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THIS MORTGAGE ("Securit, instrument”) is given on - FEBRUARY 23, 1896 . The Mortgagor is

J7w-

{"Borrower" ), This Security Instrument is given to” THE-HOME MDRTGAGE NETWORK

i

which is organized and existing under the laws of THE STATE 0F LELAWARE , and whose
address is 565 LAKEVIEW PARKWAY, VERNON HILLS, ILLINOIS 6006)
("Lender ). Borrower owes Lender the principal sum of

SEVENTY-THREE THOUSAND NINE HUNDRED DOLLARS AN ZERQ CENTS-=-rn----vi==t e

Dotlars (U8, $73,900.00 ). This debt is evidenced by Borrower's noie dated the same date as this Security
Instrument {“Note"), which provides for monthly payments, with the full debt, it not paid earlier, due and payable on
MARCH 1, 2026 . This Security Instrument secures to Lender; () the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and madifications; (bj the zavment of sl] other sums,
with interest, advanced under parsgrsph 6 1o protect the security of this Security Instrument; and (c)
the performance of Borrower’s covenants and agreements under this Security Instrument.apa the Note. For this
putpose, Borrower does hereby mortgage, grant and convey 1o Lender the following described property located in
£ook wounty, Hlinois;
SEE LEGAL DESCRIPTION AT1ACHED

?’Q——k
MAIL T A TG

50X 370

which has the sddress of 1033 BUCCANEER CT. SCHAUMBURG Street, City),
Blinois  60173-5219 [Zip Code) { "Praperty Address™);

@ 48[!#)9;505) PHA Hlineis Mortgage - 595
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i TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
j‘1ppurtc:m'.nccs;. rents, rayalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
:Rereafter 8 part of the property. All replacements and additions shall also be cavered by this Security Instrument. All of

s4he foregoing is referred to in this Security Instrument as the “Property.”

1 d

j BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

fnortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

"g‘orrower warrants and will defend generally the title to the Property against all clsims and demands, subject to any
encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note,

2. Moathly Paymeat of Taxes, Insurance snd Other Charges. Borrawer shall include in each monthly
payment, togethe: with the principal and interest as set lorth in the Note and any late charges, a sum for (a} taxes and
special assessments (nvied or to be levied against the Property, (b) leasehold payments or ground rents on the Property,
and {¢) premiums foiinsurance requiced under paragraph 4. In any year in which the Lender must pay a mortgage
insurance premium to thic Secretary of Housing and Urban Development {"Secretary”), or in any yesr in which such
premium would have besd sécuired if Lender stil] held the Security Instrument, each monthly payment shall also include
gither: (i) a sum for the anausi morigage insurance premium to be psid by Londer to the Secretary, or (i) & monthly
charge instead of a mortgage iusvrance premium if this Security Instrument is held by the Secretary, in a reasonable
amount to be determined by shc Secretary. Escept for the monthly charge by the Secretary, these items are called
“Escrow hems” and the sums paid to Leader are called "Escrow Funds.”

Lendsr may, at any time, collect and hold amounts fur Escrow ltems in sn sggregate amount not lo excees) the
maximum amaount thet may be required for Berrower's escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 U 8.C. Section 2601 et seq. and impicinenting regulations, 24 CFR Port 3500, as they may be amended from
time o time {"RESPA"}, except that the cushion o reserve permitted by RESPA for unanticipated disbursements or
disbursements before the Borrower’s payments are availzuls in the account may not be based on amounts due for the

MOrtgage insurance premivm.

I the smounts held by Lender for Escrow Items exceed tlie smounts permitted to be held by RESPA, Lender shall
deal with the excess funds as required by RESPA. If the amounts of fuods held by Lender at any time are not sulicient 1o
pay the Escrow ltems when due, Lender may notify the Borrower ard require Borrower 1o make up the shortage or

deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured Yy, this Security Instrument, If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be-ceodised with the balenre remaining for
all insts)iment items {a}, {b}, and {¢) and any mortgage insurance premium instsi'wient that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Bovrower, Immediately prior toa
foreclosure sale of the Property or its acquisition by Lender, Borrower's account shaii be-credited with any balance
remaining for all installments for items (a), (b}, and {c).

