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T MOITGAGE

THIS MORTGAGE I8 DATED MARCH 8, 1594, between \=#3) Bdward Butier and Andreen A, Neukranz-Buller,
hitsand and wife, whose addroas ls 260 fowa Blrest, O "ok, il 8030R (referrad to below as "Grantor”);
and River Forest Slate Bank and Trust Company, whose adrieas is 7727 W, Luke Sireet, River Forest, IL
60308 {referrad to below as "Lender"), }

GRANT OF MORTOAQE, For valuable consideration, Grantor morigaoss, wirrants, and conveys to Lender alt
of Grantor's right, ttie, and intereal In and to the following doscribed regi o/0panty, togethsr with all exiating or
aubsequently eractect or aftixed bulidings, Improvements and fixturas; i <asnments, rights ol way, and
appurtonances; all wator, water rights, walsvcouress and ditah' rights (inolugli mock in utiitles with ditch or
irrigatlon rights); and ail other rights, royaities, ard profite rolating to tha ras! progety, including without fimitation
all rninerpls, oll, gas, geowiarmal and eimilar matters, loosied in Cack Counly, £ale of lilinois (the "Resl
Property"):

THE EAST 35 FEET OF THE WEBT 88 FEET OF THE SOUTH 126 FEET OF LOT 2 '# SLOCK B IN JONN a

JOHNSTON, JR., ADDITION TO AUSTIN, BEING A SUBDIVISION OF THE 8GUTw 1/2 OF THE
SOUTHWEST /4 OF SECYION 8, TOWNBHIP 39 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL oy
MERIDIAN, IN COOK COUNTY, ILLINDIS,

The Real Property or its addresa Is commonly known ae 260 lowa Street, Oak Park, IL 60302, The Real
Froperty tax identificetion number is 18~G5~3106--012~0000.

Grantor presently assigns (o Landar all of €.iantor'a right, tile, and Imerest in and to all leasoa of Iha Propenty and
all Ronts from the Property. In addition, Grantor grante to Lender A Uniform Commorclal Cotls security intorest in
the Personal Property and Rents.

DEFINITIONS. Tho following words shall hava the following meanings when used in this Mongags. Terms not
otharwise delined in this Mortgage shall hava the maanings altributed to such terms In the Uniform Commercial
Code. Al references to dollar amounts shall maan amounts In lawful monay of the Uniled States of Ameriva.

Credit Agreemenl. The words "Credit Agreemant” mean the revolving fine of credit agreaman! dated March
6, 1098, betwaen Lender and Grantor with s credit Himit of $30,600.00, togather wih all renowals of,
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. extensions of, modifications of, sefinancings of, consolidations of, and substitutions for the Credit Agreement,

The malurity daie of this Mortgage I8 March 6, 2003, The interest rate under the Credit Agreement s a
31 varlable Intersat rate based upon an index. The index currently is 8.250% per innum. The interest rate to ba
i}  applied to the outstanding account balance shall be at a rate 8,500 percentage Hoints above the Index, subject
' however to the foliowing maximum raie. Under no clircumstances shall the interest rate be more than the
lessar of 25.000% per annum or the maximum rate aliowed by applicable law.

Exiating Indebtedness. The words "Exlsting Indebterdness” maan the indebtedness described below In the !
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means Jewe! Edward Bullor and Andreen A, Neukranz~-Butler. The Grantor Is |
the mortgagor under this Martgage. '

Guarantor. +ha word "Guarantor® means &nd Includes without limitatlon each and aif of the guarantors,
sureties, and accommodation panles in connection with the Indebtedness.

Improvements. Ta% word “lmprovements” means and Includes withoul limitation all existing and future
improvements, buildine, structures, moblle homes affixed on the Real Propery, facllities, additions,
replacements and othe:urastruction on the Real Propeny,

indeblednaas. The word “Irndsbledness” means all piincipal and interest payable under the Credit Agresment
and any amounts expended or zuvanced by Lender 1o discharge obligations of Grantor or expenses Incurred
by Lender to anforce obligations o! Grantor under this: Mortgage, togethar with Intersst on such amounts as
provided in this Mortgage. In adcdion to the Credil Agreament, the word "Indebledness” includes al
ohligations, debts and Habliities, plus intnosst theraon, of Granter to Landar, or any one or more of them, as
welt as al) ciaims by Lender against Granics, or any one or more of them, whether now existing or hereafter
arising, whether related or unrelated to the ni:nage of the Cradit Agreemant, whether voluntary or otherwise,
whether due or not due, absoiute or contingent, linzidated or unfiquidated .and whether Grantor may be fiable
individually o jointly with others, whether obliga’ed as guarantor or othgrwise, and whether recovery upon
such Indebledness may be or hereafter may becoma barred by any statite of limitations, and whether such
Indebtedness may be or hersafter may hecome otherwiie unenfarceable. Spevifiaally, without Himitation, thia
Mortgage securas a revolving line of oredit and ahali recure not only the amount which Lender has
presantly advanced to Granlor under the Credit Agresment. Zut also any fulure amounts which Lender
moy advance fo Grantor under the Credit Agresment within iwenty-{20) years from the date of this
Mortgage to the same extent as if such fultire advance were masa sa of the date of the exesution of ihis
Morigage. The revalving line of credit abiigates Lender to make auviszes fo Grantor so long as Grantor
complles with all the terms of the Credit Agresment and Reiatad Doeu:nents. Such advances mey be
made, repald, and remade from Ume (o time, eubject to the imitation that he tolal oulstanding balance
owing al any one time, not inciuding finance charges on such bislanos at  fivsa or variable rate or sum
as provided in the Credit Agraement, any tamparary overages, olhar charges, a2 s smounts expended
or advanced s provided in this paragraph, shall not exceed the Credit Limil ne pravided in the Credit
Agreemen), 1t lu the Intention of Grantor and Lender that this Morigage socures the barnce oulstanding
under the Credit Agreemant from lime to ime from zero up to the Credit Limil as provided ebove and any
intermedinte balance. At no time shall the principsl amount of Indebtedness eecured by the Morigag
not Including suma advanced 1o protect the security of the Mortgage, exasad 881,800.00. 'ﬁ

Lender. The word "Lander” meana River Forest State Bank and Trust Company, I8 succassors and assign
The Lender is the morigagee under thia Mongage.

