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MORTGAGE 926687

THIS MORTGAGE ("Security Instrument”) is given on MARCH 0% , 1996 . The mortgagor is
THOMAS WOODS AND LAVERA™ WOODS , HIS WIFE, AS JOINT TENANTS

{(*Borrower”}. This Security Inatrumenl is given to

RESOURCE BANCSHARES MORTGAGY UROUP, INC., A DELAWARE CORPORATION ,
which is organized and exIsting undes the laws of THE STATE CF DELAWARE , 4nd whose address I8
7903 PARKLANE ROAD, SUITE 150,
COLUMBIA, SOUTH CAROLINA 29223 {"Lender"). Borrower owes Lander the principal sum of
ONE HUNDRED EIGHTY SEVEN THQUSAND Fi'vk) HUNDRED AND 00/100 -
Dollars (U.S. § 187.500.00 )} This debt is svidenced by Borrower's note dated the same date as this
Securlty Instrument ("Note"), which provides for mouihly payments, with the full debt, )i not pald earller, due
and payablo on ApRIL 01, 2003 . This Securky Instrument secures to Lender: {a) the repayment of the
debt evidenced by the Noto, with interest, and all renawals, extensions and modifications of the Nota, (b) the
ayment of aill other sums, with Interest, advanced undar aragraph 7 to protect the security of this Security
netrumem; and (¢) the purformance of Borrower's covena:de and agraements under this Securily Instrument
and the Nota. For this pur os%ogarrower does haraby morigage, grant and convey to Lender the lollowing

described pt?&ert located In Coun.y, lllinols;
10T 9 IN THE FINAL PLAT OF KUTTERFIELD PLACE, A SUBBIVLSION OF PART OF THE SCUTHWEST

1/4 OF SECTION 15, TOWNSHIP 35 NORTH, RANGE 13, EAST OF T/E THIRD PRINCIPAL MERIDIAN,
IR COOK COUNTY, ILLINOIS. PIN#: 31-15-303-009%

DEINSETR

which has the address of 617 GOLDENROD CIRCLE
[Streot) 9‘ ;
MATTESON , Minois 80443 ("Property Address®); g

[Chy) [2lp Code)

TOGETHER WITH all the improvemenis now o7 hareafter erected on the property, and ail sasements,
appurtenances, and tixtures now or hereafter & pant ol the property. Al replacements and additlons shall also
b'g cov;rad by this Secunty Instrument. All of the taregoing I8 roferred to in this Security inatrumant as the
"Froperty.”

BORROWER COVENANTS that Borrowar is lawtully seised of the astale hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property {8 unencumbersd, except for engumbrances

of racord. Borrower warrants and will detend generally the title to the Properly againgt all claims an ands,
subject to any ancumbrances ol record. ) A

ILLINQIS « Single Family - Fannle Mae/Fraddis Mac UNIFEORM INSTRUMENT Form 3014 §/M0
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cavenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrea as follows:

1. Payment of Principal and Intarest; Prepaymant and Late Charges. Borrower shall promptly pay when

1 due the principal of and interest on the debt avidenced by the Note and any prepayment and late charges due
= Linder the Note.

2, Funds for Taxes and insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower
shall pay to Lender on tha day monthly paymenls are due under the Note, until the Note Is pald in full, a sum
\'Funds”) for: (a) yearly taxes and assessments which may attain prlority over this Security Instrument as a
tlen on the Property; (b} yearly lsasehold payments or ground rents on the Property, if any; (¢) yearly hazard or
property insurance premiums; (d} yearly fiood insurance premiums, #f any; (@) yearly morigage insurance
premiums, il any; and (1} any sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in lieu of the payment of morigage insurance pramlums. Thase itams are called "Escrow Items.”
Lender may, at any time, collact and hold Funds in an amouni not to exceed the maximum amount a lender for
a federally related morigage loan may require for Borrower's escrow account undar the federal Real Estate
Setllement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2801 «seq. {("RESPA"), uniess
another taw that-applies to the Funds sets a lesser amount. If so, Lender may, at any time, coflect and hold
Funds in an amaun not to exceed the lesser amount. Lender may estimate the amount of Funds due on tha
basis of current Zata and reasonable estimates of expenditures of fulure Escrow ltems or otherwise in
accordance with apolicable law,

