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MUIRTGAGE
THIS MORTGAGE IS DATED MARCH 7, 1986, between HECTOR PEREZ and DAISY P. IGLESIAS, HUSBAND
AND WIFE, whose address in 4916 N. KENNETH, CHIGAGD, I 80830 (referred to betow as "Grantor"); and

First American Bank, whose addreas is 201 8, State Strec:. ¢ 0. Box 307, Hampshire, L. 80140 (raferred o
betow as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortg.ged, warrants, and conveys 1o Lander ail
of Grantor's right, tile, and interest in and to the following described r38) oroperly, togither with all existing or
subsequently erected or alfixed bulldings, improvemants and fixures, &Il easements, rights ol way, and
appurtenances; all walor, water rights, watercourses and ditch righte (includha stock in utifities with ditch or
Jrrigation righte); and all other rights, royaities, and profita relating 1o the real prope:ty, including without imiation
ali minarals, oll, gas, goothermal and similar matters, joosted In COOK Caumy, Sisle of llinoia (the “"Real
Property"):

LOT 16 IN BLOCK 3 IN W, F. KAISER AND COMPANY'S ARGYLE STREET SUPUVIBION OF LOTS 2 -
AND 3 N THE PARTITION OF PART OF LOTS 2 AND J OF REE'S BUBDIVISION U™ THE SOUTHWEST:
1/4 QF SECYION 10, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRIN:IVAL MERIDIAN, -

IN COOK COUNTY, ILLINOIS g

The Real Property or s addreas (s commonly known ns 4818 N. KENNETH, CHICAQO, IL 60830, The F!ul
Praperty tox identitication number I8 13-10~321-033,

Grantor prosenliy asslgna 10 Lender alt of Grantor'a right, iitle, and (ntorest in and to all leasos of tho Property and
uhh Ronts from the Property. In addiion, Grantor grants 10 Lender & Unlform Commarciai Code security Interes in
tha Parsonal Property angd Rents.

DEFINITIONS, Tha tollowing worde shall have the following meanings when used in this Mortgage. Terms no
otherwige defined In this Mortgage shull have the moanings attributed to such tarma In the Uniform Commarcial
Code, All referencas ta dollar amounts shall mean amoiints in lawlu! monoy of the United States of America. .

Existing Indsbiedness. The worde "Existing Indobledness” moean the indobtodnoss doscribed boelow in the
Existing indebtednots soction of this Mortgage.

Qrantor. The word "Gramtor” means HECTOR PEREZ and DAIBY P, IGLESIAS. The Grantor ta the
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| mortgagor under this Mortgage. ’

\i Guarantor. The word "Guaramor® means and includes withou! limitation @achh and ali of the guarantors,
Ili suraties, and accommodation parties (n connection with the Indebtedness.
i

! indebtodness. The word "Indebtodness” means all princlpal and interest payable under the Note and any
i amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lende:
b to enforce obligations of Qrantor under this Morigage, together with Interest on such amounts as provided in
this Mortgage. Al no time shall the principsl amount of indebledneas aecured by the Mortgage, nol
including sums advanced to protact the security of the Morigage, excead the note amoint of $32,365.84,

Note. The word "Note" means the promigsory note or credhit agreement dated March 7, 1996, in the origingl
principal amount of $32,365.84 from Grantor to Lender, together with all renewals of, extensions of,
moditicatione of. refinancings of, consolidations of, and subsiitutions for the promissory note or agreement,
The interest ralz eon the Note is 8.000%. The Note is payabls in 84 monthly payments of §521.7¢. The
maturity dute of tris ‘Aortgage is March 15, 2003.

Peracnal Property. " ha words "Personat Property mean all equipmen, fixtures, and other articles of
Beraonal i)roperty now oz bereafter owned by Grantor, and now or heraafier atiached or atiixed tc the Real

raperty; together with ail-ac:essions, parts, and additions to, all repiacements ¢f, and all substitutions 1or, any
of such property, and togiter with ail proceeds (including withoti limitation ail Insurance proceeds and
relunds of premiums) from any sale or athar dlsposition of the Properny.

