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MORTGAGE
1ke g

THIS MORTGAGE ("Security Instrument”y iz given on MARCH 2, 1996 . The martgagor is
DANIEL A BRESKEY AND JANET L 3RESKEY, HIS WIFE

%%Q‘ R3O0

("Borrower"). This Security Instrument is given 1o
A.J. SMITH FEDERRL S2VINGS BANK

which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose
address is 14757 SQUTH CICERCO AVENUE, MIDLOTHIAN, ILLIAOIS 60445
{ Lend=:™), Borrower owes Lender the principal sum of
SEVENTY FOUR THOUSAND FOUR hUNDRED EIGHTY EIGHT ANU NUZ100
vaes (US. 3 74,488.00 ).
This debt is evidenced by Borrawer's rote dated the sanie date as this Sccurity Instrument("Note"), which provides for monthly
payments, with the full debt, if not paid cartier. due and payable on HIURCH 7, 2016 . This Security
Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modificaions of the Note; (b) the payment of ali other sums, with interest, advanced under paragiaph 7 to protect the security of
this Secnrity Instrument; and (c) the perlormance of Borrower's covenants and agreeinents under iy S iy Instrument and the
Mote. For this purpose, Barrower does herchy martgage, grant and convey (o Lender the following destribed propenty Jocated in
COOK County, lilineis: .,
LOT 33 IN BLOCK 20 IN FOURTH ADDITION TO BOULEVARD MANOR, BEING A 2B~ .
DIVISION OF THE BAST 1/2 OF THE SOUTHEAST 1/4 AND THAT PART OF THE
EAST 1/2 OF THE NORTHEAST 1/4 LYING SOUTH OF CENTER LINE OF PARK
AVENUE OF SECTION 32, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD

PRINCYPAL MERIDIAN IN COOK COUNTY ILLINOIS, L
16-~32-420~006 L

> PeTPRTIG

[
.

fpwry

Whi’Ch has lhc add!css Of -, {Sireet, Ci!?]. o
Winois J733 8 83 AV, CIGRRSwel ("Property Address"); -

60650
ILLINDIS - Single Family - FNMA/FHLMC UNIFGRM

. INSTRUMENTY Form 3014 9/390
ahiais: - Amended 5/91 l
q -6R{IL) (3502) l
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S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
;?:sured against loss by fire, hazards included within the term “cxtended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shalt be maintained in the amounts and for the periods that Lender
‘tequires. The insurance carrier providing the insurance shail be chosen by Borrower subject o Lender’s approval which shall not

be umeasonably withheld, If Borrower fails 10 maintain coverage described above, Lender may, ot Lender's option, obtain
coverage 1o proiect Leader's rights in the Property in agcordance with paragraph 7,

All insurance policies and renewals shiall be acceptable to Lender and shall include a standard mortgage clause. Lender shalf
have the right to hold the policies and rencwals. If Lender requires, Borrower shiall promptly give to Lender all receipts of paid
premiums and renewal otices. In ilie event of loss, Borrower shall give prompi notice (o the insurance carrier and Lender, Lender
may make proof of loss if rot made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wiiling, insurance proceeds shall be applied o restoration or repair of the
Property damayed, if the restration or repair is economically feasible and Lender’s security is not Jessened. If the restoration or
sepair is not economically feasible or Lender’s security would be fessened, the insurance proceeds shall be applied to the sums
secured by this Srcusity Instrument, whether or rot then due, with any cxcess paid to Borrower. If Borrower abandons the
Property, or does nolznswer within 30 days a notice from Lender that the insurance carrier has offercd to setde a claim, then
Lender may collect the/msranice proceeds. Lender may use the proceeds 1o repair or restore the Property or 1o pay sums secured
by this Security tnstrumer?, whether ar not then due. The 30-day period will begin when the nolice is given.

Unless Lender and Borrows: otherwise agree in writing, any application of proceeds to principal shali not exicnd or postpone
the due date of the monthly paysacra referred to in paragraphs t and 2 or change the amount of the payments, if under paragraph
21 the Propenty is acquired by Lerdzy, Borrower's right 1o any insurance policies and procceds resulting from damage o the
Praperty prior 1o the acquisition shall pss o Lender to the extemt of the sums secured by this Security Instrument immediately
prior (o the acquisition.