The Funds shall be neld In an institution whose deposits are insured br a faderal agency, instrumentality, or
entity (including Lendar, i b ender is such an instilution) or in any Feders! Home Loan Bank. Lender shall apply
the Funds 1o pay the Escruw. Iltems. Lender may not charge Borrowar for holding and applying the Funds,
annually analyzing the escrow account, or verilying the Escrow Items, uniess Lender pays Borrower interest
on the Funds and applicat!c faw_permits Lender 10 make such a charge. Howsver, Lender may reguire
Borrower o pay a one-tima cha ge for an independent real estate tax reporting service usad by Lender In
connection with this loan, uniess applicable iaw provides otherwlse. Unless an agreament is made or
appiicable law requires interest 1o be pad, Lender shall not be required to pay Borrower any interest or
aarnings on the Funds. Sorrower and Lender may agree In writing, however, that interest shali be paid on the
Funds. Lender shall give to Barrower, without-charge, an annual accounting of iha Funds, showing credits and
sabits to the Funds and the purpose for which each dabit 1o the Funds was made. The Funds are pledged as
additional security for all sums secured by this Sucurily Instrument.

i the Funds held by Lender exceed the amouvits permitied to be heid by applicable law, Lender shall
account to Borrower for the excess Funds in accoraancs with the requirements of appiicable law. If the amount
of the Funds held by Lender at any time Is not sulficiar %0 pay the Escrow llems when duse, Lender may 80
notily Borrowar In writing, and, in such case Borrowers ga2i nay to Lender the amount necessary (o make up
the dgincienicy. Borrower shall make up the deficiancy in no Picre than twelve monthly payments, ai Lender's
sole discration.

Upon payment in fuli of all sums securad by this Security Instrumeni, Lender shail promptly refund to
Borrowsr any Funds held by Lender. If, under paragraph 21, Lende” shull acquire or sell the Property, Lender,
prior 1o the acquisition or sale of the Property, shall apply any Funds kald by Lender at the time of acquisition
or sale as a cradit against the sums secured by this Security Instrument.

3. Application ot Payments. Unless applicable law provides otherwise. all nayments recelved by Lender
under paragraphs 1 and 2 shall be applied: first, to any propayment charges a:e under the Note; second, to
amounts payabie under paragraph 2; third, to interest due; fourth, lo princlogi due; and laet, to any late
gharges due under the Note. -

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines anr! (mpositions atiributablgs
to the Property which may atiain priority over this Sacurity instrument, and leasehuir Puyments or grou
rems, if any. Borrower shall pay these obligations in the manner provided in paragraph 2 -o: If not paid in th
manner, Borrower shall pay them on time directly to the person owed payment. Borrower sive: promptly turiisiy
1o Lender alt notices of amounts to be pald undsr this paragraph. |f Borrower makes these payments dirasliyoy |
Borrower shall promptly turnish to Lender receipis evidencing the payments. =}

Berrower shall promptly discharge any llen which has priority over this Securily Instrument umas‘p
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 8 manner acceplable t
Lendar; (b} contests in good faith the llen by, or defends against enforcemant of the lien in, legal preceedings

~ which in the Lender's opinion operate to prevent the enforcement of the Nen; or (c) secures {rom the holder of -
the Ken an agresment satistactory io Lender subordinating the ilan 1o this Security Instrument. It Lender
delermines that any pan of the Propertly Is subject to a lien which may altain pricrity over this Securily
instrument, Lender may give Borrowar a notice identifying the lien. Borrower shall satisty the lisn or lake one
or mora of the actions set torth above within 10 days of the giving of nutice.

