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MORTGAGE MODIFICATION AGREEMENT

THIS ACREFMENT wnde ag of rhe 18T day of MARCH, 1996 by and betwaen, REMKE
INDUSTRIES, INC. whoge zddress {s 310 CHADDICK DR., WHEELING, IL 60090 (whether one
or more, and Lf more thun one, jointly and severally) being hereinnfter referred to -
as the "Borrowers" and CLU KENT BANK, maintaining its principal office at 105 South
York Street, Elmhurst, I1liwols 50126, snid bank together with its succossors and ausigha,
including each ond every holder fzom time to time of the nots'{as hareinafter dafinad)ﬁ;ﬂ

betng hereinafrer referred to aus the "Mortgages";

WITWRESSETH

WHEREAS, the Mcrtgagee has heretofore loaned the Borrowors the principal sum of
NOTE #1: FIVE HUNDRED THOUSAND AND NO/L0O SOLLARS ($500,000.00) NOTE #2: SEVEM HUNDRED
NINETY-TWO THOUSAND AND NO/100 DOLLARS (3$792,000.00) NOTE #3: THWO HUNDRED THOUBAND
AND NO/100 DOLLARS ($200,000.00) which loan is evidence by a promissory note baing
hereinafter rveforred to as the "Note", dated as or o/ARCH 24TH, 1995 executed by Borrowers
and payable to the order of the Mortgagee, with finui psyvment due on NOTE #1 MARCH
IS8T, 1995 NOTE #2 & #3 MARCH 1S, 2000,

My
WHEREAS, the Note ia socured by a mortgage of aeven dute charewith being hereinafter o
referred as to the "Mortgage" executed by the Borvower creatiu; o llen on certain real o
property located in COOK COUNTY, ILLINOIS and legally described ¢n Exhibit A atinched
hereto, which Mortgage was recorded with the Recorder of Dasds for ruid County on APRIL
JRD, 1995 ag document number 95-221989% and,

WHEREAS, the Borrowers and the Mortgagee desire to modify the terup for the payment S
of the Note as hereinafter provided.

NOW, THEREFORE in consideration of the mutual convenants hereinafter set forth
and for other good and valuable conaideration, the receipt and sufficlency of which
sre hereby acknowledged, the Borrowers and the Mortgagee do hereby agree as follows:

!, The principal indebtedness evidenced by the Note presently outstanding is
NOTE #1 THREE HUNDRED TWENTY-TWO THOUSAND FIVE HUNDRED ($322,500,00) WITH A REVOLVING
AVATLABILITY OF $500,000,00 NOTE #2 SEVEN HUNDRED SEVENTY~-NINE THOUSAND SEVEN HUNDRED
ELEVEN AND 87/100 DOLLARS ($776,711.87) NOTE #3 ONE HUNDRED SIXTY~SIX THOUSAND SIX
HUNDRED SEVENTY AND NO/100 DOLLARS ($166,670,00) which shall be pald as follows:

NOTE #1¢ PRINCIPAL SHALL RE PAID IN FULL ON MARCH 15T, 1997, ACCRUED INTEREST SHALL
BE PAID OGN APRIL 1ST, 1996, AND ON THE FIRST DAY OF FACH MONTH THEREAFTER UNTIL, THE
PRINGIPAL BALANCE SHALL BE PAXD IN FULL.

NOTE #2: PRINCIPAL AND INTEREST SHALL BE PAID IN INSTALLMENTS COMMENCING APRIL 15T,
1996 AND ON THE FIRST DAY OF EACH MONTH THEREAFTER UNTTL MARCH 1ST, 2000, AT WHICH
TIME THE REMAINING BALANCE OF PRINCIPAL AND INTEREST SHALL BE PAID IN FULL., EACH
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YNQTM.I.HENT SUALL BE UNIQ E!FIDI g:\l Alﬂ l@‘g EI?EXI’.ATHR OF $6,878,00

PR THE AMQUNT OF UNPATD INTEREST ACCRUED TO THE DATR OF PAYMENT OF THE INSTALLMENT,

J'OTE.#3: PRINCIPAL AND INTEREST SHALL BE PATD IN INSTALLMENTS OF $6,667,00 KACK OF
CPRINGIPAL, PLUS UNPATD INTEREST ACCRUED TO THE DATR OF PAYMENT, COMMENCING APRLL 18T,

1996, AND CONTINUING ON THE PIRST DAY OF EACH MONTH THEREAPTER UNT1L MARCK 18T, 2001,

i

%T WHICH TIME THE UNTIRE REMAINING UNDALD BALANCE OF DPRINCIPAL AND INTEREST SHALL
EOPALD LN rULL,
b

2. ALY refoerencad in tha Movtguge to the Note shall vefor to the Hote ne
hareln modifled,

3. ALl voferences in the Note to the Mortgage shall rofar to the Moregage
a8 heraln modified,

% Environmental Warrvantiss aud Agrooments, Mortgagor warvancs and ra~
pregents o, and aglaes with, Bank aa follows!