Proporty. The word "Proparty” 1aeurs collectively the Real Propesty and the Personat Property.
Real Properw. The worde "Real Prozerty” mean the property, interests and rights described above in tha
"Grant o Mortpage” sactlon,

Renis, The word "ggyms“ means all presen’ and future rents, revenues, income, issues, royaities, profits, and
other benatits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENTY OF RENTS AND' THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TO SECUAE ' (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL QBLIGATIONS OF GRANTOR UAIER THIS MORTGAGE. THIS NORTGAGE 15 GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS: ‘

PAYMENT AND PERFORMANCE, Exce{m as olherwise providad n this Mortgage, Grantor shall pay to Lender all
gm ernltglsa&cg'{ggggy this Morigage as they becoma dua, and ¢w@'i etrictly pernorm all of Grantor's obligations

POSSESBION AND MAINTENANCE OF THE PROPERTY. Grantor agees that Gramtor's posyession and use of
tha Propanty shail be governed by the Inliowing provisions:

Posassaion and Use. Unill in default, Grantor may remain In possacsion and conlrol of and operate and
v manage the Real Property and collect the Rants.

Duty {0 Maintain. Grantor shall maintain the Property in tenaniabia condition anvi.oromptiy perform all repairs,
replacements, and maintanance necessary 10 preserve ie value,

Nulsance, Waets. Grantor shall not cause, conduct or permit any nulsance nor comm, permit, of sutler any
?m ing of or waste on or 10 the Praperty or any porilon of the Proparty, Without thinin;; the genarallty of the
oregoing, o?mmcr will not ramave, or grant 10 any othar party tha tight to remove, ary Limbar, minerais
{including oft and gas), soll, gravel or rock products without the prior written consam of Le/rar.

UE ON SALE - CONSENT BY LENDER, Lendar may, &l its option, declare immedialely duc and payable afl
me sacured by this Moriqage upon the salp or transfer, without the Lander's prior writien consent, of all or any
+. ¥oart of the Real PraPerty. or any interest in the Real Proparty. A "sale or transier™ means the conveyance of Real
' fny or any right, litle or Intarest therein; whether legal, honeficlal or equitable; whether wvolurtary or
voluniary, whather, By outright sale, deoed, installment sale contract, fand coniract, contract for dead, leasehoid
interost with a tnrm% ater than three (3} years, ieang~option contract, or by sale, assignment, or transfer of any
heneficia) interest In 7 1o any land trust holding (itle 10 the Real Proporty, or by any other mathod of conveyance
of Roal Property Inerast. 1 any Grantor (s @ corporation, pantnership or limited liability company, trangler also
inciudes any changa In ownership of mora than twanty-fiva parcent (26%) of tha voting slock, partnership interests
or limited Habliity company Interosts, as the case may bo, of Gramtor. Howavar, this option shall not be exercisod
by Lenctar it guch exarciss (s prohibited Dy laderal law or by iliinols law.
T\'MO%B:ND LIENE. The lollowing ptovisions relaiing to the 1axes and ligns on the Property are a pan of this
Payment. Grantor shall pay when dua (and i all events prior to dell

nqauencxt alt laxes, payrolt m% Jpacial
ingt or on account of th%mropany.
on due aii claims for work dons on or for services rendeied or material turnis 10 the

laxgs, a?wumonu. waler chorQes and sswer service charges levied
and shall pay w

td
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:'; Property. Grantor shalt maintain the Pro enﬁ free of ali fiens having priorlly over or equal 10 the Interest of
i

Lender undar Whis Mortgage, except (ur the llen of taxes and assessments not due, except for the Existing
Indebtedness relerrad to below, and except as otharwise providad in the following paragraph.

. a&;ggggw DAMAGE INSURANCE. The foliowing provieions relating to Insuring the Property are & pan of this