3 Application of Payments, All payments under parsgraphs 1 and 2shall be applied by Lerdei 35 follows:

First, to the mortgage wsurance premium to be paid by Lender to the Secretary or to the meniily charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, 10 sny axes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fiifth, to late charges due under the Note.

tei 8196
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5 4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all imiprovements on the Property, whether
:dow in existence or subsequently erected, against any hazards, casuslties, and contingencies, inctuding fire, for which
Yender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
. Burrower shall alse insure all improvements an the Property, whether now in existence or subsequently erected, against
- Juss by floods to the extent required by the Secretary, All insurance shall be carried with companies approved by Lender.
“The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in

"4 form acceptable 10, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed 10 make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointty. All or any part of the insurance proceeds
may be applied by Lender, at its aption, either (s) to the reduction of the indebtedness under the Nate and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b} to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred 10 in paragraph 2, or change the amount of
such payments, 3a; rxcess insurance proceeds over an amount required to pay all outstanding indebtedness under the
Note and this Securivy fustrument shall be paid to the entity legally entitled thereto.

ln the event of forecinsure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pess to the purchaser.

5. Occupancy, Preservatior,-hisintensnce and Protection of the Property; Borrower's Loan Applicstion;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrawer's principal residence within sixty days
after the execution of this Security Instrament and shali continue to occupy the Property as Borrower's principal
residence for at least one year after the date of vecupancy, unless the Secretary determines this requirement will cause
undue hardship for Borrower, or unless extenvatiag ciscumstances exist which sre beyond Borrower's control. Borrower
shall notify Lender of any extenuating circwinsnces. Borrower shall not commit waste or destroy, damage or
substantially change the Property or sliow the Proporsy to deteriorste, ressonable wear and tesr excepted, Lender may
inspert the Property if the Property is vacant or abasdoned or the loen is in default, Lender may take reasonable action
to protect and preserve such vacant or absndoned Propety. orrower sha!l also be in defsult if Borrower, during the
luan application process, gave materially false or inaccurate ‘afnrmation or statements 1o Lender (or failed to provide
Lender with any material information) in connection with the ican evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property #a¢ principal residence, If this Security Instrument is
on 3 leasehold, Borrower shall comply with the provisions of the lesss. 1* Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged untess Lender agrees to the meaiger in writing.

6. Charges to Borrower and Protection of Lender’s Rights ic tae Property. Borrower shall pay all
governmental ar municipal charges, fines and impositions that are not inclulted in paragraph 2, Borrower shall pay
these obligations on tirae directly to the entity which is owed the payment. If {ai'ure t0 pay would adversely affect
Lender’s interest in the Property, upon Lender’s request Borrower shall promptly turnish 1o Lender receipts evidencing

these payments,

[f Borrower fails to make these payments or the payments required by paragraph 2, or 1a1's 1o perform any other
covenants and sgreements contained in this Security Instrument, or there is a legal proceeding that may significanily
affect Lender’s rights in the Property (such as & praceeding in bankruptey, for condemnation ol to-=nfotce faws or
regulations), then Lender may do and pay whatever is necessacy to protect the value of the Property ana Lender’s rights
it the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any 2mounts disbursed by Lender under this paragraph shail become an additional debt of Borrower snd be
secured by this Security Instrument. These amounts shall bear interest from the date of dishursement, at the Note rate,
and at the option of Lender, shali be immediately due and paysble,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shail be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security [nstrument. Lender shall apply such proceeds to the reduction of the indebtedness uader the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
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’ﬂle monthly payments, which are referred 10 in paragraph 2, or change the amount of such payments. Any excess
ruceeds over sn amount required to pay all outstanding inJebtedness under the Note and this Security Instrument shall
ibe paid 1o the entity [egally entitled theroto,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(8) Detauit. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of al} s3ums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(ii) Borrower defnults by feiling, for a period of thirty days, to perform any other obligations contained in
this Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval
of the Secrotary, require immediate payment in full of all sums secured by this Security Instrument if:
{i) All or pueraf the Praperty, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise wansisrred (other than by devise or descent) by the Borrower, and
{i1) The Property o not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantes does so accupy the Property but his or her credit has not been approved in accordance
with the requirements ar the Secretary.

