requires interest (o be paid, Lendor shall not bo required to pay Uerrower any inlorest
ot earnings on the Funds, Borrower und Lender moy ngree in writing, however, that {napost shull bo pald on
the Funds, Lender shall give to Rorrowor, without chargy, an annual accounting of the Puids, whowing crodits
and debits to the Funds nnd the purpose for which such dobit *o the Funds wis mude. The Fusds oro pledged
as udditionnl security for alt sums socured by this Sccurity Instrumont,

If the Funds held by Londer exceed the amounts permitted to be held by applicable law, Lender ahuil
account to Borrower for the excess Fundc It accordance with the roquiremonta of applicable luw. 1f the
amount of the Funds held by Londer at any time s not sufficlent to pay the Exceaw ltems whon due, Londer
may so notify Borrower in writing, and, in such cass Borrawor shall pay to Lender the umount unecessnry to
wake up the deficiency. Borrower shall mako up the deficloncy in no more than twolve monthly puymonts, at
Lender's sole discretion,

Upon paymeat in Hill of all sums sgcured by this Security Instrument, Lender shall promptly rofund to
Borrowsr any Pauds hoid by Leador. I, undor puragraph 21, Londur shall ucquirc or soll the Proporty,
Lender, prior to the nequisition ot sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale 58 a credit against the sums sscured by this Security Instriment,

3. Application of Puyments. Unloss applicable law providos otherwiss, wll puyments rocolvad by Londer
under paragraphs 1 und 2 shall be applied: fiest, to any propaymont churges due undor the Note; sccond, o
amounts payable under paragraph 2; thisd, 0 intorsst dus; fourth, to principal dug; and lust, to any Iate
charges due under the Noto,
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‘-i- 4. Charges; Liens, Borrowsr shall pay all taxcs, ossossmenis, charges, flnvs and impositions
‘g atiributable to the Property which muy attain priority over this Sccurity Instrument, and loaschold puyments or
K4
g;)

ground tents, if any. Rorrowse shall poy these obligations in the manner provided in paragraph 2, or If not paid
in that manncr, Borrower shall pay them on time directly to the porson owed paymenl, Botrower shall
promptly furnish to Lender all notices of amounts to be p:ud under this paragruph, 1f Borrower makes thess

A payments directly, Borrower shall promptly furnish (o Londor receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Imstrument uniess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner scceptable to
Lender; (b) contests in guod faith the lien by, or defends against enforcoment of the lien in, legnl proceedings
which in the Leader's opinion operate to prevent the enforcement of the lien; or (c) sccures from the holder of
the lien an ngreement satisfactory to Londer subordinating the fien to this Sccurity Instrument. If Lender
determines that nny part of the Property is subject to a lien which may attain priority over this Security
jnstrument, Leader may give Borrower a notice identifying the den. Borrower shall satisfy the lien or take one
or more of the acious set forth abave within 10 days of the giving of notice.

8, Hazara ¢ Property tnsurance. Borrower shall keep the improvements now cxisting or herealter
erccted on the Propeity) insurcd against loss by fire, hazards included within the term "extonded covorags' and
any other hazards, inchiding Roods or flooding, for which Lender requires insurance, This insurance shall be
maintained in the amouns and for the periods that Londer requires, The insurance carrier providing the
insurance shall be chosen by Brirower subject 1o Lender's approval which sholl not be unrcasonably withheld.
Il Borrower fails to maintain toveiage described above, Lender may, at Lender's option, oblain coverage to
protect Lender's rights in the Property la decordance with paragraph 7.

All insurance policies and reucvals shall be acceptable to Lonader and shall include v standard mortgage
clause. Lender shall have the right to 'wola) the policies and renewals. !f Londer roquires, Borrower shall
promptly give to Leader all receipts of paid-gremiums and renowal notices, [n the event of loss, Borrower
shall give prompt notice to the insurance curd'or and Leader. Lender may wake proof of loss il not made
pramptly by Borrower,

