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wORTGAGE
THIS MORTGAGE IS DATED FEBRUARY 29, 1996, Latwaen Michael J. Lyons and Palricla M, Lyons, husband

and wife, whoae addraas is 8908 Want 99th Street, Fauz Hille, I. 80485 (referrad to below an "Grantor");
and NLSB, whose addresa i3 15901 Woelf Road, Orland Pai’s, 1. 60462 (referred to below as "Lender”),

GRANT OF MORTGAGE. For valuabie consideration, Grantor (ncrizages, warranis, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described <sal property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures: all easements, rights of way, and
appuranances; all water, water rights, watercourses and ditch righta {(irciuding stock in utllities with ditch or
irrigation rights); and ali other rights, royalties, and profits relgting to the real pisperty, including without Kmitation
all minerals, ail, gas, geothermal and similar matters, located in Cook County. Siats of {linois {the "Real
Property”):

Lot 2 in Jones' Reaubdivision of Lot 49 in Frank Delugach’s Ruth Acres, & au),division of part of the

South half of the Southeast Quartsr of the Northeas! Quarter of Seclion 10 an% £& Soulh Half of the

Southwest Quarter of the Northwest Quarter of Section 11, Township 37 North, Firipe 12 East of the
Third Principal Meridian, in Cook County, lllinois.

The Real Property or its address is commonly known as 8908 Weat 98th Street, Palos Hiils, Il. 60465. The
Real Property tax identification number |8 23-+10--205-035-0000.

Grantor presently assigns {0 Lender all of Grantor's right, title, and intarest in and to al! leases of the Property and’
all Rents from the Property. 10 addition, Grantor granis to Lender a Uniform Commerciat Code security interest in
tha Personal Property and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Morigage. Terms not
otherwise defined in this Marigage shall have the meanings attributed to such terms in the Unitorm Commercial
Code. All reterences lo doliar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated
February 29, 1996, between Lender and Grantor with a credit limit of $50,000.00, togather with al! renewais
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The maturity date of this Mortgage Is March 1, 2001. ‘The interest rate under the Credit
Agreement is & variable interest rale based upon an index. The index currently is 8.250% per annum, The
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" 02-29-1996' MORTGAGE Page 3
Loan No 0441201703 {Conlinued)

——p TRRCTN
Rents. The word "Rens” means all present and future rents, ravenues, income, 198ues, royalties, profits, and
other benefits derived from the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSOMAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Excep! as otherwlse provided in thls Morigags, Gran‘or shall pay 1o Lender all
am%lrn!tglsag‘cur:gd Ly this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
19 Morgage.

POSSESSION ANC MAINTENANCE OF THE PROPERTY. Grantor agroes that Grantor's possession and use of
the Property shall be acv2rned by the following provisions:

Possession and sz, Until in default, Grantor may remain in possession and control of and operate and
manage the Property ani zollect the Rents Irom the Property.

Duty to Maintain. Grantor sball maintain the Propenty In tenantable condition and promptly porform aii repairs,
replacemants, and maintenn’*ca necessary (0 preserve its value.