5. Hazerd o Propertr Insurance. Borrowar shall keep the Improvements now existing or hereafter
eracted on the Property insured against loss by fire, hazards included within the term "extendad coverage” and
any other hazards, including {loods or flooding, for which Lender requires Insurance. This insurance shal be
maintained in the amounts and for the perieds thal Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject lo Lender's approval which shall not ba unreasonably withheld.
It Borrower fails {0 maintaln coverage described above, Lender may, al Lender's o?&lﬁ. oblain cpvprage to

protect Lender's rights In the Property In accordance with paragraph 7.
AZR% - 0891 Pago 2 of 8
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All ingurance policies and renewals shall bo acce{nable to Lender and shali include a standard morigage

clause. Lander ghall hava the right 10 hold the policies and renewals. If Lender requires, Borrower shail

promptly give to Lender al! receipls of paid premiums and ranewa! notices. in the event of loss, Borrower shall

give prompi notice to the insurance carrier and Lender. Lender may make proof of 1088 if not made prompily by
otrower.

Unigss Londer and Borrower otherwise agree in writing, Insurance proceads shall be appliad 10 restoration
or repair of the Property damaged, if the restoralion or repalr is economically leasible and Lender’s security s
not legsened. It the restoration or repalr Is not sconomically teasibie or Lander's security wouid be lessened,
the Insuranca proceeds shall be applled o the sums secured by this Security Instrument, whether or nof then
due, with any excess paid to Borrowar. I! Borrower abandons the Property, or does not answer within 30 days
a notice from Lender thal the insurance carriar has offered to seltle a claim, then Lender may coliact the
insurance proceeds. Lender may use the proceeda to repair or restore the Properly or t¢ pay sums aocured by
this Securilly Instrument, whether or not then dus. The 30-day perloc will begin whaen the notlce Is given.

Unisss Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or posipons the due date of the monthly gaymonta reforred 10 in gnregm hs 1 and 2 or change the
amount of the payments, Il under paragraph 21 the Propeng Is acquired by Lender, Borrower's right lo any
insurance policivs and procaeds resulting trom damage lo 1he Property prior to the acquisiiion shall pass to
Lender to the alart of the sums sacurad by this Securlty Instrument immediately prior 10 the acquisition.

6. Occupancy, Freservation, Maintenance and Protection o the Property; Borrawer's Loan Appil-
catlon; Leaseholde. 3orrower shall occupy, establish, and use the Properr as Borrower's prlnolrnl
residence within sixty duys alter the execution of this Securily Instrumant and shall continue to ocoupy the
Properly as Borrower's orlhcipal residence for al least one year atter the date of occupancr. unless Lender
olherwise agrees in wniig.~which consent shall not bo unreasonably withheid, or unlese extenuating
circumsiances exist which are bayond Borrower's conirol, Borrower shall nol destroy, damage or impair the
Proparty, allow the Property iv deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfelture action or proceeding, whe,har civil ¢r criminal, s begun thal in Lender's ?ood faith judgment could
result in forfelture of the Proparty or olherwige malerialg impair the lien created by this Security instrument or
Lender's security interest. Borrower may cure such a defaull and reinstate, as provided In paragraph 18, by
causing the action or proceeding to be rismissed with a ruling that, In Lender's goad faith dotermination,
Brecludes torfeiture of the Borrower's inteia24in the Property or athor malerial impalrment o the lien croated

y this Security Instrument or Lender's secusliy-interast, Borrawar shall alsc be In detault it Borrowar, during
the loan application process, gave materially talue or.inaccurate information or statements to Lender (or falled
to provide Lender with any material intormaltion) in/conaection with ths loan evidenced by the Note, includlnq.
but not limited to, represenations cancerning Borrowar's sccupancy of the Property as a principal residence. If
this Securlty Instrument Is on a lvasehold, Borrowsi-4%all comply with all the provisions of the lease. If
Borrower acgulres fee title to the Property, the loasehciu and the tee tille shall not merge unless Lender
agrees to the marger In writing.

7. Protaction of Lender's Rights In the Property. It Bonovier falls to perform the covenants and
agreements contalned in this Securily Instrumant. or thera is & legri procaeding that may significantly aftect
Lender's rights in the Property (such as a procesding in bankruptcy. pruhate, for condemnation or torteilure or
to enforce laws or regulations), then Lendur may do and pay for whaiev4: is necessary lo protect the value of
the Properly and Lender's rights in the Properly. Lender's actlons may 'ncl:ga paying any suma secured by a
lien which has priority over this Security Instrument, appearing in court, pay' o raasonable attorneys’ fees and
antering on the Property 0 make repairs. Although Lender may lake action urder this paragraph 7, Lender
doas not have 10 do s0.