Unless Londer and Borrower otherwise ugrer—in writing, insurance proceeds shali be applied to
restoration or cepair of the Property damaged, if the restoration or repair is cconomically feasible and Lender's
security is not lessened. ¥ the restoration or repair is no' cionomically foasible or Lendor's security would be
lessened, the insurance procceds shall he applied fo the suris cecured by this Sccurity Instrument, whether or
not then duc, with uny excess paid to Borrower. If Borrower aoanduons the Property, or doos not answer within
30 days a natice from Lender thet the insurance carrier has olfersd te settle « claim, then Lendoer atay colloet
the insurance procecds. Lender may use the procecds to repair or restore the Proporty or o puy sume secured
by this Sccurity fostrument, whether or not then due, The 30-day period will bugin 'vhea the notice is given,

Unless Lender snd Borrower othorwise agree in writing, any nppixcuwn of proceeds to principal shail
pot extend or postpone the due date of the monthly payments referred to in parecraphs 1 and 2 ar change the
amount of the payments. If under pavagraph 21 the Properly is acquired by leader, Borrowers right to any

insurance policics and procecds resulting from damsge to the Property prier to the acauisition shall pass to

Lender to the exient of the sums scoured by this Security Instrument immediately prior to the aquisition.

6. Occupancy, Preservation, Maintenance aud Protection of the Propeity; Borrower”s 'wan Application;
Leascholds. Borrower shull occupy, establish, and use the Property us Borrower's principuf ¢esidence within
sisty days after the exscution of this Sccurity Instrument and shall contimue to occupy ks Troperly s
Barrower's principal residence for at least one year after the date of occupancy, unless Lender othorwise agrees
in writing, which consent shall not be unrcasonably withheld, or unless extonuating circumstancea exist which
arc beyond Borrower's control.  Borrower shall not desiroy, damage or impuir the Property, sllow the Property
to deteriorale, or commit waste on the Property. Borrower shall be in default if any forfoiturs action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of
the Property or otherwise materipily impair the fien croated by this Stcurlly Insirument or Lendor's securlty
intcrest, Barrower may cure such o default and reinstate, as provided in paragraph 18, by cuusing the action or
proceeding to be dismissed with a ruling that, in Londer's good faith determination, precludes forfelture of the
Borrower's interest in the Praperty or other material lmpairmunt of the Non created by this Sccurity Instrument
or Lender's sccurity intervst. Borrawor shall also be in defeult if Borrowes, during the loan appiication
process, gave matorinlly false or inaccurate information or statoments to Lender (or fuiled to provide Lender
with uny material information) in connection with the loan cvidenced by the Note, Including, but not limited to,
representations concerning Barrower’s occupancy of tho Property as u principel residence. [ this Security
Instrument is on a leaschokl, Borrowor shall comply with alf the provisions of tho lease, I Borrower asequires
fee title to the Property, the leascholl end Ihe foo thle shall not merge unless Lendor agrees to tho merger in
writing,
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Sfl- 7. Protection of Lender's Rights in the Property. I Borcower falls 1o perform the covenanis and

& ngroemens contnined in this Seccurity [nstrument, or there {s u logar procoeding that may significuntly oifoct

‘¥ Lender's cights in the Praporty (such as o procecding In bankruptcy, prabute, for condemuation or forfolture or

o gaforce taws or regulutions), then Lendor may do and pay for whatever s nocossary to protect the value of

;v the Property and Lendor's rights In the Proporty, Leador's actions mny Include paying any sims sccured by a

* lien which hus priorry over this Sccurity Instrument, oppeartng In coust, prylnp rousonble wttorneys’ foos and
entoring on the Proporty to make ropales, Although Londer way take wctiott under this pueagraph 7, Lendor
dogs not have to do so.

Any amounts dishursed by Londer under this parsgeaph 7 shall becomo additiossl debt of Borrower
secured by this Security Instrumont. Unlexs Borrowor und Londer ngroe (o other lorms of payment, theae
umounts shall bear interest from the dats of disbutsomont af the Note rato and shall be payable, with {ntorost,
upon uotice from Lender to Borrower requesting puymient.

