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Mortgage Modification

Agreement o DEFT-01 RECORDING $25,00
o TAME TRAN 9943 03/12/94 10108100

o MV PER W=94~ 187200
» COOK CQUATY RECORDER

AGREEMENT dated s o' Fabeunxy. 23,1996 belwoen
0} — A » ot parsonally, but as Truvleo under Trust Agraemant dated
. und known as Trus! No, .

0 Q) and o
3 1 J— a corporation,
<

% ® _MCL_Vantures, L..C... a0 11inoln Linited Liability Compnny

dia . , 8 general parinarehip or joint veniure,
] - a fimlted paninerahip,
(*Martgagor"); Bank One, _Chicaga, NA 2 ("Bank"); ang :
® MCL Conarruction Corporation and-Jzuiel £, MoLean

("Guarantor’ or “Guarantors"),
RICIALS X ,S)

. Mortgagor is indebted to Bank In the principal surn of f 2. % Qollars ($.1..295,000.00)
as svidenced by a Mongage Note (“Note”) dated as of ____ Juge 2, 1995 « which Note |8 secured In part by
a Mortgage {"Mortgage"),

() and Assignment of Ranta applicable 10 the property commenly koown-as 1504_N. North

legally describad on Exhibit A attached herato, which document(s) wore (v.4s) recorded with Ihe Cook.
County Recorder of Dseds as Document Number(s) 96112428 Lol fand
respactively)on._____ Eabruary.id 19 a4 '

. Said Note Is also secured by the Guaranty of Payment and Performance dated as of __ —June 2, 1995 _______;o]
(o)

executed by the Guarantor(s),
c .

. Morlgagor (3] and Guarantor(s)) hawhave requesied
[® an additional loanin the amount of :
{1 an extension of the malurity date of the Note from Nacember 2, 1o March 2, 1991
. Bank s willing to gran! such request pursuant to the terms and provislons of this Agraemant and the Promissory Note dated
Eehruary 23,1996 inthe principal sum of _ax Dollars ($2, 295,000 00===)
which bears interest due and payable al ihe rate specified therein {"Replacement Note").
* One Million Seven Yundred Ninaty-Five Thousand and 00/100
MMTwo Million Two Hundred Ninety-Five Thousand and OOQ 1G0

NOW, THEREFORE, in consideration of the above Recitals, the parties hereto do hereby acknowledge and agree as follows:

1. Mortgagor (¥ and Guarantor{s)} does/do hereby acknowladgs that the Marlgage ([} Assignment of Rents}, {{F] Guaranty)
and other applicable Sacurity Documents are In full force and effect.

. The Mortgage, ([")Assignment of Rents) and ather Securlty Documents afe hereby moditied to provide that such instruments
continua as collateral securlty (or rapayment of the Replacement Note,
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. n | :.: Guarantor(s) (do) (doos) MN@ m Iﬂ‘\l wiw;l_ C O F) Y

In aif other rospects, the Mongage, ([7) Assignment of Rants) and oiher applicable Gecurily Documents are hereby ratfied
ond ranflirmed.

. Intha event the Montgagor axeculin this Agreemant la an Winals land trust, Ihis Agroement in executed by tha Morigagor,
not peraonally but na Trustes aforesnid in the exercise of the power and aulhorlly conforred upon and vasted I it us such
Trustea and the Mortgagor hareby warrants that It possosses full powor and authority 1o oxeoute this instrumant and It (s
oxproasly understoou and agreod that nothing tontained heroln ot in the Replacement Noto shall be construed as creating
any liability on tha Mortgagor persanaily to puy the Replacemont Note or any Intarest, late charge or premiumihat may nccrue
theraon, or any Indobtedness secured by this Agreement or the socurity documenta relerred 1o herein, or to parorm any
covenant, either express or impiled harein contained, ail auch liability, if any, being expressly walved by Bank and by every
person now or hereufter clalming any right or securlty heraunder, and that 8o lar as Mongagorls pursonally concoerned, the
logal holcter or huldors of tha Nole or Replacement Note and owner or ownera of any indeblodness secured hereby shall
look solely to tho Pramisos and Collatatal raferred to harein and 1o any other sacurity givan at iy ime to sacure the payment
thataol.

Daedat .. Evansron  ilinols a8 of the date firal above wrilten.
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, STATE OF ILLINCYS ) 85 TUPaRLaL 1 Malean, Provident g‘
' COUNTY OF Lacfn... A
{

), __,,,B(&L%i&]\‘\ b, B nolaty public in and for the state and county aforesuld, DO MERERY CERTIFY,
RO.GVAN Lo .~ parsonally known 1o me o be th sxmae person(e) whoue namo

i8 (an:) subscribod to the foregoing instrumont uﬂ‘)ourod bafore me thio day in purson, and ucknoiwizdzod that (a)he (ther) ann

?r?é}lgm ’;'2,‘,‘ 'ctl)?,;lﬁmwd Ihe said inatrument ns horia/thelr fr ii‘ and voluntary act, for tha ugen and purpeses and in (he capacity (I nn@

- Qiven under my hand and sonl this waélayal ‘Li\w_ 18 "W

v "OFFICIAL SEAL 3 o - 3

" YT S— M\}\..l]
' Notary Fubite, Stata of llinola

(%BAUTNET‘?FE)E‘ {Jt%iz's ; SS 3 :!; (‘-:ml:n‘lwa wu August 30, I:I:)'I:“‘p

I M 1. tary public in and for the sinte and counly aforesald, DO HEREBY CERTIFY, thal
—_ Y 1P & Ve M’.f’m parsonally knawnto melobe tha same peraon(s) whoso nomo(s)

I8 (1o} subscribed 1o the forogoing Instrument ng)aonrad befora me thia day in person, and acknowledged that (a)he u:mY) u!?nod.
senled and daliverad the sald instrument nwrihl thelr {roe and voluntary act, for the uuo% purposes and in the capacity (Il any}

therein asi forth, _
Given under my hand and aeal ihis W,L_sﬁ‘ . day of *_MM____. 16 (%

Document Preparad By dm M————w

and to bo Returned to!
Marcin £, Bakbo

Bank Onz, Chicago, NA
800 Davis Street

—-E¥anston, T1linois 60201 Property Tax NO.! _17.04s201=04120000 o oooreoree..




UNOEFICIAL COPY




UNOFFICIAL COPY

EXHIBIT A
PARCEL
1504 NORTH NORTH PARK, CHICAGO, ILLINOIS

PARCEL 4. \LOT 68 IN THE SUBDIVISION OF THE WEST 1/2 OF LOTS 120 AND 125
AND ALL OF LOTS 123, 124, 127 AND 134 INCLUSIVE AND LOT 137 IN
SRONSON'S ADDITION TO CHICAGO, SAID ADDITION BEING A
SUSITVISION OF THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39

NORTE, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.
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