UNOFFICIALsus Y

@Hpsrmmo . DEPT-DY RECORDING $3L,50
. THOO14 (KAN 2823 03/12/96 69512100
. N5 W 56— 184167
COOK-CAUNTY, SElpioR

Home Equity Loan

Loan Number: '
Morigage 1110200018350 ﬂ\
/

THIS MORTGAGE (*Security Instrument”) is given on __February 20, 1996 . The montgagor is
MICHAEL M. MELINYZSZUK AND LORL A. MELNYCZUK, HUSBAND AND WIFE

A (*Borrower"}.
This Securtty Instrument (s pr:an to _The First Natlonal Bank of Chicago .
which is a__National Bank organized and existing under the faws of_the United States of America

whose address Is Ona st National Plaza, Chicago , inols _B0B70 _ (“Lendor’). Borrower owes
Lender the principal sum of Eight hextzand and No/100

Dollars (V.S. $_8.000.00 ;. Thia debt Is evidenced by Borrower's note daled the same date as this
Security Instrument ("Note®), which provides tor monthly payments, with the full detit, if not pald earlier, due and
payable on__03/12/06 . This Sacurity Instrument secures to Lender: (a) the repayment of the debt
evidenced by tha Note, with interest, and all rancwals, extensions and modiications; (b) the payment of all other
sums, with Interest, advanced under paragraph 7 o protect the security of this Security Instrument; and (c} the
performance of Borrower's covenants and agreemeiits under this Security Instrument and the Note. For this
purpose, Borrawer does hereby mortgage, grant and cent-oy to Lender tha followling described property focated in
COOK County, Minols:

LOT 5 IN BLOCK 2 IN FOREST CREST, BEING GEORGE C. MIELU'S,
SUBDIVISION OF PART OF SOUTHEAST FRACTIONAL QUARTER OF
SECTION 5, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL ACCORDING TO THE PLAT THERECF RECORDED
FEBRUARY 25, 1921 AS DOCUMENT NO. 7086615 IN COOK COUNTY,
ILLINCIS.
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which has the address of 5712 N MANTON CHICAGO, IL 60646
("Property Addrass"):

TOGETHER WiTH all the Impravements new or hereafter erected on the property. and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock #nd all fodures now of
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
Al of the foregoing s referred to In this Security Instrument as the "Property”.

BORROWER COVEMANTS that Borrower is iawfully saised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the thle to the Property against all claims angd temands,
subject to any er‘cimbrances of record. There is a prior mortgage from Borrower to CAPST .CORP.
dated 06/30/93 _ and racorded with the CQOK. _ County Recorder of
Doeds on_07/14/93 _ as document number 33542308 . {"Prior Mortgage):

THIS SECURITY INSTRUMENT combinas uniform covenants for nationa! use and non-uniform covenants with
limited varlations by jurisdiction t2-Constitute a securlty instrument covering real property.

UNIFORM COVENANTS. Borrowe” and Lender covenant and agree as follows:

1. Peyment of Principal and Interes:; Prspayment and Late Charges. Borrower shall promptly pay when
due the principal of and Interest on the debt @ iarnced by the Note and any prepayment and late charges due
under the Note.

2. Application of Payments. Unless applicable law provides otherwise, all payment received by Lender under
paragraph 1 shall be appiled: first, to accrued interect: second, to past due insurance; third, to current biled
insurance; fourth to past due principal; fifth, to current bilted principal; sixth, to charges. seventh, to principal due;
and last, to accrued but unbilled insurance.

3. Charges; Liens. Botrower shall pay all taxes, assessments. ‘charges, fines and impositions attributable to
the Froperty which may attain’ priority over this Security Instrument, znd leasshold payments or ground rents, ¥
any. Borrower shall pay tham on time directly to the person owed pavinent. Upon Lender's request, Borrower
shall promptly furnish 10 Lender ali notices of amounts to be paid under this paragraph and shall promptly furnish
to Lander recaipts evidencing the paymants.