Mortgage. The word "Mongaoa" means 1his Mon?nge between Grantor and Lender, and Includes withoup X
hmitation ait assignmants and sacurlty intarest provigions relating to the Personnl Property and Rente,

Personal Property. Tho words "Personul Properly” maan all equipment, fixiures, and other articles ofd
peraonal proparty now or heraafer owned by Grantor, and now or hereafter attached or affixed 10 the Roal
Praperty; togethar with all accessions, parts, and additions 10, all replacements of, «nd all substitutions for, any

of guch property; and together with ali proceeds (inchiding without limitation all insurance procoeds and
refunds of promiums} lrom any sale or other dieposition of the Propenty.

Property. The ward *Proparly” means collectively the Real Proparty and the Farsonal Property.
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Real Property. Tho words "Roal Property" mean the property, intaroste and rights dascribed above in the
"Gram of Mortgagae” section.

Related Documents. The words "Relatod Documente” mean and include without llimitation a#f promiseory
notas, credlt agreaments, loan agroaments, environmontal Agreements, guarantios, agcurlly apreoments,
martgages, deeds of trust, and all othor Instrumants, agreemanta and documents, whithor now or hereatar
oxiating, executed in connection with the indebledness.

Rents. The word "Rents” moans all prasant &and future rantn, revenues, incoma, isaues, royalties, profite, and
other baneiits darivad from the Property.

THIS MORYTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE S8ECURITY INTEREST IN THE RENTS
AND PERSONAL SROPERTY, 18 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE CTF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, TriS ~ORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS ZRD ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LZ'iT0 ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS M.UPTGAGE {8 GIVEN AND ACCERTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCY.. Excarl as otherwise provided In thir. Martgage, Gmn‘or ghall pay to Lander all
aTg;ntgsiaa&cgégg‘g%y this Morigige as they become due, and shalf strictly parform ali of Qrantoi's obligations
Ut i )

POSSESSION AND MAINTENANCE GF Y% PROPERTY. Grantor agrees that Grantor's possassion and use of
ihe Praperty shall ba gaverned by the tolluwing provisions: . po

Poasession and Use. Untii In delauit, Giantor may remain in. ession and control of and operate and
manage the Praperty and colect the Ronic “om the P‘;operty. D“l pe

Duly to Maintain. Grantor shall maintain the £ -cpenty In tenantable condition and promptly perform il repairs,
replacements, and maimtenunce nacessary to praserva iis value. 3

Hazardous Substances. The lerms "huzardous waste,” * azard%ua subatance,” "dlsposal,” "rglease,” and
“thraalened release,” as usad_in this Morgaps, ahall have the same meAnings as set forth (n the
OmMpANSRIOT, ¥n Liablit ol 1980, as amended, 42 U.8.C.
) 1’”'"" Amensirante and Reauthorlzution Act of 1886, Pub. L. No,
ous Maﬁrias Translpona jon’ A48 U.8.C. Sactlon 1801, et seq., the Resource
ct, 42 U.S.C, Section 6301, ¢ 0., or other applicable slate or Faderal laws,
rules, or regulations a?oat pursuant so Fna of the foregoing. Tna terms "hazardous waste” and "hazardous
substance" shall also Include, without limitation, ?malggm ohn.‘d pe‘roleum br-pmducta or any fraction thereuf
and asbastos. Grantor regr%nams and warranie to Lendor that: (2 Diving the period of Grantor's ownership
of tha Propearty, there has heen no use, generation, manulaciure, @7 ge, treatment, disposal, release or
threatanad reiease of any haxardous waste or substance by any persor: oo, under, about or from the Property,
(b) Grantor hag na knowledge ol, or reason to believe thal thare has beun. excep! ue praviously dlaclosed ﬁ)
and acknowiedged by Landur | wrlﬂgi. (3 any use, ganeraﬂun; manuiac ure. storage, treatmant, disposal,
release, or threatened release of any NAzaidous waste or substance an, unde:, rbout or tfrom the ropeﬂ& by
any prior Qwners qr occuganta of the Propo;gu Q any actuai or threatensn ltipsion or claims of any kind
by any person refaling to such matters; a o) Except as previoualy disclose] 1o and acknowledged by
Lender in writing, (1) neithar Grantor nor any tonant, contractor, agent or other authc:iz.0-user of the Property
shall usa, generate, manufacture, atore, treat, diapose of, or release any hazardous warte oOr subsiance on
under, abowt or from the Property and {il} any such aclivity shali be conducted i wempliance with afl
applicabie federal, state, and local laws, regulallons and ordinances, including without kmiation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and {ts agants ‘o enter upon the
Property to make such nspections and tesls, at Grantor's expense, as Lender may deam appropriate to
determina compliance of the Proparty with this saction of the Mortgage. Any inspactions or tesis made by
Lender shall be for Lender's puspoaes only and shall not be conatrusd to create any res nsiblm* or labllity
on the part of Lender to Grantor or 10 any other person. The represeniations and warranties contained herein
are based on Grantor's due dilipence In investigating the Property for hazardous waste and hazdrdous
substances. Grantor hereby (a) releases and waives any fulure ¢laims againgt Lender for indemnity or
contribution In the evamt Gramor becomss liable for cleaniup or other costs LUnder any such faws, and’ (b)
agrees to indemnify and hold harmiese Lender against any and all clalms, ceses, \labliities, damages
naities, and axpenses which Lender may directly or indirectly sustain or sufler resulting from a breac uf,_.
his section of the Mon'gnge or as 4 consequence of any uge, Feneratlon. manufaciure, storaga disposal
relaase or threatened release accurring priar fo Grantor's ownershlip or Interest in the Property, wi ether or not
the same was or should have heen known to Grantor, The provisions of thie section af the Mongage ~
including the obligation 1o Indemnity, shali survive the payment of the Indebtedness and the saxisfaction and
reconveyance of the llen of this Mortgags and shail not be afected by Lender's acquisition of any interest in (g%
the Property, whether by foreclosure or otherwise,

