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MORTGAGE Low st /7 527 ’

THIS MORTGAGE is mzJde this STH day of MARCH, 1996, beiween the Mentgagor, DONALD R. LINDAHL and
SUSAN M. LINDAHL, HUGEAND AND WIFE (herein “Borrower*), and the Mongagee, NATIONSCREDIT FINANCIAL
SERVICES CORPORATION, « codporation organized and existing under the laws of NORTH CAROLINA, whose address is
900 OAKMONT DRIVE, SUITE 301, WESTMONT, ILLINOIS 60559 (herein "Lender").

WHEREAS, Borrower is indebted t¢ Jerder in the principal sum of U.S. $25,000.00, which indebtedness is evidenced by
Borrower's note dated MARCH 5, 19% and axtensions and renewals thereof (herein *Note"), providing for monthly
installments of principal and interest, with (he balance of indebtedness, if not sooner paid, due and payablie on MARCH i1,
011

TO SECURE to Lender the repayment of the indrhindness evidenced by the Note, with interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to proiect the security of this Mortgage; and the performance
of the covenants and agreements of Borrower herein containe {, Burrower does hereby mortgage, grant and convey to Lender the
following described property jocated in the County of COOK, >tie of linois:

LOT 3 IN BLOCK 3 iN FOX CHASE ESTATES, BEING A SUPOTVISION OF PART OF THE
SOUTRH WEST 1/4 OF SECTION 3§, TOWNSHIP 37 NORTH, Ka«CE 1! EAST OF THE

THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT TALFEOF RECCRDED IN THE
RECORDER'S OFFICE OF COOK COUNTY, ILLINOIS ON JUNE 22,1976. AS DOCUMENT
NUMBER 23531686

G5181582

22-35-304-003
which has the address of _ §3333 W REDCOAT DR
{Sureet}
Minois 60439 (herein "Propenty Address”);
[Zip Code]

TOGETHER with all the improvements now or hereafter erected on the property, and ali easements, rights, appurtenances and
rents, ull of which shall be deemed 1o be and remain a pant of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the leasehold estate if this Morigage s on a leasehold) are hereinafier referred to as the

'Prowﬂy . L]

ILLINOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT Form 3814 (page I of 5 pages)




UNOFFICIAL COPY




.
1

! Rorrower covenants that JmlN.@flr_) Eﬂl@lALzby GQ&RM e right m- -mortgagc; mt and

convey. the Property, and thut the Property is unencumbered, except for encumbrances of record. Borrower covenamts that
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant anl agree as follows:

1. Pavment of Principal and lIntersst. Borrower shall promptly pay when due the principal and interest indebtedness

evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to appiicable law or a written waiver by Lender, Borrawer shall pay to Lender

i on the day monthly paymenrs of principal and interest are payable under the Note, unti! the Note i3 paid in full, a sum (hersin

.} *Funds®) equal to one-twelfih of the yearly taxes and assessments (including condominium and planned unit development
' assessments, if any) which may attain priority over this Marigage and ground rents on the Property, if any, plus one-twelfih of

yearly premium installments for hazard insurance, pius one-twelfth of yearly premium installments for mortgage insurance, if
any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bitls and reasonable
estimates thereof. Borrower shall not be obligated to make such paymenis of Funds to Lender to the extent that Borrower makes
sech paymeats to the holder of a prior mortgage or deed of trust if such holder is an institutional leader.

If Borrower pays S'unds to Lender, the Funds shall be held in an institution the deposits ar accounts of which aze insured or
guaranteed by a Fiderdd or state agency (including Lender if Lender fs such an institution). Lender shall apply the Funds to pay
aic taxes, rssessments, insuiance premiums and ground rents, Lender may not charge for o holding and applying the Funds,
analyzing said account or+<¢rilving and compiling said assessments and bills, uniess Lender pays Borrower interest on the Funds
and applhcable law permits kzader to make such a charge. Borrower and Lender may agree in writing at the time of execution of
this Mongage that interest on i Fuaards shall be puid to Borrower, and unless such agreement is made or appiicable lsw requires
such interes 1o be paid, Lender shai rot be required 1o pay Borrower any interest or earnings on the Funds. Lender shall give o
Borrower, without charge, an annuiai accounting of the Funds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds e pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Letider wpether with the future monthly installments of Fundas payable prior to the due
dates of raxes, assessments, insurance premivms and ground rents, shall exceed the amount required to pay said taxes,
asseisments, insurance premiums and ground rents . they fall due, such excess shall be, at Borrower's option, either promptly
repaid to Borrower or credited to Borrower on monthlv pstaliments of Funds. If the amount of the Funds held by Lender shall
not be sufficient io pay taxes, assessments, insurance preniivms and ground rents as they fall due, Borrower shall pay to Lender
any amount necessary to make up the deficieacy in one or mor: payments as Lender may require.

