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x . DEPT-04 RECORDING $25.00
Agreement . TE0012 TRAN 9563 D3/12/%6 10508100
. HHSIER #-9&-18723 L,
COOK COUNTY RECORDER

AGREEMENT daled as %1~ February 23, 1996 between

" » not parsonally, but as Trustee under Trust Agreement dated
- romeeee . AN known as Trust Na. !
and

corporation,

/. a
-MCL Ventures, 1,lL.0 an.Illinois Limited Ydability Company
b .8 general partnarship or joint ven%

a
| N e
)
g

v—— -

] a Imited partne .
(N (*orgagor', Bank One, _ohicaga, NA . . ¢Bank) and o
K " :

wmrinl L. Mclean

g,

“ b e M e o ! . w
{“Guaranter” or "Guarantors™, J Yy
O ™

REGITALS 2 e

. Mortgagor Is indebted to 8ank in the principal sum of PN | Dollars ($_),295,000,00)
as avidsnced by a Mortgage Note (*Note”) dated as of _____Jura 2, 1995 » which Note is secured In part by
& Montgage (“Morgage”),

(1] and Assignment of Rents applicabie to the praperty commonly kinowri as 1502 N, North Park, Chicago
logally described on Exhibit A attached hereta, which document(s) ware {wa3) recorded with the Cogk
County Recorder of Deeds as Document Numbar(s) 96117477 _land
respectively) on February 13 1996

+ Sald Note Is aiso secured by the Guaranty of Payment and Performance dated as of ____luna 2. 1995
executad by the Gucrantor(s),

. Mortgagor ([ and Guarantor(s)) has/have requested
(X an additiona! loanin the amountof Five Hupdred Thousand and 00/100=meromemnme Dclars ($.500,000.00 )
an extension of the maturity date of the Note from _nacemher 2. 1994 to Maxch 2,.1992 '

. Bank la willing to grant such request pursuant 1o the terms and provisions of this Agreement and the Promisaory Note dated
February.23,-1996__Inthe prncipel sum of _ 4 Dotars ($2,295 000.00===.)
which bears interest due and payable at the rate specified thereln (“Replacemant Note”),

* One Milllon Seven Hundred Ninety-Five Thousand and 00/100
**Two Million Two Hundred Ninety-Five Thousand and 00/100
AGREEMENTS

NOW, THEREFORE, In consideration of the above Recltals, the pariien nereto do heraby acknowladge and agroe as lollows:

1. Mortgagor {[§) and Guarantor(s)) does/do heraby acknowladge that the Mortgage ( [J) Assignment of Rents), ((}] Guaranty)
and other applizable Security Documents are in full forge and offect,

. The Monigage, ([} Assignment of Renis} and other Security Documents are hereby moditiad o provide that such instiuments
conlinue as coliateral securlly for repayment of the Replacement Note,

T | J—
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.4, (n ail other raspacts, the Mortgago, {{"} Aseignment ol Ronts) nnd oiher applicable Seurity Documants are hareby ratified
7 and ratiinmed,

.15, Inlhe ovent the Mongagor axaculing this Agrasment [s an fllinoia iand trust, this Agroement is oxocuted by the Mortgagor,
M not poruonally but aa Trustee aforesald in the oxercise of the power and authorlly nonferred upon nnd veston in it as such
1 Trustoe and the Mortgagor horaby warranta that it posseases Iull power and authority to oxectite this inatrument and I is
o oxprossly undorstood and agrood thut nothing contained harain or in the Replacement Note shall be construed an crodliag
3 anylinbllity onthe Marlgagor parsonnlly to pay the Replacement Nota or any interost, late charge or pramium that may accrue
hl thereon, or any Indebladness securod by this Agresment or tho wecurity documents roferied io herein, or lo perfonn any
™ covenanl, olther oxpraas of implied fisrein contained, all euch lability, If any, being expreasly waivad by Bank and by overy

parsan riow or horeallor claiming any right or security haroundor, and that 8o far as Montgagjor Is personally concerned, the
logni holdar or hulders of the Note o Hoplacoment Note and ownar nr ownars of any Indebiodness socured hereby shali
lock solaly tothe Prermises and Collateral referred to herain and to any othar aacurity givan at any time to sacura the payment

therool,
Dated oY __ fvansaton . llinale as of tha date (irat above wiitten,
MORTGAGQR: ..
(1 Parinorship / Joint Venture: 1] Land Truat:
7. T as Truslee undar Agreament daled
a { pannseship) {Joint venlurq and known as
By: Trust No, __ , and not paraonaily
Its: - By:
| o Its:
[x] RRRKKAUSOX Limited Liabillty Company (- indlviduals:
—aa - A -
a - Wl U ~XOPRIN. O
A Akt AVt 0
- Monher/Manager... . ;o p;
TERELL :
 nn Nﬂ x y - .k y o ‘
' — G ’A‘ (] r c.ﬁﬂll. ﬁl
o Mice Preaidens . 'ﬂr r'ﬁ eration 5‘5
STATE OF IL 8 Daniel ¥. Mclean, Frdsident -
i COUNTY OFP!,E: }SS
o, brad S + @ nolary public in and for the gate and county afoiesnid, DO HEREBY CEATIFY, that

LANLE BV TT2an persanally known to me lo be ' samea parson(s) whose name(s)

‘s (are) subscribed to the foregoing Instrument, appeared before mo this day In person, and acknoviespad that {s)ha (|har) signad,
: ?ﬁa';gln%gc‘i %er:ir\‘/emd the said insirument as herhia/thelr free and voluntary act, for the uses and purposea and in the capacily (if any)
’ \

* Given under my hand and sea th vy - AN (VI
.‘!Fvenun er my and sea. s,_.!%m > AN ___(.L_

' EVE SAFARIK B O\ ) qgigg m
Notary Putile, S1olo ol ihno e 3 s
¢

i
y i S Bl "__('8 :
(S‘-B?JTIE‘: T‘?Egi Ot ' 8 '; My Commission Expite u“lll'l:f“ N |
I, “_8_4889 a notary pgguc in and for the state and county aforesaid, DO HERERY CERTIFY, that
RAICE 1 7

KA personally known o me o be the same person(s) whose nama(s)

's (are) subscribed to the loregoing instfument, appearas belors me this day In person, and acknowledged that (s)he (thay) signed,
Is'-'}: y

aled and dellvered the said instrumen v 1, for the uses and purposes and in the capacily (if an
?ﬁargm%e' fo?‘ Ivered the sa instrume ga_gﬁer)hi heir fres and voluntary act, for the uses and purp pacily (If any)

Glven under my hand and seal this

Document Prepared By

and o ba Returned to:
Martin F. Babbo

Bank One, Chicago, NA
800 Davis Street

Evanston, 11linois 60201 Property Tax No.! _17-04:201=041-00060
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EXHIBIT A
PARCEL
1502 NORTH NORTH PARK, CHICAGD, ILLINOIS

PARCEL 3 LV 65 IN THE SUBDIVISION OF THE WEST 1/2 OF LOTS 120 AND 125
ANC ALL OF LOTS 123, 124, 127 AND 134 INCLUSIVE AND LOT 137 IN
BRONGOW'S ADDITION TO CHICAGO, SAID ADDITION BEING A
SUBDIVIGION OF THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39
NORTH, RANGY, 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, 'LLINOIS,
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