3. Moertgoge Invurance, 1T Lendor required morigege insurance as a condition of nmaking the {oan
sceured by (s Sceurity Instrument, Borrower shall pay the promiums roquired to malmtaln the moriguge
insurnnce in efferi I, for any reason, the mortgage inaurance covetuge roquired by Londer lapsos or consos
to be in cffect, Eorrower shall pay the promiums roqulred to obtain coverage subsinntiully cquivalont 1o the
morigage insurance previously In effect, ot n cost substantially oquivatent to the coat to Horrower of the
mortgage insurance presiously in coffoct, from an lioroalc moriguge insurer approved by Lender. 1f aubstantiaily
cquivalont morigage insuranes covarage i not wvallable, Borrower shall pay to Loader onch monih o sum squal
to one-twellth of the yeurly morigage Insurance promium boing pald by Borrowse whon the insurance coverage
tapsed or coancd to be in offect, weidze will aceopl, uso end rotaln those payments ax a loas resceve in Hlow of
morigage insurance, Loss reserve puyments may no fongor bo roquired, nt the optien of Londor, f mortgnge
insurance coverage (in the amount and for the period that Lendur requires) provided by an lnsuror npproved by
Lender oguin becomes wvallable and s obninod. Borrowor shull pay the promiums required 1o suintain
morigage insteance in offeet, or to provide allora scseev, until thy requiremont for mortguge insurance onds in
aecordunce with any written agreemont betweon Beaower and Lendor or applicable law,

9. luspection. Lender or its agent moy make romsonnble cntrios upon and inspections of the Property,
Lendur shall give Borrower notice at the time of or-arizn to an inspection specifying ronsonuble couse for the
inspection.

10, Condemnation. The procesds of nny award-or-claim for domages, direst or consequentlnl, in
connection with any condemnation or athor taking of any peit¢f the Property, or for conveyance tn Hou of
condemantion, uzc herchy assigned ond shall be pald to Lendor,

In the event of a total toking of the Property, the proceeds shall e applicd to the sums secired by this
Sceurity Instrument, whether or not thon due, with any oxcess pala-io Borrowor, tn the ovent of u partiel
taking of the Property in which the fair market value of tho Proporly imuwdirtoly belore tho taking i oqual to

.

or greater than the amount of the sums socured by this Sccurity Instrument tumodistoly belors the taking, g ‘
unless Borrower and Lender otherwise pgree {n writing, the sums secured by iy Secutity Instrumont shall be '
reduced by the amount of the proceeds wuitiptied by the following fraction: () e total amount of the aums ;
secored immediately before the taking, divided by (b) the fair market vatue of the Proper.y immediately befors X

the taking. Any balance shall be pald to Borrower, In the ovent of a partial taking of tho @riarty In which the
fuir market value of the Property immediatoly bofore the taking s fess than the amount i tio suma sccured
irmediately beforc the taking, unless Borrower and Londer otherwise ngrac in writing or umicas applicablo law
otherwise provides, the proceeds shall be applied 1o the sums secited by this Security Instrument whether or
not the sums are then dus,

If the Property ts abandoned by Borrower, or if, ofter notiee by Lender to Borrowor that the
cendemnor offers to make an awaed or scitle a clalm for damuges, Borrowor falls to respond 1o Londer within
30 duys alter the date the notice is given, Lendor is authorlzed to colloct and opply the procesds, st ite option,
cithor to restoration or repair of tho Properly or to the sums sccured by this Sccurity Instrument, whether or
nat thee duc,

Unless Lender and Barrower otherwise agree in writing, any application of proaceeds to principad shall
not exterd cr postpenc the duc date of the monthly payments referred to in paragraphs 1 and 2 or chango the
amount of such payments.

1. Borrower Not Releused; Forbearance By Lender Not w Walver, Extonsion of the time for paymont
ar modification of amortization of tho sums scoured by this Security Instrument gronted by Leador to amy
succassor in interest of Borrower shall not operate (¢ release the ilebility of the original Borrower or
Borrower's successors in interest. Lender shall not be required to commence proceedings sgainst any successor
in interest or refuse to extend lime for payment or otherwise modify amortization of the sums sccured by this

£8LL
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%« Security Instrument by reason of any demand made by the original Borsower or Borrower's successors in

19 interest. Any forbearance by Lender in exorcising auy right or romedy shall not be a waiver of or preclude

ﬁgl' the exercise of any right or remedy.