Hazardous Subslances. Tha ‘erins. "hazardous waste," “"hazardous subsiance,” "disposal,” "reloase,” and
“threatenst! rojease” as useo i~ this Morigage, shall have the same meanings as get forlh in_the
Comprehensive Environmental Resperes. Compensation, and Llabllfar Act of 1980, as amenggd 42 U.S.C.
Sectfon D601, &t 86q. gcencw), Fe Supertund Amandments and Reauthorization Act of 1988, Pub. L. No.
0p--499 ("SARA™), the Hazardous Materirus Transportation Act, 49 U.S.C. Saction 1801, at se%.. he Resource
Conservation and Recovery Act, 42 U.5.5 -Saction 8801, et aeck. or other upplicable stato or Federal laws,
rules, or reguiations adopted pursuant to aivy ! the foregoing.  Tho terms "hazardous waste” and "hazardous
- gubstance” shall also include, without imitafior, {Jetroleum and petroleum br-products of any fractlon thereol
and asbeslos. Grantor represents and warrants 1r, Londer that: () During 1he period of Grantor's ownership
of the Property, there has been no use, genera'ion, manufacturg, storage, treaimont, cisposal, releaso or
thraatened release of any hazardous waste or subsia/ce br any person on, under, about or from th? Properl?:
(b} Grantor has no knowledge of, or reason to beileve i*al there has boan, except as proviously disciosed fo
and acknowledged gg Lendar In writing, (1) any use, gsasration, manufacture, storage, troatmené. dleposal,
ralease, or threatened release of any hazardous wasie or avhs*ance on, under, about or lrom the ropenx by
_any prior owners or occupants of the Property or (lé) any aciurd or threatened Iitigation or claims of Any kind
by any person reialing o such mattars; and (c) Except ea previously disclosed (o and acknawiedged by
Lender in writing, {i} nelther Qrantor nor any tenant, contractor, agant of other authorized user of the Property
shall use, generate, manulaciure, store, \reat, dispose 0!, or ralecse 2.y hazardous wasto or subslance on
under, about or from the Property and (i) any such activity she. o3 c?nducl in_compliance with al
applicable federal, stale, and local laws, regulalions and ordinances, Inul:ding without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lencer dand its nganap to anter upon the
Propenty to makg such inapsclions and teats, al Grantor's expande, as .order m eom np?romlme to
determine compliance of the Properly with this s?‘ctlon of the Monug&a. Anv inspections or tapls mad
Lender shall be for Lendar's Furposos only and shall not be construed to cred.e anv responsibl iIY
on the part of Lender t9 Grantor or to any other person, The ropresentations and warranties cont

ﬂ 9 by
or lahlily
! ned herein
are based on Grantor's due dihPonca in investigating the Properly for hazariougs waste ang hazardous

substances. Grantor hersby (a) releases and walves any future claime against wender for indemnily or
contribution In the event Gramor becomes liabie for cleanup or other coste under any sich laws, and () |
agrees to indemnity and hold harmiess Lender against any and all cialme, losses, llabiitles, damages, -,

nalties, and expenses which Lender may directly or Indiractiy sustain or sufler resulting rom & breach of
his section of the Mortgage or a3 & consequence of any use, Penelauon. manufaciure, siorage dispoeal,
reteuse or thraatened releasa accurring prior to Grantor’s ownership or interest in the Praparty, w ather or not
the sama was or should have been knawn to Grantor. The provisions of this section of the Morgage
including the obligation to indemnity, shall survive the paymaent of the Indebtedness and the satisfaction and
recanveyance of the lien of this Mortyage and shali not be aMectad by Lender's acquisition of any Interest in
tha Property, whather by foreclosure or otherwise,

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sfrfer any
stripping of or waste on or (o the Property or any portion of the ProFeny, Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other pam‘ he rlghl 10 remove, any timber, minerals
(including oil and gas), soll, gravel ar rock products without the prior wrilten consent of Lender.

Removal of improvemants. Grantor shall nat demohish or remove any Improvemants from the Real Property
without the prior written consent of Lender. As a caondition to the removai of any Improvernenis, Lender ma

requira Granlor 10 make arrangements satiefactory to Lender to replace such Improvements wit

Improvements of at least equal value.

Lender's Rignt to Enter. Lander and its agents and ropresentatives may anter upon the Real Property at all
reasonable limes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the 1erms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with afl laws, ordinances, and

>
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4 indebtedness, payment of any lien alecting the Property, or the restoration and repair of the Prooerty, If
i Lender elects {0 apply the preceads to restoration and repalr, Grantor shall repair or replace the damavad or
: destroyed Improvemenis In & manner satisfactory 10 Lender, Lender shall, upon satisfactory prodf of such

expenditure, Pay or reimburse Grantor from the proceeds for the reasonable cost of repalr or restoration if
i Grantor is not in default hereunder. Any t{)rocaec:ia which have not been disbursed within 160 days after their
03 recelpt and which Lender has not commitled to the repair or restoration of the Property shall be used first 10
e pay any amount owg}? to Lender under this Mortgage, then to prepay accrued interest, and the remainder, It
any, shail be applied 0 the princinal balance of the Indebtedness. it Lender holds any proceeds after

payment in full of the indebtedness, such proceeds shall be paid to Grantor,

Unexpired Insurance at Sale. Any unexpired Insurance shall inurg to the benelit of, and pass to, the
purchaser of the Property covered Dy this Morigage at an; trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Exisling Indebledness, During the period in which any Existing indebtedness described

below is in eHect, compliance with the insurance provisions contained in the instrument gvidencing such

