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. Mations Titte Agency of lllinols, Inc. . THICI4 TRAM 2941 03012/96 11:04:00 N8

. 246 E. Janaia Bivd. Ste. 300 . A7 E W w—-PoH—184547
Lombard, IL 80148 COOK CAUNTY RECORDER

AmerUs Bank o— Vees:
- Terp e ) 611 Fifth Ave. .

5924 W MIAMI < - _ Des Moines, IA 50309

CHICAGO, IL 60646 ~ - O LY IOAN # - 3360041061

Mgrtgagos Mortgagea
®I" includes each mortgagor akcra. O U 0./ "You" mesns the mortgagea, its successors and assigns.

f
Rea} Estate Mortgage: For value roceived, |, _@b D NOETTL and GRACE M NOETTL (HUSBAND AND WIFE}
mortgage and werrant to you to sacure the payment of the sacured debt described below, on _U3/%7/35
the real astate described below and all rights’ eisaments, appurtenances, rents, leases and existing and future

improvements and fixtures (all cafled the "property”
Property Address: 5924 W MIAMI , CHICAGE , Minois 60646 .

{Strest) {City) {Zip Code}

Lg?ral Dascription:
IOT 3 AND 4 (EXCEPT THAT PART DESCRIBED AS FOLLOWS . ™0

WIT: OOMMENCING AT THE NORTHWESTERLY CORNER OF SAID
LOT 4; THENCE SOUTHERLY ALONG THE WESTERLY LINE OF SAID 3618’1

10T 4, A DISTANCE OF 125 FEET, THENCE SOUTHEASTERLY IN 1315
A STRAIGHT LINE 60 FEET TO A POINT IN THE EASTERLY LINE
OF SAID LOT 3, 90 FEEP SOUTHERLY OF THE NORTHEAST CORNER

OF SAID IOT 3; THENCE NORTHERLY ALONG THE FASTERLY LINE

OF SAID IOT 3 TO THE HORTHEAST CORNER THEREOF; THENCE

NORTHWESTERLY ALONG THE NORTHFRLY LTHE OF SAID IOTS 3

AMD 4 TO THE PLACE OF BEGINNING) IN BLOCK 1 IN JAMES

MURDOCK AND COMPANY’S MILKAUKEE AVENUE ADDITION, A

SUBDIVISION OF IOT 4 AND PARTS OF IOTS 5 AND 6 IN

ASSESSORS SUBDIVISION OF THE NORTH 1/4 AND PART OF THE

HCRIMWEST 1/4 OF FRACTIONAL SECTTON 5, TCWNSHIP 40

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK OOUNTY, ILLINOIS.

Pin:  \2-0S-49p% -0\
C.l\L(A SR W \“\'aam: Kc. . C\,\%D ‘t\--- B

located in _CE?E County, lliinois.
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Snured Debt: This mortgage secures repayment of the securad debt and the parformance of the covunlntt and
antbemants contained in this martgage and in any other dccument incorporated herein. Sacured debt, as used in this
mﬁrtgaqe. includes any amounts | owe you under this mortgage or under any instrument secured by this mortgage.
Thé sacured debt is avidenced by {list all instruments and agresments secured by this martgage and the dates thereof):
WX March 7, 1996

.

'lv:
a;‘
Ofuture Advances: Ali amounts owed under the above agreement aro sscured even though not all amounts may yet be
advanced. Future advances under the agreemant are contemplated and will be secured and will have priority to the sams
extent as if made on the date this mortgage is executed.

O Revolving credit loan agreement dated , with initiat annual interest rate of _ 12.56 %.
AY amounts owed wigar this agreement are secured even though not all amounts may yet be advanced. Future advances
undar the agreement ars rontemplated and will be secured and will have priority to the sama extent as if madle on the
date this mortgage is exevvied.

Tha above obligation is dus and puyable an 12, 201l if not paid sarlier. The total unpaid balance

securad Ly this mortgags at any ore fime shall not exceed a maximum principal amount of:

Twenty Eight Thousand Two Hrdred Fifty and €0/100 dollars (8 28250,00 ),
plus interest, plus any disbursaments mads, for the payment of taxes, special assessments, or insurance on the property,
with interast on such disbursaments.

{7 Varisble Fate: The interast rate on the obligaion secured by this mortgage may vary according to the tarms of that
obligation.

O A copy of the loan agreemant contzining the tarms undrr which the interast rate may vary is attached to this martgage
and made a part heseot.

COVENANTS

1. Payments. | agree to make all payments on the securad debt w'ien due. Unless wa agres otherwise, any payments
you receive from me or for my banefit will be applisd first to any aiiounts-!. owas you on the secured debt (exclusive of
interest or principal), secund, to interest and then to principal. If partial grepayment of the secured debt occurs for any
reasan, it wili not raduce or excuse any subseauently scheduled payment unti zacured debt is paid ir full.

2. Claims ageinst Title. | will pay all taxes, assessments, liens and encumbranca’ ca the proparty whan dus and will
deiend title to the property against any claims which would impair the fien of this raurtgage. You may require me 10
assign any rights, claims or detenses which | may have against parties who supply labor or matarials to improve or
maimain the property.