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commil, permit, or sutier any
stripping of or wastie on or 1o the Properly or any portion of the Prnpany. Without fimiting the generality of the
foregoing, Grantor will not remove, ar Erant to any aother parl)‘ he right to remove, any timber, minerals
{inciuding oil and gas), soll, gravel or rock products without the prier wrltten consent of Lender,

Comprehansive Envirarimental Rea?onas.'
Section 9801, et 8eq, E%LA‘ he 8§

99-499 ("SARA"), the
Conservation and ecovo%
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Removal of iinprovements. Grantor shall not demotish or ramove any Improvemente from the Reai Property
without the prior written consent of Lender. As a condltion to the removal of any Improvemants, Lender ma
require Grantor 1D make atrangements satisfactary to Lender 1o raplace such lmprovements wit
improvemants of at least equal value.

Lender's Right to Enter, Lender and Iis agents and representatives maypemer upon the Real Property at all
reasonable limes to attend to Lender's Interests and to inepect the Properly for purposes of Grantor's
compilance with the terms and conditions of this Mortgage.

Compllance with Governmentsl Requiremants. Grantor shall prompily comply with all laws, ordinances, and
raguiations, now or hereafter in ?ﬂsc . af all governmental authoritles applicable 1o the use or occupancy of the
Property. Grantor may contest in good faith any such Jaw, ordinance, or regulation and withhold compliance
during any proceeding, including c{?opo;cprlﬁte ap‘p?als, 80 long a? Granfor has notified Lender In writing prior 1o
tloing 80 and 80 fong as, in Lender'a sole opinlon, Lender's interests in the roperly are nol jaopardized.
Lender rmay require Grantor to post adequate aacurfty or A surety bond, reasonably salisfactory 10 Lander, to
prolact Lendar's interest,

Duty to Preiect. Gramor agrees neither 1o abandon nor leave unattendad the Property. Grantor shall do all
other acts, In-addition 1o thase acte set forth above in this section, which from the character and use of the
Praperty are rasanably necessary (o protect and praserve the Property.

DUE ON SALE - COMNSINT BY LENDER. Lender may, a! its option, doclare inmediately due and payable all
sums sacured by this Mcapage upon the sale or transfer, without the Lender's prior writen congent, of all or any
part of the Real Property, or ary interest In the Real Proparty. A "eale or lranalar® means the conveyanca of Real
Property or any right, title or ’aterast therein; whether legal, benaficial or aquitable; whether voluntary of
involuniary; whether by oulright se'a,, daed, instaliment sale contract, |and contract, contract for deed, leasehold
interast with & term grenter than thier {3) years, lease-option contracl, or by nala, assigninomt, or transaler of any
benelicial (ntervet in or to any land trust nodling itle to the Real Proparnty, or by any other method of conveyanco
of Real Property Iintarost. | any Grantor-lp-@ corporation, pannership or imited tablity company, transfer also
Inciudas any change In ownership of more tiae-iwenty-~five percent (28%) of the vating stack, partnership Interosts
or limited liabiiity company Interesin, as the casa any be, of Grantor. Howaver, thig option shali not be exercisad
by Lendar if such oxarciea is prohibited by federal law <. by Winols law,

Tort%%a:m LIENS. The following provislone relatli:a to the taxes nnd liens on the Property are & pan of this

Payment, Grantor shall g'ay when due (and |n all svere jrlor to deltnqué?c{i al) axos, payroll mxm:* apecial

lnxes, a?seasma te, waler Chargos %nd sewar fervice trarcat leviad a 01 on accuunt of the Property,
and shait pay when due all clalms for work done o Tr o vorvicos rendered or materlal furpishad (0 the
Property. QGrantor shall mainain the Proﬁ‘mx frea of ait llave 2aving pripthy ovor or equal to the int r?ss of
Londor 'under this Morigage, except for the ien of taxes fna nav;aamar“n not due, oxcept for the Existing

indabtednery refarred 10 DBIOW, Anc excopt as otharwise provided n tha following parugraph,

RIB:\I To Conteot. Gra }or ‘gay withhold payment of any tax, amnuscmem,,ur claim i copnaction with a good
fallh dispute over the obiigation to pay, 80 long As Lender's nm{osi in 1o x;oam’r I8 not ooRardlz . italion
arleas or 18 filed as a rae Lof nonpuyment, Grantor ahil with R fmen 12 Agvy ohtor the len uriwes or, (f
lion |8 filed, within fitteen )dax?n or Grantor has notice \o .hwro the discharge of tha lien, or
rocuested by Londer, 4 t whh Larcler cash or & sufficlent cofporate: xwrely bond “or other security
sl nincmw o Loncsior in AN amount u‘um? my o discharge thq llan mPluu lnw conty it m\ornexn' aos Or other
charges thal could accrus as # resull of a foreclosure or 8aly under the Non. |1 any contom, Grantor shatl
afand itsel! and Lender and shall sathgr anx a%varaa }u’c‘igmenl belore onforceriar, ,nqnlm, { ?l Progenz.
rator ghall name Lender As an additiond! obligee under any suroly bond furriehed in the comest

procandings.

Evidence of Payment. Guwt?r uhgﬂ on domand furnish (o Lender snilrfﬁlory ovitlence of Barmam of the
taxes or asagsamants and enall authorlza the apgro r!nte ?‘ovarnmemal ofticial 10°deliver 1o Lendel at any time
a wrilten statement of the taxos and Assessmant a@n nt the Praparty.