{c) No Waiver. If circumstanses occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not wsive ils rights with respect to subsequent events.

{d) Regulations of HUD Secretary. 1 many ciccumstances regulations issued by the Secretary will [imit
Lender's rights in the case of payment defarit= to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize accelecation or foreclosure if not permitted by regulations of the

Secretary.

(¢) Mortgsge Not Insured. Borrower agrees thatshnuld this Security Instrument and the Note secured
thereby not be eligible for insurance under the Nationut Fieusing Act within 60 days fram the date hereof,
Lender may, at its option and notwithstanding anything in pruragraph 9, reqiire immediate payment in full of alt
sums secured by this Security Instrument. A written statensent of 2y authorized agent of the Secretary dated
subsequent o 60 days from the date hereof, declining 10 insure this Security Instriment and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Notwichstanding the foregoing, this option may
not be exercised by Lender when the unavaiiability of insurance is selel;-due to Lender’s fiture to remit a
mortgage insurance premium to the Secretary,

10. Reinstaternent. Borrower has a right to be reinstated if Lender has required izimediate payment in full
because of Borrower's fatlure to pay an amount due under the Note or this Security Instruinen?. This right applies even
after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower sheil sander in a lump sum
all amounts required o bring Borrower's account current including, 1o the extent they are obtligations of Borrower
under this Security Instrumen?, foreclosure costs and reasonable and customary sttorneys’ fees and rxpenses properly
associated with the foreclosure proceeding, Upon reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain 1n effect as if Lender had not required immediate psyment in full, However,
Lender is not required to permit reinstatement if: () Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, {ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstaterent will
adversely affect the priority of the lien created by this Security Instrument,

1. Borrower Not Relessed; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortizaiion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the lability of the original Borrower ar Borrower’s successor in
interest, Lencer shall not be required to commence proceedings against say successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest, Any forbearance by Lender in exercising

any right or remedy shail not be & waiver of or preclude the exercise of any rigit or remedy. X2
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{12 Successors and Assigns Bound; Joint and Several Liabitity; Co-Signers. The covenants and agreements of
Bhis Security Instrument shail dind and benefit the succeseors and assigns of Lender and Borrower, subject to the
;provisions of paragraph 9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs
 this Security Instrument but does not execute the Note: {a} is co™signing this Security Instrument only to mortgage, grant
"ind convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally
“phbligated 10 pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
hagree 1o extend, modify, forbear or make any sccommodations with regard to the terms of this Security Instrument or

the Note without that Borrower's consent.

13. Notices. Any notice to Harrower provided for in this Security Instrument shail be given by delivering it or by
mailing 1t by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by natice to Lender, Any notice to Lender shall be given by
first class meil to Lender's address stated herein or any address Lender designates by natice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given 10 Borrower or Lender when givey as

provided in this paragraph.

