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MORTGAGE

THIS MORTGAGE IS DATED MARCH @, 1996, betwean ,IOSEPH D. RUNZ and ANNETTE L. RUIZ, HUSBAND
AND WIFE, whooe address is 626 CHARING CROSS HOAD, ELK GROVE VILLAGE, iL. 60007 {referred to
boicw as “Granlor’); and Advantage Bank, 1sd, whase addicue ia Tinloy Peck Office, 7161 West 159th Street,
Tinley Park, IL 60477 (referred to below as *Lendar").

GRANT OF MORTGAGE. For valuabie considerstion, Grantor morigense, warrants, ardd conveys to Lender alt
of Grantor's right, titte, and interast In and 1o the following described real property, together with alt existing or
subsequently erected or affixed bulldings, improvements and lixtisos; 2% easements, rights of way, and
enpunisnances; all water, water rights, walercourses and ditch rights {incisiing stock In utiities with ditch or
~ lrigation rights); and all other rights, royalties, ang profits relating fo the real propuny, inciuding without limitation
all minerols., ofl, gas, geathermai and similar matters, located in COOK County, Sute of ilinois {the "Real
Property’): ‘
LOT 10680 IN ELX GROVE VILLAGE SECTION 2, BEING A SUBDIVISION IN 1 WEST 1/2 OF THE
SECTION 28, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PAWCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTFS OF TITLES OF
COOK COUNTY, ILLINOIS ON MAY 1, 1958 AS DOCUMENT NUMBER 1793822, IN SOOK COUNTY,
ILLIROLS. .
FIVLN |

The Resl Property or s address Is commonly known a 826 CHARING CROSS ROAD, ELK GROVE VILLAGE,
IL 80007. The Real Property tax identification number is 08-28-303-033.

Grantor presonily assigns to Lender alt of Grantor's right, e, and Interast in and 1o all ieases of the Property and
all Rents from the Praperty In addition, Grantor grants to Lender a Unfform Commerctal Code security interest in
the Personal Frope:ty and Rents.

DEEINITIONS. The foliowing words shall have the following meanings when used in this Martgage. Terms not
otherwise defined in this Montgage shall have the meanings atiributad 1o such tarms In tha Uniform Commerciai
Code. Al refarsnces 1o dotiar amounts shall mean amaunts in lawiu) money of the United States of America.

Credit Agreemsnt. The words “Credit Agreament” mean the revolving line of credit agreament dated March
6, 1006, batween Lender and Grantor with & credit iimit of $46,000.00, togethar with al renewais of,




03-06-1996 MORYGAGE
Loan No 0801238892 {Continued)

UNOEEICIAL COPY

« Page2

extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreernent.
The interest rate under the Credit Agraement is a variable interest rate based upon an indax. The index
currently is 8.250% per annurii. The interest rate to be applied to the outstanding account halance shafl be at
a rate 4.000 percentage points above the index, subject however to the following maximum rate.  Under no
circumstances shall the interest rate be mare than the lesser of 18.000% per annum or the maxtmum rate
allowed by applicahle jaw.

Existing Indebledness. - The words "Existing indebtedness” mean the indebtedness described betow in tha
Existing Indebtedness section of this Morigage.

Grantor. The word “Grantor’ means JOSEPH D. RUIZ and ANNETTE L, RUIZ. The Grarttor is the mortgagor
under this Mortgage.

Guarsnor. (1.9 word “Guaranter” means and includes without timitation each and all of the guarantors,
sureties, and acoommodation parties in connectian with the indebtedness.

Improvemants. Trs word “Improvements™ means and includes vathout fimitation all existing and tuture
improvements, buidiigs, structures, mobila homes affixed an the Real Property, facilitias, additions.
replacements and other craztruction on the Real Property.

indsbtedneas. The word “InZcntedness” means afl principal and interest payable under the Credft Agreament
and any amuunts expanded or udvanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations ¢i Granter undsr this Morigage, together with intare~t on such amounts as
provided in this Mortgage. Specificaily, vithout limiation, this Morigage secures a revolving line of credit

and shall secure nof only the amount wh'ch Lender has presently advanced to Grantor under the Credit
Agreemen, but also any future umourte viich Lender may advance to Grantor under the Credit
Agraemnant within twanty (20) years from the date of this Mortgage 1o the same extent as if such future
advence were made sz of the date of the exscution of this Morigage. The revoiving line of credit
obligates Londer to make advancas to Grantor ¢ long as Grentor compliss with all the terms of the
Credit Agresment and Related Documents. Such advarins may be ~irde, repaid, and remade from time
10 time, subject to tha limitation that the total outstanding Lalance owing al eny one time, not including
finance charges on such balance at a fixed or varlable rate <~ sum ss provided In the Credit Agreemant,
any temporary ovarages, other charges, and any amounts exypenasd or advanced ~s provided in this
paragraph, shall net exceed the Credit Limit as provided in the Crod#t Agrosment. 1t is the imtention of
Grantor and Lender that this Mortgage secures tha balsince outstandiny cnder the Credit Agreement from
time to tima from zero up to the Credit Limit as provided sbove and any nitesiediate balance. At no time
shall the principal smcunt of Indebtedness secured by the Morigage, not including sums advanced to
protect the securliy of the Mortgage. axcoead $48,000.00.

Lender. Tne word “Lender” means Advantage Bark, sb, its successors and assigns’ “The Lender - ihe
mongagee under this Morlgaga.

Mortgage. The word "Morgage” maans this Mortoage between Granor and Lender. anc inalides without
imitation ali assignments and security interest provisions relating to the Perscnal Property and Heuts.