Maintenance of Inaurance. Grantor shall procura and maintain policles of fire insurance with standard
oxtended coverage eandorsements on a raplacememt basis for the full Insurable value covering all
Improvemnents on the Real Proparty in an amoumn sumcian‘l avold application of any colnsurance claues, and
with a standard mortgagee clause in favor of Lender. Policles shall be written by such Insurance companies
and In such form as may be reasonably acceptabie to Lender. Grantor shall dellver to Lender cenlificates of
coverage from each Insurer containlr;? a stipulation that coverage will ot be cancelled or diminished without a
minimum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the insurer's
Hability for fallure to ¢ive such notice, Each In:#rance poiicy also shall include an endorsement providing that
coverage In favor of Lender will not be impaired In any way by Any acl, omission or default of Grantor or any
other person.Should the Real Property al any time become located In an area designated by the Director of
the Federal e.:;grqengg Management Agency as & special flood hazard area, Grantor agrees 10 obtaln and
maintain Feders elood Insurance, 1o the extent such insurance s required by Lender and Is or becomes
available, for the «er:n of the loan and for the full unpaid principal balance of tha'loan, or the maximum limit of
coverage that ls avslanle, whichever is iess.

jcation of Proceeod Grantor shall prgwtl& ngga{ Lender of any loss or damage 1o the Property If the
agtimated ast of repair r: reolacement exceeds $1,000.00. Lender may make proot of loss it Grantor falls to
do so within fitteen (15) dazs of the casually, Whether or not Lender's securlty (s impaired, Lender may, at iis
election, apply the proceed= ;v the reduction of the Indabledness, payment of any lian affecting the Propeny,
or the restoration and repair of the Praperty.

EXPENDITURES B8Y LENDER. It Gruntor falis to comply with any provision of this Mortgage, lncludm any
obiigation to malntain Existing Indabtedness 1n good atanding as required below, or if any action or proceeding is
commenced that would malerially atfect Landar's interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender daems appropriale. Any amount that Lender expends In 80
dolng will bear Interest al the rate provided for i the. Note from the date incurred or paid by l.ender to the date of
repayment by Grantor. All such axpenses, at Lenusc's oplion, will (aﬁ be payablo on demand, (b) be added to the
batance of the Nate ang be apportioned among aw ba payable with any Instaliment payments 1o become due
during eithar ‘l} the term of any applicable Inguranc gﬂicy or ,&H) the remaining terin of the Note, or (c) be
treated as a balloon payment which will ba dus and Pa ahle gt the Note's maturity. This Mongage also will sscure
payment of these amouns. Tha tights provided for in ?hls paragraPh shall be in addition to any other rights or any
remedies 1o which Lender may be entitled on account or the delault. Any such action b“ ender shall not be
construed as curing the default so as to bar Lender from any ¢enwdy that it otherwise would have had.

h'.m?ﬂguw; DEFENSE OF TITLE. Tha lollawing provisions relac.g to ownership of the Property are a part of this
gage.

Title, Grantor warrants that: (a) Grantor holds good and marke'able tile of record to the Property in fee
simple, frag and clear of all liens and encumbrances other than thoss 8%« forth in the Real Prorert'y descrlFl!on :
or in the Existing Indebtadness section below or in any title insurance waiicy, title rapon, or final title opinion -. |
issued In favor of, and accepted by, Lendor in connection with this Muntzears, and  (b) Grantor has the 1u§

right, power, and authorlty to exacufe and deliver this Mortgage to Lender,

Defanse of Title. Subject lo the exception In the paragraph above, Grantor warrarite and will forever defen |
tha litle 1o the Property against the lawful claims of all parsons.

EXISTING INDEBTEDNESS, The following provisions concerning existing Inaabridsess (the "Exlstln@
indebledness”) are a par of this Morlgage.

gecuring payment of an existing obligation to HOME SAVINGS OF AMERICA. Ths axistlng aligation has
currant principal balance of aPproximately $94,000.00 and 18 In the origina) principal amount of $88,000,
The obligation has the following payment terms:  monthly instaliments of principal and interest, Grantor
expressly covenants and agrees {0 pay, or 8see o the Raymem of, the Exlsting Indebledneass and to prevent
any default on such indebiedness, un'y defauh under the inatruments evidencing such indebtedness, or any
default under any security documants for such indebtedness.

Default. [f the payment ot MY instaliment of principal or any Interast on the Exiattn%lndabtedness 18 noY Mmage
within the tima required by the note evldenclng such indebledness, or shauld & default occur under the
instrumant securing such indebtedness and not be cured during any applicable grace period therain, then, at
the option of Lender, the indebledness secured by this Mortgage shall become Immadiately due and payable,
and this Mortpage ahall be in default.