Notice of Canstruction. Grantor shall nollfy Lender ot least filteen (15) days lmfor? an'y work 18 commencex),
ny services aro Iurnlsh%d. or uny oawterln 8'aro m‘pfl od 10 the Progeng. if any machanic's llen, malerizimen's
lon, of othor Han could be asserfod on acrount of 18 Work, services, or malérinls, Grantor will ubon requont
gg k&gﬁ r'n {)%nvgrr:“l’?“%endar adviince assurances salistactory 10 Lander that Granlor can and will pay the cost

nli;ﬂ(r?l%ika\f DAMAGL INSURANCE. The following provisions relaling to insuring tho Property aro & pan of this
ortgago.

Maintenance of Insurance. Grantor shall procure and maintain policles of fire Insurance with standarg
axtondad coveta%) ndorgements on A replacament basis for tho full insurable value covering al
Improvements on the Raal Property in an amount su clan‘t avold upplication of any colnsurance cluuse,

with atanm}rd mongagos clause In favor of Lender, Policies shull be wrmnn b« such [nsurinco companies
and (n such form as may bo reasonably nccuptfblo to Lender, rﬂmur %ha deflver to Lander cortilicates of
covarage from aach Inpurer contalanP a stipufation that coverage wil not ho cancelied rdirnlnl7hgd without a
minimum of ton (10) days' prior written nolice to Lender and nol containing any disciaimer of the insurer's
llablmg for fallure 1o ?_ivo uch Pollce. ach {neyrance policy aleo shall inclyde an andorsement providing that
covarage In favor of Lencer will not be impalred in any way by any acl, omission or dafuult of Grantor or any
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“7 other person, Should the Real Propery at any time become located in 4n arex designated by the Director of

the Faderal Emer °"§(¥ Management Agency as a ngaciai flood hazan Frea. Grantor agreas to oblain and
maimain Federal Fiood Insurance, o the extent such insurance I8 required by Lender and 18 or bacomes
availatle, tor the term of the loan and fl;r the 1ull unpald principal balance of tha loan, or the maximum limit of
coverage that is available, whichaver Is less.

Application af Proceeds. Grantor shall prompily notn{ Lender of any loss or damage to the Property, Lender
may make proof ol loss il Grantor falls 10 do 8o within fiteen (15) days of the canuuﬁy. hether or not
Lender's securlty is Impaired, Lender may, ai its election, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Proparty, or the restoration and repair of the Property, M
Lender elacts to apply the praceeds 1o restoration ard repair, Grantor shall repair or replace the dama?Zd or
desiroyed tmprovements in a manner a;nlsfactory to Lender. Lender shall, upon vatisfaciory proof of suc
axpenditure, Pay of relmburse Grantor from the proceeds for the reasonable cost of repair or restoration i
Grantor 18 not In default hereunder. Any Proceeda which have not baen disbursed within 180 days after their
receipt and which Lender has not committed to the repair or ragtoration of the Property shall be used first 1o
pay any amount owler:P 1o Lender under this Mortgﬁe. then ng prepay accrued Interest, and the remaindar, il
any, shall bz applled to the principal balance of the indebtedness. it Lender hoids any proceeds afier
payment ir il of the Indebtedness, such proceeds shall be paid Yo Grantor,

Unexpired Inavrance sl Sale, Any unexplred insurance shall inure to the benefil of, and pass to, the
purchaser of e Property covered by this Mongage at an¥. trustee’'s sale or other eale held under the
provisions of this ior.0age, or at any foraclosure sale of such Property.

Compliance with Exatng indebtedness, During the perlod In which any Exlsting Indebtedness described
below (9 in effect, complisace with the insurance provisions contained In the Instrument evidencing such
Existing Indédtedness 8 &)l constitute complianca with the insurance provisions under this Mortgage, o the
extent compliance with the ierms of this Mort gg would constitute a du?llcation of insurance requirement, i
any proceeds from the insureacd hecome 3{ e an loaw, the provisions in this Mortc?ea'geoffotf thEmml oé
xlstin

i
Procaeds ghall apply only to-nal portion’ of the procaeds not payable to the hol

ndebtedness. ‘

EXPENDITURES BY LENDER, If Grater fails to comply with ‘any provision of this Mortgage, including an
obligaticn to malntain Existing indebteg:wm Ir. qood atan'c’ll‘r’m as reql‘:’ir% below, or If any act o,r? or proceecing &
commenced that would materially nﬂfct Lendar'n interesis in the Pro?eny"l.ander on Grantor's benall may, but
shall not be 7equired 10, take any action that Lunsar daenys appropriaie. Any amount that Lender expends in 8o
doing will bear Interest at the rata provided for in 118 Cradit Agreament from the date Incurred or pald by Lender to
the date of regnrment by Grantor. Al such expensed, & Lender's option, wit @) be ﬁayable on deménd, (b) be
added (o the balance of the credit line and be rlsned gmong and be payable with any instaliment Paymen 8
10 become dug during either (i} the term of any applicak e ‘nsurance policy ar (i) the remalning term of the Credil
Agresment, or (c) be treated ag a balicon payment whica will be due and payable a1 the Uredit Agreement’s
maturity. This Mongage alse will secure payment of these einounts. The rights provided for in this paragraph
shall be in addition to any ofher righte or uny ramedies to whick: Lender may mﬁad on account of ihe default.
Any such action b\“ Lender ahall nt ba consirued as curing the drfoult so as 1o bar Lender from any remedy that
It otherwise would have hed. ‘ -

agr%ﬂggm; DEFENSE OF TITLE, The toltowlﬁg provirions relating to awnariﬁ!p of the Property are a part of this
age.

Tile. Grantor warranis tW: {a) Grantor holds good and marketabi2 743 of record to |g’ha Property i [ae
simple, free and ciear of all llans and encumbrances other t,hlin'mm 86t ™ In tho Aeal rnreny description
or in the Existing indebtedness section below or [n any tile insuranc poliay, He report, or final title opinion
issued in favor of, and accepted Er Lander in connection with this page. and  (b) Grantor has the full
right, power, and authority to execufe and deliver this Mongage to Lender.