Personal Property. The words "Parsonal Propeity” mean all equipment, fixtures, and other arlicles of
personal property now or hereafter owned by Grantor, and now or hereaffer attached or altixed to the Real
Property, together with alt accessions, parts, and additions 1o, all 1eplacements of, and all substitutions for, any
of such property. and together wih all proceeds {fncluding without limitation all insurance proceeds and
refuncs of premiums) from any sale or other disposition of the Property.

Proparty. The word "Property’ means collectively the Real Property and the Personat Property.

Real Property. The words "Real Proparty” mean the property, interests and rights described above in e
"Grant of Mortgage” section.

Related Documents. The words 'Related Documents' mean and include without Himitation all promissory
notes, credit agreements, foan agresments, environmental agreemants, guaranties, security agreements,
rnortgages, deeds of trust, and all other instruments, agreements and documenis, whether now or herealter
axisting, executed in connaction with the Indabtedness.
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MCORTGAGE

THIS MORTGAGE iS DATED MARCH 6, 1996, hetwass ~OSEPH D. RUIZ and ANKETTE L. RUIZ, HUSBAND
AND WIFE, whose addrees is 626 CHARING CROSS RGsD, ELK GROVE VILLAGE, Il. 60007 (referred to
below as "Grantor’); and Advantage Bank, fab, whose addrese 19 Tinley Park Otfice, 7151 West 150th Street,
Tinley Parl, iL 80477 {referred to below as *Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgaces, warrants, and conveys to Lerder all
of Grantor's right, titte, and interest In and to the follewing described real-property, tagether with all existing or
subsequenily erected or affixed bulldings, Improvements and fixtures; a't w8sements, rights of way, and
appurtenances; all water, water rights, watercouwrses and ditch rights ({includlrg stock in utilitles with dich or
Irrigation rights); and all other rights, royalties, and profits relating to the real prope.ty. !ncluding without timiation
all minerals, off, gas, geothermal and simiar maiters, located in COOK County, S.ate_of llinois {the "Real

Propeniy'):

LOT 1080 IN ELK GROVE VILLAGE SECTION 2, BEING A SUBDIVISION IN THE WEST 1/2 OF THE
SECTION 28, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCINAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTEY OF TITLES OF
COOX COUNTY, ILLINOIS ON MAY 1, 1958 AS DOCUMENT NUMBER 1793822, IN COOK COUNTY,
ILLINOIS.

I AVON

The Real Property or its address is commonly known as 626 CHAHING CFIDSS ROAD ELK GHCNE VILLAGE
ik 80007. The Real Property tax identification number is 08-28-308-033.

Granior presently assigns to Lender all of Grantor's right, title, and interest In and to all leasss of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code sacurity Interest in
the Fersonal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used Iin this Mortgage. Terms not
ctherwise deflned in this Mortgage shall have the meanings attributed 1o such terms In the Uniform Comimercial
Code. Al references to dollar amounts shall mean amounts n iawful money of the Unlted States of America.

Credit Agraement. The words "Credit Agreement” mean the revolving line of credit agreement dated March
8, 1996, between Lender and Grantor with a cradit limit of $48,000.00, togeiher with ali renawals cof,
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axtansions of, madifications of, refinancings of, consulidations of, and substitutions for the Credit Agresment.
The interest rate under the Credit Agreemenrt is a variable interest rate based upon an index. The index
currently is 8.250% per annum. The interest rate to be applied to the outstanding account balarce shall be at
a rate 4.000 percentage points above the index, subject however to the foflowing maximum rate. Under no
circumgtances shall the interest rate be more than the lesser of 18.000% per arnum of the maxismum rate
allowed by applicable law.

= --»  Existing Indebtedness. - The words “Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word “Grantor' means JOSEPH D. RUIZ and ANNETTE L. RUIZ. The Grantor is the mortgagor
under this Mortgage.

Guarantor, Tn2 word "Guarantor means and includes without Iimitation each and ail of the guarantors,
sureties, ang accommodaticn parties in connection with the Indebtedness.

Improvements. 7' word “Improvements’ means and includes without limitation all existing and future
improvements, buidines, structures, mobile homes affixed on the Real Propeny, facilities, additions,
raplacemants and otha: £onstruction on the Real Property.

Indebiedness. The word "inuettedness” means all principal and interest payable under the Credit Agreemant
and any amounts expended or advanced by Lender to discharge obligations ot Grantor or expenses incurred
by Lender to enforce obligations Uf Grantor under this Mortgage, together with interest on such amourts as
provided in this Mortgage. Specifically, without fimitetion, this Mortgage secures a revolving line of credit
and shall secure not only the amoun: viich Lender has presently advanced to Grantor under the Credit
Agreement, but also any future amoums which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years from thi uate of this Mortgage to the same extent es if such future
advance were made as of the date of the extcution of this Morigage. The revoiving line of credit
ohligates Lender tc make advances to Gramtor xo iong as Grantor complies with all the terms of the
Credit Agreement and Reisted Documents. Such aavanrces may be made, repaid, and remade from time
to time, subject to the limitation that the total outstandiap balance owing at any one time, not including
finance charges on suck balance at & fixed or variable rate ¢ sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amounts expunded or advanced as provided in this
paragraph, shall not exceed the Credh Limit as provided in the Creult Agreemem. 1t is the intention of
Grantor and Lender that this Mortgage aecurss the balance outstand'ny usner the Credit Agreement from
time to time from zero up to the Credit Limit as provided sbove and any iiiormediate balance. At nd time
shall the principal amount of Indebtedness secured by the Morigage, not [asluding sums advanced to
protect the securlty of the Morigage, exceed $48,000.00.

Lender. The word "Lender” means Advantage Bank, fsb, its successors and assigns’ . The Lender Is the
morigages under this Mortgage.