FULL PERFORMANCE. it Grantor pays all the indebledness when due, and otherwise pertorms all the obligations
Imposed upon Grantor under this Morigage, Lender shall execute and deliver to Granior & sullable suliafaction of
this Mor}gaqe and suitable statements ol termination of any linancing statemant on file evldoncln[; Lender's
sacurity interast in the Rants and the Personal Propeny. GQrantor wiil Pay. i permittad by applicable law, any
reasonable termination oo ag determined by Lender from time to time, if, however, payment is made by Grantor,
whether vo!untarur or oihgrwise, or by guarantor or by any thir gariy. on the Indebtedness and thereafier Lender
I8 forced to remit the amount of what payment ia) 1] rmor 6 trustee in bankruptcy or 10 any similar parson under
any fedaral or atate bankrupicy law or law for the relief of debiors, (b) by reason of any judgment, gacree or order
of any court or administrative body having lurisdiction over Lender or any of Lender's p oreny ar (c} by reason of
any seltiement or comprise of any claim made by Lender with any claimant {Including without limitation Grantor),

Existing Lisn. The lien of this Monﬂage securing the Indebtedness may be secondary & wierior to the 21095
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the ndebtedness shall be considered unpald for tha purpose of enforcement of this Mornigage and this Morigage
all continug to be eftective or shall be reinsiated, as the case may be, notwithetanding any cancellation of this
origage or of ans{ note or other instrument or a?reement avidencing the Indehtedness and the Property witl
continue to necur& he amo&nt rapaid of recovered 10 the same extent as i that amount never had been ariginally
rgfelved b¥‘ Lender, and Grantor shall be bound by any judgment, decree, ordaer, settlement or compromise
rofating to the Indebledness or to this Mortgags. -

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of delault ("Event of Defauit™)
under this Morigape:

Default on Indebiedness, Fallure of Grantor to make any payment when dus on the Indebtadness.

Defactive Collaterslization. This Mon?age or any of the Related Documents ceases t¢ be in full force and
eﬁec‘ |‘&Includlng failure of any collateral docurnents to create a valld and perfectod security interest or les) at
any time and for any reason,

Compilance Dstaull. Faliure of Grantor 10 comply with any other term, oblipation, covenamt, or condition
contained In v Mortgage, the Note, or In any other agreement between Grantor and Lender. '

Deonth or Insolvziey. The death of Grantor, the insolvency of Grantor, the agpolnlmant of a recalver for any
part of Grantor s prperty, ggg assignmant for the benefit of creditors, any) pa of creditor workout, or the
commencement oy proceeding under any bankruptcy or ingolvency laws by or ageinst Grantor.

t-:muw; indebtediese. )\ default shall occur under any Existing Indebtedniess or unde: any ingirument on the
Pr?pe y securing any Exiiting ihndebtedness, or commencement of any suit or other action to foreclose any
ex|sting iien on the Propery.

Events Affecting Guaranter. Any of the preceding events occurs with respect 1o any Guarantor of any of the
Indabtedness or any Guarantor zies or bacomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indelieaness, Lender, at ils aption, w. but shall not be required to, permit the
Guarantor’s estate 1o assuma unconaitionally the obligations arising under the guaranty i a manner
satisfactory to Lender, and, in doing 8), cure the Event of Default.

insacurity. Lender reasonably deems itaglf insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upor tha uccurrence of any Event of Defaull and at an'y time thereafler,
Lendar, at fla option, may exerciss any one or me: 5 of the following rights and remedies, In addition to any other
righta or remadies provided by law:
Acrelerate indebtedness. Lender shall have the right at its option without nolice to Granlor (0 declare the
?gg |.r|fr chigbrt,gdneaa immadiately due and payable, inCiusing any prepayment penalty which Grantor would be
V.
UCC Remedies. With respect to all or any part of the Persoral Property, Lender shall have all the sights and
remedios of a sacured party under the Uniform Commerclal Cean,
ilﬁlgl{}c{lglp:gncloauro. Lender may obtain a {udicial decree {oreciosing Grantor's interest In all or any pan of
¥,
Deficlancy Judygment. It permitted by applicable law, Lender may nbiain a ]lud ment tor any deficiancy
ramaining in the Indebtedness duse to Lender after application of ail amawits recelved from the exerclise of the
rights provided In this saction.
Other Remedies. Lander shall have all other rights and remedies provide: in this Mortpage or the Note or
avallabla at law ar in equity.
Attorneya' Fees; nses. in the event of foreclosure of this Mortgage, Lender shall be entitled (o rocover
;‘r)ora ,Granmf attorngys’' fees and actuatl disbursements necessarily incurred by Leadar n pursuing such
osure,