Ph 12. Successors and Asalgns Bound; Joint and Severni Liability; Coesigners. The covenunts and

X egreoments of this Sccurity Instrument shall bind ond benefit the successors and mssigns of Lender and
Borrower, subject to the provisions of paragraph 17, Borrower's covenanta and agroements shall be joint
and scveral. Any Borrower who co-signs this Security Instrument but does not oxccute the Noto: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower's Interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
sccurcd by this Sccurity Instrumient; and (¢) sgrees thai Lender and any other Borrower may agree to
extend, madify, forbear ur make any sccommodations with zegard to the terms of this Security Instrumont
or the Note without thal Borrower's consent,

13, Lo Charges, If the loun sccured by this Secusity Tnstrumont is subjoct fo o law which sets
maximum loan <narges, and that law is finally interproted so that the intercst or other loan charges collected
or lo be collected o connection with the loan excced the permitted lmits, then: (o) auy such Joan charge
shali be reduced by e amount necessary 1o reduce the charge to the permitted Umit; and (b) any sums
already coliected from Burcower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making e direct payment
to Borrower. If a refund reduces principal, the reduction will be treated s o partiol prepayment without any
prepayment charge under the Noid,

14, Notices. Any notice 4o Porrower provided for ia this Sccurity Instrument shall be given by
delivering it or by meiling it by first(class moil unless applicable lew roquires use of another method. The
notice shall be directed to the Property Address or any other addross Borrower designates by notice 1o
Lender. Any notice to Londer shall be given by first class mail 1o Lendor's address stated horein or any
other address Londer designates by notice to Zorrower. Asy notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Leridor when givon as provided in this pacagraph,

18, Governlag Law; Seversbility, This Secusity-tnsteumenmt shail be governed by fedoral law and the
law of the jurisdiction in which the Property i locuied./In the event thut any provision or clauso of this
Sccurity Instrument or the Nole conilicts with appileablo i, such conflict shall not affect other provisions
of this Security lasirument or the Note which can be given-eflest without tho conflictng provision, To this
znd the provisions af this Security Instrument and the Nots are decls2ed to be severable,

16. Borrower's Copy. Borrower shall bo given one confornicd sopy of the Note and of this Sccurily
Instrument,

17, Teansfer of the Property or a Soncficial laterest in Borrawey. 52 sl or any part ol tho Property
or any iaterest in it is sold or transferred (or If & boneoficlal intorest In Borower is sold or transforred and
Barrower s not a aatural person) without Londer's prior weliton consent, Leudec may, ot its option, require
immediate payment in full of oil sums sccured by this Securlty instrumeont, However, ikls option shail not be
exercised by Lender if exercise 14 prohibited by federal lnw as of the date of this Seeurity Instranat,

If Londer exercises this option, Lender shall give Borrowsr notice of accelerntion. The notice shall
provide a poriod of not less than 30 days from the date the notico Is defivered or maficd withln which
Borrower must pay ll sums seenrcd by thia Sccunity lusteument. 10 Boteowor fails to pay thoss shms prlor 1o
the oxpiration of this peciod, Lender may invake any remedies permitied by this Security Instrument without
further notice or demand on Borrowor,

{8, Borrower's Right:to Keinstate. If Borrower meets cortaln conditions, Borrowor shall have the
right 1o huve cnforcement of this Seeurity Instrument discontinued at any time pior 1o the earlier ofs {a) 3
days {or such other poriod vs upplicable low may spoclly for colnstatemcut) before wale of the Proporty
pursuant (o any power of sale contained in this Sccurity tnstrument; or (b) entry of o judgment snforcing
this Security tnstrument. Thoss conditions are that Borrowor: (w) pays Londor ufi sums which thon would be
duc under this Security Instrument and tho Note as If no accoloraton had occurred; (b) cures any dofaull of
any other covenunls of agreoments; (¢} pays all exponsos Incusred in enforcing this Socurlty Intrumont,
including, but not tmlted to, roasonable aftorneys' foes; snd (d) takes such action ns Loudor may rensonubly
require to amure that the len of this Sceurity Tnstrumony, Lendet's rights In the Property and Borrowor's
obligatinn o pay the sums sccurcd by this Security Instrutnont shall continie unchanged. Upon reinslutomont
by Borrower, this Sccurity Instrument and the obligations secured hereby shull remaln fully offective os if no
acccleration hod occurred. However, this right 10 reinstate shall not apply in the caso of nccoleration under
parngraph 17,

-
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:3, 19. Sale of Note; Change of Loau Servicer. The Mote or o partial intorest In the Noto (together with