Any amounts disbursed by Lender under this paragraph ? shali become additions) debi of Borrower secured
by this Security Instrument. iJniess Borrower and Lender agree 0 other terms of paymaers, these amounts shatl
baar intarest lrom the date of disbursement al the Nota rate and shail be payable, witk miereat, upon nolice
from Laender to Borrower requesting payment.

8. Mortgage Insurance. |f Lendes required mortgage insurance as a condition of making e loan secured
b}« this Security Instrument, Borrowar shall pay the premiums required lo maintain the mortgage Insurance in
siteci. i, tor any raason, the morigage insurance coverage requirad by Lender lapses or ceases to be in effect,
Borrower shall pay the premiums raguired lo obtain coverage substantially equivalent to the mortgage
insurance previously in eftect, al a cost substantially eguivalent to the cost to Borrower of the mortga?e
insurance previously in effect, from an aiternate mortgage Inauror aprroved by Lender. it substantiaily
equivalent morigage Insurance coverage Is not avaliable, Borrower shall pay to Lender each month a sum
aqual to one-twelith of the yearly mortgage insurance premium being pald by Borrower wnen the Insurance
covarage lapsed or ceased 1o be in eliect. Lender wili ascept, use and retain these payments as a |08 reserve
in lieu of mortgage insurance. Lass reserve payments may no longer be required, at the option of Lender, i
morigage insurance coverage (In the amoumni and for the perlod that Lendes requires) provided by an insurer
approved oy Lender again becomes availabie and is obtained, Borrower shail gay the premiums required to
maintain morigage insurance in effect, or to provide a lass reserve, untll the raquirement for morigage
ingurance ends In accordance with any writlen agreoment between Borrower and Lender or applicable law.

- 9. Inspection. Lendar or its agenl may mahke reasonable entrigs upon and ingpections of the Property.

il.endei;lshau give Borrower nolice al tha time of or priar to an inspection specitylng readenable gause for the
napection. ZI E
AZAS - o/ Page 3 of 8 g'-ml_
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10. Condemnation. The proceeds of any award or claim for damages, mct or consequential, in
conneclion with any condemnation or other taking of any part of the Property, or for conveyance in lisv of
condemnation, are heraby assigned and shall be pald to Lender.

in the event of a iotal taking of the Property, the praceeds shall be applied 1o the sums securad by this
Security Instrument, whather or not then due, with any excess paid to Borrower. In the event of a partial taking
of the Property in which the fair market value of the Properly immediately belore the taking Is equal to or

reater than the amount of the sums secured by this Security Instrument Immediately before the taking, uniess

arrower and Lender otherwise agree In wriling, the sums gecured by this Securlty Instrument shali be
reduced by the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums
sacured Immediately before the taking, divided by (b} the tair market value of the Property immediatel batore
the taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the Property in which the
sair market value of the Property immediately before 1he taking Is less than the amount of the sums sacured
immadiately betore the 1aking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, tha proceeds shall be applied 1o the sums secured by this Securlty Instrument whether or
not the sums are then due.

If the Property Is abandoned by Borrower, or if, after nolice by Lender to Borrower that the condemnor ofiers
lo make an award o7 settle a claim for damages, Borrower falls to respond to Lender within 30 days after the
date the notice is gven, Lender Is authorized to coliect and applg the proceads, at its option, either fo
aestoration or repair-af-the Property or to the sums secured by this Security Instrument, whether or not then

ue.
Uniess Lender and Sarower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due Jate of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such paymants.

11. Borrower Not Relsaged; '“zibearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization o1 ihe.-cums secured by this Securlty instrumemt granted by Lender o any
successor in interest of Borrower shat! rai operate fo release the liability of the original Borrower of Borrowei's
successors In interesl. Lender shall‘not.ka required to commance proceedings agalnst any 8UCC9850¢ in
interast or refuse to extend time lor paymerit or otherwise modify amortization of the sums gecured by this
Sacurlty Instrument by reason of any demund made by the original Borrower or Borrower's sUccessors In
interest. Any forbearance by Lender in exercising any right or remady shall not be a waiver of or preciude the
exercige of any right or remady. .

