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Loan No. 70798205

FLEXEQUITY ACCOUNT MORTGAGE

THIS FLEXEQUITY MORTGAGE is madetiic  7th  dayof March 1996 by and between
Bruce A. Horigan and frtka S. Horigan, Husband and Wife

(herein "Borrower™) and GLENVIEW STATE BANK, ~ Illincis Corporation, whose address is 800Waukegan Road,
Gleaview, Hlinois 60025 (herein "Lender™).

Whereas, Borrower is indebted to Lender under that cewa'a FlexEquity Account Promissory Note dated
Marcn 7. 1996 (herein “Mors™) with a credit Jimit of
Thirsy Six Thousand Two Hundred Fifty-Daliars and no/1d00
dollars (3 236,250 .00 ) a minimurm amount of $10,024.70) of which an initial advance of

HEXXNOCOOENOOEEDOOOX XXX XX XXXNXX 3 A } has been made and
against which Borrower may draw and Lender is obligated to make advances froai time to time to the full amount

thereof. Repayments of sums advanced from time to time will replenish the ciedit iizait pro tanto so that the toizl
amounl that may be lent under the Note smay exceed the credit limit thereof but net »i any one time. The Note
provides for monthly installments of interest or, if Borrower has elected to take any aivznce as a term loan, of
principal and interest, at the rates set forth in the Note, with the principal balance of the ‘adehtedness, if not sooner

paid or required to be paid, due and payable five (5) years from the date hereof.

Borrower, in consideration of the indebtedness nerein recited, does hereby morigage, grant, wa.zzat and
convey (unless Bororwer is a Trust, in which event Borrower does hereby menigage, grant, quitclain: a°.d convey)
unto Lender and it's successors and assigns, the following described property located in the County oi Cock, Stare
of lllinais:

lgt 26 in the subdiviston of all that part of the south east i/4 of the
rorthwest 1/4 and the south wes® 1/4 of the northeast 1/4 lying west cof the
center of the highway of section 34, township 42 north, range 12, east of the

third principalt mertdian. in cock county, {)linots.

L T

"~

953

Pin: 04.34-104-471-0000

which has the addressof 36 Park Drive.Glenview, L 60025
(herein "Property Address”).
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LoanNg. 70756243

insuranee, plus one-twelfth of yearly premium installments for morigage insurance, if any, all as reasonably
estimated initially and from time 10 time by Lender on the basis of assessments and bilis and reasonable estimates
thereof.

The funds shali be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
State Agency (including Lender it Lender is such an institution). Lender shall apply the Funds (o pay sald taxes,
assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest
on the Funds and applicable law permits Lender 1o make such a chazge. Borrower and Lender may agree in wriling
at the time of execution of the language that interest on the Funds shall be paid tn Borrower, and unfess such
agreement be made or applicable law requires such interest 1o be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shail give to Berrower, withoui charge, an annual
accounting of thr #unds showing credits and debits to the Funds and the purpose fer which cach debit to the Funds
was madc. The Fuuds, if any, are pledged as additional security for the sums secured by this Mortgage, and are
held by Lender a5 4 cralitor and not as a trusiee.

I7 the amount of the Funds a=)1 by Lender, together with the future monthly instalimente of Fuals payable prior to the
due dates of taxes, assessments, y-surance premiums and ground rents, shall exceed the anount required o pay said
taxes, assessments, insurance piendvms and ground rents as they fal} due, such excess shall be, at Borrower’s option,
either promptiy repaid to Borrower or credited to Borrower on subsequent monthly installments of Funds. If the amount
of Funds held by Lender shall net be sufiiciant 1o pay taxes, assessments, insurance premiums and ground rents as they
fall due, Borrower shall pay to Lendes 2uy amnunt necessary to make up the deficiency within thirty (30} days from the
date notice is mailed by Lender (o Borrowe! requesting payment thereof.

Neithar Lender nar any institution designated by Lensler 1o hold the Funds shall be liable for any failure to make the
paymients of insurance premivms, taxes or ground renis unless Bonower, while not in default hereunder, shall have
requested Lender er such institution to make application of Gic Funds to tiie payment of the applicable insurance
premiums, taxes or ground rents, accompanied by the bili. for such tasurance premiums, taxes or ground rents,
Notwhithstanding the foregoing Lender may, at ils optien, mike or canse such institution to make any such application of
the Funds without any direction or request to do so by Borrower.

