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MORTGAGE

7TCTHIS MORTGAGE {*Security dnstrument ) is given on Fehruary 24, e
199 6 The mongagor is ThChicace Title-and Trust Company, as Trustee uncer provm.xons"l
whose address is 71N Clark Sh:wd} Chrt s gy S g Cpr O (0 L2/
"Borrower”). This Secunity [nstcument is given fo-Centenaial Mortgage Company, a Division of Superior Baok FSB,
which is organized and existing under the faws 6! Mo, Uniited States, and whose address is 9525 West Bryn valinwr.

Rosemont, Ilinois 60018 {*Lender”). Borrower owcs “ander the principal sum of ‘Twenty Nine Thousit
Dottaes (U.S. § 29,300,00 y

Three Hundred and no/100's ot
This debt is evidenced by Borrower's note dated the sume <late s this Secunity lasteument (.“Notu"i, which provides . A
for montkly payments with the full debt, if not paid earlier, daewsd payable on _Maxch 1, 2026 -4
This Security Instrument secures o Lender: (a) (he repayment ol fiedebl evidenced by the Note, with interest at o E
rite which may vary from time to time, and al} renewals, extensions apd modifications of the Note; (b) the puyment  'p
of all uther sums, with intecest s a rate which may vaey rom time to time, advanced under prragraph 6 to protect %,
the security of this Security fnstrument; and (¢) the performance of Borrowe!’s covenunty and agreements under this  heb
Security Insirument and the Note. For these purposes Borrower does hereby mrnttaage, grant and convey 1o Lender o

Cook < Cauaty, lllinois: Py

tha foliowing described propernty foeMed in
*0f a Trust Agreement dated May 9, 1991 and known as Trust NWwr 1094823

BF It this box is checked seo Schedula A unneaed hereto and made u part hereotl

26 W, 19th St,

whizh has the addreess of
221)
Chicago Heights Mllinois Goﬁlf | (*Propenty Address”):
(City) (Zip Cude)
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" TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, reats, royalties, mineral, o1l and gas rights and protits, waler rights and stock und all fixtures now or
tiereatier a part of the propecty, All replacemenis and additions shall also be covered by this Security Instrument.

All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS tiat Borrower is lawtuily seised of the estate hereby conveyed and has the right
o mongage, grant and convey the Property and that the Property is unencumbered, except tor encumbrances of
record. Borrower warrants aad will defend generaily the title to the Propenty agaiost all claims and demands subject
to apy encumbrances of record,

Borrower ana Lender covenant and agree as follows:

I, Payment of Principul, Interest and Other Charges. Subject to paragruph 10, Borrower shall
promptly pay when rae the principal of and interest on the debt evidenced by the Note and any iate charges, coitection
costs and expenses and <ishonoted check charges as provided in the Note.

2. Applicatinn_of Payments, Unless appiicable {aw provides otherwise, Lender will apply each of
Borrower's regular monthly paviponts under the Note first to accrued ard unpaid interest under the Note as if the
payment is made on its due date, régardless of when the payment is actually received and the remainder, if any, to
the unpsid principal balance under/e Note.  Any fale charges, collection costs snd expenses, dishonored check
vharges and pavments made by Lender to eniorce the Note aad/or to pratect Lender's interssts under this Secunty
lostrument wiil be assessed separately.

3. Charges; Liens. Borrower shall oay all taxes, assessments, charges, fines and impositions atiributable
to the Property which may attain priority over this Secuzity Instrument, and leasehold puyments or ground rents, if
any. Borrower shall pay these obligations on time dite:tly to the person owed payment, Borrower shall promptly
furnish to Lender oall notices of amounts 10 be paid under this paragraph, and receipts evidencing such payments,

Borrower shall promptly discharge any lien which has preeity over this Security Instrument unless Borrower:
{a) agrees in writing to the payment of the obligation secured by fie licn in a manner acceptable 1o Lender; (b)
contests in good faith the lien by, or defends aguinst enforcement of thw lizn in, legal proceedings which in Lender's
cpinion operate to pravent the enlorcement of the lien; or (¢) secures Trow-the holder of the lien on agreement
satistactory to Lender subordinating the lien ta this Security Instrument.  |f Lendar determines that any part of the
Property is subject to a lien which may attain priority over this Security Instrumsnt, Lender may give Borrower a
notics identfying the lica. Borrower shail satisfy the lien or take one or more of the nitions set forth above within
10 days of the giving ot notice.

