N .

foda e Nc!w L 6;:'7 35134937
%M5ﬁw%wij%M

{"Note™), which provides for monthly paymenus, with the full debt, if not paid carlier, due and payable on APRIL 1,

2026 This Sccurity [nstrument secuses to Lender: () the repayment of the debt evidenced by the Note, with interest, and
al) renewals, extensions and modifications of the Note: (b) the payment of all other sums, withontetest, advanced under Patagraph
6 to protect the security of this Security instrument; and (c) the perfortmance of Borrower's coveants and agreements under this
Security tostrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey,2a Lender the following
described propecty lecaed in CHICAGO CITY COOK  County, Minois:

THE SOUTH 20 FEET 10 INCHESOF LOT 6 AND THE NORTH 6 FEET OF L(7
7 IN BLOCK 2 IN CRAIG BROTHERS' GAGE PARK SUBDIVISTON, BEING A S
UBDIVISION OF THE NORTH 1/2 OF THE SOUTH }/20? THE NORTH EAST
1/4 OF THE NORTH EAsT 1 4 AND THE SOUTH 1/2 OF THE NORTH 1/2

OF THE NORTH EAST 1 THE NCRTH EAST 174 OF SECTION 13
TOWNSHIP 38 NORTH, NGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN
(EXCEFT THE FAST 466.7 FEET OF THE NORTH 203.69 FEET OF SALD
TRACT, HERETOFORE CONVEYED TO THE SOUTH PARK COMMISSIONER)

IN cobK COUNTY, ILLINOIS.

TAX ID # 19-13-210-922-0000
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MORTGAGE
151-82C3545-703
THIS MORTGAGE ("Security Iasirument™} is given on MARCH 8 |, 1996
The Mongagor is AQUILINO MOREND, SINGLE, NEVER MARRIED AND ELFEGA SALAZAR,
SINGLE, NEVER MARRIED %
whose address is 1831 SOUTH THROSD ?5‘
CHICAGO, IL 60602 Q Q
("Borrower(s)"). This Security Instrument is given tc MORTGAGE NOW, INC., A MICHIGAN 7
CORPORATION 4
which is organized and existing under the laws of THE STATE-OF MICHIGAN , and whose address is
24275 NORTHWESTERN HWY., SUITE 200, SOUYHAIELD, MI. 48075
("Lender™). Boriower owes Lender the principal sum of SIXTY SIX THOUSAND NINE HUNDRED SEVENTY
THREE AND NO/ 100+ - === === m==mmmem s mm oot o oo Dollars
(118, 866, 973,00 }. This debt is evidenced by Borrower’s note dated [be same date as this Security Instirainent
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.t propenty. All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing s referred to
“° i this Seeurity Instrument as the "Praperty”.

1

which has the address of 5616 SOUTH ARTESIAN AVE CBICAGO

IS1raot] {Chyl
ILLINGIS 60629 {"Property Address”),
[Srated |Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, nights, sppurienances,
rents, royalties, mineral, oil and gas rights asd profits, water rghts and stock and all fixtures now or hereafter a part of the

BORROWER COVENANTS tha: Borrower is Jawtully seised of the estate hereby conveyed and has the right 10 monigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,  Borrower warrants
and will defend generally the title io the Property against all claims and demands, subject to any encumbrances of record.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as fellows:

I. Puyment nf Frincipal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest en, the
debt evidenced by the Nowe and tate charges due under the Note.

2. Monthly paymen: o Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interese 7s set forth in (he Note and any late charges, a sum for (a) toxes and special assessments levied or
to be levicd against the Propersy, (% feasehold payments or ground reats on the Propenty, ard {c) premiums for insurance required
under Farugraph 4. In any year ir’which the Leader maust pay 2 mortgage insurance premium to the Sccretary of Housing and
Urban Development (“Secretary”). 2 in any yeat in which such premium would have been reguired if Lender still held the
Security [nstrument, each monthly paymént shall alsa include either: (i) a sum for the annual mortgage insurance premium to he
paid by Lender to the Secretary, or (ii) a meadhly charge instead of a mortgage insurance premivum if this Security Instrument is
held by the Secrefary, n a reasorable amount i be desermined by the Secretary. Except for the monthiy charge by the Secretary,
these items are called "Escrow ltems” and the zvme aid to Lender are called "Escrow Funds”™.