Detense of Tile, Subject to the exception in the paragraph above, Grantor warrants znd will forever defend
|

the title to the Property against the lawful claims of all persons. In the event any aricn or proceedln‘g ia
commenced that questions Grantor's titte or the Interest of Lender under thie Mortgage. 3ranior shall defend
the action at Grantor's expense. Grantor may ba the nominal party in such proceeding, but Lender shall be
entitled 10 ptgtlclpate in the proceeding and to be represented In the proceeding by coungs of Lender's own
choice, and Grantor will dellver, or cause to be delivered, to Lender such instrumente ag Lender may request
from time to tima 1o permit such panticipation.

Compllance With Laws, Grantor warrants that the Propeny and Grantor's use of the Property complies with
all exisiing applicable laws, ordinances, and regulations of governmental authorities,

EXISTING INDEBTEDNESS., The following provisions concerning existing indabtedness (the “Existing
indebledness”) are a par of this Martgage.

Exiating Lien, The lien of this Morigage securing the Indehledness may bo sscondary and inferlor 10 ang
axisting lien. Grantor expressly covenants and agrese fo pay, o 828 10 he payment of, the Exs!lngw
indebtedness and 10 prevent any defaull on such indebtednass, any default under the Instruments evidencing
auch indebtedness, or any default under any security documents for such Indebledness.

No Modificatlon. Grantor shall not enter Into any agreement with the hoider of any mortgage, daed of trust, or »
other security agresment which has priority over this Mongrnea lz'v which that agreement ls modifled, amended
oxtended, of 7ehewed Without 1he prior written consent of Lender. Grantor shall nelther request nor accept S
any future advances under any such securlly &greamant without the prior written congent of Lander.

CONDEMNATION. The following provisions relating to condemnation of the froparty are & punt of this Martgage.
Application of Net Prooeeds. If all or any part of the Property le condemnod by eminent domalin proceedings




UNOFFICIAL COPY




UNOFF|CIAL COPY

{Continued)

Page 8

or by any proceading or purchase in ¥eu of ccndamnatton. Landm may at {te elaction roqullo that all or ang
ortion ot ha net ?roceeds nf the award bo :mﬂl ot e gﬂs or the repRir of restoration of th
roporty. The ne aads of the award ehall mean the nwat ahter paymamt of all reagonable cowts,
axponaaa. and mtornayn fens Incutred by Lander in connaction with the condemnation.

PronudtngﬂT i an proceedlno in condemnation I8 Hled, Grantor ahalt promplly nomy Ltgu& nllng
Grantor snall promptly teke such al?mi Aw MAay be neco%eary 19 ufend tha acll n an tain 1 War

Grantor may be 1ho nominal ‘mrlr such to aedling, bul Ler,d r shall be antiti anticipale I the
praceading &nd to be represantad in the proc no by t.oummt of ke awn cholce, an Gra tor will deliver or
rnuna to o deliverad to Lander such lnatrumanta /G may be requesied by it from 1ima to tima to parmit such

participation,
IMPOSITION OF TAKES, FEES AND CHARGES BY QOVERNMENTAL AUTHORITIES, The following provisions

ralating to governmental h\xun. (ces and chargoa are a part of thls Mortgago:

Current Taues, ffees and Charges. n requosl by Lender, Qramor shall oxocuin such documants in
addition 10 thin Mortgaga and take hn ovur o or ctlon ts requesled by Londer to perfact and continug
Londer's lar-on the Hedl Property. Grantor shal! raimburga Londer lor all laxas, ns descrl (lg tratow, 10gother
vith &il expensae lncurrw In rocording, kmrfcct ng of con\lnuing i8 Mon 0, Inuﬁl without limitation alt
taxes, 1oas, documantary stamps, and other chargea tor racording or regist g {his Moriguge.

Taxu Yho fO"Ohuf"] shall contityt laxa 1o which thig section tmpllan. (n) Ry mc ) uprm this fypo of
ﬂ“ 0 OF UROH-allyr ‘\n}f part of the Indebiudnaes sacur B Morga pacitic 1ax ?:1 runlor
whlc tantor 18 authbnw orr ulr 10 oduct ronég)u montsonlhe Int Iodnel uacur i by thie !

Mortgage; (o) & tnu or' th ; u‘ ortgage ¢ o against the Lendar or tho holdar of th EPO ?t
IA?mamom' and }ml «¢_Yax on all or nny m it of 1he indebtednass or on paymeniy of principal and
a8l mado by ranto

Subsaquent Taxes. If any Wx o which this section appliea ls enactod subsequent to the date of thig
Monna%a. thls event shail f?«vo the offsct A8 an Ev% of la?!auu (a8 ¢ oiin:c? bniowle mubr andoer mny

axorciga any or alt of Wa avalinble re; u lor an Event @ t & provided bolow un nor ehhor

[a pays tha tax balore '! bacomes asinauent, or )comoml A lax u Lmv dnd above i the nr # &nd
‘ aa{su s%?uon and depos Ny sat
o Lender,

SECURITY AGREEMENY; FINANCING STATEMZ VS, Tho following provilionl relating 10 this Morigage as a
socurity agraement are 8 part of this Morigage.