12. Successors and Aasigns Bound; Joint and S2veral Lipbliity; Co-signers. The covenants  and
agreements of this Security Instrument shall bind 1nd beneflt the guccessors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Bo:ruwer's covenants and agreements shail be joint and
saveral. Any Borrower who co-signs this Sacurity instrumsnt but doay not execute the Note: {a) is co-signing
this Securlt{ instrumant only to mortgage, grant and conve; ;01 Borrower's Interest in the Property under the
terms of thls Security Instrument; (b) is not personally obliguicd 1o pay the sums secured by this Securily
Instrumant: and (c) agrees that Lender and any other Borrower M2y agrae 10 axtend, modily, forbear or make
any accommodations with regard 10 the terms of this Security instrurent of the Note without that Borrower's
consant.

13, Loan Charges. !f the loan secured by this Seourltninstrumen! l5 zubject 1o a law which 8e!s maximum
loan charges, and that iaw Is finally interpreled so that the interast or Gtle? loan charges collocted or to be
coilected In connection with the ioan exceed the permitted limits, then: (2, &ry such locan charge shall be , ,
reduced by the amount necessary to reduco the charge to the permitted imls; and (b) any sums already =
collectod from Borrower which exceeded permitied limiis will be refundad to Borzower. Lender may choose 10 NN
make this refund by reducing the principat owed undar the Note or by making a dlrect paymant to Borrower. la°
relgnd :‘edgces principal, the reduction will be trealod as a partlal prepayment without @'y orepayment charge \g:
under tha Note. .

14. Notices. Any notice to Borrawer provided for In this Security Instrument shali be givon by delivering It xr
or by malling It by tirs! class mail unless applicable law requires usa of another method. Tha nolioe shall be =}
diracted 10 the Properly Address or any other addreas Barrower designates by notice to Lenuor. Any notice 1o
Lendar shall be ?lvan by first class mall to Lender's address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided tor in this Security instrument shail be deemed to have
been given lo Borrowar or Lender whan given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shalt be governed by federal law and the law
of the jurisdiction (n which the Property Is located. In ihe event that any provision or clause of this Security
instrumant or the Note conflicts with applicable law, such contiict shall not aftect other provislons of this
Sacurity instrument or the Note which can be given altect without the conflicting provision. To this ond the
provisions of this Security Instrument and the Nolo are deciared to be severable.
| :6. Borrowar's Copy. Borrower shall be given one conformed copy of the Note and of this Seourity
nsirument,

17. Transter of the Praperty or & Beneticial interest In Borrower, it all or any par of the Properly or any
interest In it is sold or transferred {or il a beneficial interest in Borrower s sold of lransterred and Borrower I8
not A natural person) without Lender's Prlor wrlttan consent, Lender mazl. at It option, requite immediate

8 3

anmenl in fult of &l sums secured by th Sacurity Instrument. However, this option airpot be exerpleed by
ender i exercise Is prohibited by federal iaw as of the date of this Security Instrumen \ !S
Pal ——
U 7
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. It Lander exercises this aption, Lender shall give Borruwer notice of acce | provide a
* period of not loss than 30 days {rom the date the notice is deliverad or malled within which Borrower must pay
all sums sacured by this Security Instrument. If Borrower falls to pay these sums prior to the explration of this
i periﬂod. Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

" 18. Borrower's HI;LM to Rainstate. I! Borrower meats cerlain conditions, Borrower shall have the right to

" have entorcement of this Security Instrument discontinued at an, tima prior to the earller of: (a) 5 days (or such
other pericd as applicable law may specify for reinstatement) before sale of the Property pursuant to any power

i of sale containad in this Security Instrument. or (b) entry of a judgment anforging this Securlty Instrumont.