Lender may, at any time, collect and hol¢ arounts for Escrow liems in an aggregate amouit not io exceed the maximum
amoust that may be required for Borrower’s escrow axerarid under the Real Estate Settlement Procedures Act of 1974, 12 U.8.C.
§ 2601 ¢t seq. and implementing regulations, 24 CER Part 3500, as they may be amended from time 1w time {"RESPA"), exeept
that the cushion or reserve permitted by RESPA for unanticipried disbursements or disbursements before the Borrower’s payments
are availeble in the account may not be based on armounts duz.for-the morigage insurance premium.

If the amounts held by Lender for Escrow ltems exceed. e amounts permitted to be held by RESPA, Lender shail deal
with the excesy funds as required by RESPA. If the amounts of fun-s held by Lender at any lime are not sufficient to pay the
Escrow Mems when due, Lender may noify the Borrower and require Borrorzer to make up the shiortage or deficiency as permitted
hy RESPA.

The Escrow Funds are pledged as additional security for all suins secused by this Securily Jastrument.  If Borrower
tenders (o Lender the full payment of il such suins, Borrower's secount shall be crediied with the bulance remaining for all
installinent items fn), (0, and (c) and any mortgage insurance premwum instaliment ("2t Lender has not become obligated to pay
{o the Secretary, and Lender shall promnptly refund any eacess funds to Borrower. [miiediately prior 10 a foreclosure sale of thc
Propesty or its acquisition by Lender, Borrower’s account shall be credited with any bshence remaining for alf installmenis for
items (a), (b3, and {c).

3. Application of Payments. All payments under Paragraphs | and 2 shail be applied Py Lender as follows:

Figst. to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretaty
instead of the monthiy morigage insurance premium,

Second, o any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as reguired;

Thirg, to interest due uader the Note,

Fourth, to amenization of the principal of the Note:

Fifth, 10 Jate charges due under the Note.

4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Propernty, whether now in
existence or suhsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender reguires, Borrower shall also insure
all improvements on the Property, whether ncw in existence of subsequently erecied, against loss by floads to the extent required
by the Sccretary.  All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shail include loss payable ciauses in favor of, and in 2 form acceprable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
proreptly by Borrower. Each insurance company concerned is hereby authorized and dirccted to make payment for such loss
divectly 1o Lender, instead of to Borrower and to Lender jointly. Al or any pant of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indeblednese under the Note znd this Security lustrumen, first to any
delinquent amounts applied in the order in Paragraph 3, and then 1o prepayment of principal, or (b) to the restoration of repair
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of !he danuged Property. Any apphcanon of the proceeds 1o the principal shall not extend or postpene the due date of the monlhly
payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount reguired to pay all outstanding indebtedness under the Note and this Security Instrutment shall be paid so the entity legatly
entitled thereto.

in the event of foreclasure of this Securily Instrumen or other transfer of tile 1o the Property that extinguishes the
indebtedoess, al! right, title and interest of Berrower in and 1o insurance policies tn force shall pass 1o the purchaser,

3. Occupancy. Preservation, Maintenance and Protection of the Property; Borower's Loan Application; Leaseholds.
Borrawer shall occupy, establish, and use the Property as Borrower’s prinicipal residence within sixty duys after the execution of
this Security Instrument and shall contiaue to occapy the Property as Borrower's principal residence for ut least one year after the
date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless exienuating
circumatances exist which are beyond Borrower's control, Borrower shall notify Lenders of any extenuating circumstances.
Borrower shalt not commit waste or destroy, damage or substantially change the Property or allow the Property 1o deteriorare,
reasgnobie wear and tear excepied. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in
default. Lender may take reasonabie action to protect and preserve such vacant or abandoned Property. Borrower shall atso be
in default if Borrows¢, during the loan application process, gave materiatly false or inaccurate information or statemenis to Lender
(or feiled 10 provide Lender with any material information) in connection with the loan evidenced by the Nete, inchuding, but pot
limited to, representaios concerning Borrower's occupancy of the Preperty as a principa! residence. If this Sccurity Instrument
is oo a leasehold, Borrows: yhall comply with the provisions of the tease. If Borrower acquires fee titie to the Property, the
leasehold and fee title shall oo be merged unless Lender agrecs to the merger in writing.

6. Charges to Borrower 2ud Trotection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositiens that are not inciuded in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the puyment. If failure to pay would adversely affect Lender's iniereat in the Property, upon
Lender’s request Boitower shall promptiy ficnish to Lender receipts evidencing these payments.