4. Hazard or Property Insurance. Borrower shall keep the improvements now esisting or hereafter
crected on the Property insured ayainst luss by tice, hazards included within the term "extentvu covarage” and uny
otker hazards, including tloods or tooding, for which Lender requires insurance. This insurance sn2i he maintainerd
ia the amounts and for ke periods that Lender requires, not to exceed the full replucement cost of the buildings and
improvements on the Property. The insurance carrier providing the insurance shall be chosen by Bortower subject
to Leader's approval which shall not be unreasonably withheld. 1f Borrower fails to naintain covernge described
above, Lender may, at Lender's aption, obtain coverage to protect Lender's rights in the Propeny in accordance with
paragraph 6.

All insurance policies and renewals must be acceptable to Lender and must include a standard mortgage clavse
in favor of and in a torm acceptable to Lender. Lender shall have the right to hold the policies und reaewnls, If
Lender requires, Borrower shail promptly give to Lender all receipts of paid premiuins and renewal notices. In the
event of loss, Borrower shall give prompt notice to the insucance carrier and Lender. Lender may make proof ¢f loss
if not made promptly by Borrower.
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Unless Lender and Borrower olherwise agree in writing, insurance proceeds shall be applied 10 restoration
.or repair of the Property damaged, if the restoration or repair is economicully feasible and Londer's security is oot
lessened. [fthe restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall ba applied to the sums sccured by this Security Instrument, whether or not then due, with any excess
paid to Borrower. If Borrower abandoas the Proporty, or does not answer within 30 days a notice from Lender that
the insurance carder has oftered to settle a ciaim, then Lender may collect the insurance proceeds. l.cader may use
the proceeds o repair or restore the Property or to puy suma secured by this Securily Instrumuat, whether or not then
due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agres in writing, uny application of proceeds to principal shall not
extend or posipene the due date or the mosthly paymonts referred 10 in paragraph | or change the amount of the
paymanis. if under paragraph 17 the Property is acquired by Lender, Borrower'y right to uny inauraace policies and
proceeds resuiting from damage to the Property prior to the acquisition shall puss to Lender to the extent of the sums
secured by this Sevanity Instrument immediately prior to the acquisition,

3. Occurancy, Preservation, Maintenance and Protectton of the Property; Borrower's Loan
Application; Leasehoiis:” Condominiums; Planned Unit Developments. Unless Borrower's loan application and
Lender's loan upproval provided that the Property was not required to be oceupied us Borrower's principsl residenca,
Borrower shall occupy, estaplisn. and use the Propenty as Bocrower's principal residence within 60 days atter the
»xecution of this Sccurity Instruincarand shall coatinue to occupy the Property a3 Borrower's principal residence for
at least | year atter the date or occurancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or uniess extenuping circumstances oxist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Pregerty, allow the Property to deteriorate, or comnit waste on the Property.
Borrower shall not permit, or be alleged to have permitied, the Property 1o be used in connection with any illegal
activity. o that regard, Borrower shail be in dedarin it any forfeiure action or proceeding, whether civil or criminl,
15 begun that in Lender's good faith judgment coula rseult in forfeiture of the Property or otherwise materially impair
the lien created by this Secunity Instruinent or Lendee's Sccurity interest,  Borcower shali aiso be in default if
Borrower. during the loan appiication process, gave materially false or inuccurate informution or statements to Lender

(or failed to provide Lender with any material information}in-conncction with the loan evidenced by the Note,
taciuding, but not limited to, representations concerning Botinwes's occupancy of the Property as a principul
residence. f this Security Instrument is on a leasehold, Borrower zoni compiy with all the provisions of the lease,

[f Borrower acquires fee title to the Property, the leaschold and the feeiitle shall not merge unless Londer ngrees to
the murger in wnting,

If this Sccurity Instrument is on a uail in a condominium or o planned zit development, Borrower shall
pertorm all of Barrower's obligations under the declaration or covenants creating or yoverning the condominium or
planned unit development, the by-laws und cegulations of the condominium or placded unit development and
cogstituent documenis,

6. Protection vl Lender's Rights in the Property. |f Borrower fails to perforinina covenants and
agreements contained in this Security [nstrument, or thece is a legal proceeding that may signilicandy affect Lender's
rights in the Property (such as a preceeding in bankrupicy, probate, tor condemnation or forfeiture or 13 wiforce luws
or regulations), then Lender may do and pay for whalever is necessary to protect the vaive of the Property und
Lender's rights in the Propesty. Lender's actions may include paying say sums secured by a lien which has priority
over this Security Instrument, paying insurance premiums, appearing in court, paying reasonable attorneys' fees and
gnlering on the Propenty to make repairs.  Although Lender may take action under this paragraph 6, Lender does not
have to do so.