Morigage. The word "Mortgage® means this Mortgage between Grantor and Lender, and Inrludes without
limitation all assignments and security interest provisions relating to the Personal Property and Fients.

Parsonal Property. The words "Perscral Property” mean alt equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed 1o the Real
Property, together with alt accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such nroperty, and together with all proceads (inciuding without limitation alt insurance proceeds and
refunds of premiums) from any sale or otfmr disposition of the Property.

»
»

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” rean the property, interests end rights described above in the
*Grant ot Mortgage" section.

Related ODocuments. The words ‘Reiated Documents” mean and Include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreemsnts, guaranties, securly agreements,
mortgages, deeds of trust, and ali other instruments, agreements and documents, whether now or herealter
axisting, executed in connection with the indebtedness.
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Rents. The word "Rents" means alt prasent and future rents, revenues, incoma, (ssues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, !5 GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2
PERFORMANHCE OF AtL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTQORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excopt as otherwise provided in this Mortgage, Grantor shall pay to Lender all
a:wdour?ﬁ' s&cot:;ed %y this Mongage as tney bacome due, and shall strictly perform all of Grantor's obligations
under this Mortguge.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Frupeny shall be (cvarned by the following provisions:

Possession and Us Until In dofault, Grantor may remain In possession and control of and aperate and
manage the Property a0 oliect the Rents from the Froperty.

Duty to Maintain. Grantor saz)l maintain the Property in tenantable condition and promptly perform ail repalrs,
reptacements, and maintenaryc riecessary to preserve His value.

Hazardous Substances. The lurims “hazardous waste,” “hazardous substance,” “disposal,” “release,” and
"threatened release,” as used i ‘nis Mortgage, shall have the same meanings as set forth in the
omprehensive Environmental HesPonw. Cornpansation, and Llability Act of 1380, as amended, 42 U.S.C.
ection 9601, et seq. (FCEACLAY), the Superfund Amendments and Reauthorization Act of 1386, Pub. L. No.
09-499 ("SARA"), the Hazardous Materiais 7rensportation Act, 46 U.5.C. Section 1801, et seq., the Resource
Consarvation and Recovery Act, 42 U.S.C.-5=Ction 6901, et segll.. or other applicable state or Federal laws,
rules, or regulations adopted pursuan to an? ! %ie foregoiny. The terms “hazardous waste” and “hazardous
subsiance® shail aiso Include, without limitation; petroleum and petroleum by-products or any fraction trereof
and asbestos. Grantor represents and werranis to lend'er that: {a) During the pariod of Grantor's ownarship
of the Property, there has been no use, generaticn, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or subsiancs by any person on, urder, about or from the PropartY;
(b} Grantor has no knowledge of, or reason to balieve iiwi thera has bean, except as previcusly disclosed to
and acknowledged by Lender in writing, g) any use, genizision, manufaciuce, storage, treatment, disposal,
release, or thredtened releesa of any hazardous waste or suos’ar.ce on, urder, about or from the Property by

any prior owners or occupants of the Propenréy o(r ) (IQ any actual ar threatened Iilé%atkm or clalms of any kind
c) Ex

by any person refating to such matters; a cept as ;.eviously disclosed to and acknowledged by
Lander In writing. (I} neither Gramar nor any tenant, contractor, agsn’ oc ather authorized user of the Propery
shall use, generate, manufacture, store, treat, dispose of. or rolease any nazardous waste or substance on,
under. a of from the Property and () any such activity shall 05 vonducted in compliance wih all
appiicable federal, state, and local laws, regulations and ordinances, inciual.g ‘aithowt limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender ap.-4s egents to enter upon the
Property to make such inspections and tesis, al Grantor's expense, as Lender -may deem appropriate fo
determine compiiance of the Property with this section of the Mo&gaé;a Any incpections or tests made by
Landar shall be for Lender's purpnses only and shal! not be const to create any (essonsibility or flabiliy
on the part of Lender to Grantor or 10 any other person. Tha reprasentations and wa-Tan'ee contalned herein
ars based on Grantor's due diligence in invesiigating the Property for hazardous wrdic and hazardous
substances. Grantor hersby (a) roleases and wafves any future claims agsinst Lendz for indemnity or
contributicn in the avert Grantor becomes llable for cleanip or other costs under any sucn laws, and (b)
agrees to Indamnify and hold harmless Lender against gg and all claims, losses, labwiiss, damages

ities, and expenses which Lender may directly or indirectly sustaln or suffer resutting fron-a breac of
his section of the Morigage or as a consequance of any use, generatior, manufacture, storaga, disposal,
releasa or threatenad releasa cucutring priot 16 Grantor's ownershis of interest in the Propenty, whether or not
the same was or should have been known !o Grantor, The provisions of this section of the Mortguge,
inclugding the chligation to Indamnify, shalf survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lisn of this Mortgage and shalfl not be affacted by Lender's acquisition of any intarast in
the Property, whether by foreclosure or otherwise.

Nuigance, Waste. Grantor shall not cause, canduct or permit any nuisance nor commit, narmit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the ganerality of the
foregoing, Grantor will not remove, or Ig;rant 1o any other party the right to remove, any timber, minerals
fincfuding oil and gas), soll, gravel or rock products without the prior writtan consent of Landar.

Ramoval of Improvements. Grantor shall not demolish or remove any Improvements from the Roal Proporty
without the prior written consent of Lender. As a cordltion to the removal of any Improvements, Lender max
requira Grantor to make arangements satisfactory to iLerder io replace such improvements wit
Improvemants of at fsast equal vaive.