14. Governing Lyw; Severability. This Security Instrument sha!! be governed by federsl law and the Isw of the
jurisdiction in which tlee Property is {ocated. [n the event that any provision or clause of this Security Instrument or the
Note conflicts with applizable taw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect witnent the cosflicting provision. Ta this end the provisions of this Security Instrument and the

Nate are declared 1o be severabie,
15. Borrower's Copy. Borrowes il be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower vncanditionally assigns and transfers to Lender all the rents and revenues at
the Property. Borrower authorizes Lender o Leader’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lendesor-Lender's agents. However, prior to Lender’s notice to Berrower of
Borrower's bresch of any covenant or agreement itz Security Instrument, Borrower shall collect and receive all rents
and revenies of the Property as trusiee for the bereftt of 1 ender and Borrower, This sssignment of rents constitutes an
absolute assignment and not an assignment for additional secuiity only,

If Lender gives notice of hreach to Borrower: (a) all rents received by Borrower shall be heid by Borrower as trustee
fur benefit of Lender only, to be applied to the sums secured oy thz Security Instrument; (b} Lender shall be entitled to
coltect and receive all of the rents of the Property; and {¢) each tenant of the Property shall pay sll rents due and unpeaid to
Leader or Lender's agent on Lender's weitten demand to the tenant.

Borrower has not executed any prior assignment of the rents and fias not and will not perform any act that would
orevent Lender from exercising its rights under this paragraph 16.

Lender shali not be required 1o enter upon, take control of ur maintain ihe Property before or after giving notice of
breach to Borrower, However, Lender or 8 judicially appointed receiver may o 5o at any time there is 8 breach, Any
application of rents shall not cure or waive any default or invalidate any other right or(=medy of Lender, This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrumentis-oaid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under parup:2;2h 9, Lender msy
foreclose this Security lastcument by judicial proceeding. Lender shall be entitled to cotizct all expenses
incurred in pursuing the remedies provided in this parsgraph 17, including, but not limited (o, reasonable
attorneys fees and costs of title evidence,

L34 2 27 oy

18. Release. U'non payment of s}l sums securec by this Security Instrument, Lender shal) release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

19. Waiver of Homestead, Borrower waives al} right of homestead exemptionin the Property.

KZXw.
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20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of esach such rider shall be incorporated into and shall amend and
supplement the covenants and »greements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicuble box{es))

T Condominizim Rider Graduated Payment Rider (X} Other [Specify]
Planned 'Jair Development Rider BGmwing Equity Rider ADJ. RATE RIOER

BY SIGNING BELOW, Beitower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s),u&r&ﬁftéd?‘ Porrower ard iecorded with 1//6
' i

\"’?}ncsscsz _‘}/H \:Z/ ] Z‘M ,,;ég/?(} {Seal)

TABITHA L. WALKER =Burrower

(Seal}

-Borrower

(Seal) (Seal}

-Barrower ~Borrower

STATE OF ILLINOIS, Co erc County ss:

|| Roesemance 2ET RN , & Notary Public in'and for said county and siate do hereby
certify that

, personally known to me to b= th: same person(s} whose
name(s) subscribed to the faregoing instrument, appeared before me this day in person, and ackrossedged that  swrar
signed and delivered the said instrumentas  ## 2 free and voluntary act, for the uses and purposes
therein set forth,
Given under my hand and official seaf, this 2.4 A dﬂgf Frar Sty , *?r¢

7 ’
My Commissian Expires: £~ /0- 7 7 (_ﬂw !_L:étz,,w“_

Netar;;' Public

"OFFICIAL SEAL"
ROSEMARIE SETTANNI
i N
#‘

otary Public, State of Ilinois
My Commission Expiras 8.10-99

)
g

XC100NDAAF (IL) 07 S/06
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FHA Care No.

LENDER S H: 02-18-5337% 131:8188606-703
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 23R0 day of
FEBRUARY , 1996 , and is incorporated into and shall be deemed 1o amend and

suppl:ment the Mortgage, Deed of Trust or Security Deed ("Security Instrument™} of the same date given
by the undersigned {" Borrower®) to secure Borrower's Note (*Note”) to
THE HJME MORTGAGE NETWORK, A DELAWARE LIMITEQD PARTNERSHIP

{the "Lender’) of the same date and covering the property described in the Security Instrument and

iocated st
1033 BULCANEER 7. SEHAUMBURG, ILLINGIS 80173-5218

{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIM UM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In aaditien to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covcrant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT-CHANGES
{A) Change Date