If Burmwer fails to makr 1hes¢- paymenls oc the paymenta rcquired by Paragraph 2, or fails o perform any other acwenants

in the Property {such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever is necessary lo protect the value of th.: 'r".m_'lerly and Lender’s rights in the Property, including payment of taxes,
hazud instrance and other items utentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph chall hecowne an additional debt of Borrower and be secured by thig
Security Instrument. These amcunts shall bear interest from the dwe of disbursement, at the Note rate, and at the option of

Lender, shall be imnmediately due and payable.,

7. Condemnation. The proceeds of any aword or claim for damuges, direct or consequential, in connection with apy
condemnation or other taking of any part of the Fraperty, or for conveyance in. place of condemnation, are hereby assigned and
shall be paid fo Lender to the extent of the full amount of the indehtedness that ruiains unpaid undes the Nete and this Security
Instrument. Lender shali apply such proceeds te he reduciion of the indebtednuss urder the Note and this Security [nstrument,
first to any delinguent amounts applied in the order provided in Paragraph 3, and theu ' prepayment of principal. Any application
of the protecds to the principal shali not extend or postpone the due date of the mop:nly paymenis, which are referred 10 in
Paragraph 2, or change the amount of such paymenis. Any excess proceeds over an amount required to pay all outslanding
indcbiedness under the Note and this Security Instruraer shall be paid to the entity legatly ¢niitled thereto,

&, Fees. Lender may colfect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the care of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i)  Borrower defaults by failing to pay in {ull any monthly paymeni required by this Security fstrument prior to
or en the due date of the nexi monthly payment, or
{il) Borrower defaults by failing, for & period of thirty days, 10 perform any other cbligations comained in this
Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permined by applicable law and with the prior approval of the
Secretary, require imrnediate pavmemt in full of all the sums secured by this Security Instrument if;
(iy  Alf or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
clherwise transferred (other than by devise or deseent) by the Borrower, and
(ii) The Propeny is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does 5o occupy the Property, but his or her credit has not been approved in accordance with the requirements
of the Secretary.
{€) Na Walver. !f circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does aot waive its rights with respect to subsequent events.
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{d) Regulations of I nEuErlQnLﬁ}uLﬂong;rQ E Sexnary will limit Lender's rijhts,

in the case of payment defaults, 1o require immediate payment in full and foreciose if not paid. This Security instrument

does 1ot wuthorize acceletation or foreclosure if not permitied by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that should this Security Instrement and the Nota secured thereby not be

| eligible for insurance under the Nationai Housing Act within 15 from the date hercof, Lender may,

Ui at its option and notwithstanding anything in Paragraph 9, requise immediate paymens in full of all sums secured by this

Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent 1o

o 15 from the date hereof, declining to insure this Security [nstrument aud

..: the Note secuced thereby, shall be deemed conciusive proof of such inefigibility. Notwithatanding the foregoing, this
/ option may not be exercised by Lender when the unavailability of insurance i3 sotcly due to Lender"s failure to remit 2

mortgage insurance premium to the Secretary.

10. Refnstatement. Borrower has a right to te reinstated if Lender has required immediate payment in ful! because of
Borrower's failure to pay an amount due under the Note or this Security Instruinent, This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shail tender in a lump sum all amounts required ta bring
Borrower's account current including, to the extent they are obligations of Borrower under this Securily Instriment, foreclosure
cusls ang reasonable-and customary atrorneys’ fees and expenses properly associated with the foreclosure proceeding. Upon
reinstatement by BOrruwer, (his Security Instrument and the obligasions that it securcs thati remain in effect as if Lender had not
required immediate payrnt in full.  However, Lender is not sequired fo permit reinstatement if: (i) Lender has nccepted
reinstatement after the comnincement of forectosure proceedings within two years immediately preceding the commencement of
a cnrrent foreclosure precesding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (jii}
reinstatemnent will adversely atfectshe prinrity of the lien created by this Security Instrument.

tt. Borrower Not Released; Forbearance By Lender Not & Walver. Extcnsion of the time of payment or modification
of amortization of the suns secured b5 this Security [nstrument granted by Lender to any successor in interest of Borrowes shall
not operate to retease the lisbility of the drininal Borrower or Borrower's successor in interest. Lender shall not be required te
commence proceedings against any successo: in interest or refuse to axlend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrowcer's successors
in interest. Any forbearance by Lender in exercizing.zny right or remedy shall ot be a waiver of or preclude the exercise of any
right or remedy .