Upon payment in full of al! sums secured by this Mortgage, Lender shall promptly refund to Borrower any funds held by
Lender. If under Paragraph 17 hereof the Propesty is sold or the Properiy is orherwise acquired by Lender, Lender shiail
apply, no later than immediatsly prior to the sale of the Property or ifs acquiitior. by Lender, any Funds held by Lender
af the time of application as a credit against the sums secured by this Morgage.

3, PRIOR ENCUMBRANCE: CHARGES; LIENS. Borrower shall fully sati Graely perform all of
Borrower's abligations under zny mortgage, deed of trust or other security agreement with ) lien which has or appears to
have any priority over this Mongage, including Borrower's covenants to make any paymen when due. A defavlt under
any prior morigage or deed of musi or ather security agreement with 2 lien which has or appea s 10 aave any priority
over this Mortgage may at the option of Lender be declared and deemed (o be a default under tus Mo~ gage but enly if
such default adversely affect Lender’s security for the note of any rights of Lender in the security. Gozrower shall pay all
taxes, assessinents and other charges, fires and impositions attributable to the Property whick may aitan a priority over
this Mortgage, and leasehold payments or ground rents, if any, in the manner provided under Paragraph I hereof or, if
not paid in such manner, by Berrower making payment, when due, directly to the payee thereof. Borrower shall
prompily furnish to Lender all notices of amounts due under this paragraph, and in the event Borrower shall make
paynient directly, Borrower shall promptly furnish to Lender receipts evidencing such payoents. Borrower shali
promptly discharge any lien which may antain priority over this Mortgage {other than any prior first mortgage or decd of
trust): provided, that Borrower shail noi be required 1o discharge any such lien so long as Borrawer shall agree in writing
to the payment of the obligation secuted by such lien in o maoner acceptuble to Lender or shall in good faith contest such
lizn by, or defend enforcement of such Lien in, legal proceedings which aperate to prevent the enforcement of the lien or
forfeiture of the Property or any pan thereof.

4. HAZARD INSURANCE. Borrower shal), at Borrower's cost keep the improvements now cxisting or
hereafler erected on the Property instred against loss by fires, hazards included within the term "extended coverage and
such other hazards (collectively agreed to as "Hazards* as Lender may require. Borrower shall mainiain Hazard
insurance for the entire term of the Note or such other periods & Lender may require and it an amount equal to the
lesser of (a) the maximum insurable value of the Properiy or (b} the amount of the line of credit secured by thia
Mortgage plus the outstanding anouns of any obligations sucured in priority over this Mortgage, but in no event shall
such amounts be less than the amount necessary to satisfy the co-insumce requirement contained in the insurance policy.
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Any amounts disbured by Lender pursuant to this Parngraph 6, wit interest therzon at the rate from time to time in
effect under the Note for revalving eredit advances, shall become additional indebtedness of Borrower secured by this
Mortgage. Unless Bor,ower and Lender agree, in wriling, 1 other terms of paymeal such amounts shalt he payable upon
rotice from Lender to Borrower requesting payment therefor and if such are not paid within the time period sct forth in
wuch notice, such amounts may be charged by Lender as a draw on the Note, Nothing contained in this Paragraph & shall
require 1.ender (o incur any expeusc or take amy actior: hercunder and any action taken shall not release Borrower from
any obligation in this Mortgage.

7. INSPECTION. Lender may make or cause to be made reasonabie entries upon and inspections of the
Property, provided that. except in an emergensy, Lender shall give Borrower notice prior 10 any auch inspection
specifying reasonable cause therefor related to Lender's interest in the Property,

B. CONDZIMNATION. The proceeds of any award or claim for dameges, direct or consequential, in
conpection with any con/lemnation or oiher taking of the Property, or part thereof, ar far conveyance in lieu of
condemnation, are hereny aisigned and shall be paid to Lender subject to the lerms of any mortgage, deed of trust or
other security agreement w.a ) iien which has priority over this Mangage. Borrower agrees 10 exccute such further
documenis as may be required %y the condemnation authority, to etfectuate this paragraph. In the event of a total taking
of the Property, the proceeds shil be applied to the sums secured by this Morigage, with 1he excess, if any, paid 10
Borrower. In the event of a partic: taking of the Property, uniess Borrower and Lender otherwise agrze in writing, there
shall be applied 1o the sums secured by this Morgage such proportion of the proceeds &s is equal to thal pmpottion
which the amount of the sums secured by «nis Mortgage immediately prior to the date of taking bears 1o the fair market
value of the Property immediaiely prior to the dute of taking, with the balance of the proceeds paid to Borrower.