Any amounts disbursed by Lender under this paragraph 6 shall become additional debt of Borrower secured
by this Sccurity Instrument. Unless Borrower and Leader agres to other terms of payment, these amounts shall beur
interest trom the date of disbursement at the rate then in effect under the Note as such rate may change from time to
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timie if permitted by law or, if not, at the highest lawful rate and shail be payable, together with such interest, upon
- notice from Lender 1o Borrower requesting payment.

1. Inspection. Leader or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrowsr notice ot the lime of or prior 10 an inspection specifylng reasonable cause for the
inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in fieu of
condemaation, are hereby assigned and shall be paid to Lender and applied to the amount secured by this Security
(ostrument. Any excess will be paid to the persons legally entitled (o it.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condsmuer offers
to make an award %1 sitle o claim tor damages, Borrower fails to respond to Leader within 30 days after the date the
notice is given, Leuuer is authorized to collect and apply the proceeds |, 2t its opiion, either 10 restoration or repair
of the Property or to g sums sccured by this Security Instrument, whether or not then due,

Unless Lender and dcrrower otherwise agree in writing, any application of proceeds to principal shall not
»xtend or posipone the due doie «¢ the monthly payments referred to in paragraph | or change the amount of such
payments.

9, Borrower Nnt Releaser; Forbearance By Lender Not n Waiver. Lxtensions of the time for
payment or modifications of amortization Of the sums secured by this Security Instrument granted by Lender to
Borrower or to any successor in interest of Buvrawer shall pot operute to release the liability of the original Borrower
or Borrower's successors in interest. Lender sha’i not be required to commence proceedings against any successor
in interest or refuse to extend time for payment or otbcrvise modify amortization of the sums secured by this Secunity
lnstrument by reason of any demand made by the originai Borrower or Borrower's successors in interest, Any
forbearance by Lender in exercising any night or remedy shall not be 4 waiver of or preclude the exercise of any right
or remedy,

10, Successors and Assigns Bound; Joint and Sevesp! TLiability; Co-Signers. The covenants and
agreements of this Sceurity Instrument shall bind and benefit the sucisssors and assigns of Lender and Borrower
subjeci to the provisions of paragraph 17 (B), Borrower's covenants and agreetrents shall be joint and several, Any
Borrower who co-sigas this Sceunty Insteument but does not exccute the 9cte: (a) 18 co-signing this Security
lastrument only to mortgage, grant and convey that Borrower's interest in the Property vader the terms of this Security
lastrumeat: (b} is not personally obligated to pay the sumg secured by this Security Tnizirument snd (¢) agrees that
tender and any other Borrower may agree to extend, modify, torbear or muke any accotmodations with regard to
the terms of this Security Instrument or the Note withoul that Borrower's consent and withori wereby hnpairing that
Borrowet’s obligations and liability hereunder,

11.  Loan Charpes. [f the loan secured by this Secarity Instrument is subject o a law or regulation which
sets maximum foan charges, and that faw or regulation is finally interpreted so that the interest or other juan charges
collected or to be collecied in connection with the loan eaceed the permitted limits, then: (a) any such Intorest and/or
otiver foan charges shall be reduced by the amount necessary to reduce the interest and/or other loan charges Lo the
permitted limit; and (b) any sums already collected (rom Borrewer which exceeded permitied limits will be refunded
1o Borrower. Lender moy choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Bagrower. [F a refund reduces priacipal, the reduction will be treated uy o purtiol prepayment,

12.  Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
itor by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed
to the Property Address or any ather addeess Borrower designates by notice 1o Lender,  Any notice to Leader shall
be given by first class mail to Lender's address stated herein or say other nddress Lender designates by notice to
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Borrower. Auny notice provided for in this Security Instrument shall bo deemed to have baen given to Borrower or
* Lender when given as provided in this parugraph 12.

