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i
This Mortgage ("Serwrity Instrument”) Is given on anuary 19,7 g%f . The Morigagor is
Annette B. Banks, Martizd-to DOUGLAS €. BANKS ! %

FHA CASE NO.
131:8070952-703

STATE OF JLLINOIS ;
FHA Mortg)ﬁf

whose address s 5722 South Rockw:1),Lhicago,IL 60629
("Borrawer”). This Securtty ‘istrumant is givento Berkshire Mortgage

Corporation, A corperation
which Is organized and existing under the laws o1 IMlinois '

and whose addressis 901 North Eim, Hinsdale, IL 60521-3622
("Lender”).

INTERCOUNTY TITLE

Borrower owes Lender the principal sumof  Fifty Four  flinusand Nine Hundred Fifty Dg]]ars
ollars

and na/100
). This debt Is avidenced by Bomrovers note dated the same Sate as this

.S $54,950.00
acurity Instrument ("Note"), which provides for monthly payments, it the full debt, if not paid eariler, due

and payable on  February 1, 2626 . This Security Insiramant secures to Lender: (a) the
rapayment of the debt evidenced by the Note, with interest, and all renews.s, sxtensions and modifications;
the payment of all other sums, with interest, advanced under paragraph t 1o protect the security of this
ecurity Instrument; and (c) the performance of Borrower's covenants and agrewaents under thls Security
instrument and the Note. For this purpose, Borrower does hereby mortgage, grant 5 convey to Lender

the following described property located In  Cook

County, Minols;
*kk SEE ATTACHED LEGAL DESCRIPTION ***

»

which has the address of 5722 South Rockwell
|Street]

\ﬂﬂnols 60629 {"Property Address’);
\Q\ jZip Cods]

Chicago
(City}

VOEYST

FHA ILLINOIS MORYGAGE FORM 5{92
FHA CASE NO. 131:8070952-703
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FHA ESCROW PAYHENTS RIDER S5V

i
THIS ESCROW PAYMENTS RIDER is made this  19th dayof  January, 4&%1996. and I
Incorporated Inta and shall be deemed 1o amend and supplemant the Mortgage, Deed of Trust or Security
Deed ("Security Instrument®} of the same date given by the undersigned ("Borrower’) to secure Borrower's
Note ("Note') to Berkshire Mortgage Corporation, A corporation

("Lender") of the same date and covering the property described in the Security Instrument and located at:

5722 South Rockwell,Chicago,Il 60629
(Property Address)

ADDITIO «al. COVENANTS. In addition 10 the covenants and agreements made in the Security
Instrument, Buirowar and Lender further covenant and agree to amend Paragraph 2 of the Security
instrument, entided *vinnthly Payments of Taxes, insurance and Other Charges.” by substituting the text of
the antire paragraph wi: the following:

2. Monthly Pav.enis of Taxes, Insurance, and Other Charges.  Borrower shall include
in each maonthly paymen’, together with the principal and interest as set forth in the Note and any
late charges, a sum for {a' taxes and special assessments levied or to be levied against the
Property, (b) leasshold payments or ground rents on the Property, and (c} premiums for
Insurance requiret under Paragrarh 4. In any year In which the Lender must pay a mortgage
insurance premium to the Secretarv-o* Housing and Urban Development ("Secretary”), ot in any
year In which such premium would hive baen required if Lender still held the Security Instrument.
each monthly payment shall also inclaz either: (i) a sum for the annual mortgage Insurance
Premlum to be pald by Lender to the Secretary, or (il) a monthly charge instead of a mortgage
nsurance premium if this Securlty Instrument is bald by the Secretary, in a reasonabie amount to
be datermined by the Secratary. Except for the menthly charge by the Secretary, these ems are
called "Escrow ltems" and the sums paid to Lendei ars nalled “Escrow Funds.”