' Those conditions are that Borrower: {a) pays Lender a!l sums which then would be dua under this Security
Instrument and the Note as It no acceleration had occurrad; (b} cures any default of any other covenants or
agreements; (c) pays all expenses incurred in gnlorcing this Security instrument, including, but not limited Yo,
reasonabie attorneys' faes; and (d) takes such action as Landar may reasonably tequire to assure that ths lien
of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums securad
by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this SecurlLy
instrument and the obligations sacured heroby shall remain fully effective as it no acceleration had occurred.
However, this right to reinstate shall not apply in the case ot acceleration under pasa taph 17.

19. Sale of Mcte; Change of L.oan Servicer. The Note or a pariial interest in the Note (together with this
Security Instrumsn?;-may be sold one or more limas without prior notice to Borrower, A sale may resull In a
change in tha entity (kt.own as the "Loan Servicer”) that collects monthly payments due under the Note and this
Securlty Instrument. 1*@ie also may be one or more changes of the Loan Servicer unrelated to a sale of the
Note. If thore is a charge of the Loan Sarvicer, Borrgwer will be given written notice of the change in
accordance with paragraph *4 2bove and applicable law. The notice will state the name and address ol the new
Loan Servicer and the addrsss to which payments should be made. The notice will aiso contain any other
intormation required by appliczaie law.

20. Hazardous Substances. "so'7ower shall not cause or perinit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Proparty, Borrower shail not do, nor allow anyone else to do,
anything atfecting the Proparly that is in'vioiatlon of any Environmental Law. The preceding two sentences shalt
not apply 10 the presence, use, of storage-on-the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to narroal residential uses and to maintenance of the Property.

“Borrower shall promptly give Lender writier. riotice ol any Investiation, claim, demand, Jawsult or other
action by any governmantal or regulatory agercy or private parly involving the Property and anY Hazardous
Substance or Environmental Law of which Borrower nay actual knowledge. If Borrower learns, or is notified by
any governmental or regulatory authority, that any rameval o other romediation of any Hazardous Substance
affecting the Property is necassary, Borrower shall promrly take all necessary remediat actions In accordance
with Environmental Law.

As usad in this paragraph 20, "Hazardous Substances” &re..hase substances defined as toxic or hazardous
substances by Environmantal Law and the following substanc.s’ gasoline, kerosene, other iammatie or toxlc
petrcleum products, toxic pesticides and herbicides, volatis “galvents, materiais containing asbeslos of
formaldehyde, and radioactive materials. As used in this paragragn 29, “Environmental Law" means federal
laws at?d laws o! the jurisdiction where the Property is located thal +e'ate 10 health, safety or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ard 2yree as follows: -

21. Acceleration: Flemedies. Lender shall give notice to Borrows: prior tc acceleration following ar
Borrower's breach of any covenant or agreement In ihis Securlty Insirument (but not prior {0 b
accsleration undar paragraph 17 unless applicable law provides otherwise). Thz-notice shall speciy: (n) I
the defaull; (b) the action required to cure the defauit; (c) a date, not less thar. 30 days from the date the .
notice Is given to Borrowar, by which the default muat be curad; and (d) that faurs to cure the default ()
on:or bafore the date apecifled In the notice may result In acceleration of the &ina secured by this «]
Securily Instrumant and saie of the Property. The notize shall further inform Borrower of the right 10 29
reinstate after acceleration and the right to assert in the foreclosure procesding the na,-existence of a
deiault or any other defense of Borrower to acceleration and forclosurs. It the default Is not cured on or
before the date specified in the notice, Lender at Its option may require Immediate payment in full of all
sums secured by this Securlty instrument without furiher demand and may foreciose this Securlly
Instrument by judicial proceeding. Lender shal) be entitied to collect all expenses incurred In pursuing
the remedies provided in this paragraph 21, Including, but not Hmited to, ressonabie attorneys’ tees and
coats of titie evidence.

A
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""-{f»"a*s 22, Release. Upon payment of all sums securad by this Security Instrument, Lendar shail release this

Security Instrument withaut charga to Borrower. Borrowar shall pay any recordation cosis.

o 22, Walvor of Homastead. Borrower waives all right of homestead exemplion in the Property.