13. Governing Law: Severabllity. This Security Instrument shall be governed by federal law, Iilinois
iaw and any lacal law that applies in the place in which ibe Property is located. In the event that any provision or
clause of thig Security [nstcurnent or the Noie conflicts with applicable law, such contlict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision. To this
end the provisions of this Security Instrument and the Note are declared to he severble, '

14, Borrower’s Copy. Borrower acknowledges receipt ot photocopy or a conformed copy of the Note
acd of thiy Security Instrumont,

15.  Sale of Note; Change of Loun Servicer, The Note or a partia} interost in the Note (together with
this Security Instrament) may be sold one or more times without prior natice to Bortower. A sale may result in «
change in the entity ‘known os the "Loan Servicer”) that collects monthly payments due under the Note and this
Security Instrument. ‘There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note,
If there is a change of t'e Loan Servicer, Borrower will be given written notice ot the chunge in accordance with
paragraph |2 and applicable wa'v. ‘The notice will state the aame and address of the new Loan Servicer and the address
to which paymeats should be inage. The notice will also contain any other informntion required by applicable law.

16. Hazardnus Substances: Rorrower shoil not cause or permit the presence, use, disposal, storage, or
reiease ot any Hazardous Subsiances onor in the Property. Borrower shall not do, nor allow anyone else to do,
anything atfecting the Property that is in viclaticn of any Eovironmental Law, The preceding two sentences shull aot
apply 1o the presence, use, or storage on the P opzrty of small quantities of Hazardous Substances that are genernlly
recognized to be uppropriate to normai residentia’ uszs-and to maintenance of the Property,

Borrower shall prompily give Lender wnitten neace, of any investigation, clalm, demnad, lawsuit or other
action by any governmental or regulatory ageacy or privatupaziy involving the Property and any Hazardous Substance

or Eavirvnmental Law of which Borrower has actual knowiidge, [f Borrower leamms, or is notitied by any
governmental or regulatory authority, that any removal or other romediation of any Hazardous Substance affecting the
Propenty is necessary, Borrower shall promptly take all necessacy rearcoial actions in accordance with Environmental
Law.

As used in this paragcaph 16, "Hazardous Substaoces” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, lead-bases point, Kerosene, other flammabie
or toxic petroleum products, toxic pesticides and hecbicides, voltile solvents, ziaicrinls coataining usbestos or
foemaldehyde, and radioactive materials. As used in this paragraph 16, “Eavironmental Lav’ means federal laws and
laws of the jurisdiction where the Property is located that relate to health, safety or environuicntal protection,

17. Lender’s Rights il Borrower Fails to Keep Promises and Agreements. 1 puy of the events or
conditions described in subparagraphs (A), (Bj, (C), (D) or (E) of this parageaph 17 shall occur, Leuder, after giving
Borrower any timely notice of Borrower's right to cure as may then be required by applicable law aad Borrower's
failure to cure within the time period set forth in such notice, may require that Borrower puy immediately the entire
amouat remaining unpaid under the Note and this Security Instrument, This reyuirement will be called "Immediate
Payment in Full.”

If Lender requires Immediate Payment In Full, Lender may bring a lawsuit to take away all of Borrower's
remeining rights in the Property and to have the Property soid. At this sale Lender or another person may acquire
the Property. This is known as "foreclosure and sale.” If the proceeds of this sate are insufficlent to repay Lender
the amounts due to Lender from Borrower under the Note and under this Security Insttument, Lender may, o the
exsent not limited or prohibited by law. obtain a court judgment egainst Borrower personally for the difference between
all amounts due from Borrower under the Note and this Security Instrument and the sale proceeds. In any lawsuit for
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foreclosure and sale, Leader will have the right 1o collect all costs and expenses of the foreciosure and sale allowed
" by taw. This includes aniorney's fees and costs of title evidence permitted by applicable law and Rules of Coust, and

attorney’s fees for bankruptey proceedings (including efforts 10 modify or vacate any automatic stay or injunction).
All such sums as may come due wiil be secuced by the lien of this Security Instrument,

Lender may require Immediate Payment In Full undec this parugeaph 17, if:

(A}  Borrower faiis to make any payment required by the Note or this Security Instrument when it is due;

{B) Except in those circumstances in which federal law otherwise provides, all or oy pari of the Property,
or any right in the Property, is sold or transterred without Lender’s prior written consent (or, if Borrower is not &
natural person, if 4 beoeficial interest in Borrowsr is sold or transterred); or

{(C) On rgplication of Lender, two or more insurance companies licensed 1o do business in the State in
which the Property is lovated refuse (o issus policies insuring the buildings and improvements on the Propenty; ot

(DY Borrower @ils f0 keep any other promise or agreement in this Security instrument wishin the time se
forth, or if no time is set torth in/his Security lnstrument, then within the lime set forth in the notice sent to Borrower
by Lender; or

(E) Any representation mate or information given 1o Lender by Borrower in connection with Borcower's
application far this loan is false or mislead.og in any material cespect.

18. Assignment of Leases, Borrower beroby sssigns to Lender all leases of the Property and all security
deposits made in congzetion with leases of the Propery, Upoas Lender’s notics to Borrower of Bortower's breach of
any covenant o agreement in this Seeurity Instrument, Linder shall have the right to modify, extend or terminate the
existing leases and to execute new leases, in Lendor's sole dirGretion.  As used in this parugraph 18, the word "lease”
shall mean “subiease” if the Security Instcument is on o leasennid

19, Assignment of Rents. Dorrower unconditionslly visigas and transters to Lender all the rents and
revenues of the Propecty. Borrower authorizes Lender or Lender's-ugentie) to collect the rents and revenues and
hereby directs each tenant of the Property to pay the rents to Lender or Lencer’s pgent(s). Howsver, prior to Lender’s
notice to Borrower of Borrower's breach of any covenant or agreement in the Sccurity lnstrumeont, Borrower shall
collect and receive all rents and revenues of the Peoperty as trustes for the benwit #¢ Lender und Borrower, The
assignment of rents constitutes an absolule assignment and not an assignment for adcitionul security only.

If Lender gives notice of breach 1o Barrower: (i) all rents received by Borrower s/l bo held by Borrower
as trustee for the benetit of Lender only, to be apphicd to the sums sceured by the Securily lnstsumant; (1) Londer shall
be entitled Lo collect and receive all of the rents of the Property; and (iif) cach tenant of the Propeitv-shali pay ail reots
due and unpaid to Leader or Lender's agent(s) on Lender's weiiten demand to the tensnt,

Borrower has not executed any prior assignment of the rents und has not and will not pertorm any act that
would prevent Lender from excreising its rights under this paragruph 19,

Any application of rents shall not cuee or waive any default or invalidate nny other right ot remedy of Lender.
This assignment of rents of the Property shalt not cure or waive uny defoult or invalidate nny other rights or romedies
of Lander, This assignment of rents ol the Property shall terminate when ihe debt secured by the Security Instrument
is paid in fuil,

20.  Appointment of Receiver; Lender in Possession,  Upon accelertion under paragoaph 17 or
abandonment of the Property and at any time thereatter Leader, In person, by ngent or by judiclully appointed receiver,
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shail be entitled to enter upon, take possession of and manage the Property and 10 collect the rents of the Propenty,

 including those past due, pursuant 10 paragraph 19. However, Lender shall be under no obligation to enter upon, take
control of or maintain the Property. Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Propenty and collection of rents, inc/nding, but not limited to, receiver’s fees,
premiums on teceiver’s bonds and reasonable attorneys’ fees, and then 1o the sums secured by this Security Instrument.
Lender and any receiver shall be liable to account anly for those rents actully received,

21 Release. Upon payment of all sums secured by this Security Instrument, Lender shall discharge this
Security Instrument without charge to Borrower. Borrower shall pay all costs of recordation, if any.

22,  Walver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

23, Use of Property; Compliance with Law. Borrower shall not seek, agree to or make a change in the
use of the Properry «r its zoning classification, unless Lender has agreed in writlng to the change. Borrower shall
comply with all laws, ardinances, regulations and requirements of any governmental body applicable tc the Property.