Lender may, at any tima, collect and hold amour:s fur Escrow ltems In an aggregate amount
not to exceed the maximum amount that may be requir«d for Borrower's escrow account under
the Real Estate Settlement Procedures Act of 1974, 12 1.5.C. § 2601 et seg. and impiemanting
regulations, 24 CFR Part 3500, as they may be amended from itme to time "RESPA"), except that
the cushlon or reserve pemmitted by RESPA for unanticipatea disuursements or disbursements
before the Borrower's payments are avallabla in the account may ¢t be based on amounts due
for the montgage insurance premium.

If the amounts held by Lender tor Escrow items exceed the amountt permitted to be held by
RESPA, Lender shall deal with the excess funds as required by RESPA. If the amounts of funds
held by Lender at any time are not sufficlent to pay the Escrow ltems when Gus, Lender may
notify the Borrower and require Borrower 1o make up the shortage or deflclenc; 8% normitted by
RESPA.

The Escrow Funds are pledged as additional security for ali sums secured by thds Security
Instrument. {f Borrower tenders to Lender the full payment of all such sums, Borrower's-eccnunt
shall be credited with the balance remalning for all instaliment tems (a), (b), and (c) avo any
mongage Insurance premium Instalfment that Lender has not become obiigated to pay to the
Secretary, and Lender shall promptly refund any excess funds 1o Borrower. immediately prior to
a foreclosure sale of the Property or fts acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all instaliments for items (a), (b), and (c).

MULTISTATE FHA ESCROW PAYMENTS RIDER 5;95
ISC/-FESCROWPMTRID**//0595/(0595)-L.  Page 1 of 2 FHA CASE NO. 131:8070952-703
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THIRD, 10 interast due under the Note;
EQUARTH, to amortization of the principal of the Note;
FIFTH, tolate charges due under the Nota.

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now In existence or subsequently erected, agalnst any hazards, casualties, and contingencies,
inclucing fire, for which Lender requires insurance. This Insurance shai! be maintained in the amounts and
for the periods that Lender requires. Borrower shall also insure all improvements an the Property, whether
now in existence or subsequantly erected, against loss by floods 1o the extent required by the Secretary. Alt
insurance shall be camed with companies aporoved by Lender. The Insurance policles and any renewals
shall be heid by Lender and shali include loss payable clauses It favor of, and in & form acceptabla to,
Lender.

In the evant of loss, Borrower shall give Lender immediate notice by mall. Lander may make proof of
lass ¥ not macw prompliy by Borrower. Each insurance company concerned Is harebwhorlzad and
directed to maxs pityment for such loss directly to Lender, instead of to Borrower and to or jointly. All
or any part of inepautance proceeds may be applied by Lender, at ks option, elther (a) to the reduction ot
the Indebtedness unas-the Note and this Securlty Instrument, first to any delinquent amounts applied in
the order In Paragraph 3, and then to prepaymant of principal, or (b} to the restoration or repair of the
damaged property. Anv Liplication of the proceeds to the principal shall not extend or postpone the due
date of the monthly paymeras which are referred to in Paragraph 2, or change the amaunt of such
payments. Any excess insuranics grocesds over an amount required to pay all outstanding Indebiedness
under the Note and thig Security Inrirument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
axtinguishes the indebtedness, all right, *.8a and interest of Borrower In and to insurance policles in force
shall pass 10 the purchaser.

8. Occupancy, Preservation, Mainterance and Protectlon of the Property; Borrower's Loen
Application; Leasehoids. Borrower shall occuly, extablish, and use the Property as Borrower’s principal
residence within sbxty days after the execution of thie Sacurlty instrument and shall continue to occupy the
Property as Borrowar's principal reskience for aY lscst-one year alter the date of occupancy, unless the
Secretary determines this requirement will cause undue hardship for Borrower, or unless extenuating
clrcumstances exist which are beyond Botrower’s control. Poriower shall notity Lenders of any extenuating
circumstances. Borrower shall nat commit waste or destroy, damage or substantlally change the Property
or allow the Propeny to deterlorate, reasonable wear and tear exceniod. Lender may Inspect the Property if
the Property Is vacant ar abandoned or the loan is in default. Lend »r may; take reasonable action to protect