A this Securily Instrument) may be sold one or morc Umes without prior notice to Borrower, A salo may

result in a change in the entity (known s the "Loun Servicor} that coliccts monthly payments duc uader
A the Note and this Security lInstrument, Thove nlso may be one or mors changes of the Loan Scevicor
unrelated to a sale of the Note, If there is o chaage of the Loun Scrvicer, Borrower will be giver written
potice of the change in accordence with paragraph 14 above and applicable law, The notice will stute the
peme and address of the new Loon Servicer und the address to which paymenis should be made. The notics
will also contain any other information required by applicable luw,

20. Hazardous Substances. Borrower shall not causc or permit the presence, uso, disposal, storage,
or release of any Hazurdous Substunces on or in the Property. Borrower shall aot do, nor allow anyonc clse
1o do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
scatences shall poc apply to the presence, use, or storage on the Peoperty of small quantities of Hazardous
Substances thel arc generally recognized to be appropriate to mormal residentiul uses and to maintonance of
the Property.

Borrower shatl ‘pramptly give Lender written notico of any investigation, claim, demand, lawsult or
other action by any goviiunental or regulatory agency or private party involving the Propesty and any
Hazardous Substance or Brvismomental Law of which Borrower hus actwal knowiedge. If Borrower learns,
or i notified by any governmcital or regulatory authorily, that any removal or other remediation of any
Hazardous Substance nffecting the Property is necessury, Borrowor shall promptly take all necessary remedial
actions in accordance with Environmenie! Law,

As used in this paragraph 20, ‘Haiardous Substamces® are those substances defined as toxic or
hazardous substances by Environmentnl Taw and the lollowing substances: gasoling, kerosens, other
Rammable or wxic petroleurn products, toxic pesiicides and herbicides, volatile solvents, materials contuining
ashestos or formaldehyde, and radicactive materinis. As used in this paragraph 20, "Environmental Law”
weans federal laws and Juws of the jurisdiction whero tn Property is located that relate to health, safety or
environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lrader fucther covenant and agree as follows:

21, Acceleration; Remedles. Lender shall give notes io Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement In this Secud’y Inatrument (but mat prior 1o acceleration
under paragraph 17 unless applicable law provides otherwise). The notles shali apecily: (a) the defuuis; (b) the
action required to cure the default; (¢) & date, aot loss than 30 day: from the date the notice is given o

T

Borrower, by which the default must be cured; and (d) that failure to cure the default on or hefore the date A
specified in the notice may vesult in acceleratlon of the sums secured by this See:xlty lnstrument, foreclosure by @,
Judicial proceeding and sale of the Property. The netice shall further Inform Borvawer of the right to reinstate bk
after acceleration and the right 1o assert in the forsclusure proceeding the nou-exlstence of a default or any &
other defense of Borrower to acveleration and foreclosure. If the default is not cured zu or before thy date 5{
specified in the natice, Lender at its option may require immedinte paynieat In foll of aif svms secured by this C%
Security Instrument without further demand and may foveciose this Security Instrument by gvarial proceeding, Al

Lender shall be entitled to collect all expenses incurred in pursulug the remedies provided In this parageaph 21,
including, but not limited to, reasonablo uttornays’ fees and coals of titls ovidence,

22. Release. Upcon pavment of all sums sccured by this Security Instrument, Lendor shall relsase
this Security Instrument without charge to Borrower, Borrower shall pay nny recordation costs,

23, Whiver of Homestead, Borrower waives all right of homestead cxsmption in the Property.

24. Riders (o this Security Instrument. If one or mare riders are executed by Borrower and recorded
together with this Sccurity Instrument, the covenamts and ogreoments of coch such rider shall be
incorporated into and shall amend and supploment the covonants and agreoments of this Security Instrument
as il the rider(s) were a part of this Security Instrument. [Check applicable bax(es)]

L Adjustable Rate Rider [J Condominium Rider Eﬂ 1-4 Fomily Rider
[ ] Graduated Payment Rider m Planned Unit Deveiopment Rider r] Blwuockly Payment Rider
E] Balloon Rider rJ Rate Improvement Rider tl Second Home Rider

E..! Other(s) |specify]

MTGBIL Page Bol 7 Revired Date D3/01/60
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“l By SIGNING BELOW, Borrower accepts snd agrees to the terms and covenunts contained in thls Security
“Hnstrument und in any rider(s) exceuted by Boreawers and recorded with i,