4 24, Pidere 1o this Security Instrument. It one or more riders are executed by Borrower and recorded
i logether with this Security Instrument, the covenanis and agreemsn!s of each such rider shall be Incorporated
: into and shali amend and supplement the covenants and agreements of this Security Inatrument as if the
4 rider(s) ware a part of this Security Instrument. (Check applicabie box(es))

W

ng

¥ {7] Adjusiable Rate Rider {1 Condominium Rider "] 14 Family Rider

4 7] Graduated Payment Rider ('] Pianned Unit Development Ridar || Biweekly Payment Rider
b (7] Bafioan Rider I} Rate Improvement Rider "] Second Home Rider

[} Otheris) [specity)

BY SIGN!NG BELOW, Borrower accepts and agrees to Jib terms and covenants contained in this Security
Instrument and.in any rider(s) exacuted by Borrowar ang r¢corded with )

Witnessss: /

Arn (U o

-

- THO?S WOQDS -Borenwor
) , R
B | » /' / /
N K/ Cepp | L/ (DN {Seal)
LAVERNE WOODS Bortower |

- {Seal)
Borrower

(Senl)

-Borrower

-
»

{Hpnoo Bolow Thiu Line For Acknowledgmunt] ——- . (‘?\‘

STAYEOF JLLINOIS . R County 3 (1o 5:
b A priendn DA S & Notary Public In and {~7 said county and state

do hereby terlify Ihat THOMAS WOODS AND LAVERNE WOODS @:
™

, parsonally known t:}

1o me 10 be the same person(s) whose name(s) ARE subscribed to the foregoing Instrument, appeared
before me this day in person, and acknowledgad that THEY gigned and dellversd the said Instrument as THEIR
tree and volumtary act, tor the uses and purposes therein set forh.

Givan under my hand and official seal, this 05TH day of MARCH , 1996

My commission expires: , : Y. -5 ; :
. Gl Al
‘ KALLIOPE FRAYFIM Notary Public ~ { 7
PUN srmoslunml .

lwﬁmﬁi& FAT.NOTV 11

This Instrument was prepared by:

RESOURCE BANCSHARES MORTGAGE GROUP, INC.

1307 BUTTERFIELD ROAD, SUITE 422

DOWHERS GROVE, ILLINQIS 60515
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE) 926687

THIS BALLOON RIDER is made this gsry  day of MARCH ,1996 . and s incorporated into
and shall be deemed to amend and supplement the Morigage, Oeed of Trust or Deed to Secure Debt (the
~Security Instrument”) of the same date given by ihe undersigned (the *Borrower") to secure the Borrower's
Note Ic RESOURCE BANCSHARES MORTGAGE GROUE, INC., A DELAWARE CORPORATION
(the “Lender") of the same date and covering the properly describad In the Security Instrument and localed at:
617 COLDENROD CIRCLE, MATTESON, ILLINOIS 60443

|Property Address)

The interest rate stated on the Note is callad the "Note Rate." The dale of tha Note s called the "Note Date.”
| understand the Lender may transfer the Note, Security instrument and this Rider. Tha Lender or anyone who
1akes the Note, the Securily instrument and this Rider by transler and who is entitled to raceive payments under
the Note Is catied *he "Note Holder."

ADGITIONAL COVENANTS. In addition 1o the covananis and agreemenis in the Security Instrument,
Borrower and Lender ‘urther covenant and agree as follows {despite anything to the contrary conialned in the
Security Instrument o7tz Mote):

1, CONDITIONAL RIGHT TQ REFINANCE

Al the maturity daie of the-*ote and Security tnstrument (the *Malurlty Date"), | wili be able 1o oblain 8 new
loan ("New Loan”) with a new Matarity Date of  pprIL 01 . 2026 , and with an inlerest rate equal
to 1he "New Note Rate” determined ir accardance with Section 3 below |l al! the conditions provided in Seations
2 and 5 below ara met {the "Conditional Refinancing Option*). i these conditions are not met, | understand that
the Note Holder is under no abligation lo reilnance or modily the Note, or 1o exiand the Malurity Date, and that |
will have to repay the Note from my own rescurzes of find a Jender willing to lend me the money o repay the

Note.