Lender's mﬁm to Enter. Lender and its agents and representatives may enter upcn the Real Property at all
reesonatie times to attend to Lender's interasis and to inspect the Property for purposes ol Grantor's
compiiance with the terms and conditions of this Mortgage.

Comptiance with Governmaental Requirements. Grantor shall promptly comply with all laws, ordinances, and
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regutations, now or hereafter in effect, of all governmental authorities applicsble to the use or occupancy of the
Property. Grantor may contast in good falth any such law, ordinance, or regulation and whhhol(ﬁ:ompuance
during any praceeding, including apprepriate appea's, so lorg as Grantor has notifled Lender in writing prior to
dainr(lf so and so long as, in Lender's sole opinion, Lender's inferests in the Property are not jeopardized.
Lander may require Grantor to post adequate securlly or a surety bord, reasonably sa¥lsfac!ory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agress neither to absndon nor leava unattended the Propeity. Grantor shall ao all
othwer ac's, in addhion to those acts set forth above In this section, which from the character a:d use of the
Property are reasonably necessary to protect axi preserve the Property.

DUE CON SALE - CONSENT BY LENDER. Lender may, at #ts option, declare immedialely due and payable aff
sums secured by this Mortgage upen the sale or transfer, without the |ender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, bereficial or equitable; whether voluntary or
involuntary; whetner by outright sale, deed, instafiment sale contract, land contract, contract for deed, leasehold
Interest with a term reater than three (3) years, lease-option contract, or by sate, assignment, or transfer of any
beneficial Interest in Or..c any land trust holding title tn the Real Proparty, or by any other method of conveyance
of Real Property intersct.. I any Grantor is a corpcration, partnarship or timited liabillty company, transter alsc
includes any change in owne.ehip of more than twenty-five percent (25%} of the voting stock, partnership interests
or limited liabllity company Irteests, ag the case may be, of Grantor. However, this option shall not be exersised
by Lander If such sxercise is prosigited by tederal 'aw or by inols law.
mtjﬁES :ND LIENS. The following provisions relating tc the taxes and liens on the Properly are a part of this
gage.
Paymant. Grantor shall pay when die (and in all events prior to delinquencp all taxes, payroll taxes, special
taxes, assessments, water charges and.scwer service charges levied against or on account of the Property,
and shall pay whaen due all claims for \vo'k done on or for services rendered or material furnished to ihe
Property. Grantor shall maintain the Prope ty trce of all liens having priority over or equal to the intergst of

Lender under this Morigage, except for the ina-of taxes and assessments not due, except for the Existing
indebtedness reforved to below, and except as cthensisg provided In the following paragraph,

“';ﬂ,” To Cantest. Grantar may withhcid paymen. of any tax, assessment, or claim In connection with a good
faith dispute over the obligation to pay, so long as Lenuei's interest in the Froparty is not jeopardized. If a lien
arises or is flled as a result of nonpayment, Grantor sha!! within fiftean (15} days after the (fen arises or, # a
lien Is flled, within fifteen (15) days after Grantor has notics of the filing, securs the discharge of the lien, or if
uested hy Lender, deposd with Lender cash or a sufficiont corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge tnealer plus anx costs and attorneys’ fees or other
charges that coukl accrue as a result of a foreclosure or sals under the lten. In any contest, Grantor shalt
defend itself and Lender and shall saﬁﬁ any adverse judgment hefore enforcement against the Property.
Grantor shall name Lender as an additional obligee “under any. surety bond fumished in tha contest

proceedings,

Evidence of Payment. Grantor shall upon demand furnish to Lender saiisiactory evidenca of payment of the
taxes or assessments ard shali authorize the appropriate governmental officic 1o Jetiver to Lender at any time
& wiitten statement of the taxes and assessments against the Property.

Notica of Construction. Grantor shall notify Lender at least fiteen (15) days betore iy work is commenced,
any seivices are furnished, or ary materiais are suPE)lied to the Property, if any mechanic s tien, materiaimen's
Hen, or other lien could be asseried on account of the work, services, or inaterials. Giarwy will upon request
of Lender fumnish to Lender advanca assurances satisfactory to Lender that Grantor car zne will pey the cost
of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating o insuring the Property zre.a part of this

Montgage.
Msaintenance of Insurance. Grantor shall procure ana maintain policies of fire insurance with standard
exterded coverage endorsements on an actual cash vaiue basis for the full insurable value covering alf
lmgrovemems on the Real Property in an amount sufficient to avoid agp!lcaﬂon of any coinsurance clause, and
with a standard morngagee clause in favor of Lender. Policles shall be written by such insurance companies
and in such form as may be reasonably acceptabie to Lender. Grantor shail deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten ?.0) days' prior written notlce to Leinder and not containing any disclaimer of the insurer's
liabiiity for failure to give such notice. Each insurance policy also shall inciude an ‘endorsemerni 8mv-dmg that
coverage in favor of Lendar will not he impaired in any way by any act. omissicn or default of Grantor or any
other persan. Shouid the Real Properg any timo become focated in an area designated by the Director of
the Federai Emergency Management ggncy as a special flood hazard area, Giantor agrees to chiain and
maintain Federal Insurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of the lcan and far the ful! unpald principal balance of the loan, or the maximum iimit of
coverage that ls available, whichever Is less.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Proﬂmﬂy. Lender
may make proof of loss i Grantor fails to do so within fifteen (15) days of the casualty. Whether or not

Ler?e':!er's security Is Impaired, Lender may, at ils election, apply the procesds to the reduction of the
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indebtedness, payment of any lien affecting the Property, or the restoration and repalr oi the Property. If
Lender elacts 10 apply the proceeds 1o restoration and repalr, Grantor shall repair ar replace the damaged or
deslrggod improvaments in & manner satisfactory to Lender. Lsnder shall, upon satistactory proaf of such
gxpe iture, pay or reimburse Grantor from the procesds for the reasonable cost of repalr or restoration if
arantor 1s not In default hereunder. Any proceeds which have not been disbursed within 183 days after their
receipt and which Lender has not committed to the rapair or restoration of the Proparty shal! he used first to
pay any amount owling to Lender under this Moﬂg!a%?. then to prapay accnied interest, and the remaindst, if
any, shall be apolled to the princlpal balance of ihe Indebtedness. It Lander holds any proceeds fier
payment In full of the Ingebtadness, such procasds shall be pald to Grantor.