{a) The premised, and all oparations and accivites thereon, are und ehall
continue to ba in complisice with all environmantal lawe, and the pramises are
not and shall not become (L) contaminated by, or che site of the disposal or
voleado of, ond hazardous substorce, (ii) tha wource of any contamination, by
any hazardoua substance, of any adiacent property ot of any groundwatar or surface
water, or (iil) the source of any ai: smission in excees of any lega) limit now
or hereafrar in effect; and, except ay axpressly disclosed by Mortgagor to Bank

in writing, no asbustos or polychlorirated biphenyls ara prosont oy contained
{n or on tha premises,

(b} Mortgagor shall take nll actions iteczasary to investigate, clean up,

and oliminate the source of, any past, preseniay futury concamination of tha
prumiges by any hazardous mubstanca and to pravanéany additional sontaminacion
of the prumises. The caking of uction by Mortgagoer wuder this #ubpacagraph

(b) shall not limit any other right or vemedy avallabis to Bank by reason of

any such contamination (including Bawk's right to accelesaty paymuat of the
Indebtadnoas) .

(¢} For purposes of thiw Movtgage, (1) "environmencal lav' maans uny past,
pregent ov future fodeval, state, local or foreign law, ordinance, wula, regulation
ov order that ragulates or ia intended to protect public hemlth ov the environmant
or that establtahes ldability for the investigation, removal or cleai-ur af,
or damage caused by any snvironmantal centamination, including, without )imitavion,
my Law, ovdinancae, rule, regulacion or order that regulutes ov prescribea (a-
quiremancs for alr quality, weter quality, or the dispodition, tyansporcation
or management of wuste materizls or toxic substances; (ii) "hazardous substance"
means any product ov waste that iy now or hereafrar regulated by or subject to
any snvironoautal law and any other hazardous substance, pollutant, contaminant
or waste, including, without limitation, asbestos and polychlovinated biphenyls;
and (111} propevcy shall be counsiderad to be "contaminated" by a hazardous

subscance if a hazardous substance 1s present on or in the proparty in any amount
of leval.

5. The Borrowers hareby restate and reaffirm each and every rapresoentatiern,
warrant, covenant and agreement contained in the pote and tha Mortgage as fully
es 1f such rapresentations, warranties, covenrants and agreements ware set forth
herein, '
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T 6. Except as hereinabove and modified and amended, the Note and Mortgage

iand all of the terms, conditione and provisions thereof, shall in all respecty

" remain unmodified and unchanged and shall continue to serve as evidence of

s the Indebtedness or as securlty for indebtedness described therein. Without
limiting the generality of the fovegoing, all provisions of the Note and Mortgage,
a8 veapectively amended herein, relating to the defaults in payment of principal,
interest or other amounts, with respect to other defsults with respact to ohligations
of the Borrowers, and with respsct to remedies of the Bank, shall continue
to ba as provided in the Note and the Mortgage, as amended herein, without
change or modiflcation.

7. It iz the express intantion and agreament of the parties hereto that
neither the modification of che Note and Mortgage or any extention of the matuyity
or terms therevf as provided aforesald is intended nor shall be construed as
un extinguishmens, wavocation, satisfaction or discharga of any of the lisbilities
or cbligarions undec the Note and the Mortgage, or any guaranty thereof, The
sxecution of this Agresmeat by the Mortgagee shall not be deemed to be a waiver
of ita rights under any’ cther agreement, note, mortgage, trust deed, sacurlcy
égreement, assignment instryment, guaranty or other document on the part of
the Mortgagee in exercising zoj right nor shall oparate as a walver of such
right or any other rights., A weivar and revocation shall not be construed as
8 bar or waivor of any right or rserady on any future occasion, All ¢f the
Mortgagee's rights and remedies wherper evidenced by the Mortgapge hareby or
by any other agreement, guaranty, morspage, trust dead, neota, security agreement,
aggignment, instrument or other document shall be cumulative and in addition
to all othar rights and remedies granted Co :he Mortgages at law or in" equity
and pmay be exercised from time to fime as often os deemed expedient by the
Mortgages. The obligations of the Borrowers tersunder shall be jJoint and swveral,