€
3. Insuranca. | will keep the property insured under terms acceptable to you at my expense ana far your benefit. You will- F
be named as loss payee or as the insurad on any such insurance policy, Any insurance proceeds rics be epplied, within »* )
your discretion, to either the restoration or repair of the damaged property or to the secured debt. if you requlro

.‘ '-i‘-

6. Expenses. | agree to pay all your expenses, including reasonable attorneys’ faes if | braak any covenants in this
mostgage or in any obligation secured by this mortgags. Attorneys’ fees include those awardad by an appeliats court. I
will pay these amounts to you 83 provided in Covenant 10 of this morigage.

4. Property. | will keep the propertv in good condition and make all repairs reasonably necessary.

6. Dafault and Accelerstion. If i fail to make any payment when due or break any covenants undes this mortgage, any
prior martgage ar any obligation secured by this mortgage, you may accelerate the maturity of the secured debt and
damand immediz*e payment and exercise any ather remedy availabie to you, You may foreclose this morigaga in the

manner pravided by law.
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7. Assignments of Rents a-{dn}N@ + h ropany Unless we havn aqmd
otherwide in writing, | may collect and retain the rents as long as | am not in dafault if { defsult, you, your agent, or a

court appeinted receiver may take possessian and manage the property and collect the rents. Any rants you collect shall
be applied tirst to the costs of managing the property, including court costs and attorneys’ fees, commissions to rental
agents, and any other necessary related axpenses. The remaining amount of rants will then apply to payments on ths
spcurad debt as provided in Covenant 1.

i
3_ Waiver of Homestead. | hereby waive ail right of homestead exemption in the property.

§ Lsassholds; Condominiums; Planed Unit Developments. | agree to comply with the provisions of any lease it this
mbrtgage is on a iaasehold. it this morigage is on 3 unit in a condominium or a planned unit developmant, | will perform
of my duties under the covenants, by-laws, o regulations of the condominiurn or ptannad unit developmant.

10. Authority of Mortgagee to Perform for Mortgagor. If | fail to perform any of my duties under this mortgage, you msy
perform the duties or cause them to be performed. You may sign my name of pay any smount if necessary for
performance. if anv construction on the praperty is discontinued or not catried oni in a reasonable manner, you may do
whatever is necess?: ! 1) protect your sacurity interest in tha property. This may include completing the conatruction.

Your failure to perform viill not praciude you from exercising any of your other rights under the law or this mortgage.

Any amounts paid by you 10 Lru¢ ot your security interest will be secured by this mortgage. Such smounts will ba due on
demand and wiil bear interest frari the date of the payment until paid in full at the interest rate in effect on tha secuved
debt.

11. Inspection. You may enter the pronerty to inspect if you give me notice beforehand, The nctice must state the
reasonable cause for your inspection.

12. Condomnation. | assign to you the proceeds of anpy award or claim for damages connacted with a condemnation or
other taking of all or any part of the property. Sucn Z-cceeds will be applied as provided in Covenant 1. This assignment
is subject to the terms of any priar security agreement,

13. Walver, By exercising any remedy available 10 you, you Zo/not give up yaur rights to later use any other ramedy. By
not exaercising any remady, if | default, you do not waive your right to later consider the avent a default if it happens
again,

14. Joint and Several Liability; Co-signars; Successors and Assigns Bound. ANl duties under this mortgage are joint and
several. If | co-sign this mortgage but do not ce-sign the underlying debi ! da 8o only to mortgage my interest in the
preparty under the terms of this mortgage. | also agres that you and any party %0 this mortgage may extend, modify or
make any other changes in the terms of this mortgage or the secured debt withn::t-my consent. Such a change will not
release me from the terms of this mortgage.

The duties and benefits of this mortgage shall bind and benefit the successors and assignx of a'ther or both of us. ?

16. KNotice. Unless otherwise requirad by law, any notica to me shall be given by delivering it'o; by mailing it by certi o
mail addressed to me at the proparty address or any other address that | tall you. | will give any nutice 1o you by certift
mall to your address on Page 1 of this mortgage, or 1o any other address which you have designated. ‘

Any notica shall be deamed to have been given to sither of us when given in tha manner stated above. £t

16. Transter of the Property or a Baneficial Interest in the Mortgagor. if all or any part of the pronerty or any interest in it
is sold or transferred without your prior writian consent, you may demand immaediate payment of the sacured dabt, Yau
may afso demand immaediate payment if the mortgagor is not a natural parson and a benaficial intorest in the mortgagor is
sold or transferred. However, you may not demand payment in the above situations if it is prohibited by federal law as of
the data of this mortgage.

17. Release. When | have paid tha debt, you will discharge this mortgage vsithout charge to me. | agree 1o pay al! costs
1o record this martgage.
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TERMS AND COVENANTS: ! agrea to the terms and covenants coniained in this mortgage and in any ridors describad
below and signad by me.

Ouc D ¢ s b1 uttl

AN D NOETIL GRACE M NOETTL

2D 0.

KIGNATURES:

Aol
Acknowledgmant: State of Vinuils, iu’ U\)\(’ MQ{J

, Coun :
The foregaing instrument was acnriowledged belare me this J{\ﬁi day ofMa.f G‘ﬂ by
LUKEYD D NOETTL and ‘GRLCE M NOETTL (HUSBAND AND WIFE)

oo DD l il B
My commission axpires: U\a"l lC\(S !) \(&M K

{Saal) {Notary Public)

ey Waldh

+

1
S va ey e " v
BTN, 4
]

]

€

oy Fublic s e of Blinois

My Usaaaer B :‘ff:s gind 2R 1A
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