12. Successors and Assigns Bound; Joint and Szvzcal Liobility; Co-Signers. The covenanty and agreemenis of this
Security Instrument shall bind and benefit the successor; and assigns of Lender and Borrower, subject to the provisions of
Paragraph 5.b. Borrower's covenants and agreements shall ¢ oint and several. Any Borrower whe co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only io morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Yastrument; (b) is not personally obligated Lo pay the sums
secured by this Security Instrument; and (c) agrees that Lender and uvy rther Borrower may agree 1o extend, modity, forbear or
make any accommodations with regard to the terms of this Security Instvursent or the Note without thai Borrower's conserit.

13. Notices. Any notice to Borrower provided for in this Security lustrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method.” The roiice shall be directed to the Property Address
or any other addsess Borrower designates by notice lo Lender. Any natice to Leider skall be given by first cluss mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any ratice provided for in this Security Instrument
shall be decnied 10 have been given to Borrower 6t Lender when given as provided i Pis oaragraph.

14. Goveraing Law; Severability. ‘This Security Instrument shall be governed by Feriial law and the faw of the jurisdiction
in which the Properly is iocaled. In the event that any provision or lause of this Security Insirement or the Noie conflicts with
applicable Jaw, snch conflict shall not affect other provisions of this Security Instrument or tiie Nete which can be given effect
withewt the conflicsing provision. To this end the provisions of this Security Instrument and the Ncte ar: declared to be severable.

1$. Borrower’s Cony. Borrower shall be given one conformed copy of this Security Instrumen:

18, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rénts.and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to coMlect the rents and revenues and hereby dit=ets-2ach renant of the
Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Batiower's breach of
any covenant or agreemsnt in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benetit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and nol an
assignnient for additional security only.

If Lender gives notice of bicach to Borrower: (a) all renls received by Borrower shall be held by Barrower as trustee for
benefit of Lerder only, to be applied to the sums secured by the Security lnstrinent; (b) Lender shall be entitled to coliect and
receive all of the rents of the Property; and () each tenant of the Property shall pay atl reuts duc and unpaid 1o Lender or Lender’s

agent on Lender's wtten demand to the (enant.
Bortower has not executed ary prior assignment of the rents and has not and will not perform any act that would prevent

Lender from exercising its rights under this Paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property befoe or after giving notice of breach
to Borrowsr. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.
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NOS-UNIFORM COVENANTS. Borrower ard Lender further covenant and agree as follows:
17. Foreclosure Procedure. IF Lender requires immediate payment in full under Paragraph 9, Lender may forectose

this Security Instrument by judicia! proceeding. Lender shail be entitled te coltect all expenses incurred in pursulog the

remedies provided in this Paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evideace.
I8. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security tnstrument

without charge to Borrower. Borzower shadl pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of komestead exemption in the Propeny.

Riders to this Security Instrument. 1f onc or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenints and agreements of each such rider shall be incorporated into and shalt amend and supplement the
covenants and agreeme:is of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable
box(es}]

D Condominium Rider D Growing Equity Rider D Planned Unit Development Rider
['_] Graduated Payment Rider @ Other [Specify] 1-4 FAMILY RIDER

BY SIGNING BELOW. Borrower accopis and agrees Lo the terms and covenants contained in this Szcurity Instrument and
in any rider{s) executed by Borrower and recorded with it

Wilnusses:

¢ \Mﬂmw (Seal)

AQU I L INO MORENO -Barrowe!

Y ,'_:‘,{'A/",jd Falozar (Seal)
ELFeGA SALAZAR -Burrawan

{Seal}

-Borrower

(Seal)

‘Borrawor

|Space Balaw Tids Ling For Ackoowiwdgeinunt -

STATE OF ALLINOIS, { COOK  Coumy'ss:
| ! A [y .::' [
1, &Mbgl(« ()( J/ M , a Notary Public in and {o: said county and state,

do hereby centify that AQUILINO MORENC, SINGLE, NEVER MARRIED AND ELFEGA SALAZAR,

SINGLE, NEVER MARRIED ,
personally known 1o me to be the same petson(s) whose name(s)ARE subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged thay THEY signed and delivered the said instrumeni a3 THEIR
free and voluntary act, for the uses arxt purposes therein set forth,

Given under mv hund and official seal, this  8TH  day of

Mv
“QFFICIAL SEAL !

My Commission expires: SUSAN J. MCATEE ,
ARY PUBLIC, STATE GF Ii.LINOI_,:

'\ AY COMMISSION EXPIRES 12{9/9 /

ol RECORD & RETURN TO: nomaaé NOW, INC.
FHA-92116 (5/95) 24275 NORTHWESTERN HWY., SUlTt 200
Lises Faning Inc. (8001 446-3585 g , Mi. 48075
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