IN WITNESS WHEREOF, the Mortgagee and Borrowees heve uffixed their hands
and geals as of the 18T day of MARCH v 1996,

BORROWERS:" REGKE INDUSTRIGS, INC,

A
THIS INSTRUMENT WAS PREPARED BY BY3. AR i 4 !‘%

CLIFF SCOTT-RUDNICK THOMAS 1., 0TGARK

OLD KENT BANK z
105 SOUTH YORK STREET Y181 PRESIDENT “
ELMMURST, ILLINOLS 60126 | &0

APTER RECORDING MAIL TO: MORTGAGEE!

OLD KENT BANK OLD KENT BANK
103 8, YORK RD,
ELMHURST, L 60126

s
LINDA ELWOOD By 1 QZ/M(/J%}L ,

ROBERT P, NORK)L JW,
Lta! VICK PRUSTHENT
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EXHEBLY A

iLoTS I3 OAND M0 TN UALNAUREY BUSINESS CENTER UNIT tWD, BEING A SUBDTVISTION IN THE SOUTH
CEAST [/4 GF SECTION 11, TOWNSHIP 42 NORTH, RANGY Y1 WAL OF TUK THIRD PRINCIPAL MERIDIAN,
‘ﬂN (COOK COUNTY, 1LLINOLS

PLLNL #1031 1-409-013-0000
103-11-409-014~0000

COMMON ADDRESS: 310 CHADIICK DR,
WHEBLING, 11 60090
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3 THEDDOME J, KERN

| ’ ) 88, NOEARY bugiLIC, STATE oF ILLINOIS

JCounty of ) MY COMMSRION EXPIRES 6720796

N e e P e i A,

ij. T edone Ldeaded » 4 Notary Public in and for said Councy
;in the State aforesald, do hareby certify that ~/#miAs L. olenls ,
RS, m T of Aspike  TRogirnias 7 and
[} of
are nrorgonally known to ma to be the sama
persons  whose names are subscribeud to che foragoing instrument as such
and » redpectively, appeared befors
me this day in person and acknuwledges that they wigned and delivered the said
[nstrument LY their own frus and voluntary aet of euid
as oaforecadd, for the uses and purposcs charaein

IState of \Iilinola

.
¥

set forch, . p
GIVEN under my hand and Notavial Seal thig.— &y of [’Mts'd

19 f .

State of Rlllnqiu
County of l\{{‘){f{\(

5 e
I, [{a‘u(lf'\ !) { !;‘1‘(\-".& " Notary Public in and, { t quid County in
thu wstace u’!c:jnii'ﬁt.‘aro hereby cerciry that [t yif | \L\f"? : '
L { 07 -0ld Kent Bank » who {n personally
known to me& Lo be the nnf:gc parson whuse name is subscribed to the foregoing
inatrument as such Vi » appearsd befors me thias
day in porson und acknowlodged that (he) ﬁ:@?—nignud and delivered the sald
Instrument av (his) (Wyt) own fres and volun ary ret of sutd bank 44 foresaid,
for che uses and purpbses therein met forth; and <re said U[‘

then and there uacknowledged that {he) (sgke), as c¢uziodian of the corporate
seal of uuiﬁunnk. did affix the corporate/swal of said ban: to ssid instrument

- N S
o3
o

ae (hie) (hhr) own free and voluntary act and at the ‘re and voluntary act
of suld Bufk' of Trustes as aforessld, for the ussg and putposss therein wot
forth, !

s .
/:/ GIVEN under my hand and Notarial Seal/this ‘{ day !J&i’;[qué.{ )
197 4.\ . ¥
Ll Z - j; S

“OFITCIAL SEAL” Y Notary Pubilc
LNDA A BLWOOD
State of L[Llinoi§ NOTARY PUNIC, SIATE OF LM,

My Commisgon Exglss 01168197
County of

I, + & Notary Public in and for satd County and
State aforasald, do hereby certify that '
psraonally known to me to be the same peteon whoso nume is subscribed to the
foregolng tnstrument appeared hefors me this day Ln parson and acknowledged
he g¢igned and delivered the waild instrument at hix fres and voluntary act for
the uses and purposes therein sst forch.

GIVEN under my hand and Notarial Seal this day of )
19 .

-

Notary Public
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