MISCELLANEQUS PROVISIONS. The foliowing misceilaneous provisions are a part of this Moripage:

Applioable Law. This Morigage hes baen delivered to Lender and accepied by Lander in the State of
liiinois. This Mortgage shall be governed by and construed in accordance with the isws of the State of
illinols.

Arbliration. Lender and Grantor agres that sil disputes, cisims and controversies between them, whether
lmg'lgdull. }olnh’or clasd in naglrg, ariging from this Moﬂch or otherwise, inciuding without Yimiiation
gcontract end tort d s, shall be arDitrated pursuan the Rules of the American Arbiiration
Assochtion, upon request of either plrt\“ No act 1o lake or dispose of any Pr shall constitute a walver
ol this arbitration agreement or be prohibited by this arbitration agresment. This Includes, without limitation,
tatning lnggnctlve tellof or a femporary rastraining order; invoking & power 0f sale under any deed of trust o
mongage; talnin? a writ of attachment or imposition of a recelver, or exercisinq any rights relating to
x nal mﬁ”"d' ncluding lakln? or_disposing of such proipony with or without judliiiat process purspent 10
nicle 8 of the Uniform Commercial Code. Any disputes, claims, or coniroversies concerning the lawlulnass
or reagonablences of any act, or exerclsa of any right, concerning an Propen}r. includlnP ?;J claim 10
1escing, reform, or otherwise modify any agreement relating to the Pr , shall alsp be arbitraled, providad
however that no arblirator shali have the r;ghl or the power 10 enjoin or resirain any act f umpuny.
Jucﬁmﬁt upon ang award rendered by enr arblirator may bo entersd in any court having jurlsdiction. Ncthing
n this Mortgage shall preclude any party from saeking equitabie relief from a court of compsient jurladiction.
he siatute of limitations, estoppel, walver, iaches, and simliar docirines which wouid otherwise be applicable

in an action brought by a party shall be applicable In any arbitration proceeding, &nd the commentemant of an
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T arbiiration Rroceeﬂlng ghall bo doomed the commencemont of an action for thato Tr @8, Tho Fedoral
Arbitration Act shall apply to the construction, Intarpretation, and enforcement of this arbitralion provigion,

Time Is of the Essonce. Time is of tho essanco In the parformanco of this Mortgage.

Waiver of Homestea Exopgth » Graplor hereby relepses and wmveseJ\li rights and benafits of the
homostoad exemplion faws of tho State of lliinois as to all Indebtadness securad by this Mortgago.

. e e

EACH GRANTOR ACKNOWLENGES HAVING READ ALL THE PROVISIONS OF THIS MORTOAGE, AND EACH
GRANTOR AGREES TO IT8 TERMS,

GRANTOR:

o

INDIVIGUAL ACKNOWLED:IMENT
NWW“V‘I"‘H\‘H'M\:‘\!

WOFFICIAL SEALY

STATE OF F Lo i) ERIC R, HILLESTAL
¢ NOTARY PUTLIC, STATE OF ILLINOIS
4 MY COMMISSION EXPIRES 7/8/97
COUNTY OF Coalt ;

On ihls day before me, the undersigned Notary Public, personnily rippoared HECTOR PEREZ and DAISY P,
IGLESIAS, 10 me known to be the Individuals described In and who exacated the Mortgage, and acknowladged

that they slgned the Mortgage as their froe and voluntary act and deed Inr the uses and purposes iheroin
montionad,

Given under my tnd'snd offlolal seat this <1 iay of M\\Vt.h e P

: VI \ - Residing at A X
Notary Public in and for the State of =
My commission oxpires 7 - ? - 0! :)

LASER PRQ, Reg. U.S. Pal. & T.M. OH,, Ver. 3.20b (c) 1996 CF PraSarvices, Inc. All righta reserved.
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