Securlty Agreemant, This inatrtimant shall congltute § lt agreemap! 10 the extant any of the Proporty
ey

te with Lender cas of a sulficlant corporate surety bund or other secur stactory

constitutas tixtures of o\hs o&)orsona ropeny, ang Lincer vn allo hornhu of & gecurad party un

tha Uniform Commaercial b a8 amonded fom Hme w ame.,

Seaurity lntma! Upon request by Lender, Grantor ghaid uxacute ﬂnano mmamuntu n'nd taka whmevm
othsr action ie requam ‘\éLondnr to paum. continso Lond rs unily Interest In the Ronte and
Pe= gonal Proporty, L n 1o recording this ?'ﬂdjlie nra rau rt racords, Lander inay, at nn

A and wlthou’ lun er suthorization from Grantor, file exec ud c ,cn iog or roproguctions ?H !s
on ?o as & linancin qnmmom. Grnn ofl reimbn @r ur :tpﬁn uu lncurrad n periacling or
contin this aacu[lw niteredt god\ ofautt, Granior uhall nns i»’ th uonul ropurw mannar and
al a place roasonably convenient 10 Grantor and Lendsr ant m luw rbie to Lender w hln Ihrae (3) days
aftar raceipt of wrluon demand frum Lander,

Acddresses. The majling addrasses ol 17 tor} and L narty), from which Information
goncrar ning the security Intgrest gr. %&W Ig &a‘ g ?ga 0 a‘g raquired by the Unilorm
Commercial Code), are as-stmad on the first page on origage.

FURTHER ASSURANCES; ATTORNEY~IN-FACT. The foilowing provisions relating 1o f:ither assurantes and
atorney-in~fact are & part of this Morigage,

Further Auurm a0, Al any time, and from time 10 Yime, upon requast of Lander, Graptm wiil make, exacute
ana dellver, or wll cuuse to be made, axocuted or deliversd, 1o Lender or to Lender's 2e- |pnae. and when

c&ueaxed by Londer, causs to be 9 recorded, retiled, or rerecorded, aa the caw may ! a. uuch {imes

in such offices and places as an ar may aem appropriato. any and all such mor‘ gages aada of irust.

set.urily deeds, securlty J;reemama. financing statements, continuation siatements, Ine mmenta of- further
assuraice, cenificates, and other documents a may, in the sole opinion of Landar, be necessar eslrabe
tn order to0 oﬂac ale, complete, peﬁect continue, of Emserv% &ﬁ) "}B obilggtlons of Grantor undp l
Agreamont, th s aa , and the Relalad Documan! and (bj onsa security interests creal b lhs
Mongage on the Pro whethar now 0 n 1 horeafter ﬁcqur Grantor. Un\o 8 prohibit 1aw or
agreed 1o the conttaw y Lendar in writing, Grantor @ reim uraa Lender for all cosis an expensee .
incurrod in connection with the matters roferre to in this paranraph

Attorney=in-Fact. |t Grantor falls 1o do any oi the thtn reterred 10 In the precedfng paragraph, Lender may
do so lor and In the nume of Grantor and &t Gramor's expense, For suc pnsaes, ?runtor hereb
irrevocably appoints Lander ag Grantor's attornay~in-fact for the purpose of making, executing dellvennP
filing, racording, and dolag all other things as may be necsasary or desirable, In Lender's 806 opinian, fo
accomplish the matters raférred 10 in the praceding paragraph.

FULL PEHFOBMANCE it Gramor pays ell tho Indeb!edneau when due, terminates the credit line account, and
otherwise gerlorms ¢l the obligations lmf)osed upon Grantor under thie M Morigage, Lender ghall axecute
deliver 1o Grantor & gultable salisfaction o this Mon aoe and suitable stateaments of 1arminatl on of any financ n
stalement on ﬂle avidencing Lender's aecuri‘y intarest | ? Renis é\nd the oPgrBon | Propeny. Grantor wili pay, i
parmitted by applicable law, any reasonable termination fee as dstermin y Lender from time to time. if.
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f;;!;IOWBVHT payment I made by Grantor, whather volumarlly or olherwise, or by guarantor or by any third party, an
hhe indebtedness and therealter Lender is forcec Yo remfl the amaunt of tha pa'yment () 0 Grantor's truetea in
Joankruptcy of to ang similar JJeraon under any federai or state bankruP!cy law o law {or the relief of debtors, (b}
{by reason of any judgment, decree or order of any court or adgministrative hody having jurlsdiction over Lender or
- any ol Lender's propearly, or (c? by reason of any settlement or comprise of any claim ‘made bry Lender with any
i cyalmant (including without Him !a& on Grantor), the Indebtednoss shail be considered unpald for the purpase of
"Fonforcement of this Morigage an this Mortgage shall continue to be effective or shall ba relnstated, as the case
may be, notwithstanding any cancellation of thie Mortgage or of any note or other Ingtrument or agreéament
avidencing (he indebtedness and the Propeny will continue to gecure the amount rapald of recovered to the same
axJent as if thai amount never had been oriqinulty r?ceivad b\‘ Lender, and Grantor ﬁhall be bound by any
judgment, decres, order, settlemant or corpromise relating to the incabtadness or 1o this Mortgage.

DEFAULT. Each ot the following, at the option of Lender, shall constiiute an avent of default (*Event of Default")
under thls Mongage: (&) Grantor commits fraud or makee a material misrepresentation gt any {ime in connection
with the credit Ine account. Thig can Include, for example, a lalge statement about Grantor's Income, aseets
iabilitles, or any other aspacts of Qrantor’s financlal condition. (b) Grantor does not meat the r&a*msnt terms of
the credit line account, (c? Grantor’s action or naction adversely atfects the collateral for the credit line account or
Lender's rights 1n i@ collateral. This can include, for exampig, fallure 10 maintain requirad insurance, waste or
deatructive use of e dwaliing, fallure to pay ngea death of all persons jiable on the account, transter of tille or
sale of the dv.olling, crvation of A lien on 'he wellin?‘ without Lender's parmission, foreclosure by the holder of
anuther llen, or the use. ot ‘unds or the dwelling far prohibited purposes,

IGHTS AND REMEDIES GY DEFAULT, Upon the accurrence of any Event of Delauly and al an?{ time thereafter,
ender, at its o‘oﬁon. may exoriiae any one or more of the following rights and remedias, In addition to any other
rights or remedies providaed byaaws.