. and preserve such vacant or atandoned Property. Borrower shall ais% % In default if Borrower, during the
{can application process, gave materially false or inaccurate information ur stetements 1o Lender (or falled
to provide Lender with any material information) In connection with tiie‘cap evidenced by the Nats,
Inciuding, but not limitad to, representations concerning Borrowar's occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shak.c omply with the provislons
of the lease. If Borrower acquires fee title to the Property, the ieasehold and fee tie shall not be marged
unless Lender agrees 0 1he marger in writing.

8. Charges to Borrower and Protection of Lender’s Rights in the Propenty. Botiower shall pay all
govemmental or municipal charges, fines and Impositions that are not included In Paragreth 2. Borrower
shall pay these obligations on time directly to the entity which Is owed the payment. i fallura ‘o pay would
adversaly alect Lender's interest In the Property, upon Lender's request Borrower shall promptiy furnish to
Lender receipts evidencing these payments.

If Barrower falls 1o make these payments or the payments required by Paragraph 2, or falls to perform
any other covenants and agreements contained in this Security instrument, or thers is a lagal procesading
that may significantly atfect Lender's rights in the Property (such as wrocaeding in bankruptcy, for
condemnation or 10 enforce laws or regulations), then Lender may do and pay whatever I8 nacessary 1o
protect the value of the Property and Lander’s rights in the Property, including payment of taxes, hazard
Insurance and other items mentionied in Paragraph 2.

FHA ILLINOIS MORTGAGE FORM 6{92
ISC/FMDTIL/ /0195{0692)-L Pagedof7 FHA CASE NO. 131:8070952-703
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reasonable and custemary attorneys’ fees and expenses properly assoclated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it sscures
shail remain in effect as if Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement if: (I) Lender has accepted reinstatement after the commencement of
foreciosure proceedings wihin two years immediately preceding the commencement of a cument
foreciosure proceeding, (i) reinstatement will preclude foreciosure on ditferent grounds In the future, or (i)
reinstalement wilt adversely affect the priarity of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance by Lender Not a Walver, Extensian of the time of payment
or modffication of amortization of the sums secured by this Security instrument granted by Lender to any
successor in interest of Borrower shall not operate to relgase the lability of the Borrower or
Borrower's successor in Interest. Lender shall not be required 1o commence pr ings agalnst any
successor i nferest or refuse to extend time for paymant or otherwise modity amortization of the sums
secured by ‘ni; Securlty Instrument by reason of any demand made by the original Borrower or Borrower's
successors in inierest. Any forbearance by Lender in exerclaing any right or remedy shall not be a walver of
or preciude the a¥e, r'se of any right or remedy.

12. Successors #7< Assigns Bound; Joint and Several Liability; Co-Signers. Tha covenants and
agreements of this Secur’y Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of Paragraph 9(b). Borrower's covenants and agreements shall ba joint
and several. Any Botrowsr vihe c2-signs this Sscurity thstrument but does not execite the Note: (g} is
co-signing this Security Instrurrent anly 10 mortgage, grant and convey that Borrower's interest in the
Pro under the terms of this Gecurity Instrument; (b) Is not parsonally obigated ta pay the sums
secured by this Secunty Instrumen;-gix! (c) agrees that Lender and any other Borrawar may agree to
extend, modity, forbear or make any acsonimodations with regard to the terms of thle Sacurity Instrument
or the Note without that Borrower's consent:

13, Notices. Any notlice to Barrawer providsd for In this Security Instrurieni shalt be ghven by
delivering it or by maliing it by first class mall unless applicatie law requires use o. L+ dther method. The
notlce shall be directed to the Property Address o ary other address Borrower desi jnates by notics to
Lender. Any notice to Lender shall be given by first ciaes mait to Lender's address « tatad herein ot any
address Lender designates by notice to Borrower. Any 1iniic) provided for in this Secuity Instrument shall
be deemed 10 have been given to Borrowsr or Lender wher. fivin as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shx!t.bs governed by Federal law and the
taw of the jurisdiction in which the Property Is located. In the event (bat any provision or clause of this