Witnesses:
A by
T i B!
L BT
[Space Beiow This Lno For Asknoviesgment] =
STATE OF ILLINOIS

county oF ¢ 0/

, # Notary Public in ang forca'd county and stale,
Ll nig Vit £ 1 porsonally

known to mc to be the sams poison{s) whose name weubseribed to the forogoing Instiuaent, nppearcd
befare me this duy in person, and ncknowledged that (i /shefthey signed aed delivered the soic Uatrument a3
Was/thwir [roc and voluntary set, for the uses and purposes therola sot forth,

7% duy of Mo, ; 192&

Given uader my hand and official scal, this
o Wty
N '.JQ“!”W;?:‘;':'.'I';'f"i”.:f;?’:\ ‘n: Y .’ .
| T noprc Al vl
zi JEANE WATSON ' :
3 ‘E otary Public §Q! .
*

1, )
g0 hereby certify that

Nyty Pud'C. guate of ihewls
e , ;
W A Commiga? e VO J:)N 3 |
: . ’ My Commission cxp]rcm

GV

Page 7ci7 Ravisat Dais 01/01/9%
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1.4 FAMILY RIDER is made this 7th doyof March, 1998
and is incorporated into and shall be deemed to amend and supplemont the Mortgage, Decd of Teust or
Sccurity Deed (the “Security lnstrument'} of the sume dute given by the undersigned(the "Bureawer") to

secure Burrower's Note 1o
ANALGAMATED BANK OF CHICABD , & Iliinois Corporation

("Lender”) of e same duto and covering the Property described in the Security Instrumont and located
at
3311 SOUTH NaY
CHICABD, It 80507
{Proparty Address)

-4 FAMILY COVENANTS. In addition to the covenants and ogreoments made in the Security
tnstrument, Borrowet and Lender furt’ior covenant and ugree as follows:

A. ADDITIONAL PROPERTY SURJECT TO THE SECURITY INSTRUMENT, In uddition to the
Property described in the Security lastrument. the following items aro addod to the Proporty description,
and shall also constitute the Property covercd by the Securly Tastrumont: bullding matertaly, appliances
and goods of every nature whatsocver now or fersilter locutod In, on, or wsed, or intended to be used
in conngction with the Property, including, bt ace Fmited o, those for the purposes of supplying or
distributing  heating, cooling, olectricity, gus, water, (ubr and lght, firc prevontion und extinguishing
npparatus, sccurity and nccess control apparatus, plumhing. nth tubs, water honors, watcr closcts, sinks,
runges, stovos, rofrigorators, dishwashors, disposals, washors deyors, awnings, stormt windows, storm
doors, screons, blinds, shades, curtains und curtain rods, attarbzd wirrors, cabinets, ponefling and
attached floor coverings now or horeafior nttached to tho Propory, wib of which, Inclding replucoments
and additions thorgto, shall be doemed to be snd romain u part of (0c Proporty covored by the Securlty
Instrument, Al of the foregoing together with the Propoily described ir thy Socurity (nstrument {or the
fenschold catate if the Sccurity losteument s on o (ouschold) are relorred 1 inthis 1-4 Fumily Ridor and
the Sccurity Instrument ns the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrowor shall nol sz neree to or make
» chunge in the wse of the Properly of its zoning classifieation, unless Lendor hus agroed fa weiting to the
change. Borrower shall comply with ol lows, ordinonces, rogulations and requivsmants o any.
gevernmentsl body applicable to the Property.

C. SUBORDINATE LIENS, Excopt as permlted by fedoral fuw, Borrowor shull not allow any Hon
inferior to the Sccurlty Instrument to be perfuctod agninst (hs Property withowl Leader's prior writien
permission,

D. RENT LOSS INSURANCE, Borrower shall mulntuin Insurance ngalust ront loss in nddition to
the other hazards for which Insurance 8 cequired by Uniform Covenant §,

MULTISTATE 1< FAMILY RIDER - Funnis Mao/Froddlo Mac Unifonu [nstrument

MA11ALY {1'ago ! of 3 pagen) form 3170 ©/00
01/01/98
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E. *"HORROWER'S RIGHT TO REINSTATE' DELETED. Uatform Covenant 18 is deleied.