1f the Property is abandoncd by Borrower or if, 2% notice by Lender to Borrower that the condemnor offers (o miake an
award or seitle a claim for damages, Borrower fails '< réspond to Lender within thirty (30) days atter the date such notice
is mailed, Lender is authorized! to collect and apply the proceeds, at Lender's option, either (o restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agrec in writing, any suc spplication of proceeds to principal shall not eatend or
postpone the due date of the installments referred to in Paragraph 1 -ane 2 hereof or change the amount of such
installiments.

9. BORROWER NOT RELEASED; FORBEARANCE BY LENLER MOT A WAIVER. Extension of the
time for payment, acceptance by Lender of payments other than according to the (zavs of the Note, modification in
paymenst terms of the sums secursd by this Mortgsge granted by Lender to any successoy in interest of Borrower, or the
waivzr or failure to exsreise any right granted herein or under the Credit Documents s 1+-pot operate fo release in any
manner the lability of the original Borrower, Borrower's successors in interest, or any gua antor or surety thereof,
Lender shalt oot be required 1o commence proceedings against such successor or refuse to ontend time for payment or
otherwise modify payment terms of the sums secured by this Mortgage by reason of any demar d i de by the ariginal
Borrower and Borrower’s successors in interest. Lender shall not be deemed, by any acl of omissior Or-commission, to
have wuived any of its rights or remedies hereunder unles¢ such waiver is in wriving and signed by 1.<nder. Any such
waiver shall apply only o the extent specificaily s2t forth in the writing. A waiver as to one avent shal’ not be corstrued
a3 continuing or as a waiver as to any other event. Tie procurement of insurance or the payment of taxes  uthier liens or
charges by Lender shall not be & waiver of Lender's right as oiherwise provided In this Mortgage lo accelevate the
maturity of the indebtedness secured by this Mortgage in the event of Borrower’s defauli under this Mortgage or the
other Credit Documenits.

10, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS;
CAPTIONS. As used herein, the terms "Borrwer” and *Lender” shall include their respertive heirs, devisees, endorsees,
guaraniors, sureties, endersers, legal representatives, successors, assigns and subsequent holders of the Note, All of the
wems, covenants, conditions, and agreements sct ferth herein shall he binding upon and tertis to the benefit of such
parties except that no right shall inure to any successor of Borrawer unless consumed to by Lender as herein provided.
Sorrower hersby acknowledges that Lender may frecly assign or transfer ali or any part of Lender’s rights hereunder. If
ofe Ot MOore person or entity sigos this Morigage, each of them is jointly and severaliy obligated hereunder. Any
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the amendment or termination of any ground icases affzcting the Property and, as a result thereof, Lender's security for
the Note or any rights of Lender in the security are adversely affected; (6) Borrower files for bankruptcy, or bankrupicy
proceedings are insiituled against Borrower and not dismissed within sixty (60) calendar days, under any provisions of
any state o federal bankruptcy law in effect at the time of filing and, as a result thereof, Lender’s security for the Note or
any rights of Lender in the security are adversely affected (no grace period); (7) Borrower makes an assignment for the
benefil of Borrower’s cruditors, becomes insolvent or becomes unabie to meet Borrower’s obligations generally as they
become duc and. as a result thereof, Lender’s security for the Noie and rights of Lender in the security are advarsely
affected (no grace period); (8) Borrower furthar encumbers the Property or Collateral, if any, or suffers a lien, claim of
lien or encumbrance against the Property ot the Collaieral, if any and, as a result thereof Lender’s security for the Note
or any rights of Lender in the security are adversely affected (30 day grace period in which to remove the lien, claim of
lien et encumbrance); (9) Borrower is in default or an action is filed alleging a default under any credit instrument or
morigage evidencing or secuting an obligation of Horrawer with priority in right of payinent over the line of credit
described in the C-adit Documents or whose liea has or appears 1o have any priority over the lien created by the
Mortgage or the security interesi created by the Security Agreement ot any of Borrowe:’s other creditors attempts to {or
actualiy does) seize or sbiain a writ of attacnment against the Property or the Collateral, if any and, as a tesult thereof,
Lender's security for the Note or any rights of Lender in the security are adversely affected (no grace period); (10)
Borrower fails to keep 71y uther covenant contalned in any of the Credit Documenls not otherwise specified in
Paragraph 15 (ten (10) day g period, unless the failure is by its nature not curable, in which case no grace period or,
if another grace period is specifiedin the Credit Documents, that grace period will prevail); or (11) any action or inaction
by Borrower which adversely afzecis Lender’s security for this Note or any right of Lender in such security (no grace
period).