Existing Inde’-tevdness shall constitute cempliance with the insurance provisions under this Mortgage, to the

extent compdaiws with the terms of this Mortgage would constitute a duplication of insurance requirement. If

any praceeds f:ars- the insurance become payable on loss, the provisions in this Morgage for division of

gmn ghall wori only to that portion of the procesds not payable to the hoider of the Existing
€88,

EXPENDITURES BY LENDGA. if Grantor falls to compiy with any provision of this Morigage, lnc!udgm any
obligation to maintain Existing Indebtedness in good standing as required below, or If any action or proce n%ls
comrenced that would materially atfect Lender's Interests In the Property, Lender on Grantor's behalt may, bul
shall not be required to, take any action that Lender deems appropriate, Any amount that Lender expends in 80
doing will bear interest at the rate pravided for in the Credit Agreement from the date incurred or paid by Lender to
the date of rega ment by Grantor. A such expenges, at Lender's option, will (a) be g‘ayable on demand, (b) be
added to the balance of the credit line anz e apportioned among and be payable wil nnr installmant payments
to become due during either (i) the tarm 5f ary applicable Insurance policy or () the remaining term of the Credit
Agreement, or I\AC} be reated as a ballooiv peyment which will be due and payabie at the Credit Agreemant's
maturity, This_ origage also will secure payriient of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any remaries to which Lender may be entitted on account of the default,
Any such-action by Lender shall not be construed s curing the default 8o as 1o bar Lender from any remedy that
it otherwise wouid have had.

Hnr?gmm“ DEFENSE OF TITLE. The fcllowing proviaions relating to ownership of the Property are a parn of this
ortgage.
Thie. Grantor warrants that: (a) Grantor holds good ari marketable titte ol racord to the Property in fee
simple, free and clear af all llens and ancumbrances other :np.a those set torth in the Real Proparty description
. or in the Existing Indebtedness seclion below or in any title Jisarance poiicy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection wira-(his Morigage, and (b) Grantor has the full
right, power, and authority to execuie and deliver this Marigage to L snder.

Defense of Title. Subject to the exception in the paragraph above, Grantor warramts and will forever defend
thie title to the Propen?r apainst tha lawful claims of all persons. lr iae gvent any action or proceadinP Is
commenced that questions Grantor's title or the interest of Lender unger Yl Monga?a. Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal parly In sur.praceeding, but Lender shall be
antitted to participate in the proceeding and 10 be represented In the prm:em:(i'r".1 by counsel of Lender's own
choice, and Grantor will deliver, or cause 10 be delivered, 1o Lender such insttuments as Lander may request .
from time to time 1o permit such participation. .
Compiiance With Laws. Grantor warrants that the Property and Grantor's vge of tha Tinperty complies with
all existing appiicable faws, ordinances, and regulations of governmental authorities.
EXISTING INDEBTEDNESS, The lollowing provisions concerning existing Indebteuress (the "Existing
indebtedness®) are a parnt of thie Mortgage. ,
Exialing Lien. The lien of this Morigage securing the Indebtodness may be secondary and inferlor to an .,

exiating lien. Grantor expressly covenants and agrees to pay, or see to the pagimaru of, the Existing e
Indebtedness and to prevent any default on such indebtedness, any default under the Instruments evidencing %
Il

i

b4

L

-
3

-

such indebtednass, or any default under any socurlly documents for such indebledness. WY