Unexpired Insurance at Sale. Any unoxpited insurance shall inure to the benefit of, and pass to, the
purchaser ol the Property covered by this Mortpage at any trustee’s sale or other sale held under the
previsions af this Mortgage. or at any foreciosure sale of such Property.

Compliance with Ellﬂll\% indeitedness. During the period in which any Existing Indebledness descrined
below Is In e¥act, comg nce wih the Insurance provisions confained In the instrumert evidencing such
Existing Indzotedness shall constitute compliance with the insurance provislons under this Mortgage, (o the

extent complianna with the terms of this Morigage would constitute a duplication of insurance requiterent. )f
any proceeds o the Insurance Lecome payable on loss, the provisions in this Mog%age for divigion of
rﬁggte(%sne g&;all ary only to that portlon of the proceeds not pavsble to the h

EXPENOITURES 8BY LENDL?. ¥ Grantor fais to comply with any provisicn of this Mortgage, Includln% agy
ut

ar of the Existing

obligaticn 1o malntain Existing Ir<ebtedness in standing as required below, or f any action or procead
com that would materiall/ s#ect Lender's (nterests In the Praperty, Lander on Grantor's behalf may

shali not he rec#‘:lrad to, take anry action that Lander deems approbriate, Any amount thai Lender expands In 80
doing wil bear interest at the rate provvies for in the Cradht Agreement from the date incurred or pald by Lender to
the date of remment by Grantor, An.such expsnsas, at Lender's option, will (a) be payable on demand, (b} be
added to the balangs of the credit line anv, be apportioned among and be payabla with any instaliment payipents
to become due during either (i} the term ! an appiicable Insurance policy or {if) the remaining term of the Credit
Agreement, or (c} be treated as a balioon cayment which will be due and Rayablie at the Credit Agresment’s
malurlty. This Mortgage also will secure paymont of thesa emounts, The rights provided for i this g:rggraph
shall be in addilion 10 any other rights or any remer’ o2 to which Lender may be entitied on account of the default.
Any such actlon by Lender shail not be construed au curing the default so as 10 bar Lender from any remedy that
it otherwise would have had.

mmw; DEFENSE QF TITLE. The following provisios relating to ownership of the Property are a part of thig
Gage.

Title. Grantor warranls thal: (a) Grantor halds good ard marketable tile of record to the Prtﬁ)env In fee
simple, free and clear of all liens ang encumbrarcas other thar. tiiwose set forth in the Real Pmpert?f ascription

or in the Existing Indebtednass saction beiaw or in any titte insu ance Jalicy, title report, or final title apinian

issued In favor of, and accepted by, Lender In connection whis thig Xiortgage, and (b} Grantor has the full
right, power, and authority to exacute and deliver this Mortgagse to Leder.

Oefense of Title. Subject o the exception In the par;?mph above, Grarior warrarts and will foraver defend
the 1itie 10 the Property agalnst the lawlul claims of all parsons. In tha wvant any actign or proceeding Is
commenced that cluast ns Grantor's title or the interest of Lander undar this 'dortgage, Grantor shail dalend
the zction at Gramtor's axpense. Grantor may be the nominal Farty in such procaeeding, but Lendsr shall he
entitied to participate in the proceeding and to be represented In the proceeding by cotnsel of Lender's own
choice, and Grantor will dsitver, or cause to be delivered, tc {.ender such instruments 22 Lender may request
from tima to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Pronaty complies with
all existing applicable faws, ordinancey, and ragulatlons of governmental authorhties.

EXISTING INDEBTEDNESS. The following provisions conceming existing indebtedness {ihe *Existing
Indebtedness’) are a part of this Mortgage.

Existing Lien. The fien of this Mortgaga securing the Indebledness may be secondary and inferor to an
existirg] lisn. Grantor expressly covenants and agrees 1o pay, or sea lo the payment of, the Existing
Indabtedness and 1o prevant any default on such indebtedness, ar.y default under the instruments evidencing
such Indebtedness, or any default undsr any security documents for such Indablecness.

No Modification. Grantor shalt not anter Into anr agraement with *he holder of any mortgags, deed of trus. or
othar security ayreoment which has priority over this Mongaggn? which that agreeinent is modified, amendad,
extended, or renewed without the prior written consent of of. Grantor shall neither requast nor accept
any luture advances under any such sscurly agreement whhout the prior written consent of Lander.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condermned by aminent domaln proceadings
o by any Frocaading or purchase In liew of condemnation, Lender may at its élection require that alt or any
lon cf the net Proceeds of the award e ap?lled to the Indebtedness or the repalr o restoration of the
roperty.  The nef proceeds of the award shall mean the gward after payment of all reasonable costs,
expenses, and aftorneys’ ieas Incurrad by Lender In connection with tha condemnation.