Security Instrument or the Note conflicts with applicable law, such co:ifict shall not atfect other provisions -

of this Security Instrument or ths Note which can be given sffect withoui the conflicting provision, To this
end the provisions of this Securlty Instrument and the Note are declared 1o b= ceverable,

18. Borrower's Copy. Borrower shall be given one conformed copy of thie Security Instrument.
18, Assignment of Rents. Borowsr uncanditionally assigns and transfers to fent'er all the rents and

revenues of the Propeny. Borrower authorizes Lender or Lender's agents to collect ths s and revenues -

and heraby directs each tenart of the Property 10 pay the rents 1o Lender or Landei s anems. However,
rior 1o Lender’s notice to Borrower of Borrower's breach of any covenant or agreemed® in the Security

nstrument, Borrower shall collect and receive all rents and revenues of the Propen?r as-roslee for the
benetlt of Lender and Borrower. This assignment of rents constiiutes an absoiute assignmen: and not an
assignment for additional security only.

it Londer gives notice of breach to Borrower: (a} ali rents recelved by Borower shall be held by
Borrower as trustee for benefit of Lender only, to be applied 1o the sums secured by the Sec
Instrument; (b) Lender shall be entitied to collect ana recelve all of the rents of the Property; ard (c) eac
tenant of the Property shail pay ali rents due and unpaid to Lendsr or Lender's agent on Lender’s written
demand to the tenant,

Bomrower has not executed any prior assignment of the rents and has not and wilt not perform any act
that would prevent Lender from exercising its rights under this Paragraph 16.

FHA ILLINOIS MORTGAGE FORM 8{92
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AP# BANKSA-95F-5236 LN#, 340

S'rmuufwmgﬁ | : ( i ) ounty ss:

W44 , & Notary Public in and for said county and state, do hereby ceriify that
Annette B. Banks, d to DOUGLAS E. BANKS

personally known to me to be the same person{s) whose naine(s) is subscribed to the fmoing:
instrument, appeared before me this day In person, and acknowledged that  he/she  signed and

delt;oer?’d the sald instrument a8 his/her  free and voluntary act, for the uses and p thereln
set forth.

Glven wnder my hand and officlal seal, this Lgfay :

My commisskan »mires:
Notary Public Q

This Instrument was prepared by: Tracy Groundwater
Address: €01 N, ELM
HINGDJLE, IL 60521

FHA ILLINOIS MORTGAGE FORM 8/82~
1SC/FMDTIL//0195(0682)-L Page 7 of 7 FHA CASE NO. 131 8070952 403




. "

UNOFFICIAL COPY

$20-S12-E1-61 'N'I'd

"SIONITTL *ALNNOD

N0OD NI ‘NYIQLYIW TW4IONIMd QUIHL JHL 40 LSVI ‘€1 JONVY ‘HLYON 8E dIHSNMOL
‘€1 NOILIIS 40 ¢/1 LSYIHLYON 3HL 30 /1 LSIMHLAOS IHL ONY &/1 LSVIHLYON 3HL 40
$/1 LSIMHLYON IHL 40 2/1 1S3IM IHL 40 2/1 1S¥3 IHL 40 NOISIAIQANS S.ANVANOD
1SNYL ONV 3TLIL 09WITHD 3HL NI €1 107 30 2/1 1SY3 3HL 40 1334 OF HMLINON 3HL




UNOFFICIAL COPY

THE NORTH 30 FEET OF THE EAST 1/2 OF LOT 13 IN THE CHICAGO
PITLE AND TRUST COMPANY'S SUBDIVISION OF THE EAST 1/2 OF THE
WEST 1/2 OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 AND THE
SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 13, TOWNSHIP

1§ NORTY, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK, COUNTY, ILLINOIS.
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