Upon payment in full of alf sums securcd by this Mortgage, L.3nder shall prompily refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Frapenty is otherwise acquired by Lender, Lender shali apply,
no later than imnediately prior to the sale of the Property or its acquigiuon by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Applicailon of Payments. Unless applicable law provides otherwise; uil pavments received ty Lender under the Note and
paragraphs 1 and 2 hercof shall be applied by Lender first in payment of amouvats payable to Lender by Borrower under
paragraph 2 fiereof, ther to interest payable on the Note, and then to the principal of (o2 Note,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shalt perform =il of Borrower's obligations under any
mortgage, deed of trust or other security agreement with a lien which has priority ove! [hie'Mortgage, including Borrower's
covenams 1o make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
and impositions attributable to the Property which may attain a priarity over this Mortgeage, and $aschold payments or ground
rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erectcd v the Property insured
againyt joss by fire, hazards included within the terra "extended coverage”, and such other hazards as Leyctor may require and in
such amnunts and for such periods ag Lerdder may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Leader; provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewais thereof shall be in a form acceptable to Lender
and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to held
the policies and renewals thereof, subject to ihe terms of any mortgage, deed of trusi or other security sgreement with a lien
which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if
not made promptly by Borrower,

If the Property is abandoned by Borrawer, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carriei offers to setle a claim for insurance benefits, Lender is authotized to
collect and apply the insurance proceeds at Lender's option either wo restoration or revair of the Properiy or to the sums secured
by this Mortgage.
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6 Praservation and MALJINQrFIE esab ned Unit Developmwti Borrower

shall keep the Property in gouod repair and shall not commit waste or penuil :mp:urmcm or deterioration of the Property and shall

', comply with the provisions of any lease if this Mortgage is on 2 leasehold. If this Mortgage is on a unit in a condominium or a

r

!

(

b

planned unit development. Borrower shall perform ali of Borrower's obligations under the declasation or covenants creating or
! governing the condominium or planned unit development, the by-laws and regulstions of the condominium or planned unit
 developmen:, and constituent documenis.

j 7. Protection of Lender's Secarity, If Borrower fails to perform the covenants and agreements contained in this Morigage,
"ot if any sction or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender's

' option, upon notice to Borrower, may make such appearances, disburse sch surns, including reasonzble attomneys’ fees, and
*" take such action as i3 necessary to protect Lender's interest. If Lender required mortgage insurance as a condition of making the
loan secured by this Mortgage, Brrower shali pay the premiums required to maintain such insurance in effect until such time as
the sequirement fer such insurance terminates in accordance with Borrower's and Lender's written agreemert or applicable law.

Any amounts disbursed by Lender pursuant tc this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mongage. Unless Borrower and Lender agree to other terms of payment,
such amoums shall %= payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall rquize Lender to incur any expense or take any action hereunder,

8. Inspection. Leads: may make or cause 1o be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrowe: potice prior to any such inspection specifying reasonable cause therefor related 1o Lender's interest
in the Property.

9. Condemnation, The proscecd: of any award or claim for damages, direct or consequential, in connection with any
condlemnation or other taking of ih2 Property, or part thereof, or for conveyance in lieu of condemnation, are herchy assigned
and shal! be paid tc Lender, subject to the «rms of any mortgage. deed of trust or other security agreement with a lien which has
priority over this Moztgage.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification
of amortization of the sums secured by this mirrtpage granted by Lender to any successor in interest of Borrower shall not
operate to rejease, in any manner, the liability of ine orginal Borrower and Borrower's successors in interest. Lender shall not
be required to commence proceedings against such sucicssor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by rezson of any demand made by the original Borrower and Bomrower'’s
Successors in interest. Any forbearance by Lender in exevcisivg any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of aut sech right or remedy.

1i. Successors and Assigns Bound: Joint and Several Liunlidt; Co-signers, The covenants end agreements hercin
contained shall bind, and the rights hereunder shall inure to, the respectize successors and assigns of Lender and Borrawer,
subject to the provisions of pamgraph 16 hereof. All covenanis und agieemer:s.af Borrower shall be joint and several, Any
Borrewer who co-signs this Mongage, but does not execute the Note, (a) is cosigniug this Mortgage onfy to mortgage, grant
ard convey that Borrower's interest in the Property to Lender under the terms of s Mongage, (b) is not personally liable on
the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower Hereander may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note withont that Borrower's
consent and without re|easing that Borrower or modifying this Mortgage as to that Borrower's inverest in the Property.

12. Notice, Except for any netice required under applicable Jaw to be given in anvther manncr, (2; any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail «is tzsed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provider usrein, and (b) any
notice to Lender shall be given by certified mail to Lender's address stated herein or to such other zaiir.zs as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shali be deemed to have been
given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severabllity, The state and local laws applicable to this Mortgage shall be the laws of the jurigdiction
ia which the Property is located. The foregoing sentence shall not limit the applicability of Federnl law to this Mortgage. In the
cvent ihat any provision ot clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Morigage or the Notc which can be given effect without the conflisting provision, and {o this end the
provisiont of this Mortgage and the Note are declared to be severable. As used herein, "costs®, "expeases’ and "attorneys' fees”
include all sums to the extent not prohibited by applicablc law or liniited herein.