24, Riders ‘o this Security Instrument. 1f one or more riders are executed by Borrower and recorded
together with this Security [Rscument, the covenants and agreements of each such rider shall be incorporated into and
shail amend and supplement tie ~ovenants and agreements of this Security [nstrument s if the rider(s) were a pant
of this Secunity Instrument.

|Check applicable box{es)|
(¥ Adjustable Rate Rider O Condsininium Rider O 1-4 Family
Rider

O Graduated Payment Rider (J Plaaned Unit O Biweekly
Development Rider Payment
Rider

CONTINUED ON PAGE 8
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C‘n' Other(s) {(specify) {3 Rate Improvement &1 Second
: Rider Home Rider

BY SIGNING BELOW, Borrower accepts and agrees to the teems and covenants contained In this Security
Instrument nod i any rider(s) executed by Borrower and recorded with it

cte ‘ (Seal)
Bomm"chicagn Piele—and Toist Company, Borrower
as Trostee under provisions of a Trust
Agreement dated May 9, 1991 and Known as
Trust Munber 1094823 g¥D ROT PRI

(Seal)

Bomrower  GEE ATTACHED EXCULRATORY Borrower

CLAUSE TC N SICMATURE

STATE OF ILLINOIS

COUNTY GF

1, ) , u notary public in und for suid County and State,
do hereby centify that
personally known to me (o be the same person(s) whoee numeis) is {are) subscribed to the toregoing instrument,
appenred before me this day in person, and acknowledged diozshe (he) (they) signed nnd delivered the said insttument

as her (his) (their) free and voiuntary act, for the uses and puiToses therein set torth,

GIVEN under my hand and ofticial seul, this dayeq V19

Notary Public

Please Record and Return to:

This Instrument was prepured by:
Centennis! Mortgage Company
a Divisioo of Superior Bank FSB O
135 Chestnut Ridge Road Nk i Plagy pan A e
Montvale, New Jersey 07645 f(r -:'?1 'f.".? "'H d""'
Ann: Racorded Documents Depuriment Lgae ot I e
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EXECUTION WITH EXCULPATORY CLAUSE FOR THE CHICAGO TRUST COMPANY, TRUSTEE UNDER
TRUST #1004823 ATTACHED TO THAT _MORTCAGE
DATED Februavy 24, 19496 TOWITH ENTE !

it is expressly understood and agreed by and hetween the parties hereto, anything to the contrary
notwithstanding, that each and all of the warranties, indemnities, representations, covenants,
Lindertakings and agreements herein made on the part of the Trustes while In form purporting te be
the warranties, indamnities, representations, covenants, undertakings and agresments of said Trustee
are nevertheless sach and every one of them, made and intended not as personal werranties,
indemnities, reprasentations, covenants, undertakings and agreements by tha Trustee or for the
putpose or with the intention of binding sald Trustes personally but are made and intended for the
purpose f Yinding only that portion of the trust property specifically describad herein, and this
instrument is zxecuted and delivered by said Trustee not in its own right, but soisly in the exercise of
the powers corite red upon it as such Trustee; and that no perscnal llability or parsonal responsibility
is assumed by ne; st all at any time be asserted or enforceabls against The Chicago Trust Company,
on account of this incbument or on account of any warranty, indemnity, representation, covenant or
agreement of the sa'y V.ustes in this instrument contained, either expressed or implied, all auch
personat liability, if any, de.ng expressly waived and released.

IN WITNESS WHEREQF, The Cnicago Trust Company, not personally, butas  Trustee as aforesaid,
has causad these presants 10 be sirnec by its Assistant Vice President, and its corporgte sea! 1o be
hereunto affived and attested by its A«si=isnt Secretary, the day and year first above written.

DATE 4% R The Chicago Trust Company,
FEB 28 G o as Trustee aforessid and

not personally,

7 ; :
By A g i /jc (--K.{'.(

Corporate Seal T/ Assistant Vice President

Aftest - ';‘,_(u;to : [;);[me_,(f
pasistant Secrétary

-
>

ST9¢

STATE OF ILLINOIS )
) I, the undersigned, a Notery Fublic '+ and for the
)

COUNTY OF COOK SS. County and State aforesaid, DO HEIEB" CERTIFY,

that the above namad Assistent Vice Pras.ent and
Assistant Secretary of The Chicago Trust Company, personally known to me to be the same parsons
whose names are subscribed o the foregoing instrument as such Assistant Vice President and
Assistant Sacretary respectively, appeared before me this day in person and acknowiedged that ihey
signed and delivered the said instrument as their own free and voluntary act and ae the free and
voluntary act of sald Company for the uses and purposes therein set forth; and the said Assistant
Sacretary then and there acknowledged that said Assistant Secretary, as custodian of the corporate
seal of said Company, caused the corporate seal of said Company to be affixad to saki instrument as
aaid Assistant Secretary's own free and voluntary act and as the free and voluntary act of saki

CWWWWW tharein set forth,

& "Ogr,:i?\r }'OSEALu Glven under my hand and MNotarial Seai this .
nes

NOI.afY Public, Stute of Jlingis " . B 2s w .