The interest rate may change on the first day of JULY ., 1987 , and on that day
of each succeeding year, "Change Date” means each date on-«*uch the interest rate could change.
(B) The Index

Beginning with the first Change Date, the interest rate will be baszd on ar Index, "Index” means the
weekly average yield on United States Treasury Securities edjusted 10 3 constant maturity of one year, as
made available by the Federal Reserve Board. "Current Index” mears the most recent Index figure
available 30 days before the Change Date. If the Index (as defined above) is no Jonger available, Lender wil}
use as a new Index any index prescribed by the Secretary, As used in this Ricer, "Secretary means the
Secratary of Housing and Urban Development ar his or her designee.” Lender will ryve Borrower notice of

the new Index,

{C) Caiculation of lnterest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of (=~ -=~---
THO - AND~THREE -F QURTHS - -+ == === === mmms s mmm e ee percentage point(s) (~--------<---~-- 2.7300 %)
to the Current Index and rounding the sum to the nearest one-eighth of one percentage point {(.125%).
Subject tu the limits stated in paragraph {D) of this Rider, this rounded amount will be the new interest
rate until the aext Change Date.

{D} Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any
single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or
tower than the initial interest rate,

NCUIOUDAAA .02 Page 1 0t 3 FHA Multistete ARM Rid;r - wl
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(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of monthiy payment ot

principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity
date at the new interest rate through substantially equal payments. In making such calculation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been no defauit in

payment on the Note, reduced by the amount of any prepayments to principal. The result of this calculation
wifl be the amount of the new monthly payment of principal and interest.

— e . .
wBe LT el .

b s odi

(F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount,

"The notice must be given at least 25 days before the new monthly payment amount iz due, and must set
forth {i) th= date of the notice, (ii) the Change Date, (iii) the old interest rate, {iv) the new interest rate, (v)
the new #.onthly payment amount, {vi} the Current Index and the date it was published, (vii} the method of
calculating tiie change in monthly payment amount, and (viii) sny other information which may be

required by lgw from time to time,

’ {G) Effective Onte of Changes
: A new interest rzqe ralculated in accordance with paragraphs (C} and (D) of this Rider will become

effective on the Changerte. Borrower shall make 8 payment in the new monthly amount beginning on the
first payment date whicli occnrs at Jeast 25 days sfter Lender has given Borrower the natice of changes
required by paragraph (F) ¢f tais Rider. Borrower shall have no obligation to pay any increase in the
monthly payment amaunt calcutated.in accordance with paragraph (E) of this Rider for any payment date
occurring ltess than 25 days after Lendzr has given the required notice. if the monthly payment amount
calculated in accordance with paragrap'i {B) of this Rider decreased, but Lender failed to give timely notice
of the decrease and Borrower made any rionthly payment amounts exceeding the payment amount which
should have been stated in a timely notice, (hen Borrower has the option to either (i) demand the return to
Borrower of any excess payment, with interes. ther=on at the Note rate (a rate equal to the interest rate which
should have been stated in a timely notice), or (i) request that any excess payment, with interest thereon at
the Note rate, be applied as payment af principai. Lender's obligation to return any excess payment with
interest on demand is not assignable even if the Noteio'otherwise assigned before the demand for return is

made.

BY SIGNING BELOW, Borrower accepts and agrees to tie terms and covenants contained in this

Adjustable Rate Rider,

&
g%%@jm rﬂ’,-??ﬁﬁ?(s'eal) 2 (Seal)  bma
TABITHA L. WALKER -Borrower -Borrower q

[y

{Seal) (Seal) -
-Borrower ~/> -Borrower @
s

—_ {Space Below This Line Resarved for Acknowledgmentl— - -

XC1i00DAAB .02
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) F}lﬁ Case Nu
LENDER"S&: DZ-18-60375 131:8189806-703