6. Occupancy, Preservation, Maintenans¢ aud Protection of the Property; Burrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Mrorcty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o occupy Sie Property as Borrower's principal residence for at feast one year afler the
date ¢f occupancy, unless Lender otherwise agrees-ia writing, which consent shall aot be unrcasonably withheld, or unless
exienualing circumstances exist which are beyond Borroveer's 2ontrol. Borrower shall not destroy, damage or impair the Property,
alfow the Property o deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Propeny or
otherwise materially impair the licn created by this Security Insirvmest or Lender's security inlerest, Borrower may cure such a
default und reinstate, as provided in paragraph 18, by causing the wcticn or proceeding to be dismissed with a ruling tha, in
Lender’s good faith determination, preciudes forfeiture of the Borrower'd interest in the Property or other material impairmens of
the lien created by this Security Instrument or Lender's security intercst, Gorrows:-shalt also be in default if Borrower, during the
loan application process, gave malerially false or inaccuraic infermation or stawmen to Lender (or failed to provide Lender with
any material information) in connection with the loan cvidenced by the Note, tncioding, but not limited 1o, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Securiy Yastrument is on a leasehold, Botrower
shall comply wilh alt the provisions of the leasc. If Borrower acquires fee title to the Propirty, the leasehold and the fee title chall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. Il Borrower fails o perform the covenaris and agreements contained in
this Security Inswrument, or there is a legal procovding that may significantly affect Lender's rights 0 the Property (such as a
proceeding in hankrupicy, probate, for condemnation or forfeiture or w enforce taws or regulations), hea Lender may do and pay
for whalever is necessary 1o protect the value of the Propenty and Lender's rights in the Property. Lendar’s aclions may include
paying any sums secured by a licn which has priority aver this Sccurity Instrument, appearing in coud, paying reasonable
alorneys® fecs and entering on the Property to make repairs. Although Lender may tske action under this paragraph 7, Lendes
does not have (o da so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this Security
instrumient. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest (rom the date of -
disbursement at the Note rale and shall be payable, with interest, upon notice from Lendcr 10 Borrower requesting payment.

8. Meortgage Insurance If Lender required mongage insurance as a condition of making the loan secured by this Sccumy
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Londer lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially equivalent to the mongage insurance previously in effect, at a cost substantially equivalent to the '!“‘
cost to Borrower of the morigage insurance previously in effect, from an altermate morigage insurer approved by Lender, If . e
substaniially cquivalent morgage insurance coverage is nol avaidable, Borrower shall pay to Lender each month a sum equal o **
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Leader will accept, usc and retain these payments as a loss reserve in licu of miorigage insurance. Loss reserve

Inhinfs:

m BR{IL) (s502) Page 3ot 8 Form 3014 9190
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16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
. 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any interest in it is

p—

$p3d or transferved (or if 3 beneficial interest in Borvower is sokd or transferred and Borrower is not a natural person) without

Eender's prior written conseat, Lender may, at its oplion, require immediate payment in full of al] sums secured by this Security

Instrament. However, this option shall not be exercised by Lender if exercise is prehibited by federal law &s of the date of this

Sccurity [nstrumeat. -

It Lender exercises this option, Lender shall give Bonower notice of acceleration. The notice shalt provide a period of not less
than 20 days from the daic the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. i Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right te Reinstate. 1If Borrower meets cerain conditions, Bomower shall have the right to have
enforcement of this Secarity Instrument. discontinued at any time prior o the carlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b)<nty of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays Lender al
sums which then worad be due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any
default of any other coverants or agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attrmeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrument, Lended's vights in the Property and Barrower’s obligation 1o pay the sums secured by this Sccurity
Instrument shall continue unclianzel. Upon reinsiaiement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effeciive 7244 no acceleration had oceurred. However, this right 1o reinstate shall not apply in the case of
aceeleration under paragraph 17,

14. Sale of Note; Change of Loan Sezvicer. The Note or a partial intercst in the Note (together with this Security
Instrument) may be sold one or more Limes without prior rotice i Borower, A sale may result in a change in the entity (known
as the "Loan Sesvicer”) that collects monthly payreen's due under the Noie and this Security Instrument. There also may be one or
more changes of the Loan Secvicer unrelated w0 a s »f the Note. If these is a change of the Loan Servicer, Borrowzr will be
given writien natice of the change in accordance with paagraph 14 above and applicable law. The notice will siste the name and
address of the new Loan Servicer and the address w which pavments should be made. The notice will also contain any other
information required by applicabic law.

20. Hazardous Substances. Barrower shall not cause or rornit the presence, use, disposal, storage, or release of any
Huzardons Substances on or in the Property. Borrower shall not du, wo:-allow anyone else {0 do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senitericrs shall not apply (o the presence, use, or storage on the
Property of small guantiies of Hazardous Substances that arc gencrally rircygnized 1o be appropriate 1o normal residential uses
and 1 mauintenance of the Prapernty.

Borrower shall prompdy give Lender written notice of any investigation, cleim, demand, fawsuit or other action by any
Sovernmenial or regulatory agency or private party involving the Property and any Hozsrdous Substance or Environmentsf Law
of which Borrower has actual knowledge. If Borrower leams, or is notificd by any goversmamal or regulatory authority, that any
removal or oiher remediation of any Hazardous Substance affecting the Property is necessary; Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subsiances” are those substances defincd as toxic or hazardous substances by
Eavirnmental Law and the following substances: gasoline, kerosene, other flammable or toxic pudeleum products, toxic
pesiicides and herbicides, volatile solvents, materials comaining ashestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Propeiiy s located that relate
o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenani and agree as follows:

21. Aceeleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Berrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 usnless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, nut less than 30 days from the date the netice is given to Borruwer, by which the default mus! be cured; and (d)
that failure to cure the defauit on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreckisure by judicial proceeding and sale of the Property. The notice shalt further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclusure proceeding the non-existence
of a defaglt or any other defense of Borrower to aceeleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shail be entitled to collect all expenses incurred in pursuing the remedies pravided in this paragraph 21, including, but not

limited to, reasonable attorneys' fees and costs of title evidenve.
initiaty;
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