Acceloraie Indebledness, Lendar shall have tpe right Jf' its option without netice to Grantor 10 declar tgo
?gém;gc:ebgggnass Immediately dur-and payable, intluding wny prepayment penalty which Grantor would be
D L}

UCC Remedies. With respect to all or aty part of the Pelra' | Propeny, Lender shall have all the rights and
remadies of a sacured party under Ihg ur.'.?:wpm Commercial 8“050. v

Collect Renis, Lende’ n‘\au have the rignt, withoul notice tg Grantor, to take gosaeaslon of the Property and
collect the Rents, incudnq amounta past-aua and unpald, and apply the net proceeds, over and above
Lendar's costs, againat the indsbtedness. In lurtherance of this right, Lender requlre any tennn‘ or ocghet
uaer of the rcc?artr to make 'ﬁ;\ymams of rent or uso fees diractly to Lander, 11 the Renis are collected by
Lender, then Grantor irvevon ir designateg Lovdar as Granior's attor oy-in—fucl 10 ondored Instruments
recelved In payment thereof in the name ANt 2nd 10 nagotinte the same and coliac) the proceeds.
Payments by tananta or other usor?' 1o Lander in respores o Londer's demand shall ﬂmlsfr tgg obligations for
which the paymenis Qre lrlde. whethar or not any propsr grounds for the dernand oxiated. Lander may
exerclan Its rights under this subparagraph aither in parson, ' agant, or through & racelver.

Morigagee In Possesslon. Lender shall have the right to be riaced as mgﬂﬂauaa in possession or to have a
receiver appointed 10 1ak?‘ntmnmn of yli ?r any part of the Propany, with the power {0 rPro ect end preserve
the Proparty, 1o operate | ropang preceading foractosura or sale, and 10 collect the Rents irom the Propenly
and apply ihe proceeds, over and above the coat of the receive.rs.g, ageinat the (ndebl ne
maortgagea In s:oasasal or racalver may serve without bond | Poum. oy law. Lender's rig
appointmant ol & racolvar ’hml oxist whether or na thg.’agﬁa ant vple ?t the Prumrtv 8XC
ig gmgfneas by a substantial amoum. Employmant by Len ) it die Uity A porao

rec \

;l#ed}grlg;) g'?;oclonuro. Lendar may obtain a Judicin) decrse foreciosing Grantor's 'atiros! In all or any part of

Deficlancy Judgmanl. i parmitied b licable law, Lender muy obtain a judgmsn’ for any daliclenc
romalnln%vtn th gmaabtcadma'sm duo 1o anﬁﬁ? after appllcall[on of a‘l nymnun\s race’ivo& lfam ihe axx«: 50 of th
rights pravidad In this section.

ther Reomodies, Lender shall have all other rights and remadies provided In this Morigage or the Cred!
greernent or avaliable at law of In equity.

Sdle of the Pr . To the extent parmitted by applicable law, Grantor hareby walves any gnd all right 10
huve the prope%c.gxnhn?lan. In oxorglulnu ite r?vhl nd ramedies, Lendor shg%o frae to u%lf Rﬁ' or ang parn
of tha Property ogelhef of Bopar uug. n ofte 8810 or by soparaio sales, Londer shall be entitiedt to Did a1 any
pubilc sale on all or any portion of the Property. .

Notice of Sale, Lander ghall give Grantor reanonabie notice of tho time and place of any public eate of tha
Personal Property or of t‘éﬂ timo after which nnr private sale ¢r other intendoc dnspgsnlou ?! the Parsona
mg%ea%y é? &% g&mc‘io. aasunable notlce ehall mean nolice glven at least ton (10) days befora the time 0

Walver; Election of Remaedies, A waiver by any parly of o breach of o pr vislon of this Morigage shall not
conalitute a walver of or péﬂu lco gte arty's righty otherwise to damand 1“ ¢t complignce with mrl provision
or any other grovln on. clion by Lendar 10 puraue iy remedy shail not exclwie puraull of any othar
fomecy, ang ﬂlocuun do maxo oxgondltum of take ncilon to parform an obligition of Grantor under this

orlgége a ure ol Grantor to perform shall not altoct Lender's right to dectara a default and exercise il
remedias under this Mortguge.

Atlorneys' Fees; Expenses. t! Londer insttules uny suit or action 10 m}}orgn Any of |h? terms of thig
Mongags, Lender shall be snlitien to recover such sum as tha coun may adjudge reasonable as attornays
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: fees at trial and on any appeal. Whether or not any court action |s Involved, all reascnable expenaes incurred
bt by Lender that in Lender's %plnlon are necessary at any !ime for the protection of its interest or the
} enforcement of Its righta shall become & part of the Indebtednese payable on demand and shall bear Inlerest
¥ from the date of ax‘)andltura uniil reﬂaid t the rate provided for In the Cradh Agreaman‘. Expanses covered
bl br this paragraph Include, without limitation, however subject to any limita under applicable law, Lender's
i altorneys’ fees and Lender's legal expenses whether or not there s a lawsuit, Including ﬂlttorneys' fees for
i bankruptcr proceedings ciinc!u ing efforta to modify or vacate any automatic stay or injunction), appeals and

any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure repons), surveyors' reports, an aﬂ)ralaal fees, and title indurance, to the extent
%e\smin by applicable law. Grantor also will pay any court costs, In addition to all other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing mm‘ be bo sent by telefacsimille, and shall
be effactive when actually dslivered, or when deposited with a nationally recognized overnight courier, or, If
malled, shal! be d2emed effective when deposited In the United Statos mall first class, cenlitied or registared mail,
postage propald directed 1o the addresses shown near the beginning of this Mortc{age. Any pany ma¥ change lts
address for notices «nder this Mortgage by piving formal written notice to the o her partias, apeclfgn ihat the
urpose of the notice i2 10 chang the panty’s address. All coples of notices of foraclosure fromthe holdsr of any

N

-
"

jen which has griorlacovar this Mortgage shall be sent to Lender's address, as shown near tha beginning of this
Mortgage. For notice sursoses, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

Amendmenis. This Morigaga, topether with am‘ol?‘ﬂ ed Documents, constitutes the entire understanding and
agreement of the partles af tu the malters et i this Mortgage. No alteration of or amendmant (0 this

ortgage shall be affective unirsz given in writing and signed by the party or partles sought to be charged or
bound by the alteration or amendzasat. - ,

Applicable Law. This Morigage ‘hra byen delivored to Lender and accepted by Lender In the State of
linots. This Morigage shail be govere? by and construed in-accordance with the taws of the State of
Niinola.