2. CONDITIONS TO OPTION

It | want 1o exercise the Conditional Relinancing Qptizii.al maturily, certain conditions must be met as of the
Maturity Date. These conditions are: (1) | must stiil be tha-owner and occupant of the property subject to the
Security instrument (the "Propenty®): (2) | must be current in ry.inonthly paymenis and cannol have been more
than 30 days late on any of tha 12 scheduled monthiy paymenis !wunedialely preceding the Maturity Date; (3)
no lien against the Properly {except for laxes and special agsassmenis ol yel due and payable) other than thal
of the Security Instrument inay exist: (4) the New Note Rate canno! be-msre than 5 percentage points above the
Note Rate; and (5) | must maka a written requast to the Nole Holder as providad in Section 5 below. '

o a

3. CALCULATING THE NEW NOTE RATE =

The New Note Rate will be a lixad rate of Interast equal lo the Fadaral Nations! Mortgage Associw.ion'a;‘
required net yleld lor 30-ysar tixed rale morigages subject 10 & 60-day mandatory del'very commitmant, pluua,\
one-half of one percentage point {0.5%), rounded to the naurest ong-eighth ol one perie:aage point {0.126%) \
(the "New Nate Rate"). The required nel yleld shall be the applicable net yleld in eftect or %2 date and time ol p
day that the Note Holder racelves notice of my elaction to exercise the Conditional Refinarnciap Option. If thisw )
required net yleld is nol avallable, the Note Holder will determing (he New Note Rale by Laing comparabiap)
Information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Pravided the New Note Rate as calcutaled in Saction 3 above is nol greater than 6 percentage poinis above
the Note Rate and all other conditions required in Saction 2 above are satistied, the Note Holder will detarmine
the amount of the monthly payment that will be sufticlent 1o repay in full {a) the unpald principal, plus (b)
accrued but unpaid interast, plus {c) all other sums ) will owe under the Note and Security inslrument on the
Maturity Date (assuming my monthly payments then are current, as required under Section 2 above), over the
ferm of the New Nota at the New Note Rale In aqual monthly payments. The rasult of this galculation will be the
amount of my new principal and interast paymant evary month until tho New Note is jgily ppid. N

b .

MULTISTATE BALLOON RIDER -Single Family - Fannie Mae Uniform inatrument Form 3180 12/89
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EERE

S EXERCISING THE CONDITIONAL REFINANCING OPTION

‘The Note Holder will notity me at least 60 calendar days in advance of the Maturity Date and advise me of
. the principal, accrued but unpaid interast, and all other sums | am expacted tc owe on the Maturity Dats. The
«{ Note Holder also will advise me that | may exercise the Conditional Refinancing Option if the conditions in
= Seclion 2 above are met. The Note Holdar will provide my payment record Information, togethar with the name,
title and address of the person represanting the Note Holder that | must nolily in order to exercise the
Conditional Refinancing Option. |i | meet the conditions of Section 2 abave, } may exercise the Conditional
Aefinancing Option by notifying the Note Holder no iater than 45 calendar days prior to the Maturity Date. The
Note Holder wlill calculate the fixed New Note Rate basad upon the Federal National Mortgage Association's
applicable published raquirad net yield in stiact on the date and lime of day notification is recelved by the Note
Holder and as calculated in Sectioh 3 above. | will then have 30 calendar days to provide the Note Holder with
acceptable proof of my raquired ownarship, occupancy and property lien status. Betore the Maturity Date the
Note Holder will advisa me of the new interest rate (the New Note Rate), new monthly payment amount and a
date, time and place at which | must appeas to sign documents required 1o complete the required refinancing. |
undarstand the Nnte Holder will charge me a $250 processing fee and the costs associated with updating the
title insurance policy, if any.

BY SIGNING BZLOW, Borrower accepts and agrees 1o thﬁ ‘lerms and c venants contalned In this Balloon

N T!‘O S WOODS Borrower

/&() f) g, ()WJU (Seal)

\LXVERNE WOODS Botrower

(Seal)

Boreowsr

(Seal)

Borrower

(Sign Qriginal Only]
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