Borrower shall promptly discharge any lien which has priority over this Secuith/ inst:ument except for the Prior
Mortgage unless Borrower: (a) agrees in writing to the payment of the obiigation secured by the lien in a manner
acceptable to Lender; (b) contests in good faith the lien by, or defends against enin;cement of the lien in, legal
proceedings which in the Lender's opinion operate ic prevent the enforcement of the lleri r fc rfeiture of any part of
the Prapenty; of {c) secures from the holder of the lien an agreement satisfactory 1o Lender suburinating the lien to
this Securlty Insirument. If Lender determines that any part of the Property Is subject to a Len which may attain
priority over this Security Instrument except for the Prior Mortgage, Lender may give Borrower a notice identifying
the fien. Sorrower shall sallsfy the lien or take ane or more of the actions set forth above with 10 days of the giving
cf notice.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term *extended coveiage” and any other halards,
inciuding floods or floading, for which Lender requires insurance. This Insurance shall be maintained in the
amaunts and for tha periods that Lender requires. The Insurance carrier providing the insurance shall be chosen
by Borrower subjec? to Lender's approval which shall not be unreasonably withheid. if Borrower fails to maintain
coverage described above, Lender may, 4t Lender's aption, obtaln coverage 10 protect Lender's fights In the
Property In accordance with paragraph &.

Alt insurance policles and renewals shall be acceptable to Lender and shall include a standard morgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender ali receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt
notlce to the insurance carrier and Lender. Lender may make proof of ioss it not made promptly by Borrower.
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Untass Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiied to restoration or
repair of the Property damaged, i the restoration or repair is economically feasible and Lender's security is not
lessened. if the restoration or repalr is not economically feasible or Lendar's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrurnent, whether or hot then due, with
any excess pald to Borrower, f Borrowsr abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offerad 10 settle a clalm, then Lender may coliact the insurance proceeds.
Lender may use the proceeds 1o repair or restore the Properly or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period wilt begin when the notica Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not
extend or postpone the due date of the monthiy payments referred to In paragraph 1 or change the amount of the
payments. {f under paragraph 20 the Property Is acquired by Lender, Borrawer's right to any insurance policies
and proceeds rosulting from damage to the Property prior 10 the acquisition shall pass to Lender to the extent of
the sums secure? by this Security Instrument immediately prior 1o the acquisition.

5. Praserve’i0n and Maintonance of Property; Borrower's Application; Leasehoids. Borrower shall not
destroy, damage o substantially change the Property, aliow tha Property to deteriorate or commit waste.
Borrower shall be In'detarat if any forfeiture action or proceeding, whether civit or criminal, Is begun that in Lender's
good faith judgment coud ruzult in forfelture of the property or otherwise materially impair the lien created by this
Security instrument or Lendcr's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing tiia action or proceeding to be dismissed with a ruling that, In Lender's good faith
determination, preciudes forfeiture of (b= Borrower’s interast in the Praparty aor other material impairment of the len
created by this Security instrument ‘or Lznder's security Intarest. Borrower shall also be in default if Borrower,
during the ican application process, ga® materially false or inaccurate Information or statements to Lender (or
falled 1o provide Lender with any material inforriation) in connection with the loans evidenced by the Agreement. If
this Security Instrument is on leasehold, Borriwnr shalt comply with the provisions of the leass, and if Borrower
acquires fee title to the Property, the leasehold aii. 1ee title shall not merge unless Lender agreas to the merger in
writing.

8. Protection of Lender’s Rights in the Property. \f Sorrower talls to perform the covenants and agreernents
contalned in this Security Instrument, or thera is a legal proneeding that may significantly affect Lender's rights in
the Property (such as praceeding in bankruptcy, probate, for cor<lemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary 1o protect tha *w'ue of the Property and Lender's rights in the
Propenty. Lender's actions may include paying any sums secured Ly a lien which has priority over this Security
tnstrument, appearing in court, paying reasonable attorneys’ fees and entoring on the Propernty to make repairs.
Although Lender may take action under this paragraph 6, Lender does nuthava to do so.

Any amounts disbursed by Lender under this paragreph 6 shall becom.e wdditiona! debt of Borrower secured
by this Security instrument. Unless Borrower and Lender agree to ather termis of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payablo, with interest, upon notice from
Lender to Borrower requesting payment.

7. inspection. Lender or its agent may make reasonable entries upon and inspectios o the Praperty. Lender
shall give Borrower notice at the time of cr priar to an Inspection specifying reasonable cause su” ihe inspection.

8. Condamnation. The proceeds of any award or claim for damages, direct or consequsta, In connection
with any condemnation or other taking of any part of the Property, or foi conveyance in lisy of caraemnation, are:
hereby assigned and shall be paid to Lender.

tn the event of a total taking of the Propenty, the proceeds shall be apptied to the sums secured by this Security
instrument, whethar or not then tue, with any excess paid to Borrower. I the avent of a partial taking of the
Proparty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the total amount of the
sums secured immediately before the iaking, divided by (b} the falr market vaiue of the Proparty immediately
before the taking. Any balance shall be pald 10 Borrower.