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23RD day of
FEBRUARY . 1998 , and ig incorporated into and shall be desmed to amend and

supplement the Mortgage, Deed of Trust or Security Deed (“Security Instrument”) of the same date given
by the undersigned (' Borrawer'} to secure Borrower’s Nete o
THE HOME MORTGAGE NETWOAK, A OELAWARE LIMITED PARTNERSHIP

(“Lender”) of the same date and covering the Property described in the Security Instrument and located at;
1033 BUCCANE(R UT. SCHAUMBURG, 1LLIMDIS 80173-5218

’ o ﬁProper.ly Addrexs]‘ .
The Property Addressinsivdes a unit in, together with an undivided interestin the common elementsol, &

condominium project knowi as:
A1PDEN PONDS, PH I

. - {Name of Condominium Project), . .
(*Condominium Project”). i the owpsia association or other entity which acts for the Condominium

Project {“Owners Association”) holaz-ritle to property for the benefit or use of its members or
sharcholders, the Property also includes Porrower’s interest in the Owners Association and the uses,

proceeds and benefitsof Borrower's interest,

CONDOMINIUM COVENANTS. In adlitiun to the covenants and agreements made in the
Security Instrument, Borrower and Lender furtier covenant and agree as follows:

A.  So long as the Owners Associaiion maintaing, vith a generally accepted inswance carrier, a
“master” or “blanket” policy insuring all< procerty subiect 1o the condominium
documents, including all improvements new existing, or hereatter erected on the Property,
and such policy is satisfactory to Lender and provi<cs insurance coverage in the amounts,
for the periods, and against the hazards Lender require;, including fire and other hazards
included within the term “extended coverage,” and toss vy Nood, to the extent required by
the Secretary, then: (i) Lender waives the provision in “iragraph 2 of this Security
Instrument for the monthly payment to Lender of onetwellch o the vearly premium
installments for hazard insurance on the Property, snd (ii) Borrower's obligation under
Paragraph 4 of this Security Instrument to maintain hazard insurance coversge on the
Property is deemed satisfied to the extent that the reguired coverage (s 'piovided by the
QOwners Association policy. Borrower shall give Lender prompt notice of »ny lapse in

uireC hazard insurance coverage and of any loss occurring from a hazard, In the event of
a distribution of hazard insurance proceeds in lieu of restoration or repair foilowing a loss
to the Property, whether to the condominium unit or to the common elerspis, any
proceeds payabic to Borrower are hereby assigned and shall be paid to Lendec for
application 1o the sums secured by this Security Instrument, with any excess paid to the
entity legally entitled thereto,

Borrower promises to pay Borrower’s ailocated share of the common expenses or
assessments and charges imposed by the Owners Association, as provided in the
condominium documents,

If Borrower dues not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph C shall become
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additional debt of Borrower secured by the Security lastrument. Unless Borrower and
Lender ageee to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest upon notice from Lender
te Borrower requesting payment.

DY SIGNING BELOW, Borrawer sccepts and agrees 1o the terms and provisions contained in this
Condominium Rider.

XL pptaLuhidat Fas/rsan (Sea

TARITHA L. WALKER -Borrower -Barrower

{Seal) {Seal)

~Forrower -Borrower

~——— {Space Below This Line Reserved for Acknowledgment)

Cook in the State of Illincis 0 wit
Parcel 1: Unit 2-1A in the Hidden Pond Condominium l——

as delineated on a survey of the following descrided property: Part of Section 34,
Township 42 North, Range 10 East of the Third Principal Meridienm, which survey is
attached as Exhibit "C" to the Declaration of Condominium recorded February 16, 1993
as Document 93117717 as amenced from time to time, togetber with its uadivided _
percentage interest in the common elements, im Cook County, Iilinois. Parcel 2: .-
Easement for ingress and egress over the common areas for the Denefit- of Parcel 1

as set forth in Declaration of Easements, Restrictions and Covenents for the Hidden
Poud Homeowner's Association recorded February 16, 1993 as Document 92117759,

@—SEE (9102) Fage 2 03 2 XCHODAAR (.00}
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