Caption Headinge. Caption headings in thie tiortgage are for conveﬁléﬂce. urposes only and are not to be
used to Interpretuor deﬂ% the prwis?ons of thiv Mv?:;tgge. =_p P y

Merger. Tnere shall be no mergsr of the intaresl or eatato created by 1h|€ Montgage with any other interest or
ggtnaagnl'nogltse rmgrpsrly at any time held by or for the banetli of Lender In any capacity, without the written

Muttiple Parties. All obllga“ons of Grant(‘)‘r‘ under thla Mcitpaoe shall be 3 dint'and sevaral, and all referances
to Grantor shall mean each and every Grantor. This meurs that each of the persons signing below Is
responsible for all obligations in this Mongage, o

Severabilty. 11 a court of competent Jurisdiction finda m provivion of this Mortgage to be tnvalid or
unenforceable as o any person Or clrcumstance, auch ing.shel not. render that provision invalld or
unenforceable as 10 any other persons ar circumaﬁ}nces. if teasibla, any such offending provision eha.. be
deemed to be modified to be within the limits of enforcaabliity or validky:"however, If the offending pravision
cannct be so modified. it shal! be stricken anc all othar provisions of this *4nrtgage in ail other respects shall
remain valid and entorceabls,

Successors and Assigne. Subject to the limiiations stated In this Mo.r}ﬂggn o) trensfar of Grantor's l.nteres}
this Mortgage shall be binding upon and Inure to the bensfit of the p , thelr ‘succassors and AsSigns. }
ownership of the Property becomes vested in & person other than Granlor, Lender. »¢thout notice to Gramor
may deai with Grantor's successors with reference to this Mongage and the lid.otedness by way of
E%ba%%%%%g Elc:r extension without releasing Grantor from the obligations of this Morigaq 2 liabllity under the

Time |a of the Easence. Tima is of the esssnce In the performance of this Morigage.

Walver of Homestead Exomﬁtion. Grantor hereby relaases and walves ag fl huhand benefite of the
homestead exemption laws of the State of Hinola as to all Indebtedneas sacured by n

1 ongage. g
Walvers and Congents. Lender shall not be deemed to have waived any rights under 1his Mortgage (or under
the Ralated Documems) uniess such walver I8 In wrliting and signed b¥1 onder. No delay or omigsicn on the peb
pan of Lender In exerc sinﬂ‘an’& right shall operate as a waiver of such right or any other right. A walver by
any party of & Iprovlslon of this Mo Ra?e shall not constitute a waiver of or prejudice the party irlght otherwlee
1o domand strict compliance with thaf provision or any other provision. Na prior walver by andar, nor any
course of dealing between L.ander and Grantor, shall constitute a walver of any of Lender's rights ’Rr anay of
Grantor's obligations as to any future transactions, Whanever consent by Lender Is required In (his Mortgags,
the granting of such conaent F Lender In any instance shall not conatitute continuing conaent to subaequent
Ingtances where such consent (8 required.

MORTGAGE FOR SURE ACT. (a) In the event thal

COMPLIANCE WITH THE ILLINO:

ﬁ cl..? sm/ provision In wla
Morigage shail be incansistent with any provision of 1he Hiinale Mortgage Foreclosure Law (the "ACT"), the Act
shall take pracedence over the provisions of this Mor‘gngo. but ghall not invalidate or render unenforceable any
other proviaion of this Mortgage that can be construed In

manner conslstent with the Act,
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4 {b) It & provision of this Mon mu shall grant (o Londer any sights or ramedies upon demu& of the Borrower which
3 4ra mere limited than the rights that wo Ic‘1 atharwise be vozwd In Londer undor the Act In absence ol sald
.4 provision, Lendaer shall be vested with tho rights grantec in tha Act to the full extant permitiod by Iaw,

" {c) Without limiting the ogenaraihy of the foregoing, all expenses incutred by Morgageo to Jha extent reimbureable
“t under Section 16=-1810 and 18~1812 of (ha Act, whether incutred Iaul?rs or alter rmy acren or judgamant of
foruciosure shall be adted to the Indebtedness hereby securad of by the judgement of farecioswo.,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GHANTOR AGREES TO ITS TERMS,

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _4 (Z(/ | )

/. e
COUNTY OF / A SRS |

o

On this day before me, the undersigned Notary Public, personaily, eppeared Jewst Edward Butier and Androen A.
Naukranz-Buller, 1o me knawn to be the individuals describoo in and who executed the Mortgage, and
acknowledged (hat they signed the Morigage as their free and voluntiry Let and deed, for the uses and purposes
therein mentioned. . ‘ '

Given tnngqr my hand and offiolal sesi this '—.-f 'é) .. day of / A { y A L 18 __/{é)

‘ |
g2 Residing ot ___ /07 e

Notary Puibilo In and! for the Stata of A

My commiaaion expires

FEHAL-SEAL
JANE E SALAS

]
)

NOTARY PUBLIC, STATE OF lLLl!JOlS
E MY COMMIBSION EXPIRES: 12/27 99

LASER PRO, Reg. U.S, Pal. & T.M. Off,, Ver, 3.20b (c} 169868 CF! ProServices, Inc. Alt rights reserved. -
IL~G03 E3.21 £3.21 P3.21 1024.LN L1 OVL] ‘
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