if the Praperty is abandoned by Borrower, or if, afier notice by Lender to Borrower that tha condemnor offers
to make an award or settie a claim for damages, Borrowsr fails to respond to Lender within 30 days after the date
the notice Is yiven, Lender is authorized to collect and apply the proceeds, at fts optian, elther 10 restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Botrower otherwise agree in writing, any application of proceeds to principal shali not
extend or postpone the due date of the monihly payments referred to in paragraph 1 ar change the amount of such
paymants.
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9. Borrower Not Released; Forbearance By Lender Not B Waiver. Extension of the time far payment or
modification of amortization of the sums secured by this Security instrument granted by Lender 10 any successor in
interest of Boirower shall not operate to release the liability of the origina! Barrawer or Borrower's successors in
intarest. Lender shall not be required to commance proceedings against any successor In inierest or refuse o
axiend time for payment ot otherwise modify amartization of the sums secured by this Security instrument by
raason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by
Lender in exercising any right or remedy shail not be a waiver of or preclude the exercise of any right or remady.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreaments of this Security Instrument shall bind and benefit the successars and assigns of Lender and Borrower,
subject to the provisions of paragraph 16, Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security instrument bui does not execute the Note: (a) is co-signing this Security
instrument orly to mortgage, grant and convey that Bosrower's inierest in the property under the terms of this
Security Instrurieit; (b} Is not personally obligated to pay the sums secured by this Security instrument; and (c)
agrees that Lengderand any other Borrower may agres to extend, modify, forbear or make any accommodations
e with regard to the turms of this Securlty Instrument or the Note without that Borrower's consent, -
;" 11. Loan Charge:. ) the loan secured by this Security Instrument Is subjact to a law which sets maximum (oan
’ charges, and that faw Is (Inclly interprated so that the interest or other loan charges collected or to be coliected in
connection with the loan excowd the permitted limits, then: (a) any such loan charge shail be reduced by the
amount necessary to reduce tte-charge to the permitted limit; and (b) any sums already collecteu from Borrower
which excacded permitted limits wi ba refunded to Borrower. Lender may choose 1o make this refund by reducing
the principal owed under the Note or 0y making a diract payment to Borrower. If a refund reduces principal, the
3 reduction will be treated as a partial prepaymont without uny prepayment charge under the Note.

b 12, Legisiation Atfecting Lender's Riyn's. I enactment or expiration of appiicable laws has the effect of
randering any provision of the Note or this Secdri'y Instrument unenforceable according to s 1erms, Lander, at its
option, may require immediate payment In full oi 2 cums secured by this Security Instrument and may invcke any
remedies permitted by paragraph 20. If Lender exerc’sex this option, Lender shall take the steps specified in the
second paragraph of paragraph 16.

13. Notices. Any notice tc Borrower provided for in thie 3acurity Instrument shall be given by delivering it or by

mailing It by first class mail unless applicable law requires Ls< of another mathod. The notice shall be directad 1o
the Property Address or any olher address Borrower designates Ly wotice 1o Lender. Any notice 10 Lander shall be
given by first class mali to Lender's address stated harein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be rieemed to have been given to Bomower or
g Lender when given as provided in this paragraph.
" 14. Governing Law; Severability. This Security instrument shall be goverr.ed by tederal law and the law of tha
N jurisdiction in which the Propenty Is located. In the event that any provision orClause of this Security Instrument or
; the Note confiicts with applicabla law, such confiict shall not affact other provisions of this Security instrument or
the Note which can be given effect without the conflicting provision. To this end'th.e provisions of this Security
Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be glven one conlormed copy of the Nuie grd of this Security
Instrument.

16. Transfer of the Property or a Beneficial interest in Borrower. If all or any part of taa Property o any
interest in it is sold or transferred {(or if a baneficial interest in Borrower i3 sold or transferred and Eoirower Is not a
natural person) withaut Lender’s prior writien consent, Lender may, at its option, require Immediate payment in fuil
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

It Lander exarcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
pariod of not 1ess than 30 days from the date the notice is delivered or mailed within which Borrower raust pay ali
sums secured by this Security Instrumant. if Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoka any remedies permitted by this Security instrument without further notice or demand on

Borrower,
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i 17. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have

', enforcement of this Security Instrument discontinued at any time prior 1o the earller of: {a) 5 days (or such other

: period as applicable law may specify for reinstatement) betore sale of the Property pursuant 10 any power of sale
contained in this Security instrument; or (b) entry of a judgment enforcing this Security instrument. Those
canditions are that Borrower: (a) pays Lendar all sums whici then would be due undar this Security instrument and
the Note had no acceleration occurred; (b} cures any default of any other covenants or agresments; (c} pays all
expenses Incurred In anforcing this Security Instrument, inciuding, but not limited to, reasonable attorneys' fees;
and {d) takes such action as Lender may reasonably require to assure that the fien of this Security instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Securlty Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security instrument and the obligations secured hersby
shail remain fully effective as is no acceleration had occurred. However, this right 1o reinstate shall not apply in the
case of accelaration under paragraphs 12 or 16.