Proceedings. if any proceeding in condemnation s flled, Grantor shall promptly nilly Lender in writing, and
Grantor shall promptly taka such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal n?artr In such proceeding, but Lender shall be entitied éo particlﬁate in the
proceeding and to be represented in the proceeding by counse! of its own choice, arx Grantor will cellver or
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cause 10 be defivered to Lender such instruments as may be requested by it from time ta time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Cuwrrent Taxes, Fees and Clmges. Upon recuast by Lender, Gramor shall execute such documents in
addition to this Mor?a?e and take whatever cther action is requasted by Lender to perfect and continue
Lendar's llen on the Real Property. Grantor shall reimburse Lendef for all taxes, as descn&d helow, together

with all expenses incurred in recording, perfecting or contlnuing this Morgage, including without timitafion all

taxes, fews. documentary stamps, and other charges for recording or registaring this Morgage.

Taxes. The fcllowing shall constitute taxes 10 which this section applies: (a) a specilic tax upon this type of

Mortgage or upon all or any part of the indebtedness secured by this Mor;%a%?; Fbe}c a specific tax on Grantor

which Grantor is authorized or required to deduct from pag;nants or the Indebtedness secured by this type of

Mortgage; (c) a tax on this tvpe of Mortgage chargeabie against the Lender or the hoider of the Credit

:i ;fagnt}er:ln;d and {d) % specific tax on ail or any postion of the Indettadness or on payments of principal and
st mada- oy Granior.

Subsequent Yavos. If any tax to which this secilon aﬂflies is enacted subsequent to the date of this
Mortqage, this ‘gvaiit shall have the same effect as an Event of Defaull (as defined below), and Lender may

gxerclse any or &il-of Hts available remedies for an Event of Default as provided betow unless Grantor eithes

8) pays the tax bzors it becomes dalinquent, or b‘ contests the tax as provided above in the Taxes and
¢ eEgn%ectlon and depisits with Lender cash or a sufficlert corporate surety bond or other security satisfactory
0 or.

SECURITY AGREEMENT; FINAWCING STATEMENTS. The following provisions relating to this Mortgage as a
sacurity agreement are a part o this Martgage.

Security Agreement. This instrumieit shall constitute a securitmgmement to the extent any of the Property
constitutes fixtures or other parsonal property, and Lender shalt hava all of the rights of 2 secured perty under
the Uniform Commerclal Code as ameded from time to time.

Security interest. Upon request by Lende;, Grantor shall execute financing statements and take whatever
other action is requested by Lender to prrect and continue Lender's security interest in the Rents and
Personal Praparty. In addition to recording in'= Mortgage in the real property records, Lenrer may, at any
time and without further euthorization from Grantor, fie executed counterparts, copies of reproductions of this
Mort?a?e as a ﬁnanclnq statement. Grantor shall raimburse Lender for all expenses incurred in perfecting or
continuing this security Interest. Upon default, Graitor <hall assemble the Personal Property in a manner and
at a place reasonably convanlent to Grantor and Lendar and make it available to Lender within thres (3; days
after recelpt of written demand from Lender.

Addresses. The mafiing addresses of Grantor (debtor) aid Londer (secured party), from which informaticn
concerning the security interest granted by this Mongage may ba obtained (sach as required by the Uniform
Commercial Code), are as stated on the first pags ol this Mortgre.

FURTHER ASSURANCES; ATTORNEYN-FACT. The {ollowing provsions. refating to turther assurances and
attornay-in-tact are a pan of this Mortgage.

Furthar Assurances. At any time, and from time to time, upon request o {.ender, Granior will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or * Lender's designee, and when
requested by Lender, cause to be filed, recorded, rofiled, or rerecorded, as the ~ase may be, at such times
and in such offices and places as Lender may deem appropriate, any and ali such mortgages, deeds of trust,
security deeds, securlty agreements, financing statements, continuation statements, istruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lander, wa nacassary or desirable
In order 1o offectuate, complete, perfect, continue, or preserve ‘a) the obligations of Graator under the Credit
Agreement, this Mortgage, and the Refated Gocuments, and (b) the liens and securlty inteeis created by this

ongage on the F’mpesrt¥s whether now owned or hereafter acquired by Grantor. Unleas prohibited by law or
agread 1o the conlrary by Lender in writing, Grantor shall reimburse Lender for ali cosis and expenses
Incurred In connection with the matters referred to in this paragraph.

Altomer-in-FacI. If Graniar falis to do any of the things referred to In the preceding paragraph, Lender may
do so for and in the name of Grantor and at Crantor's expenss. For such purposes, Grantor hereby
irevocably appoints Lender as Grantor's attorney-in-fact for the purpose of ma_kingé executing, detivering,
fling. recording, and doing all other things as may be necessary or desirable, in Lenders sole opinion, to
accomptish the matters referred to in the preceding paragraph.

FULL PERFORMANGCE., If Grantor pays al the indebtedness when due, terminates the credlt line account, and
otharwise performs all the obligations imposed upon Grantar under this Mostgage, Lender shall execute’ and
deliver to Grantor a sultable satisfaction of this Mongage and suitable steterents of termingtion of any flnancin
statemant on file evidencing Lender's security interest In the Rents and the Personel Property. Grantor will pay,
imitted by applicable taw, any reasonable termination fee as determined by Lender from tima to time. |If,
however Fa ment is made by Granicr, whether voluntarily or otherwise, or b{ guarantor or by any third party, on
the Indebledness and thereatter Lender is forced to remit the amount of that payment (a) to Grantor's trustee in
bankrupicy or 10 any z'millar person under any federal or state bankruptcy law of law for the rellef of debtors, (b}
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
anY of Lander's property, or (c) by reason of any settlement or comprise of any clalm made by Lender with agy
clalmant (including without limitation Grardor), the Indebtedness shak be considered unpaid for the purpose

r

QUS55

enforcement of this Mortgage and this Mortgage shall continue 10 be effactive or shall be reinstated, as the case
may be, notwithstanding any cancellaticn of this Mortgage or of any note or othar instrument or agreement
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. evidencing the indebtedness and the Property will continue to secure the amount repaki or racovered to the same

I, extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
1 ludgment, decree, order, settlemant or ccmpromise relating to the indebtedness or 1o this Mortgage.