14. Borrower's Copy. Borrower shall be furnished » conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof,
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18. llehabllilntlcn MWE LGJ‘IALBWCIQEBN undcr any home mhabillmlon.

, \mprovement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require

i Bortpwer to execute and deliver to Lender, in a form accepiable to Lender, an assignment of any rights, claims or defenses

whsrh Borrower may have against parties who supply labor, materials or services in connection with improvements made to the
Pmpcny

16, Transfer of the Property or a Beneflcial Interest in Borrower, If ail or any part of the Property or any interest in it
|",i'_ is sold or transferred (or if A beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without

j,, Lender's prior written consent, Lender may, at its opion, require immediate payment in full of all sums secured by this

:ii_ Mortgage. However, this optien shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

. Mortgage.

" If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the delc the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, dender may invoke any remedies permitted
by this Mongage without further notice or demand op Borrower.

NGN-UNIFORM. COVEMANTS. Borrower and Lender further covenant and agree as follows:

17, Acceleration; P.cmedies. Except as provided in paragraph L6 hereof, upon Burrower's breach of any covensnt or
agreement of Borrowir ‘n. this Mortgage, including the covenants to pay when due any sums secured by this Mortgege,
Leader prior to acceleratiry hall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to e such breach; (3) a date, not less than 10 days from the date the notice Is mafled to
Borrower, by which such breach must be cured; and (4) that fallure to cuve such breach on or before the date specified in
the notic msy result In acceleration of the sums secured by this Mortgage, foreclosure by judiclal proceeding, and sale of
the Property. The aetice shall further Lifirm Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexisteace of a default or any other defense of Borrower to acceleration and
foreclosure, If the breach is not cured en or Gsfore the date specified in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgay: v b? immediately due and puyabic without further demand and may
foreclose this Mortgage by judiclal proceeding. Leni‘ci shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not Mmited to, reasonable a’iorveys' fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Leadci = acceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any ponceedings begun by Lender to enforce this Morigage
discontinued at any time prior to entry of a judgment enforcing this Mor.gage if: (2) Borrower pays Lender all sumy which
would be then due under this Mortgage and the Note had no acceleration vecurrer;(b) Borrower cuies alt breaches of any other
covcnants or agreements of Borrower contained in this Mortgage: (c) Borrower f.ave 2! reasonable expenses incurrsd by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgix®, and in enforcing Lender's remedies as
provided in paragraph 17 hereof, includiag, but not limited to, reasonable attorneys' fees; 2.d (d) Borrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender's interesiin the Property and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such paymenr-and cure by Borrower, this
Mortgage and the obligations secured hercby shall remain in full force and effect as if no acceleration bzd sccurred.

9. Assignment of Rents; Appointment of Recefver. As additional security hereunder, Borroweer hereby assigns to
Lender the rents of the Property, provided that Barrower shall, prior to acceleration under paragraph 17 ncreci or abandonment
of the Property, have the right to cellect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonmert of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property
und collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's bonda and reasonable attorneys'
ites, and ther 10 the sums secured by this Mongage. The receiver shall be liable to account only for those rents actually
received,

20. Release. Upon payment of ail sums secured by this Mortgage, Lender shall release this Morigage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Walver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.
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AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

i Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
3 over this Morigage to give Notice to Lender, et Lender's address set forth on page one of this Mortgage, of any default under
": | the superior encumbrance and of any sale or other foreclosure action.

I}

o, . IN WITNESS WHEREOF. Bplrﬁwckhi /gcutcd this Mortgage.

i" 3 g L2 L el A oo
o o L

L
=

SUSAN M. LINDAHL

(Seal)

-Borrower

(Seal)

(LA AL LN LD D DO
ONTHCIAL »l_,\L
T 5 JACGE LHE SIKORA,
STATE OF ILLINOIS, oo, C nos COURKY 8t of s
- v L s b Wlﬁn’SE
L, 7 /1& DA OEX S 1A/ e i ~ Bstate, do hereby
cenify that DONALD R. LINDAHL and SUSAN M. LINDAYLL, HUSBAND AND WIFE pcrsonal]y lmowu 1o me to be the
same person(s) whose name(s) are subscribed to the foregoing ‘astrument, appeared before me this day in person, and
acknowledged that they signed and delivered the said instrument as theit fr2e veluntary act, for the uses and purposes therein st
jorth,

»

Given under my hand and official seal, this .5 rH- day of s ¥er-AC. M L 1924
/
My Cernission expires: /1[’/ /¢ / /PG s }‘%‘_E AR f}sj-(,f’e-ﬁ—(&
]

/— / N otaiy Public

SSELEHTH

[Space Below This Liue Reserved For Lender and Recorder]
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