18. Hazsrdou~ Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any HazardGus Gubstances an or in the Property. Borrower shali not do, nor allow anyone eise to do anything
affecting the Prapert, that Is in violation of any Environmentai Law. The preceding two sentences shall not apply to
the presence, use o sictage on the Property of small quantities of Hazardous Substances that are generally
recognized to be approprak 1o normal residential uses and to maintanance of the Property.

Borrower shall promptly yi/s | ander written notice of any Invastigation, claim, demand, lawsuit or ather action by
any governmential or regulatcry acency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Barrowe: has actual knowledge. Hf Borrower learns, or is notified by any governmentat
or reguiatory autharity, that any removal or other remediation of any Hazardous Substance affecting the Propeny is
necessary, Botrower shall promplly take aii necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 18, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the foliswing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pestickles and aerpicides, volatiie solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used In this paragraph 18, “Environmental Law" means federal laws
and laws of the jurlsdiction where the Praperty 's Jocated that relate ¢ health, safety or environmental protection.

19. No Defauits, The Borrower shafi not be in defuult of any provision of the Priar Mortgage or any other
mortgage secured by the Property.

20. Acceleration; Remeadies. Lender shall give notice to'8crawer prior to acceleration following Borrower's
breach of any covenant or agresment in this Security Instrument {Ou’. nat prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shali specif;:-‘a} the default; (b} the action required to
cure the default; (¢) a date, not less than 30 days fram the date the notica Is glven to Borrower, by which the default
must be cured; and (d) that failure to cure tne default on or before the datc vpecified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judiclal proceading and sale of the
Pranerty. The nolice shall further inform Borrower of the right to reinstate after ar.ceieration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Sorrower to acceleration and
forectosure. ! the default is not cured on or béfore the date specified in the notice, Lend.r a: its option may requira
immediate payment in full of all sums secured by this Security Instrument without Turince demand and may
forectase this Sacurity Instrument by Judicial proceeding. Lender shall be entitled 10 collect at @*.penses Incurred in
pursuing the remedies provided in this paragraph 20, inchuding, but not limfted to, reasonable atturneys’ fees and
costs of title evidence.

21. Lender in Possession. Upon acceleration under paragraph 20 or abandanment of the Praperty and at any
time prior to the expiration of any period of redemption following judiclal sale, Lender {in person, by agent or by
Judicially appointed receiver) shali be entitied ¢ enter upon, iake possession of and manage the Property and to
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shail be
applied first to payment of the costs of management of \he Property and collection of rents, including, but not
limited 1o, receiver's fees, premiums on recelver's bonds and reasonable attomeys' fees, and then to the sums
secured by this Security Instrument.

22. Release. Upon payment of all sums sacured by this Security instrument, Lender shall release this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homaestead. Borrowar waives all right of homestead exemption in the Property.

24, Riders to this Securily Instrument. if one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incarperated Into and shall
amend and supplement the covanants and agreements of this Security Instrument as if the rider (s) were a part of
this Securfty instrument.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Securlty
tnstrument and In any rider(s) executed by Borrower and recorded with the Securlty Instcument.

st L
iingal

(Space Below his Line For Acknowlegment}

-Borrower

This Docamant Prepared By: _VERONICA RHODES
[

The Firat Nataral fank of Chitago r\\é(\\ .
Qna First Natipr.al P.aza SWES Chicago, I 60670 0L Tvw
STATE OF ILLINOIS, M County ss‘——“l*.-

| __ ¥t 777 R * . a Notary Public in and for said county and state, do hereby
certify that MICHAEL M. MELNYCZUK AND'COR: A MELNYCZUK, HUSBAND AND WIFE

personally known to me (0 be the same person(s) whose nameds) Is (are) subscribed to the foregoing Instrument,
appeared before me this day in person, ard acknowledged that __—£ signed and

delivered the sald instrument as__¢—- freeand voluntary act, for the usas apd purposes therein set forth.

Given under my hand and officlal seal, this __4/ " day of M

My Commission expires: / ¢ 2/ 7, M

B4
Notary Public

OFFiCIAL SEAL
KLARA M PANONTIN

NOTARY PUALIC, STATE OF HLLINOIS
MY COMMISSION EXPNES: 11,0808
AANAAAVAAAANA S S ¢ * 4
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