! My Commission Expires 4/3/0g ' ‘ /

W £~ . s ,/i . .
Notarlal Seal m} é*": : //.' g NS e
C \WPWINGAWP OGSV OAEXCLL P LTR A .
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER Is made this 24t day of _ Februury
19__ 96 and is incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of
Teust or Security Deed (the "Security Instrument”) of the sume dats given by the undersigned (the
"Borrower") to secure Borrower's Adjustable Rate Nota (the "Note”) to Lentennial Mortgage
Comparny, a division of SUPERIOR BANK FSR (the "Londer*)
of the same date and coverin ~§ the property described in the Sccunsy Instrument and focated at:
26 W, 19th St., Chicago Helghts, IL 604l

(Property Address)

THE NCYT# CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERES( RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE LORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE M AXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS! [ addition to the covenants and agreements made In the Security
Instrument, Borrower and Lender furticr-covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rzeof _10:375 % (the "Initial Rate”). The Note
provides for changes in the intecest rate and the munthly, payments as follows:

This Note is not payable in [nstailnieaty of equal amounts, Larger
installments may be due as provided herein, The incerest rate in effect on the date of
this Note ("Initial Rate"} is 10.375 % per year,which.-«xcept for any odd days’
interest, will be applied to a 360 day year consisting ot 12 ‘montks with 30 days each,

The interest rate [ will pay may change on the first day of et
196 _ and on that day every 12th month thereatier, Each date on which my interest rate
could change is cailed a "Change Dats."

Beginning with the first Changa Date, the interest rate will be based on o7 ) 'w}x
The "Index" is the weeklv average yield on United States Treasury Securities adjosind
to & constant maturity of one year as published by the Federal Reserve Board in F_msm
Reserve Statistical Release H 15 (519). The "Current Index" Is the most recent Index
value available as of the date forty-five (45) days before each Change Date if such date
falls on a Wednesday or, if such date does not fall on a Wednesday, then the "Current
Index” is the most recent Index value available as of the Wednesday immadiately
preceding the date forty-five (45) days before each Change Date. Before each Change
Date the MNote Holder will calculate the new interest rate, which, except for any ndd
days’ interest upon prepayment in full, will be applied to a 360 day year consistinj of
12 months with 30 days each, by adding _6.750  percentage points (“the Margin")
to the Current Index. When a new rate is derermined, the rate will be rounded off to the
nearest 1/8%. The Note Holder will then determine the amount of the level monthly
payment that will be sufficient to repay the then unpaid principal in full by the maturity

L 1ST/ADS. RATE | YR OR LESS/I0 YR. TERM MY RIDOR PAQR ) OF2 CDIUIAA ILA
MONTHLY SIMPLE {11709
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date of this Note, assuming that ali delinquent payments are made and that all future
payments are made when due.

At the first Change Date, the interest rate will not be increased to more than two
(2) percentage points higher than the Initial Rate and, at all subsequent Change Dates,
the interest rate wil! never be ircreased or decreased on any single Change Date by mors
than two (2) percentage points from the rate of interest charged dunnsg the preceding
twelve (12) months, The interest rate will never be greater than 1 percent per
year, nor will it ever be less than the Initial Rate during the entire term of this loan and
at no time during the term of this loan will the rate be increased above the rats permitted
by law. The new interest rate will become effective on the Change Date. The new
menthly payment will begin on the first monthly payment date after the Changa Date and
will remain in effect until the monthly payment changes again. The Note Holder will
deliver oy-mail to me a notice of any change in the interest rate and the amount of the
new montaly payment at least twenty-five (25) days before the effective date of any
payment change. The notice will include information required by law and possibly
certain other information as weli.