-

No Modification. Grantar shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mort aee l:ay which that agreement is moditied, amended, h
extended, or renewed without the ﬁrlor written consent of Lender. Grantor shall nelther request nor accept =~
any future advances undaer any such security agreement without the prior written consent of Lendor. )

CONDEMNATION. The following provisions relating 1o condemnation of the Property are a part of this Mortgage. 23

lication of Net Procesds. if all or any part of the Property is condemned by eminent domain proceedings

of oy any Fraceeding or purchase In lleu of condemnation, Lender may at its election require that all or any
ortion of the net Proceeds of the award he applied to the indebiedness or tha rap%}; or restoration of the
roperty. Tha net proceeds of the award shall mean the award ahter payment of all reasonable cosls,

’

-

expensas, and attornays’ lees incurred by Lender In connection with the condemnation.

Proceedings. If any proceeding In condemnation is flled, Grantor shall promptly nolify Lender in writing, énd
Grantor shall promptly take such steps as may be necessary ta defonda the action and obtain the award.
Grantor may be the nominal Fanf in such proceeding, but Lender shall be entitied 10 panicipale in the
proceeding and to be represented in

the proceeding by counsel of its own choice, and Graritor will dwliver or
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< evidencing the Indebtedness and the Proparty will continue to secura the amaunt repaid or recovered 10 the same
f extent as |l that amoun! never had been originally received by Lender, and Granior shall be bound by any
. judgment, decres, order, seltlement or compromise relating to the indabtedness or 1o this Mortgage.

/. DEEAULT. Each of the following, at the option of Landar, shali constitute an event of defaull ("Event of Defauil™)

. under this Mon%aga: (a) Grantor commits fraud or makes a material misrapraseniation at any jime In connection '

with tha cred't Tine account. This can include. for example, a falge stalemen! aboul Graniore income, Assety
liabilities, or any other aspects of Grantor's financial candlilon. (b) Grantor da?s not meoet the reaé)ayment tarma ol
the credit line account. (c? Grantor’s action ar inaction adversaly atfects the collateral for the credit line account or
Lender's rights in the coliateral, This can include, for example, fallure 10 maintain required insurance, waste of
destructive use of the dweiling, fallure 1o pay laxes, death of all persona (labie on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwalhnq‘ without Lender’s permission, loreciosure by the holder of
another Hen, or the use of funda or the dwelling for prohibited purnoses.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Evant of Default and at aﬂN time thereafter,
Lender, al its opt'an, may exercise any one o more of the loliowing fights and remedies, in adoition o any cther
rights or remecies Lrovidsed by law:

Accelerste Invertadness. Lender shall have tha right at its option without notlc? to Grantgr to declarg the
emlrie Eggdtebtedr‘aem immediately due and payable, including any prepayment panalty which Grantor wouid he
required to pay.

UCC Remedias. Wit vimpact to all or any part of the Personal Property, Lender shatl have all the rights and
remediion of a eecurad pdrty under the Unilorm Commerclal Cotle.

Collect Renfe. Lender shail-hiave the right, without nolice 1o Grantor, to take possession of the Property and
collact the Rents, lncluqu amaunts past due and unpaid, and apply the net proceeds, over and above
Lender's coals, against the Indabiesiness. In furtherance of this right, Lender may require any tenant or e(():Iher
user of the Praperty to make paymenta of rent or use leas directly to Lender, It the Rents are collected by
Lender, then Granior lnevocablr gasignates Lender as Grantor's attorney-in-fact to endorse instruments
recalved In payment thareo! in the nama of Grantor and to negotiale the same and coliect the proceads.
Payments by tenants or other users to {.erJer in response to Lenoer's demand shall aallaf? '33 ohiigations for
which the payments are made, whether »r 10° any proper grounds for the demand existed, Lender may
exercise s rights under this subparagraph Git*ar in person, by ngemt, or through a raceiver.