[

. DEFAULY. Each of tha following, at the option of Lender, shall constlitute an event of default ("Event of Lefaull®)

| under this Mongags: (a) Grantor commits fraud or makes a materia! misrepresentation at any time In connaction

y | with the credit Yine account. This can include, for example, a lalse statement about Gramor's income, assets,

:, llabilities, ar any athar aspects of Grantor's financia) condition. (b) Grantor does not meet the g:rarment terms of

).} the credt line account. {c} Granigr’s action or inaction adversely afiects the collateral far the cradit line account or
Lendar's rights in the collateral. This can inciude, for example, fallure 10 malntain required Insurance, wuste or
destruciive use of the dwelling, falure to pay taxes, death of all persons liable on the accourd, transfer of Wtls or
sale of the dweliing, creation of a lien on the dwe!ih'n% without Lender's permission, foreclosure by the holder of
another llen, or the use of funds or the dwelling for prohiblted purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrence of any Event of Default and at anr time thereafter,
Larder, at its optlen, may exercise any ane of more of the following rK]hts and remedies, In addilion to any other
rights or ramedirs. nprovidad by law:

Accelerate Indzovadness. Londer shall have the right at fts option without notice to Grantor to declare the
entire indebtedress immadiately due and payable, Including any prepayment penaity which Grantor would te

required 1o pay.

UCT Remedies. With 1aupact to all or any pant of the Persgnal Property, Lender shall have all the rights and
remadies of a secured par.y vnder the Uniform Commerciat Coda.

Coliect Renta. Lender shail ix2va the right, without notice to Grantor, to take possession of the Froperty and
collect the Rents, including amounts past due and unpakd, and apply the net proceeds, over and above
Lender's costs, against the Indatter.rsas. in funtherance of this right, Lender may requlre any tenam or other
user of the Property to make payments cf rent or usa faes direclly to Lender I the Rents are collected by
Lender, then Grantor lrrevaca r des'gna’es Lender as Grantor's atlormay-in-fact to endorse instruments
received in paymant thareot in the nume af Grantor and to negoliate the same and coliect the proceeds.
Payments by tenanis or other users to Leider in respanse to Lender's demand shall salisfy the abligations for
which the paymants are made, whether or/'nct any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph eltiier '~ person, by agent, or through a recelver.

Morigagee in Posgassion. Lender shall have the rigiw to be placed as margages in possesafon or ta have a
recelver appoinied t¢ take possession of all or any part of the Property, with the power 1o |_.{.wotec’.' and Bresenfe
the Proparty, to operate the Property preceding foraciosuis or sale, and to coliect the Rents from the Froperty

andd apply the proceeds, over and above the cost <l ihs rcelvarshgg. against the !ndebtadness. Tha
rm

maortgagee in asslon or receiver may serve without Uend # permitted Dy law.  Lender's right to the
ap ment of a recsiver shall exlst whether or not the aroparent value of the Property exceeds the
In aElednass by a substantial amount. Empioyment by Lender shafi not disqualily a parsan from serving as a
teceive!,

;!udis:lal i:;:reclosure. Lender may obtain a fudicial decres foreclos ng Grantor’s irterest In alt or any part of
e Hraparty.

Deficiency Judgment, If permitted by applicable law, Lender may oMuin. 2 1%%qrnem for any deficiency
remaining In the Indabtedness due to Lender after application of aill amounts re.:aived from the exercise of the
rights provided in this section.

Other Remediss. Lender shall have all other rights and remedies provided In1his Mortgage or the Credit
Agreement or avallable at law or in equity.

Sale of the Property. To the extent permitted by appiicabie law, Grantor horeby waives ary and ail right to
have the property marshalled. In exercising Its rights and remadies, Londer shall be free o sl all or any part

of the Property together or separately, in ong sale or by separate sales. Lender shali be arie! tc bid at any
public sale on al! or any portion of ths Property.

Nolice of Sale. Londer shall give Grantor reasonable noilce of the time and place of an‘y pubiic sale of the
Personal Propaity or of the time after which anr private sale or othar intendad gisposition of the Personat
F;tgpe&y is élo be t:rl\ada. Reasonable notice shall mean netice given at least ten {10) days before the time of
the sale or dispositlon.

Walver; Election of Remedies. A walver by any party of & breach of & provision of this Mortgiage shail not
constiiute a walver of or prejudice the Earrgs rights viherwise to demand strict compliance with that provision
or any athar provisicn. Election by Lender to pursue any remedy shall not exclude pursult of any other
remedy, and an election to make expenditures or take action to perform an obligation of Granior trder this
Mortgage atter fallure of Grantor to perform shail not affect Lender’s right to declars a default and exercise its
remedias under this Mortgage

Attormeys” Fees; Expensocs. !f Lender Institules any sult or action to enforce any of the terms of this
Monga;{'e, Lender shall be entitled to recover such suin as the court may adjudge reasonable as attorneys
tees at irlal and on any appeal. Whether or not any court actlan Is Involved, all reasonable expenses incurrad
by Lender that in Lencar's opinion are necessary &t any time for the protection of its interest or the
enforcement of its rights shall becoma a part of the Indebtedness payable on demand and shall bear interest
Irom the date of expendiiure until repakd at the rate provided for in the Credit Agraement. Expenses covered
bg this paragraph includs, without limitation, however subject to any limits under ulynpllnable law, Lender's
altorneys’ fees and Lender's legal gﬁgensas whather or not there is a fawsuft, including attcrneys’ fees for
nankruptc'y proceedings (inciuding effons to madify or vacate any attomatic stay or injunction), a])pea!s and
any anticipated post-judgment collection services, the cost of searching records, abtaining title reports
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(includlgg foreclosure reparts), surveyors’ reports, and appraisal fees, and title insurance. lo the extent
mnnm by applicable taw. Grantor also will pay any court costs, in addition to all other sums provided by