16. TRANSFER OF PROPERTY / Upan the occurrence of an Event of Defauls as specified in Paragraph
15.B(4) above. Lender shall be entitled to imadiztely accelerate the amounts due under the Note and declare all
indebtedness secured by this Mortgage to be iminesiztely due and payable. Failuse to pay such indebtedness within thirty
(30) days aficr natice to Borrower of such acceleratior e¥all constitute an Event of Default. Any use or atempted use by
Borrower of the revolving line of credit evidenced by ne Note after such an Event of Defanlt shall constitute a separaic
Event of Default.

As an aliernative 10 declaring all suins secured by this Morigage 12 b< immediately due and payable, Lender may waive
is aption 1o accelerate and agree in writing, prior to close of the salc'or «=nsfer to the transferee’s assumption of the
outstanding obligation under the Note, on terms satisfactory to Lender, subject 1o Lender’s right, described in Paragraph
6.1 of the Note, to freeze or reduce the line of credit. Lenders acceptance of the transferee’s assumption of the
obligation under Note shall sot release Borrower from any of obligations undcr the Note and the Credit Document, and
Borrower shall assume the status of the guarantor of the Note until paid in full. -3rirower understands that Lender will
not permit the assumption of the oulstanding belance under the Noie in any event aad. will declare the entire outstanding
principal balance plus accrued interest and other charges due to be immediately due ard puyable (see Paragraph 17
hereof), unless (i) Berrower has submitted to Lender & written acknowledgement frorn uv: ransferee that the transferee
has received (a) a copy of each of the Credit Documents and (b) rotice of the amount of Bocrower's outstanding
principal balauce on the line of credii; (if) Borrower has submitted to Lender a writien acknowle/’geiment from transferee
that transferee has received such material and underssands that Lender's security interest reflected bv this Mortgage and
the Security Agreement, if any, will remain on the Property and e Beneficial Interest, if any, untiline ertire outstanding
principa! balance of Borrower's line of credit as of the date of such sale or transfer ot promisc, plus any #:bsequent
bortowlng made under Borrower's line of credit before Lender has actuel knowledge of the sale or iransier, sogether with
accrued interest and other charges. is paid in full; (iii) Borrower causes to be submitted to Lender from the (rausferce a
loan application as required by Lender so that Lender may ¢vaiuate the creditworthiness of the transferee as if 2 new
Joan were being made to Lhe transferee; and (iv) Lender does rot in ils sole opinion, believe that (a) its security will be
adverscly affected, or (b) a breach of any promise or agreement in this Mortgage or the Security Agreement, if any, will
occur or {c) such transfer will permit the acceieration of any loan which has priority in right of paymeis over the
indebtedness evidenced by the Note. Further advances oa the line of credit will cease as of the date of the wrilten
assumption agreement signied by the transferee and Lender. The iransferee and Borrower shall retain the right 10 repay
the Note before the final payment date set forth in Paragraph 4 of the Note, in whoie or ir pant, at any time without
premium or penalty.

17. ACCELERATION: REMEDIES (INCLUDING FREEZING THE LINE). Upon the existence of an
Event of Default Lender may, at its sole option, terminate the line, declare ali of the surns secured by this Moriguge to be
immediateiy due and payable without further demand, and invoke any remedies permitied by applicable law.

-
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LoanNo. 70798203

23, ACTUAL KNOWLEDGE. For purposcs of this Morigage and each of the cther Credit Documents,
Lender will not be deemed 1o have received actuat knowledge of information required to be conveyed to Lender in
writing by Borrower until the date of actual receipt of such informatlon at 800 Waukegan Road, Glenview, lilinois 60025
(or such other address by Lender to Borrower). Such date shall be conclusively determinad by reference to the
*Received" date stamped on such written notice by Lender or Lender's agent. With regard to other events of informaticn
not provided by Borrower under the Credit Documents, Lender will be decmed to have actual knowledge if such event or
information as of the date Lender receives a written notice of such event or information froty 3 source Lender reasonably
believes to be reliable, including but not limited to, « court ar other governmental agexcy, institutional lender, o title
corpany. The sctual date of receipt shall be determined by reference to the “Received” datc stamped on such written
natice by Lender or Lender’s agemt.