Except in the ¢ase of a Current Index and Margin less than the [nitial Rate and
subject to the 2 percertage point limitation on rate changes described above, rate
decreases will be mandatory urga decreases in the Index determined on Change Dates,
but rate increases based upon.increases in the Index will be optional with the Note
Holder. However, the fact that'the Note Holder may not have made a permissible
increase in whole or in part will not ¢ considered a waiver of the Note Holder's right
subsequently to make any other permiusible-increase within the limits Stated in this

Section 4,

Adjustments in the rate will be given effect by changing the doflar amounts of
temaining equal monthly installments so that the total ariount due under this Note will,

if all detinquent payments are made and all future paymeris-are made when due, be paid -

by the original matrity date of this Note. As stated in Secticn 2) however, interest will S

accrue until payment in full is actually made. o

op

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained In this b
Adjustable Rate Rider, %

2075 (Seal)
TF\« C.hmac]o Ertle-and Trust company, “.r
ag Trustec under provisions of a F1

Agreement dated May 9, 1991 and kncmm )¢
A Tmsmm-mﬂﬁw-nea-mwdm
. QIrower
\1LL.41L Qz,(. £ {Seal)

v roewe Borrower

NModbe oo ot (sl

FYTH A Borrower

CORPORATE

SRAL

L IST/IADS. AATE 1 YR OR LESS/ID YR, TERM MTQ. RIDER PAQRYION I CDIAA LA
MONTHLY 3IMPMLE (LI1%)
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EXCULPATQORY CLAUSE FOR
THE CHICAGO TRUST COMPANY, AS TRUSTEE

It is expressly understood and agreed by and between the parties hereto,
anything to the contrary notwithstanding, that each and all of the warranties)
indemnities, representations, covenants, undertakings and agreaments herein
made on tia part of the Trustee while in forrn purporting 10 be the warranties,
indemnities, ranresentatians, covenants, undartakings and agreaements of sald
Trustee are rieverthelass each and every one of them, made and intended not
as parsonal warrar(es, indamnities, reprasentations, cavanants, undertakings
and agreaments by the Trustee or for the purpose or with the intention of
binding said Trustee persunally but are made and intendad for the purpase of
binding only that portion of the.trust property specifically described herein, and
this instrument is executed and deliverad by said Trustee not in its own right,
but solely in the exercise of the'nawers canferrad upon it as such Trustee; and
that no personal liability or persera! responsibility is assumed by nor shall at
any time be asserted or enforceable agzinist The Chicago Trust Company, on
account of this instrument or on aczseunt of any warranty, indemnity,
raprasentation, cavenant or agreement of-he said Trustea in this instrument
gontained, either expressed or implied, all suck persanal liability, if any, being
expressly waived and released,

-
»
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i 4w s

-~ Lol 05  {except tho Eost 6.5 feat Ythoreof) .. in.
wiocdorhold's Addilion to Chicago loights, bolng o
subdivision of Lot 1) of County Ciork's Division of tho
Northwost 1/4 of Section 28, and the Northoast 1/4 ond
the East 172 of tho NMorthwest 1/4 of Section 29, and
the East 1/2 of the Southwest - 1/4, South of the
Rallroad, and the Southeast 1/4, South of tho Rallroad,
of Saction 20, oxcept John Wallace's Addition, alsmo
cutlots C and » and the stroet betwoen them, of Chicago
Molghts as recorded of Page 9 in Book 57 of Haps, boing
in said Saction 29, all in Township 35 North, Range 1d
Enst of the Third Principal Moridioq/andSLot ) and tho
tlorth 8 1/3 feet of Lot 2 oxcept tha Eagt 285.5 faet
thaveoof of Dologshin Subdivision of ot 9 of County
Ciork's Pivizsion of the Northwest 1/4 of Section 20,
and ‘che Northeast 1/4 of the EBast 1/2 of tho Northwost
1/4 of  Section 29, and Bast 1/2 of tho Southwest 1/4,
South v Rallroad and Southoast 1/4, South of Raillroad,
of Sectics ) 20, all in Township 35 North, Range 14 East
of the Thii? Principal Meridlan 4in Cook County,

Illinois.

PcI uNu 32_29-204“000
C/K/A 26 W, 19th St., Chicago Helghts, IL 60411
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