NOTICES TO GRANTOHR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale 10 Grantor, shalt be in wriling, maf be he sent by telefacsimiiie, ang shall
be effective when actially delivered, or when deposited with a natkmaly;i recognized overnight courler, or,
maled, shalt be deemed affective when deposited in the United States mall first class, certified or registered miall,
postage f»'epaid. directed to the addresses shown near the beginning of this Mortgage. Any party may change its
address tor notices under this Monﬁage by givlgg tormal wrillen notice to the other parties, speci ng that the
Putpose of the rotice Is 10 change the parly's address. All copies of notices of foreclosure from the hotder of any
igrt which has priorty over this Mortgage shall be sent 1o Lender's addrass, as showr near the beginning of this
Mortgage. For notice purposas, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The tollowing miscellaneous provisions are a part of this Mortgage:

Amendments.. This Mortgage, together with an-{ Related Documants, constitutes the entire understanding and
agreemernt o0 ths parties as to the matters set forth in Lhis Mortgage. No alteration of or amendment to this

oﬂgags shall pa effective unless given in writing and signed by the party or parties sought to be charged or
bound by the &iteration or amendment.

Applicabie Law. This Mortgage has been dalivered to Lender and accepted by Lender In the State of
iNinois. This Mortgage shall be governed by and construed in accordance with the laws of the State of

Hinois.

Caption Headings. Capti~.-neadings in this Mortgage are for convenfence purposes only and ar2 not 1o be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no mer?er of the interest or estate creaiad by this Mortgage with any other interest or
estale in the Property at any time heid vy or for the bensiit of Lender in any capacily, without the written

consent of Lender.

Muftiple Partiea, All obligations of Gramar 1under this Mortgage shatl be Loim and saveral, and all references

te Grantor shel mean each and every Giarior. This meéans that each of the persons signing below is

rasponsible for afl obligations in this Mortgage.

Severability, If a cour of competent jurisdicticn tinds w provisior of this Mongage to be invalid or
unenforceable as to any on cor circumstance. such finding shall not render thal provision invalid or

unenforceable as 1o any other persens of clrcumstarces. if feasible. any such offending provicion shall be

deemed to be modiied 10 be within the limits of enfon;mbiln‘(ogr valldity, however, if the offending provision
cannot be so modified. it shall be stricken and all othar pravisions of this Montgage in all other respacts shall

ramain valid and entorceable.

Succensora and Assigns. Subject to the limitations stated in ¥'is Mortgage cn transfer of Granlor's interesl,

this Mortgage shall be binding tipon and inure to the benelit or the wities, their successors and assigns. If

ownership of the Property becomes vested in 2 person other than (iranier, Lender, without notice to Granter,

may dea! with Grantor's successors with reference to this Morgacs and the Indebtedness by way of

m?&nce or extansion without releasing Grantor from the obligations ‘ol ihis Morgage or Hability under the
abtedness.

Time I3 of the Essence. Time is of the essence in the performance of this Mcrtg=qe.

Waiver of Homestead Exemption. Grantor hercby releases and walves all rights and benefits of the
hcmestesd exemption laws of the State of (liinols as to all Indebtedness secured by tfas Nortgage.

Walvers and Consents. Lender shali not be deemed to have walved any rights under in's Mlortgage (or under
the Related Documents) unless such walver is in writing and signhed by Lender. No dea) o omission on the
part of Lender in exercisin awm shait olfrerate as a walver of such right or any other r'gnt. A waiver by
any party of a pravision of this ﬁa @ shall not constitute a waiver of or ﬁreiudice the pany ¢ right otherwise
tn demand strict compliance with thal provision or any other provision. No prior waivar by Leader, nor an
course of dealfr:P between Lender and Grantor, shall consiitule a vaiver of any of Lendet's nﬁ_'hts or any
Grantor's ubligations as to any fulure transactions. Whenever consent by Lender is required in this Morigage,
the grantin such consemt by Lender in any instance shall not constitite continuing cotisent to subseguent
instances where such consent is required.

i3 TN
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Wi
3, EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
w GRANTOR AGREES TO ITS TERMS.

. 7o 02X
Al NETTE L Rz

iINDIVIDUAL ACKNOWLEDGMENT

]
STATE OF _ \é\_-. /
) o8

3
COUNTY OF («»ct A ~ )

On this d e me, the undegeigned Notary Public, rursonally appeared JOSEPH D. RUZ and ANNETTE L.
kiuals described in and who executed the Morgage, and acknowledged that

" RUIZ, 1o"mé Rnown Yo be ihe i
they signed the Mongage as thalr free and voluntary act ant’ dued, for the uses and purposas thereln mantioned.

Given under my; hand and officia) ses! this é ﬂ’ day ui 'Lt’wj\ , 18 ‘35

By \%\aunfb D) Q%ﬁav——- Residing ai (\ M%CE‘L&:A/@L \

Notary Public in and for the State okQ,e .

i 4

My commission expires

LASER PRO, Reg. U.S. Pat. & T.M. Cff., Ver. 3.20b (c) 1996 CFi ProSarvices, Inc. All rights reseivey,
[IL-G03 E3.21 F3.21 P3.21 01238692 LN L1.0VL]
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