24, TAXES. in the event of the pasasge after the date of ihis Mortgage of any law changing in any way the laws
niow in force the vastion of mortgages, or debis secured thereby, or the mansier of opertion of such taxes, so as to affect
the interest of Lemier. then and in such event Borrower shall pay the full amount of such taxes.

25. WAIVEK 7 STAYUTORY RIGHTS. Borrower shall aot and will not apply for or avail itself of any
homestead, appraisement, vatmion, redemption, stay, extension, or exemption laws, or any so-called "moratorivm laws”,
now existing or herealer enaci2d, in order to prevent or hinder the enfarcement or foreclosure of this mortgage, but
liereby waives the bengfits of su<a 'aws. Borrower, for itself and all who claim through or under it, waives any and all
right 1o have the property and estzics comprising the Property marshalled upon any forclosure of the lien hereof and
agrees that any court having jurisdiction io foreclosure such lien may order the Property sold as an entirely. Borrower
hereby waives any and all rights of redemption under any order of decree of forectosure, pursuant to rights herein

granted, on behalf of Borrower, all persons teneicially interested in the Property and each and every person acquiring
any imterest in or title 1o the Propeny or the Coll=teral subsequent to the date of this Mongage, snd on behalf of all other
persons, to the extent permitted by ltlinois law.

6. EXPENSE OF LITIGATION. [n any suil to forclose the iien of this Morigage or enforce any other remedy
ot the Lender under this Mortgage or the Note or the Cred't Documents there shull be allowed and included, as

additional indebtedness in the judgment or decree, ali expendirars and expenses which may be paid or incusred by ot on
behald of Lender for attorney’s fecs, appraiser’s fees outlays foi yzcumentary and expent evidence, stenographer's
charges, publication costs, survey casts, and costs (which may be satiiznted as to items to be expended after entry of the
decree) of procuring all abstracts of title, title scarches and examinatic:s, title insurance policies, Torrens certificates,
and simitar data and assurances with respect to Litle as Lender may deeta rzaconably necessary either to prosecute such
suit or to evidence to bidders at any sale which may be had pursuant to such deciee the truc cendition of the title to or
value of the Property. All expenditures and expenses of the nature in this patgraph. mentioned, and such expenses and
fees as may be incurred in the protection of said Property and the maintenance of J-c tien of this Mortgage, including the
fees of any attorney employed by Lender in any litigation or proceeding affecting \his *Mortgage, the Note or the Property
or i preparation for the commencement or defense of any proceeding or Ihreatened sui? o7 proceeding, shall be
immadiately due and payable by Borrower, with interest thereon at the rate from time to tim:-in effect under the Nowe
with respect to revolving credit advances.

27 FUTURE ADVANCES. Upon request 1o Borrower, Leader, at Lender’s option priar o «clease of this
Mortgage may increase the line of credit secured hereby and make advances 1o tee full amount thereof [o=rein “Future
Advances™). Such Future Advances with interest thereon shail be secured by this Mortgage. At no time sboll the
principal amount of the indebtedness secured hereby, not including sums advanced i accordance herewith to protect the
security of this Mortgage, exceed the original principai amount of the Note plus U.S. $106,000.00.

28. TRUSTEE EXCULPATION. If this Mortgage is executed by a Trust,

, Trustee,
exerutes this Mortgage as Trustee as aforesaid in the exercise of the power and suthority conferred upon and vesied in it
as such trustee, and it is expressly understood and agreed by the mortgage berein and by every person now or hercafter
clalming any cight to security hereunder that nothing contained herein o7 in the Note secured by this Mortgage shall be
consirucd as creating any liability on the Trustee personally to pay said Note or any interes! that may accrue thereon, or
pay indedtedness accruing hereunder or 1o perform any covenants either express ot implicd herein comtained, all such
Tiability, if any, being expressly waived, and that any recovery on this Mangage and the Note secured hereby shall be
solely against and out of the Property hercby conveyed by enforcement of the provisions hereof and of said Note, by this
waiver shall in ro way affect the personal Jiability of any co-maker, co-signer, endorser or guaranter of said Note.
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