" Mortgagee In Poasession. Lender shali have theight to be Blaced as mongagee in possession or 10 have &
recelver appointed to take pcssession of all or an pait of the Property, with 1he power to protact and presérve

the Propertyhto aperale the Property preceding lorsciosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost of the recelversh![:. a%ainat the indebledness. The

mon?agea in possession or recelver may serve withaw: hond il permiit y law. Lender's right 10 the

apé:o ntmant of a raceiver shall exist whether of nol 4ne Apparent value ?t the Property exceeds the

In eFtednesa by a substantial amount. Employment by Lerdar shall not disqualily a pergon from serving a6 &
© recelver.

t.lhuclllglui Fr?rncloaure. Lender may obtain a judicial decree foraclosing Grantor's interest in all or any par of
e Property.

Deficiency Judgment. |l permitted by applicable law, Lender may cbtsin a ].udgmem for any deliciancy
ramaining Int the Indebtedness due 10 Lender atier application of all amouite recelved from the exércise of the
tights provided In this section.

Other Remedies. Lender shall have all oiher rights and remedies providec in this Mortgage or the Credit
Agreemant or available at law or in equlty.

Sale of the Property. To tha extent permitted by appiicable law, Grantor hereby weivsa any and all right to
have \he proparly marshalled. In exercising Its rights and remedias, Lender ghall be e tc 88l all or any pan
of the Property logether or separately, in one sale or by separate sales. Lender shali e ontitled to bid at any
public sale on al} or any portion of the Property.

Notice of Sale. Lender shali give Grantor reasonable notice of the time and dplace of any oublic sale of the
Personal Property or of the time after which anr private sale or other intended dispoaition of tha Personal
:;'rope;ty Is é? be I't?ade' Reusonable notice shall mean notice given at least ten (10) days before the time of

e Sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provislon of this Mortgage shall not A=

constitute & waivar o! or prejudice the Eart 's rights otherwise to demand strict tompliance with that provision
or any other provision. Election by Lender 10 pursue any remedy shall not exciude pursult of an other
remedy, and an election to make expenditures or take action 1o
Monrigage after fallure of Grantor to perform shall not atfec Lender's Tight to declars a defauit and exer
remedies under this Mortgage.

Attorneys' Fees; Expenses. it Lender institutes any sult or action lo enforce any of the terms of thig
Morigage, Lender shall be entitled 1o recover such sum as the courl may adjudge reasonable as atiorneys
fees at trial anc on any appeal. Whether or not any court action I8 invoived, all reagonable expanses Incurred
by Lender that in Lender's gpinion are nacessar\{ at any tima for the protaction of its Interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure unti! sepaid at the rate provided for in the Gredit Agreement. Expenses covered
b-(t this paragraph include, without limitation, however subject to any limits under apPIIcable law, Lender's
aftorneys’ fees and Lender's legal expenses whether or not there is & laweult, including anorneys’ fees for
bankruptciy proceedings {including efforts 1o modify or vacate any automalic stay or injunction), appeals and
any anticipated pest~ u&gmem collection services, the cost of searching records, obtaining ttke reporis

80 |5

perform an obiigaion of Grantar under this Ov
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j EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
3 GRANTOR AGREES TO ITS TERMS.

. GRANTOR:

IO\

Mlchael J. Lyons

x_{ 2&4 ~ Z
: Patricia M. Lynna

INDIVIDUAL ACKNOWLEDGMENT

STATE CF __ \LlLetnsl) \
/: | 1)
COUNTY OF L/-J-ét-/c' - )

On this day beicre me, the undersigned Notary i'ublic, personally appeared Michael J, Lyons and Patricia M.
Lyons, to me known (o ba the individuals described in and who executed the Mongage, and acknowledged that
they signed the Mortgage as thelr free and voluntary act zind deed, fpr the uses and purposes therain mentioned.

sz under my hand and official seal this - ‘th( day ri-1t. /futu.a,é-;{ , 19 .Zé

w_ﬁﬂﬁ/_@_ﬁu.@;_,_u_ﬁ__. Resicing a

Notsry Pubiic in and for the State of \-./Z fo f 8t
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‘OFFICIAL bEAL"
MaTY ANNE BIESEN
Moy Pulills, State of linols
) My Lu-mnlulo'\ n ,)Ilu 6 2l 9?
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My commiseion expires
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