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» not personaily, but as Trustes under Trist Agreement dated
and known as Trust No. ' -
and

)
(1
0 Vo a corporation, .
® _MCL_Venturpa, L.L.C._ Aan Illinois Limited Idability Company —

dib/a -] general partnership or joint vsntwa.

a a | limited parineiship,
N {"Mengagor”); Bank One, _Chlcaga, NA. .= o .("Bank"); ang Ve
& MCL Cunstruction Corporvation.and vanisl E. Mcolenn - -

(*Guarantor’ or “Guarantars’). 5 y
' BEGIrALS ﬂ?

A. Marigagor Is indebted to Bank in the principal sum of po * Doffars ($_1.,295,000.00)

as svidenced by a Mortgage Note (“Note") dated as of ___Jups 2, 1995 , which Note Is secured in part by
a Mortgage ("Mortgage"),

[ and Assignment of Rents applicable 10 the property commonly knowr as 1526 N. Nortl Park, Chicage
legally described on Exhibit A attached hereto, which documenti(s) ware /«ves) rocorded with the Conk
County Recorder of Desds as Document Number(s) 95382062 L L. tand
respectively) on Jung. i3 , 1995

. Said Note Is alsq securad by the Guaranty of Payment and Performanca dated as of ___Iupe 2, 1995
execuled by the Guarantor(s).

. Moitgagor { (5] and Guarantor(s)} has/have requested ‘
(R an addional loan inthe amount of Five Hundred Thousand and Q0/100-z=zz==x === Lolars {$.500, 000,00 )
K) an extension of the matunily date of the Note from Nacamhar 2, 1004 to Mareh 2, 1997
. Bank is willng Yo grant such request pursuant o the lerms and provisians of this Agreement and tho Promissory Note dated
Fehruary 21, 1996 _In the principal sum of _#% Oacllars ($2,295., 000 . 00xe=)
which bears Interest due and payable at tha rate speciliod therein (“Repiacament Note").
* One Million Seven Hundved Ninaty-Five Thousand and 00/100
a¥Two Million Two Hundred Ninety-Flve Thousand and 00/100

EMENYS
NOW, THEREFORE, in consideration of the above Recitals, tha parties hereto do hereby acknowledge and agree as follows:

1. Mongagor ({%) and Guarantor(s)) does/do hereby acknowledge that the Mongage ([ Assignment of Rents), {{F) Guaranty)
and other applicable Sacurily Documenta aré in full torce and oltect,

2. The Morigage, ("] Assignment of Rens) and othor Sacurlty Dacumants are hereby modified to provide that such instruments
continua as collataral secunly for rapayment of the Replacement Note,
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& 5} rtiuumn!or{u) {tlo} (dou)gguNngFFl t:':pﬂ? C Q !:)Y
‘f. In wil other rospocis, the Morigage, (1) Assignmont 1a} ana uther applicabls Sscurlly Documente are hareby ralified

and reaftiimed,

‘l

' J inthe svent tho Marigngor oxacuting this Agraemant ls un llinois land truat, this Agruement s oxacuted by the Morigagor,
o nat pereonally biut as Tiuaten nforesald in the oxerciye of the power and authorlty conferred upon and voated In it as sue
¢ Trustew and tho Morigagor heraby warranta that it possassos full powsr and authority 10 oxscute this Instrumont and 1t I
p exprosily undersiood and agread that nothing contalned heroln or in the Replacomant Note ahnll be conslrued ns cronting
any labifity on the Merigagor personally to piy the Raplacement Noto or any inleres), inte charge or promium that may uccrus
tharean, or any indebtednass sucurad by this Agroemant or the securily documents referrad to harein, or to perorm any
covenant, alther oxprass ar impliad herein containd, all such Hablilly, if any, boing exprossly wrivad by Bank ang by avery
person now or heraafier clniming any right or aecurity hereunder, and thal go far ns Marigagor ia personally concerned, the
tegjal holder or haldera af the Note or Replacement Note and owner or ownars of any Indebtedness sscured hareby shal
lnak sotely to the Pramises and Collatoral retetrad 1o herein and o any othar securlty given at any tima 10 securs the payman! ,
hereof,

Datod at Evaunston , Winois &8 of the dato livat above written,

Tj_MS‘.EIQAﬁQRi £ _—
Pantnarahip / Joint Venture: H—Lund Trust:

7 - as Trusiee Under Agreement dated _"
a Crannership) (Joint voniure) and known ns
By (). Trua! No. » &nd not parsonally
Its: . By:..
B ;..
G0 Grmscaton Linitad Liabllity Company LJ Individuale:
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] 'STATE OF ILLINOIS Dante) T, Wclesn, Prosident

B | COUNTY OF "me,_)' &S ,
|, 2 S ) , & notary public In and for the stale and county aforesald, DO HEREBY CERTIFY, thal
: gl B aolenny personaliy known to me o Le the same person(s) whosn name(s)

I: is {are) subscribed ta the foregoing Instrument agﬁenred belore me this day In persan, and ackr owlugaed that (a)he (thmﬁ)

siinad,’
. sealad and deliverad the sajd instrument as har/his/their free and voluntary ac, for the uses and purpesst and in the capawity (iPany;
therein sat lorth, .

. Given under my hand and seal thia _Jbi__ Aay of ___ngl____. 19(‘]_(12___. -

St GV VAR AAY

"UFFICIAL SEALY

.

VE SAFARIK - 7 ofary Public
STATE OF ILLINO} 8S Yot wy%l\\‘jgnc. Statn of Hinols
CQUNTY OF 9o, 8 % ymission Explros August 40, 1998
." 774 &2 v Nt PN ARSI YHE 'state and caunty aforesald, DO HEREBY CERTIFY, that
KAae o~ personally known o me tobe the same person(s) whosa nama(s)

is {are) subscribed to the loregoing instrument, agPeared betore me this day In person, and acknowledged that &s)he (they} al?ned.
sealed and dellvered the said instrument as her/his/thelr free and voluntary act, for the usas and purposes and in the capacity i any}

therein set forth, !
Gliven under my hand and seel this f =L day of M A ﬁC,H 19 q C) .
i A
e 1/
Dacument Prepared By Tebbe ‘
and 10 be Returned 1o; Pieiary Puble, Al of Dol
Martin F. Babbo My Comnionion Erpires 37240
Bank One, Chicago, NA
800 Davis Street

Evanston, 11linois 60201 _ Property Tax No.: 17.04-201=041-0000
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BXHIBIT "M
PARCEL
1526 NORTH NORTH PARK, CHJICAGO, ILLINOIS

PARCEL_13: LOT 85 IN THE SUBDIVISION OF THE WEST 1/2 OF LOTS 120 AND 125
AND ALL OF LOTS 123, 124, 127 AND 134 INCLUSIVE AND LOT 137 IN
BEOWSON'S ADDITION TO CHICAGO, SAID ADDITION BEING A
SUBDYYISION OF THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUMNTY, ILLINQIS,

1.2TL8180
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