F. BORROWER'S OCCUPANCY. Unless Londer and Borrower otherwlse agree In writing, the first
seotence in Uniform Covenant 6 concerning Borrower's occupancy of tho Property is deleted.  Alf
remaining covenants and agreements set forth in Uniform Covenant 6 shell remain in offect.

G, ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall ussign to Lender all leascs
of the Property and all security deposits made in connection with louses of the Property, Upon the
sssignment. Lender shalt have the right to modily, extend or terminate the existing leases and to executo
new leeses, ip-Lender’s sole discretion. As wsed in this paragraph G, the word “loase’ shall mzan
“sublease® if the 2evurity Instrument is on a leaschold.

H. ASSIGNMZNT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely eud “unconditionally ussigns and transfors (o Lender all the rents and revennes
("Rents”) of the Propeniy rsgurdless of to whom the Rents of the Properly wro paysble. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that cach tenant of the Property
shell pay the Rents to Lender-ur Londer's agents, However, Borrower shall receive the Rents unti) (i)
Lender has given Borrower notice of defsull pursuant to paragraph 21 of the Sccurity Instrument and {ii)
Lender has given notice to the tenant{s}-that the Rents arc to be paid 10 Londer or Lendes's ogent. This
assignment of Rents constitutes an absofute zeziznment and not an assignment for additional sceurity only,

If Londer gives notice of breach to Bariower: (i) all Reats reccived by Borrower shall bo held by
Borrower as trustec for the benefit of Lender (nly, to be applicd to the sums sceured by the Sceurily
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Proporty; (iii)
Bourrowsr agrees that cach tenmant of the Property shall pay all Rents due nnd wnpaid te Lender or
Lender’s agents upon Lender's written demand ta (b tomant; (iv) ualess opplicable law provides
otherwise, ail Rents collested by Lender or Lender’s agouts raall be applied first to the costs of taking
contro} of and managing the Property apd collecting the Rous, ircluding, but not limited to, attorncy's
fees, receiver's fees, premiums on receiver's bonds, repuir and (maitienasce costs, insurance promivms,
taxes, assessments and other charges on the Proparly, and then io ihs sums securcd by the Security
Instrument; (v) Leader, Lender's agents or any judicially appointed recaivar shull b lable to account for
oniy those Reots actually recived; and (vi) Lender shall be entitled to havi a reccivor appointed to take
possession of and manage the Property and coflect the Rents and profils  dedived from tho Property
without any showiag as 1o the inadeguacy of the Property as socurlty.

If the Rents of the Property ara not sufficient to cover the costs of taking control of and munaging
the Property and of collecting the Rents, any funds expended by Londer for such purpusis shall become
indebtediiess of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenaw 7,

Borrower represents and warrants that Borrowor hus not executed any prior assignment of the Rents
and has not and will not perform any act that would prevent Lender from exarcising its rights under this

paragraph.

MULTISTATE 14 PAMILY RIDER - Fannic Mao/Preddic Mae Uniforn [astrumont
MR21.4LT {Page 20t 3 paget) Farm 3170 9/90
0L/01/98
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Londor, or Lender's ugents or a Judicially appointed recelvor, shall not be reuired (o ontor upon,
take control of or muintain the Property befors or after giving notico of default 1o Borrower,  Howsver,
Lender, or Lender's ageats or u judicinlly appolnted rocolver, mny do so w sny time whon o default
occurs.  Any application of Roniy shall not cure or walvo any default or invalidate any other right or
remedy of Lender. This nssignniont of Rents of the Proporty shall terminato whan alf the sums secured
by the Security Instrument are paid in (ull,

I. CROSS-DEFAULT PROVISION, Borrower's defuult or breach undor gny note or egreemont in
which Lender hus an iaterest shall he a breach under the Security Instrumont and Londer may invoke
any of the remedies permitted by the Sceurity Instrument,

BY SIGNING 8ELOW, Borrower accopts and ngrees (o the terms and provisfons conteined in this 1.4
Fumily Ridor.

(Seal) lﬂfﬁﬁ”ﬂﬁ e W
It v

<Borrower MAXININOG ORT1Z

(Seal)
<Borrower

(Seal)
-Borrower

£8CERTIG

{Seal)
-Borrowet

MULTISTATE 1§ PAMILY RIDER - Pannic Moe/Freddic Mac Uniform lnstrument Foym 3170 9/90
MRI1-ALT {Page 3013 pages} 01/¢1 /98
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